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I'his Instrument Prepared By: |
GUARANTEED RATE, INC. |
3940 N RAVENSWOOD
CHICAGO, IL €0613

Alter Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

N ) [Space Abave This Lire For Recording Data| -

Loan Numpber:+-10400636882

MORTGAGE
MIN: 100196399001555069
DEFINITIONS

Words used in multiple seetions of this dozutent are defined below and other words are defined in Seetions 3, 11,
318, 20and 21, Certain rules regarding the usage of words used in this document are also provided 1 Section 16

(A} "Security Instrument" means this document. vhich is dated JULY 28, 2011 . together

with all Riders to this document. .

(B} "Borrower"is DAVID R_AYV AND YALE"RAY AmMmaZsed> M A /K-’/
AsinceeEmitae J%L

T ———

Borrower is the mortgagor under this Security Instrument.

1) "MERS" is Morigage Electronic Registration Systems. Inc. MERSWsa separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is<he mortgagee under this Security
Instrument, MERS is organtzed and existing under the Taws of Delaware, and has weaddress and telephone number
o0, Box 2026, Flint, M1 48501-2026, tel. (R88) 679-MLERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATICHN organized
and exisung under the laws of  ILLINCIS
Lender's address s 3940 N RAVENSWOQOD, CHICAGO, ILLINOIS 60613

(E}  "Note™ means the promissory nete signed by Borrower and dated JULY 28, 2011

The Note states that Borrower owes Lender ONE HUNDRED FQUR THOUSAND AND 00/100
Dollars (U.S. § 104,300.00 ) plus interest,

Borrower has promised o pay this debt m regular Periodic Payments and 1o pay the debt in full not later than

AUGUST 1, 2026

(F)  "Property” mcans the property that w» described below under the heading " Transter of Righis in the Property.”

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglic €8ermis
Form 3014 101 Page 1 of 14 Vivw. docmagic.com
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(G) "Loan" means the debt cvidenced by the Note, plus interest, uny prepayment charges and Tate charges due under
the Nete, and all sums due under this Security Instrument, plus mterest,

(H) "Riders" means all Riders to this Security Instrument that are exeeuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider (] Planned Unit Development Rider
] Balloon Rider [] Huweekly Payment Rider

] 1-4 Family Rider (] Sccond Home Rider

X] Condominium Rider [] Other(s) [spectly]

{5y “Apyiczole Law™ means all controlling applicable federal. stule and local statutes. reuulations, ordinances and
adimvnistrative rides and orders (that have the effeet ol Taw) as well as all applicable final, non-appealable judicial
OpINIoNS.

(J) "Community_Association Dues, Fees, and Assessments™ means all dues, tees, assessments and other charges
that are imposed on Borrswar or the Property by a condominium association, homeowners wssocttion or similar
organization,

(k) "Electronic Funds Transfe" incans any transfer of funds, ather than a transaction vriginated by cheek, draft.
o similur paper instrument, whieh isaitiated through an electrome terminal. telephonic nstrament. computer, o
magaetiv tape so as 1o order, instruct orauthorize a financial institution 1o debit ar credit an account. Such term
includes, but is ot limited to, point-ot-szie ransters. automaied teller machine ransactions, transters inthated by
telephone, wire transfers, and automated cliaringhouse translors.

(1) "Escrow ltems" means those items that a/c deteribed in Section 3.

(M) "Miscellaneous Proceeds" means any comjiersaiion. settlement. award of damages. or proceeds paid by any
third party (other than insurance proceeds paid undCi he coverages described m Seetion 5) for: (1) damage t, or
destruction of, the Property; (i) condemnation or other<aliny ol all or any part of the Property: (i) comeyance 1n
licu of condemnation; or (iv) misrepresentations ol, or omisgions as 1o, the value and or condition ol the Property.
(N} "Mortgage Insurance' means insurance protecting Lende=<gainst the nonpayment ol or default on. the Lean
() "Periodic Payment" means the regularly scheduled amount e lor (i) principal and mterest under the Note,
plus (1) any amounts under Scction 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 1080, $2601 et seq.d and its implementing
regulation, Regulation X (24 C.F.R. Part 3500). as they nught be amended Trein time to ime. o any additional or
sucevssor legislation or regulation that governs the same subject matter,  As ugad nthis Sceurity Instrument,
“RESPA™ refers to all requirements and restrictions thatare imposed in regard w & ederally reluted mortgage loun"
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPAL

(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Pregiera s hether or nat that
patty has assumed Borrower’s obligations under the Note and'or this Sceurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

I'his Security Instrument sccures o Lender: (1) the repayment of the Loan. and all renewals, extensions and modifications
of the Note; and {if) the performance of Borrower’s covenants and agreernents under this Security Instrument and the Note.
For this purpose, Borrower does fereby mortgage, grantand comey to MERS {solely as naminec for |ender and Lender's

suceessors and assigns) and to the successors and assigns of MERS the following deseribed property Tocated in the
COUNTY of COOK
| Type of Recording Jurssdiction| {Name of Recording Jueisdiction|
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Farmns

Form 3014 1/C1 Page 2 of 14 Vww. Jocmagic.com
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SEE LEGAL DESCRIPTICN ATTACHED HERLTO AND MADE A PART HEREQOF AS
EXHIBIT "A".

which durrently has the address of 3825 W DEVON AVE #3056
{Street]
CHICAGO . Illi{ll]iﬁ 60659 (”PTOPC”'\, Addrcss”):
[City] [Zip ¢ ode]

TOGETHER “WITH all the improvements now or hereafter erceted on the property. and all casements,
appurienances, and fixtures=oow or herealter a part ol the property. All replacements and additions shall also be
covered by this Security Instiiinent. All of the foregoing is referred o in this Seeurity Instrument as the " Property.”
Borrower understands and agrees i MERS holds only legal title 1o the interests granted by Borrower in this Sceurity
[nstrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: 1o exerciszazyvor all of those interests, including. but not limited w. the nght to foreclose
and ~ell the Property; and to take any acjor r<quired ol Lender including. but not linited 10, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower ts lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property andthas the Property is unencumbered, exeepl for encumbranees of
record. Borrower warrants and will defend geaeralivanstitle 1o the Property againstall ¢hiims and demands, subject
1o any encumbrances of record.

THISSECURITY INSTRUMEN T combines unileem ¢gveiants for national use and non-uniform covenants with
linvited variations by jurisdiction to constitute a uniform securi/viastrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covengat and‘agree as Tollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Clia) ges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the New pad any prepayment charges and late
charges due under the Note.  Borrower shull alse pay {unds for Escrow Items pursuant to Seetion 3. Pavments due
under the Note and this Security Instrument shall be made in LS. currency. @ tloweyer. il any check or other
instrument received by Lender as payment under the Note or this Security Instrument isreairmed 1o | ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sceuripdnstrunent be made m
one e more of the lollowing forms. as selected by Lender: (a) cash: (b} money order: () cedificd theek, bank check.
treasurer’ s check or cashier’ s check, provided any such cheek is drawn upon an institution whasg/acposits are insured
by a federal agency, instrumentality, or entity: or (d) Elcetronie Funds Transter.

rayments are deemed received by Lender when received at the lovation designated i the Note o at such other
Jocition as may be designated by Lender in accordance with the notice provisions 1 Section 15 Lender may return
any payment or partial payment if the payment or partial payments arc insufficiont to bring the Loan current, Lender
muv secepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice fo s rights to refuse such payment or partial payments in the future, but Lender is not
abligated 10 apply such payments at the time such payments arc accepted. IT cach Periodic Pavment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied [unds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. [ Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. H not applied carlier. such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarmns
Form 3014 1/01 Page 3 of 14 www. docmagic.com
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applied to the owtstanding principal balance under the Note immediately prior o foreclosure. No olTset or ¢laim
which Borrower might have now or in the Tuture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Seeurity
Instrument.

2, Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied n the following order of priority: (a) interest due under the Note;
(by principal due under the Note: (¢} amounts due under Seetion 3. Such payments shall be apphcd 10 cael Periodic
Payment in the order in which it became due. Any remaing amounts shall be applied first 1o lale charges, second
tw any other amounts due under this Securnty Instrument, and then o reduce the princtpal balance ol the Note,

If Lender receives a pavment from Borrower Tor a delinguent Periodic Pavment which meludes o sutTicient
amount Lo pay any late charge due, the payment may be applicd to the delinguent payment and the late charge. 1f
meie than one Periodic Payment is outstanding. Lender may apply any pavment received from Borrower 1o the
repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any exeyss exists after the payment is applied to the [ulf payment of one or more Periodic Payments, such exeess may
be applica 1o ahy late charges due. Voluntary prepayments shall be applied first 1o any prepayment charges und then
as deseribed 1t Note,

Any applicazionaf payments, insurance proceeds, or Miscellaneous Proceeds o principal Jue under the Note
shull not extend or postpene the due date, or change the amount. of the Periodic Pavments.

3. Funds for Escresbtems, Borrower shall pay to Lender on the day Periodic Paviments are due under the
Note, untl the Note s paidap tull, a sum (the "Funds") w provade Tor payment of amounts duc Tor: (a) laxes and
assessments and ather items whick can attain priocity aver thes Sceurity [nstrument as o hien or encumbrance on the
Property: (b) leaschold paymenis or sround rents on the Property. il any: (¢} premiums for amy and all insurance
required by Lender under Section 5; and/ () Mortpage Insurance premivms, if any. or any sums pavable by Borrower
tw Lender in Tiew of the payment of Mottgs eo/Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems.™ Atoigiation or atany time during the term of the Loan, [ eader may require
that Communmity Association Dues, Fees, and Astesstoents, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrowershatipromptly furnish to Lender all notices of amounts to be pard
under this Section. Borrower shall pay Lender the‘ands Tor Lserow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems:oLafder may warve Borrower's ubligation © pay to Lender
Funds for any or alt Escrow Hems at any time. Any such wastes mav onty be inwriting, In the eventof such waiver,
Borrower shall pay directly, when and where payable. the amovnts™due for any Eserow ltems for which payment of
Funds has been waived by Lender and, if Lender vequires, shatl furpish to Lender receipts evidencing sech payment
within such time period as Lender may require. Borrower's obligationts piake such pavments and o provide receipis
shall for all purposes be deemed to be a covenant and agreement contained in'this Sveurity Instrument. as the phrase
“covenant and agreement” 1s used in Section Y. 1 Borrower is obligated togay/tscrow lems directly, pursuant o
awaiver, and Borrower fails o pay the amount due for an Escrow ltem, Lender taay =xercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 10 ey to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems atany time by @ notiee giveds inccordance with Seetion
15 and, upon such revocation, Borrower shall pay w Lender all Funds, and in such awmowesis 4t are then required
under this Section 3.

Lender may. at any time. collect and hold Funds i an amount (o) sufTicient t permit Lende! w'anply the Funds
at the time specificd under RESPA, and (b) not 1o exeeed the masimum amount @ lender can requilts sader RESPAL
Lender shall estimate the amount of Funds due on the basis of current dista and reasonable estmates of expenditures
ol future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institwion whose deposits are msured by a foderal ageney, instrumentality, or
enlity {including Lender, if Lender is an institution whese deposils are so msured) or in any Federal Home Loan
Bunk. Lender shall apply the Funds to pay the Escrow Tems no Luter than the time specitied under RESPA. Lender
shai! not charge Borrewer for holding and applying the Funds, annually analyzing the eserow account, or verifying
the Lscrow Ttems, unless Lender pays Borcower interest on the Funds and Applicable Law permits Lender te make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Frmg
Form 3014 1701 Page 4 of 14 www, docmagic.com
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i writing, however, that interest shatl be paid on the Funds.  Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

1f there is a surplus of Funds held in cserow. as defined under RESPA. Lender shall account to Borrower for
the exeess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defimed under RESPA.
Lender shall notify Borrower us required by RESPA, and Borrower shall pay 10 Lender the amount necessary (o make
up the shertage in accordance with RESPA, but in no more than 12 monthly pavments, 11 there is a deliciency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPPA, but in no more than
12 monthly payments.

Upoen payment in full of ll sums secured by this Seeurity Instrument, Lender shall promptly refund te Berrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (ines, and impositions altributable to
the Pregerty which can attain priority over this Security Instrument, leaschold pavments or ground rents on the
Property, if any, and Community Association Dues. Fees, and Assessments, 1 any. To the extent that these itens
are liscrowateins, Borrower shall pay them in the manner provided in Section 3,

Borrewer shill promptly discharge any hen which has priority ever this Secunty Instrument unless Borrower:
(i) agrees 1 writizg 12 the payment of the obligation secured by the Tien in a manner aceeptable (o Lender, but only
so long as Borrower sscperforming such agreement: (b) comtests the lien i goed fath by, or detends against
enforcement of the Tien in, fegal procecedings which in Lender”s opimion operate to prevent the enforeement of the lien
while those proceedings arespoading, but only until such procecdings are concluded: or (¢} secures from the holder
ol the hen an agreement sausfaoiy o Lender subordinating the lien to this Security fnstrument. I Lender
determines that any part of the Property is subject 1o a lien which can attain priority over this Securits Instrument,
Lemder may give Borrower a notice 'dentifying the lien. Within 10 days of the date on which that notice 15 given,
Bortower shall satisfy the lien or take oneopdnore ol the actions set forth above n this Section 4.

Lender may require Borrower to pay @ ¢ne-time charge for a real estate tax verification and’or repuorting servige
wsed by Lender in connection with this Loan,

S.  Property Insurance. Borrower shall kevprthe improvements now existing or hercadter erected on the
Property insured against loss by fire. hazards incluged vithin the term Mextended coverage.” and any other hazards
including, but net limited (e, earthquakes and floods, (eefwdiich Lender requires nsurance. This insurance shall be
maintained in the amounts (including deductible levels) apd for the periods that Lender requires. What Lender
requires pursuant (o the preceding semtences can change during thieacrm of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right todisapprove Borrower's choice, which right shall
not be exereised unreasonably. Lender may require Borrower 1o pay. scednecuon with this Loan. cither: (1) a one-
time charge for flood zone determination, certification and tracking servides or (b o one-time charge for flood zone
deternmnation and certification services and subscquent charges cach time repappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall alsoy beresponsible for the payvment of
any lees imposed by the Federal Emergency Management Agency in connection wish the review ol any flood zone
determination resulting from an objection by Borrower,

I Borrower fails to maintain any of the coverages deseribed above, Lender muay ovtsdn S0surance coverage, at
Lender's option and Borrower’s expense. Lender 1s under no obligation te purchase any pasticdar type or amount
ol coverage. Therefore, such coverage shall cover Lender. but might or might not pretect Bolrosver, Borrower's
eyquily in the Property, or the contents of the Property, against any risk. hazard or hability and maglit provide greater
or lesser coverage than was previously in elfect. Borrower acknow ledges that the cost of the msurance coverage so
obtwned might significantly exceed the cost of insurance that Borrower could have obtamned. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrimment. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such nterest,
upon nptice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject (o Lender's right o
disupprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
addirional toss payee. Lender shall have the right to hotd the policies and renewal certificates. I Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. [ Borrower obtains any

ILLINQIS--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fcors
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form of insurance coverage, not otherwise required by Lender. for damage to. or destruction of, the Property, such
policy shalt include a standard mortgage clause and shall name Lender as mortgagee andror as an addivonal loss
payee,

Ln the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.  Unless Lender and Borrewer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied o restoration
or repair of the Property, if the restoration or repuir is ceenormcally feasible and Lender’s secarity 1s not lessened.
During such repair and restoration petiod. Lender shall have the right 10 hold such msurance proceeds untl Lender
hus had an oppertunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may dishurse proceeds Tor the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is PO in writing or Applicable Law reguires interest to be paid on such insurance proceeds. Lender shall not be
requirer’to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retaned 0y Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower.
['the restor4110 or repair is not economically leusible or Lenders security would be lessened. the tnsurance proceeds
shall be applied in ) he sums secured by this Seeurity Instrument, whether or not then due. with the excess. if any, paid
o Borrower,  Suelt ipdurance proceeds shall be applied in the order provided for in Section 2,

If Borrower doandens the Property. Lender may file, negotinte and settle any available insurance cluim and
related matters. 1T Borrowerdoes not respond within 30 days 1o a notice from Lender that the insurance carrier has
alfered to settie a claim, then Lender may negotiate and settle the clamm, The 30-day period will begin when the
notice 15 given. In either event, erid Lender acquires the Property under Sectron 27 or otherwise, Borrower hereby
asstens 10 Lender (a) Borrower' ! rights to any surance proceeds in an amount net to exzeced the anounts unpaid
under the Note or this Security Instriment. and (b) any other of Borres or's rights (ather than the right o any refund
ot unearned premiums paid by Borrowdr) pnder all insurance policies covering the Property, msolar as such rights
are applicable to the coverage of the Propedty. Lender may use the insurance proceeds either o repmir or restore the
Property or to pay amounts unpaid under the Nete of this Seeurity Instrument, whether or net then due,

6. Occupancy. Borrower shall occupy, extaklish, and use the Property as Borrower's principal residence
within 60 days afler the exccation of this Security Instedment and shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of daCupancy, unless Lender otherwise agrees m writing. which
consent shall not be unreasonably withheld, or unless extenuadtig circumstances exist which are bevend Borrower's
control.

7. Preservation, Maintenance and Protection of the Propesity, Inspections, Borrower shall not destroy.
damage or impair the Property. allow the Property to deteriorate or gommit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Prapdity in order w prevent the Property trom
deteriorating or decreasing in value due to its condition. Unless it is determeded pursuant to Seeaon 3 that repair or
restoration s not economically feasible, Borrower shall promptly repair the P opérty o damaged @ avoid turther
deterioration or damage. [f insurance or condemnation proceeds are paid in connegtion with damage (o, or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Propertysoniy il Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratianfnscsingle payment or m
aseries of progress payments as the work is completed. 15 the msurance or condemnation piogeads are not sufficient
to repair of restore the Property, Borrower is nol relieved of Borrower’s obligation for the conip®etian of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [F it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the ime
of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaiion process,
Borrewer or any persons ar entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate informatien or statements to Lender (or ailed to provide Lender with
material information) in connection with the Lean.  Material representations melude, but are not imited to.
representations concerning Borrower's occupancy ot the Property as Borrower's principal residenee.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic €Farmg
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9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrument. [l (1)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there is a legal
proceeding that might significantly atfect Lender' s interest in the Property andfor rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforeement ol a licn which may
atun priority over this Security Instrument or to enferce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
Property and rights under this Security Instrument, including. protecting and’or assessing the value of the Property.
and seeuring and/or repairing the Property. Lender's actions can inelude. but are not limited to: (a) pas ing any sums
secured by a lien which has priority over this Security Instrument: (by appearing in court: and {¢) paying reasonable
attorneys’ fees lo protect its interestin the Preperty andor rights under this Security Instrument, includmg its secured
pusition in a bankruptey proceeding. Seeuring the Property includes. but is not limited to, entermg the Property to
maks reparrs, change locks, replace or beard up doors and windows, drain water from prpes, elimmaze building or
other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 9, Lender does not have t do se and is not under any duty or obligation o do so. [ is agreed that
Lender mcuss 1o liability for not taking any or all actions authorized under this Section Y.

Any amoynts disbursed by Lender under this Section 9 shull become additional debt of Borrewer secured by this
Seeurity Instrumeri. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender 1o Borrower requesting payiment.

If this Security Instrument is on a leaschokl, Borrower shall comply with all the provisions ol the lease.
Borrower shall not surrenderndtcaschold estate and interests herein canveyed or ermimate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender. alter or amend the vround lease 1 Borrower
acyurres lee title 1o the Property, the keasehold and the fee title shall not merge unless Lender agrees 1o the merger
0 wriing.

10, Mortgage Insurance. If Lender reotired Mortgage insurance as a condition ol making the Loan, Borrewer
shall pay the premiums required te maintain the Mortgage Insurance in effect. . for any reason, the Mortgage
Insurance coverage required by Lender ceases te be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparaiely designated payments toward the premivms for Mortgage
[nsurance, Borrower shall pay the premiums requircdo/oblain coverage substantially equivalent o the Mortgage
Insurance previously in effect, at o cost substantially equivpteat 1o the cost to Borrower of the Morlgage lasurance
previously in effeet, from an alternate mortgage insurer selsctzd by Lender. 1 substantially equivalent Mortgage
Insurance coverage is not available, Borrow er shall continue topivto Lender the amoumt of the separately designated
pavments that were due when the insurance covernge ceased to be in pd1ets Lender will aceept, use and retain these
pas rents as g non-refundable loss reserve m lieu of Motigage nsurance. Such loss reserye shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss t2serde payments if Mortgage Insurance
coverage (in the amount and lor the period that Lender requires) provided by ¢ nsurer selected by Lender again
becomes avilable, 18 obtained, and Lender requires separately designated pavinonts toward the premiums lor
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making fie Doan and Borrower was
required to make separately designated payments toward the premivms for Mortgage Insessied. Borrower shall pay
the premiums required to maintain Mortgage Insurance in effeet, or to provide a non-refundaliioloss reserve, unlil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betiveca Borrewer and
Lender providing for such termination ar until terminution is required by Applicable Law. Nothing i/ this Section
I aftects Borrower's obligation to pay interest at the vate prosided i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Notwe) for certam losses it may incur
1 Borrower does nol repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance tn force from e w tme, and may enter into
agreements with other parties that share or modily their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory 1o the mertzage insurer and the other party (or parties) W these agreements,  These
agresments may require the mortgage insurer to make payments using any source ol funds that the mortgage insurer
muy have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer. any remsurer, any other
entity, or any affiliate of any ol the foregoing, may receive (directly or mdirectly) amounts that derive from (or might
bue characterized as) a portion of Borrower' s payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, 11 such agreement proy sdes that an alfiliate of Lender takes a share
ol the insurer's risk in exchange for a share of the premiums paid t the insurer, the arrangement 1s ofien termed
"captive reinsurance.” Further:

{(a) Any such agreements will not affect the mmounts that Burrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the Mortgape
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgaze Insurance terminated automatically, and’or to receive a refund of any Mortgage Insurance preminms
that wers unearned at the time of such eancellation or termination.

t1.“Assignment of Miscellancous Proceeds: Forfeiture.  All Miscellancous Procecds are hereby assigned 10
and shall be pa’c. iy Lender.

[f'the Property isdamaged, such Miscellaneous Proceeds shall be applied to restoration or repair ol the Property,
i the restoration or'repair is cconormically feasible and Lender's seeurity is not lessened. During such repair and
restoration period, Lender-shalt have the right 1o hold such Miscellancous Proceeds unul Lender has had an
opportunity (o inspect suck Property to ensure the work has been completed to Lender's satislaction, provided that
such mspection shall be undertakerpromptly. Lender may pay for the repairs and restoration in a single disbursement
or ina series of progress paymends as the work is completed, Unless an agreement 1s made in writing or Applicable
Luw requires interest to be paid on sich Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
imlerest or earnings on such Miscellaneus” Ploceeds. [1 the restoration or repuir is not ccanomically feasible or
Lender's security would be lessened, the Misgelluncous Proceeds shall be applicd o the sums secured by this Security
Instrument, whether or not then due, with the exCess il any, paid w Borrower. Such Miscellancous Proceeds shall
be applied 1 the order provided for in Section 2.

[n the event of a total taking, destrucuion. or lossAanaalue of the Property. the Miscellancous Proceeds shall be
applied 10 the sums secured by this Security Instrumentwhether or not then due, with the excess. 11 any, paid to
Borrower,

In the event of a partial taking, destruction. or loss in valubat the Property in which the Tair market value of
the Property immediately before the partial taking, destruction. or losinvalue is cqual 1o or greater than the amount
of the sums sccured by this Security Instrument immediately belore the pattial taking, destructon, or loss in value.
unless Borrower and Lender otherwise agree in writing, the sums securea by «bis Sceurity Instrument shall be reduced
by the amount of the Miscellancous Procecds multiplied by the following fradtiesn: (a) the 1otal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided Bidb) the for market value of the
Property immediately before the partial taking, destruction, or loss insalue, Any Balance shail be paid to Berrower.

In the event of a partial taking, destruction. or luss in value of the Property m which the fuir market value of
the Property immediately before the partial taking. destruction, or foss in value is less G5 amount of the sums
secured immediately befere the partial kg, destruction, or Joss in value, unless Borrowerdnd Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied 1o the sums seeured by this Seeurits (nsteument whether
or not the sums are then due.

IF the Property is abandoned by Borrower, or if, after notice by Lender w Borrower that the Oppesing Party (s
defined in the next sentencey offers to make an award to settle a ctaim for damages, Borrower fals o respond 1o
Lender within 30 days after the date the netice is piven. Lender is authorized 10 collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by (his Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Berrower has a right of action in regard 1o Miscellancous Proceeds.

Borrower shall be in defiult if any action or procecding, whether civil or criminal, is begun that, in Lender's

Judgment, could resultin forfeiture of the Property or other nuiterial impairment of Lender’s interest in the Property

or rights under this Security Instrument. Borrower can cure such a default and. if acecleration has oceurred, reinstate
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as provided in Seetion 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's
judzment, precludes forfeiture of the Property or other material impairment of Lender’s mterest i the Property or
rights under this Security Instrument. The proceeds of any award or elaim for damages that are attributable to the
impairment of Lender's mterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepair ol the Property shall be applied i the
order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver, Lxiension of the ume for payment or
moditication of amortization ol the sums seeured by this Sceurity Instrument granted by Lender 1o Berrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or uny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor m Interest of Borrower
or 1o refuse to extend time for payment or atherwise modify amortization of the sums seeured by this Security
Instdumient by reason of any demand made by the original Borrower or any Suecessors in Interest of Borrower. Any
forbearzace by Lender in excrcising any right or remedy including, without litation, Lender's aceeptance of
pavinents {rom third persens, entities or Successors in [nterest of Borrower or i amounts less than the amount then
due. shall pot be a waiver of or preclude the exercise of any right or remedy.

13. Joint'and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obfigadions and liability shall be joint and several, However, any Borrower who co-signs this Seeurity
Instrument but does'no. execute the Note (a "co-signer”y: {(a) is co-sigming this Sceunity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms ol this Sceurity Instrument: (b) 1s not
personally obligated to pay-tie'iums secured by this Security [nstrument: and (¢) agrees that Lender and any other
Borrower can agree to extend, mogiiy, forbear or make any accommodations with regard o the terms of this Seeunty
[nstrument or the Note without tiee co-signer's consent.

Subject to the provisions of Gecfion 18, any Successor i Interest off Borrower who ussumes Borrower's
obligations under this Security Instrumeit ix. yaiting, and is approved by Lender, shall obtin all of Barrower's rights
and henefits under this Security Instrument?” 3orrower shall not be released from Borrowar's obligations and liability
under this Security [nstrument unless Lender agries (o such release in writing., The covenants and agreements of this
Sceurity Instrument shali bind (except as provided-in-Eection 20) and benefil the suceessors and assigos of Lender.

14. Loan Charges. Lender may charge BorrowCraes Lor services performed in connection with Borrower's
default, for the purpose of protecting Lender's inleresia #e Property and rights under this Seeurity Instrument,
including. but not limited to, attorneys’ fees, property inspesavi and valuation fees. Inregard to uny other fees, the
absence of express authority in this Security Instrument to charges specific fee to Borrower shall not be construed
as 4 arohibition on the charging of such fee. Lender may not charge [pes that are expressly prohibied by this Seeurity
[nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, apdthat law s finally mterpreted so that the
interest or other loan charges collected or (o be collected in connection with”the Loan exceed the permitted limits,
then  {a) any such loan charge shall be reduced by the amount necessary o redice fhe charge to the permitted himit:
and (b) any sums alrcady collected from Borrewer which exceeded permitted Timits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note ap0y making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as o partal_pragavment withoul any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borigwer' s aceeptunce of
any such refund made by direct payment to Borrower will constitute a waiver of any right of aCiomBorrower might
have artsing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion with this Sceurity Instrument must be
writing. Any notice to Borrower in conaection with this Security histrument shall be decmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrawer's notice address i sent by other
means. Notice 1o any one Borrower shall constitute notiee to all Borrowers unless Apphicable Liw oxpressty requires
atherwise.  The notice address shall be the Property Address unless Borrower has designated o substitute notice
address by notice to Lender. Borrower shall prompily notily Lender of Borrower's change of address. 11 Lender
specities a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Sceurity Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first cluss mail to Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in conngetion
with this Security Instrument shall not be deemed to have been wiven to Lender unul actually received by Lender.
It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability: Rules of Construction, This Security Instrument shall be governed by
federal law and the taw of the jurisdiction in which the Property is located. All rights and oblications contained n
this Seeurity Instrument are subject to any requirements and imitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by comtract or 1might be silent. but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note corflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Ay used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wards or words of the feminine gender: (b words in the singular shall mean and include the plural and vice
versay and (o) the word "may” gives sole discretion without aty obligation to take any action,

17. Barcrower’s Copy.  Borrower shall be given one copy ol the Note and ol this Security Instrument.

18. fransier of the Property or a Beneficial Interest in Borrower. As used in this Scction 1S, "Interest in
the Property” meass suy legal or beneficial interest in the Property, including, but not fimited 1o, those benelicial
interests transferredon 4 bond for deed, contract for deed, installment sales contract o escrow agreement, the intent
of wivch is the transier of Gl by Borrower at a luture date (0 a purchaser,

If all or any part of the/s0perty or any Interest in the Property is sold or transferred for 15 Borroser 15 nol u
natural person and a beneficial ingzitst in Borrower is sold or transterred) without fender's privr written consent,
Lender may require immediate pagmentin full ot all sums secured by this Seeurtty Instrument. However. this option
shall not be exercised by Lender if stch/exercise s prohibited by Applicable faw,

It Lender exercises this eption, Lefwler stiall give Borrover notice of acceleration. The netice shall provide a
period of not less than 30 days from the date’the notice is given in aceordance with Section 15 within which Borrower
must pay all sums sceured by this Sccurity Instruzenty 11 Borrower tails 1o pay these sums prior o the expiration of
this peried, Lender may invoke any remedics pertiittes-y this Security Tnstrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration: I Borrower meets certain conditiens, Borrower shall
have the right to have enforcement of this Security Instrumeriéascontinued at any tme prior o the cartiest of: {a)
five days before sale of the Property pursuant 1o Section 22 uf ibis Sceurity fnstrement: (hy such other period as
Applicable Law might specify for the termination of Borrower's right 16 reinstate; or (¢) entry of'a judgment enforcing
this Security Instrument.  Those conditions are that Borrower: (a) pexs beader all sums which then weuald be due
under this Securily Instrument and the Note as it no aceeleration had oefucied; (by cures any deluult of any other
covenants or agreements; {¢) pays all expenses incurred in enforeing this Secupdy Instrument, including, but nat
limited 1o, reasonable attorneys' fees, praperty mspection and valuation lees, ane] other Tees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Secanty nstruient: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and Qighes under this Security
Instrument, and Borrower's obligation te pay the sums secured by this Sceunty Instewmenieelind ! continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sudn seinstitenient sums
and expenses in one or more of the following forms, as selected by Lender: (o) cash: (b) mondy foraer: (¢) certified
check, bank check, treasurer's check or cashier's check. provided any such cheek is drawn upon an thswiution whose
deposits are insured by a federal agency. instrumentality or entity: or {d) Electronic Funds Transfer.  Upon
reinstalement by Borrower, this Security Instrument and ebligations sccured hereby shall remain fully effective asif
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceieration under Section 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nute or a purtial interest in the Note
(together with this Security Instrument) can be sold one or more tites without prier natice (0 Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Pertodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ol the Loan Servicer unrelated to a sale
ol the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. 117 the Note 15 sold and therealter
the Loan is serviced by a Loan Servicer other than tie purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lean Servicer or be transfereed to o suecesser Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined o any judicial action {as cither an individual
litigant or the member of a classt that arises [rom the viher party's actions pursuant (o tus Secunity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sccuriny Instrument,
until such Botrower or Lender has notified the ather party {with such notice grven in complianee with the requirements
ol Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the iving of such
notice to take corrective action.  1f Applicable Law provides a time period which must elapse belore cortuin action
cun/oe taken, that time period will be deemed to be reasonuble Tor purposes of this paragraph.  The notice of
aceelerazion and opportumity Lo cure given to Borrower pursuant tu Section 22 and the notice of aceeleration given
to Barrgwer pursuant to Section 18 shall be deemed 1o satisly the notive and opportunity 10 take corrective action
provisions ot this Section 20.

21. Hazerdous Substances. As used in this Section 210 (a) "lHazardous Substances™ are those substances
delined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the Tellowing substances:
aasoline, kerosene, ‘other-flammable or toxic petroleum products, toxic pesticides and herbicides. volatile sotvents,
materials containing asbestas, or formaldehyde, and radioactive materials: (b) "Envirenmental Law™ means lederal
law~ and Taws of the jurisdictiorwhere the Property is located that relate te health, safety or environmental protection:
{¢) "Environmental Cleanup® insicides any response action. remedial action, or remoeval action. as delined in
Environmental Law; and (d) an"Environmental Conditten™ means a conditton that cun cause, contribute o, or
otherwise trigger an Environmental Clesnup.

Borrower shall not cause or permitithe présence. use, disposal. storage, or release ofany Hazardous Substances,
or threaten to release any Hazardous Substaides, on or n the Property. Borrower shall not de. nor allow anyonce clse
to du, anything affecting the Property (21 thatts tn violation of any Environmental Law, (b)y which creates an
Environmental Condition, or {c) which, duc to the reasence, use, or release of o Hazardous Substance, creates a
condition that adversely aflects the value of the Prepierty. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quanisiessol Hazardous Substances that are generally recognized
1o be appropriate to normal residential uses and o maintesarce of the Property (including, but nat Timited to.
hazardous substances in consuimer products).

Borrower shall premptly give Lender writlen notice of (1) any 4ivestigation, claim, demand, Lawsuit or other
action by any governmental or regulatory ageney or private party involving tie Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (h) amy‘t/ixronmental Condition, including but not
imited 1o, any spilling, leaking, discharge. release or threat of release of anyatazardous Substance, and (¢ any
condition caused by the presence, use or release of o Hazardous Substance which adversely aflects the value of the
Property. 1f Barrower learns, or is notitied by any governmental or regulatory awthorizy, or any privaie party, that
any removal or other remediation of any Hazardous Substance aftecting the Property 14 nevessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nathivgterein shall ereate any
oblization on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Lurther cosenant and agree as Uilows:

22. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required ta cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Berrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the defaultis not cured on or hefore the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
[nstrument. Borrower shall puy any recordation costs. Lender may charge Borrower a fee for releasing this Seeurity
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee s permitted
under Applicable Law.

14, Waiver of Homestead. [naccordance with Hlinois law, the Borrower hereby releases and wiives all rights
under and by virtue of the lhnois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insudaree coverage required by Borrower's agreement with Lender, Lender may purchase insuranee o Borrower's
enpenseso proteet Lender's interests in Borrower' s cellateral. This imsurance may. but need not, protect Borrower's
mnterests e coverage that Lender purchases may not pay any claim that Borrow or makes or any clunm that is made
agnnst Borrawer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only atter piaviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemeri, 4 Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that imsurance, includirg interest and any other charges Lender may impose tn conneetion with the placement of the
insurance, unti the ettective-date of the cancellation or expiration of the insurance. The costs of the msurance may
be added to Borrower's toleLsuiitanding balance or obhigation. The costs of the msurance may be more than the cost
ol insurance Borrower may be ableio oblaim on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LZFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Seeurity

Instrument and in any Rider executed by Borrower and recorded with .

e

3

¢

™

(Secah

DAVID RAY

{ (Seal) yo. ——
- -Borrower YALE RAY (s O

-Borrower

a (Scal {Scul}
-Borrower -Borrower
—_— {Scal) (Seal)
-Borrower -Borrower
Withess: Witness:
I
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[Space Below This Line For Acknow ledgment)
State of Minois

County of é oo

JULY 28, 2011

The foregoing mstrument was :lck:]o\\'lcdgcd before me this

AIfGLe me

e e
—_—

by __DAVID RAY, AND YALE RAY, A MAL s My

OFFICIAL SEAL

DONNA R ADELMANN Jenature of Person Taking Acknowledgment
wotarv-Public - State of lliinois

My Cor:miss.on Expires Apr 2, 2014

7 .
. N A Y
itle ’
(Seal) Serial Number. i1 any
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STREET ADDRESS: 3825 WEST DEVON AVENU
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 13-02-102-046-1015

LEGAL DESCRIPTION:

UNIT NUMBER 305 AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE:

LOTS 72, 73, 74 AND 75 IN DEVON CRAWFORD ADDITION TO NORTH EDGEWATER, BEING A
SUBDIVISION OF PART OF THE NORTHWEST FRACTIONAL QUARTER OF SECTION 2, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN BOUNDARY LINE
AND (EXCEPT THE EAST 26 ACRES THEREQF) AND (EXCEPT THE RIGHT OF WAY OF CHICAGO AND
NORTHWESTERN RAILROAD), IN COOK COUNTY, ILLINOCIS

WHICH PLAT. OF SURVEY IS ATTACHED AS EXHIBIT 'C’ TO DECLARATION OF CONDOMINIUM RECORDED

AS DOCUMaNT 23186384, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN_.COOK COUNTY, ILLINOIS

CLEGALL
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Loan Numpger: 10400636882

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28thdayvof JULY, 2011 .
and is incorporated into and shatl be deemed 10 umend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same dute given by the undersigned {the "Borrower”) to
secure Borrower's Note to GUARANTEED RATE, INC,, A DELAWARE
CORPORATION
ahe *Lender™) of the same date and covering (i Property desenied m the Seeurity Instrument and Tocated at:

3825 W DEVON AVE #305, CHICAGO, ILLINOIS &065¢

[Praperty Address]

The Property/inctudes a unit in, together with an undivided mterest in the common clements ofl o
condominium proizetknown as:

LINCOLNWOOD TERRACE

{Name of Condominum Project|

(the “Condominium Preject”). (f the owners association or other eatity which acts for the Condeminium
Project (the "Owners Association”) Lalds title 10 propetty (or the benefit or use of s members or
shareholders, the Property also includer Forrower' s interest in the Owners Assoviation and the uses. proceeds
andd benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In adaitionio the covenants and agrecments miade i the Seeurity
[nstrument, Borrower and Lender further cosenanvenidauree as fotlows:

A. Condominium Obligations. Borrower shail necform all of Borrower’ s obligations under the
Condominium Project's Constituent Documents. The "Constitusint Documents™ are the: (1) Declaration or
any other document which creates the Condominium Project: {iiphy-laws: (i) code of regudations: and (1v)
other equivalent documents.  Borrower shal! promptly pay. when dge all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Asseciation maintans, with a generally aeeepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which /& sausfaciory o Lender
and which provides insurance coverage in the amounts Gneluding deductible Tevela Spahe periods, and
against loss by fire, hazards included within the term “extended coverage, " and any othernazinds. including,
but not limited to, carthquakes and floods, from which Lender requires msuranee, then: (Dcader waives
the provision 1n Scction 3 for the Periodic Payment to Lender of the yearly premium msiahvents for
property insurance on the Property: amd (1) Borrower's obhigation under Secnion 5 to marmbam property
insurance coverage on the Property 1s deemed satisfied o the extent that the required voverage is providad
by the Owners Association policy.

What Lender requires as a condition of this watver can change during the term of the Toan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss 10 the Property, whether to the unit or to common elements, any proceeds payable o Bortower are
hereby assigned and shall be paid to Lender for apphication to the sums seeured by the Seeunty Instrument,
whether or not then due, with the excuss, 1 any. paid to Borrower.

C. Public Liability Insurance. Borrower shall tke such actions as may be reasonable 1o msure
that the Owners Association maintains a public hability insurance policy aceeptable in Torni, amount, and
¢rtent of coverage o Lender.

D. Condemnation. The proceeds of any award or clasm for damages, direct or consequential,
nay{ble'ta Borrower in connection with any condemnation or other taking of all or any part of the Property,
whethet of the unit or of the conunon clements, or for any conveyanee in licu of condemnation, are hereby
assigned add-<hall be paid to Lender. Such proceeds shail be applicd by Lender te the sums seeured by the
Sceurity Instrament as provided i Section 11

E. Lender's Prior Consent. Borrewer shall not, except after notive to Lender and sith Lender's
prior written consent,~Ciifer partitien or subdivide the Property or consent (o: (i) the abandonment or
termination of the Condominisim Project, except lor abandoniment or termimation required by Taw it the case
of substantial destruction by fire or other casually or in the case ol a taking by condemnation or enminent
domain; (ii) any amendment to atty reovision of the Constituent Documents i1 the provision is for the express
benefit of Lender: (jii) termination Of srsfessional management and assumption of self-management ol the
Owners Association; or (iv) any actionavhich would have the effectof rendersng the public habshty insurance
coverage maintained by the Owners Associzionunaceeptable to Lender,

F. Remedies. [ Borrower dovs not paycondomintum dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lendefunder this paragraph I shall beeome additiona! debt of
Borrower secured by the Security Instrument. Unless Bori oxer and Lender agree to other Lerms of payment,
these amounts shall bear interest from the date of disburSenient wt the Note rate and shall be pavable, with
interest, upon notice from Lender to Borrower reyuesting paymssic
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BY SIGNING BELOW, Borrower aceepts and ageees to the terms and covenants contamed m- this

Condominium Rider.

/%// (Seal) J ;//

.Q/ {Scal)
DEVID RAY' -Borrower YAL ] Q -Borrower
qd (Scal) (Sealy
-Borrower -Borrower
- (Seal) (Seuly
-Borrower -Borrower
:
MULTISTATE CONDOMINIUM RIDER DocMagic €7cring
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Loan Number: 10400636882
Date: JULY 28, 2011

Property Address: 3825 W DEVON AVE #3065
CHICAGC, ILLINOIS 604658

EXHIBIT "A"

LEGAL DESCRIPTION

 COOK COUNTY
RECORDER OF DEEDS

SCANNED BY —

A.P.N. # :
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