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MORTGAGE

LMIN 1001875-0000040961-7 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiieu in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also previded in Section 18.
(A) "Security Instrument” means this document, which is dated JuLY 15, 2011, together with all
Riders to this document.

(B) “Borrower” is ANDREA R WAINTROOB AND WESLEY WILDMAN, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.

ILLINOIS - Singla Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is PEH HOME LOANS, LLC.

Lender is a LIMITED LIABILITY COMPARNY, organized and existing under the laws of
DELAWARE. Lender's address is 7550 FRANCE AVE. 8. #
340, EDINA, MR 55435.

(E) “Note” means the promissory note signed by Borrower and dated JuLy 15, 2011. The Note
states that Borfower owes Lender ***#xxx%#+%**ONE HUNDRED SIX THOUSAND FIVE HUNDRED AND NO/100
Ak kh Rk kR kAR RS AR R R AR ARk kkkkkkkkk kR wkkhkkk ki kb ki hrwk Dollars (U.S_ $106,500.00 )

plus interest, Borrower ras promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 204l

(F) “Property” means the prope:ty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evie 1ced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riclers to this Szcuiity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [chack box as applizzahle]:

['x.1Adjustable Rate Rider (X "] Conaominium Rider [_ISecond Home Rider
{__]Balloon Rider [_IPlarned Unit Development Rider ] Other(s) [specify]

[ X 11-4 Family Rider [_IBiweelly zyment Rider

[—V.A. Rider

(I} “Applicable Law” means all controlling applicable i2dsval, state and local statutes, regutations, ordinances and
administrative rules and orders (that have the effect of law} «s well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” mz2.7 all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium #csociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, cther thari 2 transaction criginated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telepiicric instrument, computer, or magnetic
tape so as to order, instruct, or authcrize a financial institution to debit or credit an ~ccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trarisfers initiated by telephone, wire
fransfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) fur- (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: 1105038820
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of tha Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lendler's successors and assigns) and tothe successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction) of Cook
[Namea of Recarding Jurisdiction] :

APK #: 17-04-207-087-1344

which currently has the address of (1564 North Sandburg Terrace Unit 2709-J, Chicago,
[Street] [City]
llinois 60610 (“Property s\ddress”):
[Zip Code]

TOGETHERWITHalltheimprovements now or ke ‘eafter erected onthe property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All reriacoments and additions shallalso be covered by this Security
Instrument. All of the foregaing is referred to in this Securitvinstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantec ry Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender a:i¢ Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, th< right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing :d canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate’nareby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumberec, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all'clzims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and tion-iiniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Eairower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Iltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
formss, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any sueh check is drawn upon an insfitution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accépted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reascnable period of time, Lender shall either
apply such funds orreturn them to Borrower. If notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or petforming the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Note: (c) amounts due under Section 3. Such payments shali be applied to each Periedic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any otheramounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives- ayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge cue;ine payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ouistaiiding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to th« extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuli payment of one or more Periodic Payments, such excess may he applied to any late
charges due. Voluntary prepaymentc sk.a" be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance zroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periadic Payments.

3, Funds for Escrow Items. Borrower shal pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sucurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if #1y; c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums;-if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanez with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during the term oftiia'Lzan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ar.d such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of sriounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrcwei’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender =un<s for any or all Escrow ltems atany time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shaliv.ay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivec oy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period «s Lznder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be cleemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemint” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Barrower fails io ;22 the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Seirnwer shall then be
obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to 2ny or all Escrow
ltems at any time by a naotice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Iltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge. Unless
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds as required
by RESPA. "

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund tc Borrower any
Funds held by Leiider.

4, Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which caii aiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community-Association Dues, Fees, and Assessments, ifany. Tothe extent thatthese items are Escrow ltems,
Botrower shall pay thenirdiiye manner provided in Section 3.

Borrower shall prompuy fisrharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeri ¢ the obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing suct-agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which irl Lzpdar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untit suck-nroceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. |f Lender determines that any part
of the Property is subject to a lien which can attzin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the cate o7 which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seciion 4.

l.ender may require Borrower to pay a one-time charye for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprevarients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “2x*cnded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Le!szer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower z-choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loari, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge ror flood zone determination and
certification services and subsequent charges each time remappings ar similar char.ges-acecur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tvpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Burruwer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompitly give to Lender all receipts of paid premiums and renewal hotices, If Borrower cbtains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss it not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to resteration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have theright to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the werk is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shalf not be paid out
of the insurance riaceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenuei’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrumer:, virether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orazr riovided for in Section 2.

if Borrower ahandons fa Property, Lender may file, negotiate and settle any available insurance claim and related
matters. |f Borrower does norresnond within 30 days to a notice from Lender that the insurance carrier has offered to
settls a claim, then Lender may nagotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance rreceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other'of Barrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the ihsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins triment, whether or not then due.

8. Occupancy. Borrower shall occupy, estabicii, and use the Property as Borrowet's principal residence within
60 days after the execution of this Security Instrument ana shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Progzity; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wast ¢!i the Property. Whether or not Borrower is residing
inthe Property, Borrowershall maintain the Property in order to prevent ih:2 Pioperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repuir ¢ restoration is not economically feasible,
Borrower shall promptly repair the Properly if damaged to avoid further.deerioration or damage. If insurance or
condemnation proceeds are paid in connection with damageto, or the taking of, thie Froperty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for such puipeses, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymerits 2s the work is completed. If the
insurance or condemnation proceeds are not sufficient torepair or restore the Property, Boiro wer js notrelieved of Borrower's
obligation for the completion of such repair or restoration.

|_ender or its agent may make reasonablie entries upon and inspections of the Property.iiit/i22 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrov'er notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notlimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protectits interest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condlitions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liakility for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securitvinstrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the icusehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expresz written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehcls znd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurzoze. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required-to‘maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender crares to be available from the mortgage insurer that previously provided such insurance
and Borrower was required toake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums 1eouirsd to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer v:elected by Lender. If substantially equivaient Mortgage Insurance coverage
is not available, Borrower shall continue to pay 1o L 2nder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. L :nderwillaccept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such logsreserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payinantz if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectes by Lender again becomes available, is obtained, and
Lencler requires separately designated payments toward the nremiums for Mortgage Insurance, If Lender required
Morgage Insurance as a condition of making the Loan and Borrov'er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe! snall pay the premiums required to maintain
MoHgage Insurance in effect, or to provide a non-refundable loss resenve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowzr a+id Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 arfcts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Not:) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ‘o titve, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agreerients are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that ine martgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or fo receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration orrepairis economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shallhave the rightto held such Miscellaneous Proceeds until Lender has had an opportunity to inspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lencler may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Berrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repriris not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
beapplied to the stiis secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Picceeds shall be applied in the order provided for in Section 2.

Inthe eventofatuialiaking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured bys Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial takizig. destruction, or loss in value of the Property in which the fair market value cfthe Property
immediately before the partial «al.ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruiiient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied byihe following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lcss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in yalue. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, or’os: i value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destructior,, of loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or luss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the suims secured by this Security Instrument whether or not
the sums are then due.

Ifthe Propertyis abandoned by Borrower, or if, after notice by Lzinder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for ciarnages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collziand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Szcurty Instrument, whether or not then due.
“Opposing Parly” means the third party that owes Borrower Miscellanezus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or eriminal, iz hegun that, in Lender’s jucgment,
could result in forfeiture of the Property or other material impairment of Lender’s interestin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendet's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property oi rigrits under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairmerit of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apnited in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment cr
maodlification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall notbe awaiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
© 1999-2008 Online Documents, Inc. Page 8 of 12 ILEDEDL 0806




1122203009 Page: 10 of 24

UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cavenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's cbligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowet's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

'14. Loan Ch-uiqes. Lender may charge Borrower fees for services performed in connection with Borrower's defaullt,
for the purpose oi protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not imited to, attor/ieys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securilyinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee! Leisier may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan is subjecttoa lawwv hich sets maximum lean charges, and thatlawisfinallyinterpreted so thatthe interest
or other loan charges collected or to he collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducer by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th2 principal owed under the Nate or by making a direct payment to Borrower.
If a refund reduces principal, the reduction \vill e treated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is providec for viiderthe Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. Allnotices given by Borrower or Lenderin sennection with this Security Instrument must ke in writing.
Any notice to Borrower in connection with this Security Instrurient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Beirower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has d2signated a substitute notice address by notice
to Lender. Borrower shalf promptly notify Lender of Borrower’s change of add'ress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrowet shall only report a-change of address through that specified
procedure. There may be only one designated notice address under this Sacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail to Lerder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lender If anv notice required by this
Security Instrumentis alsorequired under Applicable Law, the Applicable Law requirement\yill sitisty the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall Le‘gaverned by federal
law and the law of the jurisdiction in which the Praperty is located. All rights and obligations containez.in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shali not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the cenflicting provision.

As used inthis Security instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} wards in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have eforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of tlie P:operty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for t1e tormination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those cunditions are that Borrower: (a) pays Lender all sums which then wou'd be due under this Security
Instrument and the Ncie 25 7 no acceleration had occurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses incurrad.in: enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vali.ation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under tivis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Pror ey and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucli reinstatementsums and expenses in one or more of the following forms,
as selected by Lender; (a) cash; {h) money otaer: (¢) certified check, bank check, treasurer’'s check or cashier's check,
provided any such check is drawn upen an institatic n-vhose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelzration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice <i Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mura times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that Soliects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changr:s oi the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given verittan notice of the change which will state
the name and address of the new Loan Servicer, the address to which paynizprts should be made and any cther
information RESPA requires in connection with a natice of transfer of setvicing. Iftlie Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action (as eithieran individual litigant
ar the member of a class) that arises from the other party's actions pursuant te this Security instrimant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inztrnirent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21: (a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleumn preducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Enviranmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, orremoval action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a.condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due tc the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Sorrower shali.bromplly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governinenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav. ofwhich Borrower has actual knowledge, (b) any Environmental Condition, including hut not limited
to, any spilling, leaking.-discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, 1's2 or release of a Hazardous Substance which adversely affects the value of the Property.
If Berrower learns, or is hotiied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazz(duus Substance affecting the Property is necessary, Borrower shall promptly take all
necassary remedial actions in ascordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowvver and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendar shall jive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this fiecurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The¢ 1otice shall specify: (a) the default; (b) the action required to
cure the default; (c) adate, notless than 30 days from ‘ne ate the notice is given to Borraower, by which the default
must be cured; and (d) that failure to cure the defauli-op.cr before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruinzar:, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigii% (= reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default cr Zy other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or befora the date s»zcified in the notice, Lender at ifs option may
require Immediate payment In full of all sums secured by this Securl’y Istrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender-skall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, b\ v.otlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument,’ Lerder shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower 2 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of th2 fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ana y/aives all rights under
and by virtue of the lllincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with-avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be respansible for the costs of that insurance,
including interest and any cother charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

State of ILLIKJUIS
County of COOK

The foregoing instruzeui was acknowledged before me this |\ = Dy ’-1() L (date) by
Andrea R Waintroob AND Wesley Wildman (name of person acknowledged).

(Stgnature of Person Taking Acknowledgement)

OFFICIAL SEAL [\\ \&‘?! ¢\ ﬁ'\ \—;\ "% _ (Title or Rank)
S T MCMANUS ) )

NOTARY PUBLIC - STATE OF LLINOW
MY COMMSSION DXPIRES: 101814 : (Serial Number, if any)
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LOAN #: 1105038820
MIN #: 1001875-0000040961-7

1-4 FAMILY RIDER
(Assignment of Rents)

TH!S 7-4 FAMILY RIDER is made this 15TH day of Jury, 2011
and is incoiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus., or Security Deed (the “Security Instrument”) of the same date given by
the undersigiied (the “Borrower”) to secure Borrower's Note to PHH HOME LOANS,
LLC, A LIMITEl: VIABILITY COMPRNY

. o _ (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1560 Rorth Zezidburg Terrace Unit 2709-J, Chicago, IL 60610.

1-4 FAMILY COVENANTS. In acilition to the covenants and agreements made in
the SecuritK Instrument, Borrower and L arider further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJFCT TO THE SECURITY INSTRUMENT.
Inadditionto the Prtﬁaertyédescribed in Gerurity Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute ¥1s Property covered by the Security
Instrument: building materials, appliances anc ¢oods of every nature whatsoever
now or hereafter located in, on, or used, or interded o be used in connection with
the Property, including, but not limited to, those fo: the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air 2ng light, fire preventionand
extinguishing apparatus, security and access control anparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refricerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doci's, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinsts..paneling and
attached floor coverings, all of which, including replacements and z ddi:ions thereto,
shall be deemed to be and remain a part of the Property covered by iha Security
Instrument. All of the foregoing together with the Property described ir'the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasshr!d) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Praterty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
Iawg, o[gdinances, regulations and requirements of any governmental body applicable
to the Property.
C. SU OrgDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

MULTISTATE 1-4 FAMILY RIDER-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
® 1999-2007 Online Documents, Ine. Page 1 of 3 F3170RDU F3170ALU 07083




1122203009 Page: 15 of 24

UNOFFICIAL COPY

LOAN #: 1105038820

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F.. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wriing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connectizn with leases of the Property. Upon the assignment, Lender shall have the
right to mociiy, extend or terminate the existing leases and to execute new leases,
inLender's sclediscretion. As used inthis paragraph G, the word “lease” shallmean
“sublease” if the Sscurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Propert are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, enc agrees that each tenant of the Property shall pay the
Rentsto Lender or Lender’s agen.s: However, Borrower shall receive the Rents until
(i) Lender has given Borrower notive of default pursuant to Section 22 ofthe Security
Instrument and {ii) Lender has given :ioiice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. Thizassignment of Rents constitutes an absolute
assignment and not an assignment for ascitional security only.

If Lender gives notice of default to Borcowar: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the be:ieiit of Lender only, to be applied to
the sums secured by the Security Instrument; (i)Y Lender shall be entitled to collect
and receive all of the Rents of the Property; (iil) Gorrovvar agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lznder or Lender's agents upon
Lender'swritten demand to the tenant; (iv) unless applica*na law provides otherwise,
all Rents collected by Lender or Lender's agents shall s zpnlied first to the costs
of takin-:l,] control of and managing the Property and collectir.5the Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiums ol receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, asscssmeants and other
charges on the Property, and then to the sums secured by the Securit yInstrument;
(v) Lender, Lender's agents or any judicially appointed receiver snai e liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take ]possession of and manage the Prcnerty and
collect the Rents and profits derived from the Property without any showing astothe
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER--Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appninted receiver, may do so at any time when a default occurs. AnK application
of Mapts shall not cure or waive any default or invalidate any other right or remedy
ofenuer. Thisassignment of Rents ofthe Property shall terminate when allthe sums
secured by the Security Instrument are paid in full.

. CRO3S-DEFAULT PROVISION. Borrower's default or breach under any
note or agrzement in which Lender has an interest shall be a breach under the
Security Instrumznt and Lender may invoke any of the remedies permitted by the
Security Instrurnent.

BY SIGNING BELOW, Eorrower accepts and agrees to the terms and covenants
contained in this 1-4 Family ‘Rider.

P N

wéd

'7@5' 73 1han /f/
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CONDOMINIUM RIDER
CASE #:

THIS CONDOMINIUM RIDER is made this 15t day of gury, 2011
and isincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the under<ioned (the “Borrower”) to secure Borrower's Note to PEH HOME LOANS,
LLC, A LIMY.'E", LIABILITY COMPANY

. _ ' (the “Lender”)
of the same date and cevaring the Property described in the Security Instrument and
located at: 1560 North Gundburg Terrace Unit 2709-J, Chicago, IL 60610.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project knuwr: as: carl Sandburg Village

(the “Condominium Project”).
If the owners association or other entity whici-azts for the Condominium Project (the
“Owners Association”) holds title to property forirc benefit or use of its members or
shareholders, the Property also includes Borrower sinierest inthe Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender furthei covenant and agree as
follows:

A. Condominium Obligations. Borrower shail performall of Borrorver’s obligations
underthe Condominium Project’'s Constituent Documents. The “Constituer(Jocuments”
arethe: (i) Declaration or anY other document which creates the Condominium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrovrer shall
promptly pay, when due, all dues and assessmentsimposed pursuant to the Coriat'tuent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Farnlly--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provisionin Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What lzenderrequires as a condition of this waiver can change during the term of theloan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance cove,age provided by the master or blanket policy.

In the event »iadistribution of property insurance proceeds in lieu of restoration or
repair following aioss to the Property, whether to the unit or to common elements, any
proceeds payable ic Sorrower are hereby assigned and shall be paid to Lender for
application to the sumssecured by the Security Instrument, whether or not then due,
with the excess, if any, paia to Borrower.

C. Public Liability Insurarze. Borrower shall take such actions as may be
reasonable to insure that the Ovirers Association maintains a public liability insurance
policy acceptable in form, amoun:,and extent of coverage to Lender.

D. Condemnation. The proceeds ¢t any award or claim for damages, direct or
consequential, payable to Borrower in corinection with any condemnation or other
taking of all or any part of the Property, wheitiei of the unit or of the common elements,
or for any conveyance in lieu of condemnatiori; 2.2 hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by “eiider to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excaptafter notice to Lender and
with Lender's prior written consent, either partition or subdivids: the Property or consent
to: (i) the abandonment or termination of the Condomiriur Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation oreminent domain; (ii)
any amendment to any provision of the Constituent Documenits if the provisionis for the
express benefitof Lender; (iii) termination of professional managementand-assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by ine Dwners
Associgtion unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THiS FIXED/ADJUSTABLE RATE RIDER is made this  15TH day of
JuLY, 20i1, and is incorporated into and shall be deemed to amend and
supplemeit tne Mortgage, Deed of Trust, or Securig Deed (the “Security Instrument”)
of the same _cate given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustab.e Rate Note (the “Note”) 1o pHr HOME LOANS, LLC, A LIMITED
LIABILITY COMPAWY

(“Lender”)
of the same date and covering the property described in the Security Instrument and
located at. 1560 North Sanchurxg Terrace Unit 2709-J

Chicago, IL 6061¢.

THE NOTE PROVIDES FOR A CHANGZ \N BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'’S ADJUSTABLE i’vTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE £ORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coveriarits and agreements madein
the Security Instrument, Borrower and Lender further caveiiant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial fixed interest rate of 3.750%. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chan?e Dates
Theinitial fixed interest rate | will pay will change to an adjustable interest ata onthe
1ST day of AucusT, 2016, and the adjustable interest rate | will pay may
change onthat day every 12t month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”
B) The Index
eginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Iindex” is the average of interbank offered rates for one-year U.S.
dollar-denominated depositsinthe Locndon market (*LIBOR"), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yaar LIBOR-Single Family-Fannie Mae Uniform Instrument
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current index.”
if the Index is no longer available, the Note Holder will choose a new index that is
based unon comparable information. The Note Holder will give me notice of this choice.
C}; Czlculation of Changes
eforz each Change Date, the Note Holder will calculate my new interest rate by
adding TWO PND ONE-FOURTH percentage point(s{( 2.250% ) to the
Current inde. 7 he Note Holder will then round the resulit of this addition to the nearest
one-eighth of oie parcentage point (0.125%). Subject to thelimits stated in Section 4(D)
below, this roundec amount will be my new interest rate until the next Change Date.
The Note Holder 1iti then determine the amount of the monthly payment that would
be sufficient to repay the-unpaid principal that | am expected to owe atthe Change Date
in full on the Maturity Daie zc my new interest rate in substantially equal payments. The
result of this calculation will e the new amount of my monthly payment.
grD) Limits on Interest Rate Changes
he interest rate | am required -nay at the first Change Date will not be greater than
9,750% orlessthan  2.250%. Tnereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than

THO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 9.750% which is-Czled the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on ~ach Change Date. | will pay the
amount of my new monthly payment beginning on the fi'st monthly payment date after
the Change Date until the amount of my monthly payment-changes again.

%’F) Notice of Changes

he Note Holder will deliver or mail to me a notice of any chaiiges in my initial fixed

interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given to meand also the title
ahnd telephone number of a person who will answer any question | may.have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIALINTEREST IN BORI1OUWER

1. Until Borrower's initial fixed interast rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but notlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Boravser is sold or transferred) without Lender’s prior written consent, Lender
may rzauire immediate payment in full of all sums secured by this Securit
Instrurrerit. However, this option shall not be exercised by Lender if suc
exercise s rrohibited by Applicable Law.

- If Lender 2xercises this option, Lender shall give Borrower notice of
acceleration. Tne notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay
these sums prior to-ine expiration of this period, Lender may invoke any
remBedies permitted by this >acurity Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial fixed i tarest rate changes to an adjustable interest rate
under the terms stated in Section /A above, Uniform Covenant 18 of the Security
Instrument described in Section B1 abuve shall then cease to be in effect, and the
profvil'T*ions of Uniform Covenant 18 of the Sazurity Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficiat interest in Borrower. As used in
this Section 18, “Interest in the Property” mearis any legal or beneficial interest
inthe Property, including, butnotlimited to, those reneficial interests transferred
in a bond for deed, contract for deed, installment-sales contract or escrow
agreement, the intent of which is the transfer of title Ly Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Pioperty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior writteniConsent, Lender
may require immediate payment in full of all sums secured by lnig Securit
Instrument. However, this option shall not be exercised by Lendarif suc
exercise is prohibited by Applicable Law. Lender also shall not excrzise this
optionif. (a) Borrower causes to be submitted to Lender information requied by
Lender to evaluate the intended transferee as if a new loan were being mace ‘o
the transferee; and (b) Lender reasonably determines that LLender's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lenderand that obligates the transferee to keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If{ ender exercises the option to require immediate payment in full, Lender
shali.cive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given inaccordance with Section
15 withinxvhich Borrower must pay all sums secured by this Security Instrument.
If Borrower ‘ails to pay these sums prior to the expiration of this period, Lender
may invoke ary remedies permitted by this Security Instrument without further
notice or demanu,on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustau's Rate Rider.
Lok oy
roob

Date

Aandrea

; aint ’.
.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 6/01
© 2001-2007 Online Documents, Inc. Page ¢ of 4 F3187RLU 0705




1122203009 Page: 24 of 24

UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: UNIT NO. 2709-J IN CARL SANDBURG VILLAGE CONDOMINIUM NO. 7 AS DELINEATED ON A
SURVEY OF LOT I (EXCEPT THE NORTH 85.05 FEET AND THE EAST 30.00 FEET THEREOF); LOT 2 (EXCEPT
THE SOUTH 56.30 FEET OF THE WEST 175.50 FEET THEREOF); LOT 3 AND THAT PORTION OF GERMANIA
PLACE LYING WEST OF THE WEST LINE OF SAID EAST 30.00 FEET OF LOT 1 EXTENDED SOUTH TO THE
NORTH LINE OF SAID LOT 2, ALL IN CHICAGO LAND CLEARANCE COMMISSION NO.3, BEING A
CONSOLIDATION GF LOTS AND PARTS OF LOTS AND VACATED ALLEYS IN BRONSON’S ADDITION TO
CHICAGO AND CERTAIN RESUBDIVISION, ALL IN THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF TiiE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 15
AUACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.
25382049 AND REGISTEREZ 2 S DOCUMENT NO. LR3 179558 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR JINGRESS AND EGRESS APPURTENANT TO AND FOR THE USE AND BENEFIT OF

PARCEL 1 AS SET FORTH AND DEF.NEPIN THE DECLARATION
RECORDED AS DOCUMENT NO. 24917788 42D FILED AS DOCUMENT NO. LR3085871IN COOK COUNTY

ILLINOIS.

Permanent Index Number(s). 17-04-207-087-1344
For informational purposes only, the subject parcel is commoniy kiiown as:

1560 North Sandburg Terrace Unit 2708-J, Chicago. 160610
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