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DEFINITIONS

Words used i anutnple sections of this document ate defined below and other words are defined in
Seetions 30 1 130 18 20 and 210 Certan rales regarding Micrisage of words used e this document arg
also provided i Section 16

{A) “Security Tnstrument” means this document. which is dared July 29, 2011
together with all Riders to this document. _
{B) "Borrower"is Bobby L. Davis. a single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" ix Mortgage Electrome Registration Systems, Inc. MERS is a separate corperatton that is
acting solely as o nonmier for Lender and Lender's sueeessors and assigns, MERS is (he mortgagee
under this Security Instrument. MERYS is orgunized and cxasting ander the Taws of Delaware. and has an
address and telephone number of P.Qu Box 2026, Tlint, MU4R801-2026. el (883%) 670-MLES.
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(D} "Lender"is Quicken Loans Inc.

Lenderisa tlor‘por‘a Lion S
organized and existing under the laws of the State ar Michigan
Lender's address s 105D Woodward Ave, Detroit. MI 48226- 504

(E)} "Note™ means the promissory note signed by Borrower and dated July 29, 201
The Note states that Borrower owes Leader E131 Ty Seven Thousand and 007100

Dollars
s, §487.000.00 ) plog interest. Borrower has pronused to pay this debt in regular Periodic

Payinewts and to pay the debin full not Tarer than september 1, 2026

(F) "Prapesty™ means the property that is deseribed below under the heading "Transfer of Rights in the
Property ™

(G) "Loan™bedesthe debt evidenced by the Note, plus futercest, any prepayment charges and late charges
due nnder the Nete) aad all swns due under this Sceunity Instrument, plus interest.

(H) "Riders™ muears 2a Raders to this Secunity Instrument that are executed by Borrower. The following
Riders are to be executell by Borrower |check bex as apphcable|:

(] Adjustable Rate Rider L@ foondominiuwm Rider [ ] Second Home Rider

. , = i 1 o

I Balloen Rider L Planned Uit Developiment Rader ; 1-4 Family Rider
YA Rider . Bweckly Payvient Rider XX Otlieris) [speetly]

l.2gal Atzechec

() "Applicable Law" means all controfipia-applicable federal. state and local statutes. regulations.
ordinances and admstrative rules and ordeis (thaishave the effect of Law} as well as all applicable final.
non-appealabic judicial opinions.

(4} "Community Assoeintion Dues. Fees, and Assdssmients” means all dues. fees, assessmenrs and other
churges that are umpesed on Borrower or the Propattysby o condominium association, homeowners
assasation er sintlar organization,

(K) "Electronic Funds Transfer™ means any rransfer of twoadL other than o transaction originated by
check, draftc o sionlar paper wstrument, which is itiated tsiough_an electronic terminal, telephonie
INSIUNENT. computcr, or magnetic fape so as to order. instruct. or adithotize a Ninaneial instingtion to debit
or credit an account. Such term ingludes. but 1s not limited to. poiat-ei-sale transfers, automated teller
maching transactions, transfers imtiated by telephone. wiee transterd, wind  automated  clearinghouse
transfers.

(L) "Escrow Items"™ means those items that are deseribed i Section 3,

(M} "Misccllancous Proceeds™ means any compensation, settlement, award of damages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in73C:tion 3) for: (i)
dumage o, or destruction of, the Property: (i) condammation or other aking of alllor snpart of the
Property:. (i) conveyance in liew of condemnation; or {3v) misrcpresentations of, or omissions as to, the
value undfor condition of the Property.

(N} "Mortgage Insurance™ means insurance profecting Lender against the nonpayment ot or ‘deteat on,
the Loan,

() "Periodic Paxment" micans the regulurly scheduted ameunt dug for G prneopul and interest under the
Notz, plus (i aiy ameunts under Section 3 of this Seeority Instrument,

(P) "RESPA™ means the Reab Estate Sertlement Procedures Act (12 U.S.C. Secrion 2601 of seq.) and its
implementing regulation. Regulation X (24 CT.R. Part 3500), as they might be amended from time to
time. or any additional or successer legislation or regulation that governs the same subjeer matter. As used
in this Sceurity Instrument, "RESPA” refers to all reguirements and restrictions that are imposed i regard
te o "federally refuted mortgage loan™ cven if the Loan docs not qualify as a "federaliy related mortgage
loan” under RESPA.
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(QQ) "Successorin Interest of Borrower' means any party that has taken nitle to the Property, whether or
not that party has assumed Borrawer's abligations under the Note and/or this Seeunty Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures fo Lender: (i) the repayment of the Loan, and all rencwals, extensions and
madifications of the Note: and (1) the performance of Borrower's covenants and agreements wider
this Sccurity Instrument and the Note. For this purpose. Borrower docs hercby mortgage, grant and
convey fo MERS (solely as nonmuncy for Lender and  Lender's  suceessors and  assigng) and
to the successors and  ussigns of MERS. the following  described  property  located i the

Coun Ly [Type of Recording Jurisdiciion]
of Conk [Nume of Reconding Jurisdiction]:

SEE EXRCBIT A" ATTACHED HERETO) AND MADE A PART HEREOF.
SWEJLCT 1O COVENANTS OF RECORD.

Pareul in Nuimber; Ch-77-302-030- 747 which currontly has the address of
25A Truman Zouct [Suect]
streamsood s Winots B0107-2339 (zip Code]

("Property Address™):

TOGLETHER WITH sl the improvements now or hiereafter ercciedoon the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the propedy. All replacements and
additions shall alse be covered by this Secunity Tnstrument. AH of the foregbing. s referred to in this
Sceurity Instrument s the "Property.” Borrower understands ind agrees that MERD nelds enly legal title
to the mterests granted by Borrower i this Security nstrument. but, it nzeessary to gomply with faw or
custom. MERS (as nemenee for Lender and Lender's suceessors and assigns) has the right: cecexereise any
or all of these interests, meluding. but not hmited fo. the right to foreelose and sell the Plopaty: and o
tuke any action required of Lender including, but not limited te, refcasing and canceling Has-Security
Instrument.

BORROWLR COVENANTS that Borrower is Tawtully scised of the estate hereby conveyed and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titke to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with [nnited varistions by jurisdiction to constityre a uniform scourity instrument covering real
property.,

UNITORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest. Escrow Items. Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt ovidenced by the Note and any
prepayment charges and Taie charges due under the Note. Borrower shall alse pay funds for Escrow lems
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purswnt fo Section 30 Payiments due under the Note and this Security Instrument shall be made in ULS,
cortency. Mowever, if any check or other instrument received by Lender as payiment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender (@) cashy (B) money order; (0) cerhined check, bank check, treasurer’s check or
cashier's ¢heck, provided any such check is drawn upon an institition whose deposits are insured by a
federnl ageney. instrumentabity, or enrity: or {d) Electronic Tunds Transter,

Pavment< are decmed received by Lender when received at the location designated in the Note or af
such other location as may b designured by Lender in accordance with the netice provisions in Section 15
Lender may return any payment or partial payment it the payment or partial payments are insufficient to
bringZuc Loas corrent, Lender may accept any paviment or partial payinent insufficient o bring the i.oan
current. without waiver of any rights hereunder or prejudice to its nghts o refuse such paymend or partial
payients 14 the future. but Lender 1x nor obligated te apply such payvments at the time such payments are
aceepted. Tede Pertodic Payiment is applied as of 1ty scheduled due date, then Lender need not pay
ineerest on unappiied funds. Lender may hold such unapplied funds unil Borrewer makes pavment to bring
the Loan current. 3t Borower docs not do so within o reasonable pened of time, Eender shall cither apply
such funds or return 1%iers to Borrower. 11 not applicd cardier, such tunds will be applicd to the outstanding
principal balance unde the Note immediately prior to foreclosure, No offsel or claim which Borrower
might have now or i the Biftwegrinst Lender shall rehieve Borrower from makmg payments due vader
the Note and this Secunty Insteanientor perfarnung the covenants and agreoments seeured by this Security
[Instrument,

2. Application of Payments o Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lenaed sball be apphied in the following order of prionty: (a) interest
due under the Note: {b) principal duc under e Note, (¢) amounts due under Scction 3. Such payments
shall be applicd to cach Periodic Payment in” the/Orger in which it became due, Any remaining amounts
shall be applied first te late charges. second to any other amounts duc under this Sceurity nstcument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower forfadelingquent Periodic Payment which includes o
sufticient amount 1o pav any late clarge due, the paymentimavbe apphed o the delinguent payment and
the dute charge, WWmore than one Periodie Payment s eutstanding, Lender may apply any pavmernt received
from Borrower to the repayment of the Periodic Payvments if, und tosiicextent that, cach payment ¢an be
patd m full, To rhe extent that any excess exists atter the payment isapphad o the full payment of one or
more Penodic Payments. such exeess may be applied to any late charges'dde) Veluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note,

Any apphcation of payments, msucance proceeds, or Miscellancous Proceds 4o pnncipal duc under
the Note shall not extend or postpene the due date, or change the amount, of the Penicdic Payments.

3. Funds for Escrow Ttems, Borrower shiall puy (o Lender on the day Penodic/rayments are due
under the Note. until the Note is paid m full, a sum (the "Funds") to provide tor payment.iEamounts duc
for: () tuxes and assessments and other items which can attain prionty ever this Security fnanament as a
hen er encumbranee on the Preperty, (b leaschold pavments or ground rents on the Property, 4t any, (0)
aremiyms for any and all insurance reyuired by Lender under Soction 30 and (d) Mortgage 15swnanee
premims, 16 sy, o any sums pavable by Borower 1o Londer ta Licw of the pavinent of Mortzage
Insurance promiwms i accordance with the provisions of Scction 10, These items are called "Escrow
ltens." At originatian or atany e during the tenm of the Laan, Londer may require that Communily
Assectution Dues, Tees. and Assessiments, 1l any, be escrowed by Borrower. and such dues. fees and
assessments shall be an Cserow Tteme Borrower shall promatly turnash to Lender all netices of amounts to
be purd wnder this Section. Borrower shull puy Leader the Funds for Tscrow ltems unless Lender wanves
Borrower's obligaten o puy the Tunds for any or all Cyerow Ttems. Lender may waive Borrower's
oblization tw pay to Lender Funds for any or all Cserow ftoms at any time. Any such waiver may enly be
i writeng. In the cvend of soch waiver, Borcower shall pay dircetly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS) [
@-GAUL: 11647 Page d ol - Incials; Farm 3014 101

1

2157343 0233 313 041




1122208198 Page: 6 of 20

UNOFFICIAL COPY

dug tor any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Bomrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenint and agreemend contained s this Seeuniy Tustrament. as the phrase "covenant and agreement”
is used in Sceticn Y [F Borrower is obligated te pay Escrow Ttoms dircetly, pursuant to a waiver, and
Borrower fnls to pay the mnount due for an Cserow Tfem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be oblisated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver a5 1o any or all Escrow ltems at any time by a notice given in
accordance with Seetion 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
siwh apieunts, that are then reguired under this Scetion 3.

Lasder nury, at any Hime, colteetand hold Funds i an wmount (a) sufficient fo permit Lender to apply
the Tungs sisthe time specitied wider RESPA, and (by not o exceed the maximum amount a lender can
require undsd SESPAL Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable @stiintes of expenditures of tuture Escrow lrems or othenvise in accordance with Applicable
Law,

The Tunds shalt e lild inoan mstitation whose deposits are insured by o federal agency.
wstrumentality, or entsfy imcluding Lender, if Lender is an institution whose depoesits are so issured) or in
any ligderal Home Loan Batk. Lender shall apply the Funds to pay the Escrow ltems no fater than the time
specHlicd ander RESPAL Lenddr shall not chargy Borrewer for holding and applying the Funds. annually
analyzing the cxerowe secount, or Tenilying fhe Tserow Treirs, unless Lender prys Borrower interest on the
Funds und Applicablz Law permits Lomdur to make such a churge, Unless an agrecment s made in writing
or Applicable Lasw requires interest to o¢/paid on the Funds. Lender shail not be required 1o pay Borrower

shall be paid on the Funds. Lender shall give to Bosrower, without charge, an annual accounting of the
Funds as requeced by RESPA,

If there is @ surplus of Tunds held i escrow!_as detined under RESPA, Lender shall account to
Borrower for the exeess funds in aceordance with RESTA AE there is o shortage of Funds held i cscrow,
as defined under RESPA, Lender shalb nonfy Barrower asrecained by RESPA, and Borrewer shall gay 1o
Lender the amewtt necessary o make up the shortage in accotdunes with RESPA, but in ne more than 12
menthly paymeonts, it there s o deficieney of Funds held in escrow, adetined under RESPA. Londer shall
nofity Borrower as required by RESPAL and Borrower shall pay to | ende the armount neeessary o make
up the deficiency in accordimee with RESPAL bot in no more than 12 ety payments.

Upon payment i full of all sums sceured by this Seeurity Instroment;_Yender shall promptly refund
to Borrower auy Funds held by Lender

4. Chaiges: Liens, Borrower shsll pay all raxes, assessmontz, charges.o fnes., and nnpositions
attributable to the Property which can attan priority over this Securtty Instrumnent. learchald payments or
ground rents on the Propenty. if any, and Community Association Ducs, Fees. and Asscssmints, i any. To
the cxtent that these tems are Eserew ems, Borrower shall pay them in the manner providdd za Bection 3,

Borrower shall promptly discharge any hon which has priority over this Security lnstraeen uniess
Borrower: (alagrees in writing o the payment of the obligation securzd by the Tien 10 a manner deleptable
fe Lender. but ondy se long as Borrower is pertorining such agreement: (b) contests the hen in geod faith
by, or defends against entorcemment of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforeement of the lien while those procecdings are pending. bat only until such proceedings
arc concluded; o [2) seeares from the okder of the lion an sgrecment saustuctory 1o Lender subordinating
the lien to this Seeuriny Instrument. IF Lendzr determines that any part of the Preperty s subject to a licn
which can attamn prierity over this Security Insteument, Lender may give Borrewer a notice identifying the
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liew, Within 10 days of the dare on which that nohiee 1s given, Borrower shall satisty the lien or take one or
more of the actions sci torth above i this Scetion 4.

Lender may require Borrower to pay o one-time charge for a real estate tax venfication and/or
reporting service used by Lender i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insurcd against loss by fire, hazards included within the fenn "extended coverage,” and any
other hazards including. but not imiied to. carthquakes and floods. for which Lender requites msuranee,
This insuranee shali be maintained in the amounts (including deductible Tevels) and for the periods that
Lender requires, What Lender requires pursaant to the preceding seafences can change duning the term of
the Lo, The insurance camrier providing the insurance shall be chosen by Borrower subject to Lender's
right” to=isapprove Borrewer's chaice. which right shall not be exercised unreasonably, Lender may
require Soscewer 1o pav, e conneetion with this Loan, cither: () 1 one-timy charge for flood vone
detenminatisi certification and tracking services; or (b) a onc-time charge for flood zone determination
ang certificaten Cavices snd subsequent chacges cach time remappings or similar changes occur which
reasonably mighratoetsuch determmation or certification. Borrower shall also be responsible for the
payment of any teestuvposed by the Federal Emergency Management Agency m connection with the
review of any flood zésc determination resulting fromt an objection by Borrower.

[t Borrower fails o raintedr any of the coverages deseribed above, Lender moy obtain msurance
coverage, at Lender's option <nd Parrower's expense. Lender s under na obligation to purchise any
particular tyae or ameunt of coveage” Theretere, such covernge shull cover Lender, but might or might
not profeet Borrewer, Borrower's cquiey tn the Property, or the contents of the Property. against any risk.
hazard or liubility and might provide griater er Tesser coverage than was previously in effect. Bomower
acknowledges that the cost of the msuranes’voverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Am“aiounts disbursed by Lender under this Scction 5 shall
bevome additional debt of Borrower seeured by tiiis Sceurity Instrument. These amounts shalt bear interest
at the Note rare from the date of disburscinent and shali be pavable, wath such interest, upon notiee from
Lender fo Borrower requesting, payment.

Al nsurance pelicies required by Tender and renewidlsafsuch policies shatl be subject to Lender's
nght to disapprove such policics, shall mclude a standard Goiteage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shull have the rigit 1o hold the policies and renewal
certificates. 1f Lender requires, Bormower shall promptly give to Lender a2 reccipts of paid premimms and
rencwal notiees, [F Borrower obtaing any form of insurance coverage, aov.otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall melude a_siapdard mortgage elause and
shall name Lender as mortgagee and/or as an additional Toss payee.

in the event of loss, Borrower shall give prompt notice to the insurinece carrigr and Lender. Lender
may make proot of foss iF nol made promptly by Borrowcer. Unless Lender and Borrover athenwise agree
in writing. any insurance proceeds, whether or net the underlying insurance was required My Zender, shall
be applied (o restoration or repair of the Property. af the restoration or repair is cconontivilly teasible and
Lender's seeunty i not fossened. During such repair and vestoration period, Lender shall have fae right o
hold such msurance proceeds until Lender has had an opportunity to mspeet such Property to cisur: the
work has heen completed to Lender's sanisfaction, provided that such iuspection shall be undertaken
promptly. Lender may disburse procesds for the repaics and restoration in 4 single payment or in a serics
of progress puyirents as the wark 1> completed. Unless @n spreement s eade in wnling or Applicable Law
reguires interest tohe pad on such insurance proceeds, Lender shall uwor be reguired to pay Borrower any
inferest or carmmgs on such proceeds. Fees for public adjusters, or other thied partics, cetamed by
Borrower shall nor be paid out of the msurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econentically feasible or Lender's security would be lessened, the insurance
mroceeds shall be applicd to the sums secured by thes Secunry Tnstrument. whether or not then due, waith
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thy excess, it any, puid W Borrower, Such insuranes proceeds shull be applicd iu the order provided for in
Section 2.

[ Borrower abandons the Property. Tender may file, negotiate and setile any available inswrance
clown and reluted muatters. T1 Bamower does not respond within 30 days 1o g notice from Lender that the
insuranes carrier b offered wosettle o elaim, they Lender may negeniate and sete the elaim. The 30-day
period will begin when the netice i grven o cither evenr. or if Lender acquires the Property under
Section 22 or etherwise. Borrower hereby assigns (o Lender (a) Borrower's rights to any insurance
proceeds in an amount not fo xeead the amoonts unpaid under the Note or this Seeurity Instrument, and
() any ether of Borrower's nghts (other than the nght to any refind of uncarmed premiums paid by
Borrovier) under all msuranee policies covering the Property, msofar as such rights are applicable to the
covCruge'of the Property. Lender wuy wse the insurunee proceeds cither fo repair or restore the Property or
to pray snovats unpaid under the Note or this Seenrity Bnstrument, whether or not then due,

6. Oczuzancy. Borrower shall cecupy. establish, and use the Property as Borrower's principal
residence withed 40 duys atter the execution of this Security Instrument and shall continue to oceupy the
Prooerty as Borresvers nrineipad residence for af Teast ong vear atter the dare of occupancy, unless Lender
otherwise aarees in vriding, whivh consent shall net se unrcasonably withheld, or unless egtenuating
circumstanees exist whicn are bevond Borrower's contrel.

7. Preservation, Mainteaszce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or nmpair e Prooerty, alow the Property to deteriorale or commit waste on the
Property. Whether or nol Borrower isresiding in the Property, Borrower shall wamtain the Property in
order 1o prevent the Property frenn ddeporating or decrcasing i value duc to it condinon. Unless it s
determmed pursuant fe Seetion 5 that r/pair o restoration 15 not gconomically feasible, Borrower shall
proviptly repair the Property i damagddfe=avoid further deterioration or damagz. If msurance or
condemnation proceeds are paud m connection wiirdamage 1o, or the taking of, the Property. Borrower
shall be responsible for repaining or restoring the Pronerty enly it Lender has teleased proceeds for such
purposcs, Lender may disburse procecds for the repalrsAaed restoration in a single payment or in a series of
progress pavinents as the work s completed. 1E the mstraecs or condemnation proceeds are not sufficient
to reparir or restore the Property. Borrewer is not selicved of/8<mower's obligation for the complelion of
such reparr or restoration,

Lender or ats agent may make reasonable eotries upon und inspections of the Property. 1t it has
reasonable cause. Lender may inspect the interioe of the improvemeats onsihe Property, Lender shall give
Borrower notice at the time of o prior to such an interior inspecnion spedi Fiang such teasonable couse.

8. Borrower's Loan Application. Borrower shall be in dofuult WW_4meig the Loan application
prowess. Borrower or any persens or entitics acting at the direction ot Bor owdr or with Borrower's
knewledge or consent gave materally false, musleading, or naccurate information v 'statements to Lender
(or fated 1o provide Lender with materal mformation) in connection with (¢ Loan, Material
representations include. but are not limited to. representations conceening Borrower's ascioancy of the
Property as Borrower's principal residenee.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiument. If
ta) Borrower tails to perform the covenants and agreoments contzinzd in this Security Instrumant, (v there
i legal procecding that might significantly affect Lander's mierest in the Property and/or rights under
this Seeunty Instrument (such as o proceeding in bankruptey, probate, for condemnation or foriciture, for
entorcement of o lien which ay attam priority over this Sccurity instrument or te enforce laws or
regulations). or (¢) Burrower has abandonced the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Istrument. ancluding protecting andfor assessing the valoe of the Propecty, and securing andfor repairing
the Property. Lender's actions can include. but are not himited (20 (4) paving any sums seeured by a lign
which has prierity over this Sceurity Instruments ib) appearing i court, and (¢) paying reasonable
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attorneys’ fees o protect nsnlerest i the Property anddor righes under this Scevrity inslrument, mcluding
its secured position in o bankruptey procecding, Securing the Property mcludes, but 15 not limited to.
emiering the Property to make reparrs, change locks, replace or board up doors and windows, dram water
from pipes. chimmate building oo other code violatiens or dungerous conditions. and have utihitics turned
on o off. Although Leoder may take action under this Section 9. Lender does not have to do so and is not
under uny duty or obligation to do so. 1t s ugreed that Lender incurs no habikity for not raking uny or all
actions authorized under this Section 9.

Ay amaunts disbursed by Lender under this Seehon 9 shall become additional debt ot Borrower
securcd by this Securiey Instriment. These wmounts shall bear mterest at the Note mafe from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting

p.lylmvf
KComis Seeurtty fnstrument 1s on a leaschold, Borrower shall comply with all the provisions of the

lease. It Porrower acquires fee tifle 1o the Property. the feaschold and the fee title shall not merge unless
Londer agreds to the merger in writing.

18, Merrgage Insurance. It Lender required Mertgage Insurance as a condition ot inaking the Loan,

Borrower shailpavthe premiums required to manvtain the \10r[gugc Insurance in effeet. 1f, for any reason,
the Mortgage Inswrante coverage required by Lender ccases to be avatluble from the mortgage imsurer that
previously provided sach msuranee and Borrower was required to make separately designated payments
toward the premimng e Mortgage Insuranee, Borrower shull pay the premiums required to oblain
coverage substantially qull‘ arent B the Mortgage Insurance previously in cfipet, ar a cost substantialiy
cguvalent 1o the cost to Belfrpwer of the Mortgaue Tnsurance previowsly in efteet, from an altemate
inortgage msurer selected by Lepats, I substannially cquivalent Mortgage Insuranes coverage is not
avanlable, Borrewer shall continud to prav te Lender the amount of the separately designated payments that
were duc when the insurance coveruce teased to be m effect. Lender will aceept, wse and retaim these
aavirents 43 o non-refundable loss resaivg in Heu of Moertgage Tnsurance, Such loss raserve shall be
non-retundable, notwithstanding the fagt thpdtthe Loan is ultimarely pad in full, and Lender shall not be
required to pay Borrower any intcrcsl or carvings.sn such loss reserve. Lender can no longer require loss
reserve payments i Mortgage Insurance coverags (' the amount and for the period that Lender requires)
provided by an msurer selected by Lender again becomes available, 15 obtamned, and Lender requires
scparately designated payments toward the premiums e Mortgage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortewnsvas required to make scpamtclv designated
payments toward the prommms for Mertgzge Insurance, Bapower shall pay the premiums required to
maintam Mortgage insurance in eftect. or ro provide a Gov-retundable loss rescrve, until Lendor's
reguirciment for Mortgage Insurance ends in accordance with any writién, agreement between Borrower and
Lender providing for such termination or unti! termnation is required by Applicable Law. Nething in this
Section L0 affeets Borrower's ehligation to pay inferest at the rate providdan the Nofe,

Maortgage Insurance reunburses Lender (or any entily that purchases the, Nole) for certain losses it
may imcur it Borrower docs not repay the Loan as agreed. Borrower is nea party to the Mortgage
Insurmnec.

Mortgaga imsurers evabuate their wotal visk on all such insurance in foree frodttime to time, and may
enter into agrecimenis with other partics that share or modify their risk, or reduee losses” Iniese agreemenis
arg on tenims and conditions that are satisfactory to the mortgage insurer and the other packy £or parties) to
thase agrecments, These agreerants muay require the mortgags meurer 1o make paviments paipg any seurce
of funds that the mertgage wnsarer may have avilable (which may include funds obtarned tretp-Mortgage
[nsurance promivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may recerve (dircetly or indirectly) amounts that
derive from {or mught be characterized as) o portion of Borrower's pavinents for Mortgage Insurance, in
exchimge tor shanng or modifving the mortgage insurer's risk, or reducing losses. H such agreciment
provides that an ffilizte of Lender takes o share of the insurer’s risk i exchange for a share of the
premiums paid o the nsurer, the arrangement 1s often teemed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance. or any other terms of the Loan. Such agreements will nol increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or anyv other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insvrance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
(ermination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
asstgned to and shall be pard w Lender,

If the Propeny is damaged. such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property. af the resteration or repair is cconomivally feasible and Lender's sceurity is not fessencd.
During«uch repaic and restoration peried. Lender shall have the right w hold such Misecltancous Proceeds
untii/zenduer has hud an epportunity to inspect such Property to gosure the work has been completed to
Lender's satistoction, provided thar such nspection shall be undertaken srompely. Lender may pay for the
repanrs and oestoration o single disbursement or imoa serigs oF progress payments as the work s
completed Uhdess an agreement s made inwriting or Applcable Law reguires interest to be paid on such
Misccllancousiraeyeds, Lender shall net be required e pay Borrower any interest or earnings on such
Miscelancous Procesds 1 the restoration or cepair is not cconomically feasible or Lender's security would
be lessened, the Misectliineous Proceeds shall be applied to the sums seeured by this Sceurity Instrument,
whether ar et then docawath she wxeass, it any, pod to Borrower, Such Miscellancous Procecds shall be
applied in the erder provides tor in Secrion 2.

In the event of o tote vme. destructon, oo loss in value of the Property, the Miseellancous
Proveeds shall be applicd to the synssecured by this Security [nstrument, whether or net then duc, with
the excess. it any, pmd ro Borrowe:

In the event of & partial taking. destruction, or loss in valug of the Property in which the tuir market
value of the Property nmmediately beforl rhe partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums seeurpé-by this Seeurity Instroment immediately before the partial
taking, destruction, or loss o value, unless ‘Borrewer and Lender otherwise agree in wnting, the sums
sceured by this Seeurity Insteinent shall be (educed by the amount of (he Misceltincous Proceeds
multiplicd by the tollewing fractien: (a) the totar smount of the sums seeured immediately before the
partial taking, destruction, or foss in value diviaed oy, (by the fair markel value of the Property
immediately before the partial taking, destruction, or lossZa7aluc. Any balance shall be paid te Borrower.

[nn the event of o partial loking. destruction, or loss in vabic of the Property in which the tair market
value of the Property immediately befere the partial taking, dedcrection, or loss in value is less than the
amotint of the sums seeurcd immediately before the partial taking, 2estrochon, or loss i value, unless
Borrewer and Lender otherwise agree in writing, the Miseellangous Provesds shall be upplicd ta the sums
securad by this Secunty Instrument whether ar nof the sums cre then duc

[t the Property is abundened by Borrower, or of. after notice Uy “Londer o Borrower that the
Opposing Farty {as defined in the next sentence) ofters o make an award 1o acttle a claim for damages,
Borrewer tails to respond fo Lender within 30 days after the date the notice is giver,, Lender is authorized
to collect and apply the Miscelluneous Proceeds cither 1o restoration or repair ¢f the Property or to the
sums seeured by this Seeurity Instrument. whether or not then due. "Opposing Party” weans the third party
that cwes Borrower Miscellancous Procecds or the party against whom Borrower has 2 rizktof action n
regard to Miscelluncous Proceeds.

Borrower shall be i defaule i€ any action or proceeding. whether civil or criminal, is bagin that, m
Lender's judgment, could resolt in forfiture of the Property or other matenal impairment of Lender's
interest i the Property or rights under this Sceurity Instrument. Borrower can cure such a defaultand, if
aeccleration has oceurred, remstaie as provided i Section 19, by causing the action or proceeding to be
dismissed with a ruling thar, i Lender's judgment, precludes torfeiture of the Property or other matenal
impairment of Lender's terest in the Property or rights under this Security Tnstrument. The proceeds of
any award or cluim for dansages that are sttribulable to the impairment of Lender's interest in the Property
arg berey wsseoned and shalf e paird to Lender.

Al Miscellanzens Proceeds that ars not applied 1o restoration or repair of the Property shall be
applied i the erder provided for in Section 2,

12. Burrower Not Released: Forbearance By Lender Nol a Waiver. Extension of the time fer
payment or modification of amortization of the sums sceured by this Seeurity Instrument granted by Lender
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fa Borrower ar any Successor i Interest ol Borroweer shall not operate (e release the lability of Borower
or any Sugcessors i fnderest of Borrower, Leider shall not be required to commence proceedings against
any Successor i Interest of Borrower or to refuse o extend time for payment or otherwise modify
smortization of the suins seeured by this Sceunty Instrument by reason of any demand made by the orginal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy meludimg, withear Tmtaton, Lender's aceeptance of paviments from third persons, entities or
Suecessors 1 nterest of Borrower or in ameunts 124 than the amount then duz, shall not be o waver ot or
preclude the exeraise of any night or remedy.

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligahions and hability shall be jont and several. However, any Borrower who
co-signathis Secority Instrument bue does nor execute the Note (o "co-signer”): (a) 18 co-signing (his
Secusiy Nistrument enly to mortgage, grant and convey the co-signer's interest in the Property under the
terns o K Securtty Instrament: (1) is not persounally obligated lo pay the sums sceurced by this Sccurtty
Instrument! apd (¢) agrees that Lender and any other Borrower can agree to extend, modity, torbear or
make any accommodations with segard to the crms of this Sccurity Instrument or the Note without the
CO-SIZITTS CONSC

Subject (o e dmovisions of Section 18, any Suceessor e Interest of Bomrower who assumnes
Borrowers obliginons uader this Seeurity Instriment mowatting, and s approved oy Lader, shall obtain
all of Borrower's rightsvand bencfits under this Securtty Instrument. Berroveer shall not be released from
Borrower's obhgations and Dabiity under this Securdty Instrument unless Lender ugrees o such release in
writing, The covenants and ugecements of this Sceuriry instrument shall bind {exeept as provided in
Section 207 and benefit the suceessors aud assigns of Lender,

14, Loan Charges. Lender wmayvocharge Borrower fees for services performed in connection with
Borrower's defiult, for the purpose of piarectng Lender's meterest in the Property and rights under this
Secority Dstrurent. meluding, 2ot net mireddo, attomaeys” fees, property inspection and valuation fees.
I regard to any other fees. the absence of epress authority in this Sceunty Tnstrument to charge a specific
fee 10 Borrower shall not be constiued as a prohibiion on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Sceurity lostrament or by Applicable Law.

If the Loan i subject to s law which sets maxioam/loan charges, and that law is finally inferprefed so
that (he iderest or other loan charges collected or 1o becotlected in conneetion with the Toan exceed the
pernited fimits. then: (a) any such loan charge shall be"rddurced by the amount neeessary to reduce the
charge to the permutted Tnmat; and {b) any sums already colledied from Bommower which exceeded permitted
limits will be refunded (o Borrower. Lender may choose to mak< this retund by reducing the principal
owed under the Nuale or by making a dircct payiment 1o Borrower? a refumd reduces principal, the
reduction will be treated as a partial prepayment withoul any prenaveint charge (whether or not a
prepavitent charge is pravided for under the Neiey Borrower's aceepiapeiof any such refund made by
diveer payment te Borrewer will constiture o waver of any night of action Borvwer might have arising out
of such overcharge

15, Notices. All notices given by Borrower or Lender i connection with tig) Sceurity Instrument
must by in writing. Any notice o Borrower an conneclion with this Sceurity Testrumicnt shatl be deemed to
hive been gieen e Borrawer when imailed by first class il or when actuslly delivered o Borrower's
noties address 1 sent by ather means, Notiee to any one Berrower shall constitare notice Qi diorrowers
witless Applicable Law expressby requires otherwise. The notice address shall be the Progers. Address
unless Borrower has designated a substatite netice addeess by netice to Lender. Borrower shall piomptly
nottfy Lender of Borrewer's change of address, 1T Lender specifies a procedure for reporting Bodrovier's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivening it or by mailing it by first class mail to Lender's address
stated herem unless Lender has designated another addeess by notice to Borrower. Any nolice in
conncction with this Security Instrument shall not e decmed to have been given to Lender until actually
recvived by Lender, 1 any notice required by this Security Instrument is also required under Applicable
Law. the Applivable Law requireiment will salisty the corresponding requirement under this Securiry
Instrument.
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16. Governing Law: Severability: Rules of Construction. This Sccurilty strument shall be
governad by tederal law and the kaw of the jurisdiction in which the Property is focaied. All rights and
obligations contained in this Security Instrument are subjeet to any requirements and limitatiens of
Applicable Law. Appliceble Law might explicttly or implicitly allow the parties to agree by contract or it
might be sident. but such silence shall not be construed as o prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrutnent ot the Note contlicts with Applicable
Law, such condlict shall not affect other provistons of this Security Tustrineat ot the Note which can be
given effeet withow the conflicting provision.

As used s Seeunty Instrument: {2) words of the mascobme gender shall mean and include
corresponding neuter words or words of the feminine u.ndc (bY words in the singular shall mcan and
tnclude the phural and viee versa: and i) the word "may™ gives sole discretion without any obligation to
take sy action.

17, Farrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
"luterest inTpd Froperty” means any legal or bengficial interest in the Property. including, but not linuted
te. those benetcarnerests ransterred ina bond for deed, vontraet for decd, mstallment sales contract or
escrow agreemenie thenient of wlieh is the transter of ttle by Borrower at a future date to a purchaser.

I alb or any partot’the Property or any Interest in the Property 1s sold or transferred (or 1f Borrower
is not o natural person /s d o benelicial terest in Borrower s sold or transterred) without Lender's prier
written consent, Lender may reauire unmediate poyment i tull ot all swms sceured by this Sccurity
Instrument. Hewever, this opricin shall net be oxercised v Lender if such exercise i3 prohibired b\r
Apphicable Law,

I Londer exercises this oplico, Lender shall give Boerower notice of acceleranon, The nonice shall
provide a penod of not less than 30 dayy from the dare the notice 15 given in accordance with Section 13
within which Borrower must pay all sus seeured by this Sceunty Instrument. 11 Borrower fails (0 pay
these sums prior to the cxpiation of this gomod, Lender may invoke any remedies permitted by this
Sceurity Instrument without further netice or aemiasiaon Borrower,

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower mects cortain conditions,
Borrower shall have the nighi to have enforcement of Shis Sceurity Instrument discontinued o any time
prior to the carlicst oft () five davs before sale of the Property pursunt to Scetion 22 of this Sceuriry
Instrueient: (b} such ol]m period as Applicable Law mightapoity for the tenmination of Borravwer's right
to reinstres or (o) enty of a udgment enforcing this SeCpdny Instroment. Those conditions are that
Borrower: (u) pavs Lender all sums wihich then would be due usdcr this Sceunty Instrument and the Note
as 11 no weceleration had occurred; (b) cures any detauli of any othepcovenants or agreements; (¢) pays all
expenses meurred n entoreig this Sceurity Instrument. ineluding, butnotdimited to, reasonable attorneys'
fees. property mspevtion and valuation fzes, and other fees eurred fordbe purpose of prorecting Lender's
intorest an the Property and rights under this Securihy Tustrument; and i(d) tak<s sich action as Lender may
reasonably require 10 assure that Lender's inferest in the Property and#7gis under this Security
Instrument, and Borrower's obligation te pay the sums sceured by this Sceurity Insiryment, shall continue
unchanged unless ag otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scletted by Lender: (a)
cash; (b) money order; (¢} cortified check., bunk check, treasurer's check or cashier's chiecks pravided any
stich check s drinvn upon an institution whose deposits are msured by o federal agency, stramentality or
entity: or {d} Clectronic Funds Transtor. Upon reinstatement by Borrower. this Security Instiument and
obligations seeured hereby shall remain fully effective as i no accecleration had oceurred. Howeped this
right to reinstate shall net appby in the case of aeceleration under Scction 18,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance, The Now or & partial interest in
the Note (together with ths Seeurity Tnstrument) can by seld ene or inore times withoul prior notice o
Borrower. A sule might result in o change o the entity (known os the "Loan Secvicer”) that coligcts
Periodie Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note. this Sceurity Instrument. and Applicable Law. There also might be
one ot mere changes o the Loan Servicer nnrelated w a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state thz name and address of the
new Loan Servicer. the address to which pavments should be made and any other information RESPA
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reguires in connevtion with o notice of fransfer of servicing. 18 the Note is seld and thereafier the Loan is
serviced by o Loan Servicer other thun the purchaser of the Note, the mortgage foan servicing obligations
to Berrower wall remam with the Loan Servicer or be iranslerred o a successor Loan Servicer and are not
assurned by the Nete purchaser unless othernwise provided by the Note purchaser.

Netther Borrower nor Lender may commencs, join, or be jeined to any judicial action (as gither an
sudividual Tikrgant or the member of a cluss) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Seeurity Instrument. until such Borrower or Lender has netified the other party (with such
notice given e compliance with the requirennents of Scetion 13} of such alleged breach and afforded the
other” party herelo a reusonable penod alier the grving of such notice to take corrective action. If
Apolicabic Law provides a time penod which must clapse before certaim action can be taken, that time
perivd wilidedeemed o be reasonable for purposes of this paragraph, The netice of acceleration and
opportunity ae-Cres miven te Bormower pursuant to Sechien 22 and the nohice of acecleration given to
Borrower pursuand = Section 18 shall be deemed o sansty the notice und opportunity o take correetive
action provisions of tas Seetion 20,

21, Hazardous Substazces. As used o this Scetion 210 {a) “Hazardous Substances” are thosc
substances defined as toxic eenszardous substances, pollutants. or wastes by Eavironmental Law and the
following substances: gasoling, keroscoe, other flanunable or fexic petroleum products, toxie pesticides
and herbicides, volatile solvents, materieds containing asbestos or tormaldehyde, and radioacrive marerials;
i)y "Lovironmicntad Law” means federal s and laws of the junisdiction where the Property 1s Tocated that
relate e health, safely or envaronmental pioGetion, {¢) "Envirenmental Cleanup® includes uny response
action, remedial acrien, or remaoval action, as defined m Envirommental Law: and {d) an "Environmental
Condition” means 1 condition that can cause. \contribuie to. wr otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or penmil the presence, sy disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.Sp/er mthe Property. Borrower shall not do,
nor allew anyone else to de. anything aftecting the Property () #it 1s in violation of any Envitonmental
Law, (BY which creates am Envirenmental Concition, or (¢) which, diic Woithe prosence. use, or release of a
Huzardows Substance. ereates a condition that adversely atfects the vatvs of the Property. The preceding
twe sentences shall not apply to the presence. use. o storage an the ‘Property of small guanttics of
Huozardous Substunees that are generally recognized to be appropriate 1o nomoat residential uses and to
naintenance of the Property (including, but not nnited to, hazardous substances i consumer products).

Borrower shudl promptly give Lender wntten notice of (a) any investigaton, Clairpsdemand, lawsuit
or other actien by uny govemnmental or regulatory ageney or private party mvelving the Propeety and any

Haozardeus Substunee or Divironimental Law of which Bomower has actual kuowicdZe. "(b) any
Enveronmental Condition, meluding but not limated to, any spilling, leaking. discharge, release o tarcat of
release of any Hazardous Substance, and (¢) any condition cavsed by the presence, use o relelseiof a
Hazardous Substance which adversely aftects the value of the Property, [ Borrower leams, or is notified
by ey govermmental or regutatory awtherity, or any private party, that any temesal or other remediation
afany Huazardous Substance affecting the Property is necessary, Borrower shall promplly lake all necessary
remediul actions - accordance with Tovironmental Law. Nothing hercin shall creste any obligation on
Lender for an Envivonmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borvower's breach of any covenani or ugreement in this Security Insirument (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1)
the default: (b) the action required 1o cure the default: (c) a date, not less than Y0 days from the date
the notice is given to Borrower, hy which the defaull must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shal!
further inlorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiee proceeding the non-existence of a default or any other delense of Borrower to acceleration
and forcetesure. I the default is not cured on or before the date specified in the notice, Lender at its
option may-piguire immediate payment in full of all sums secured by this Security Instrument
without furdies Zcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitfed o esllect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not livited to. reasonable attorneys’ fees and costs of title evidence,

23, Release. Upen paamzntol all sums seeured by this Security Instrument, Lender shall release this
Seeurity Instrument. Borrowed shatlaay any recordation vosts. Lender may charge Borrower o fee for
releasing s Seeunidy Tnstrument,(but only if the Tee s paid 10 s theed party tor serviees rendered and the
charging of the fee is permitted under Applicable Low.

24, Waiver of Homestead, In accordadrcwith Hlinois Taw. the Borrower hereby relcases and waives
all rights under and by virtue of the [Hinois homestCad cxemption laws.

25, Placement of Collateral Protection Insurines Unless Borrower provides Lender with evidence
of the insurance covernge regiired by Rorrower's sgrecinentaith Lender. Lender may purchase insurance
or collateral. This insurance may, bul need
not, protect Borrewer's interests. The coverage that Lender jpeschases may not pay anmy claim that
Borrower makes or any claim that is made against Borrower n conpdciion with the collateral, Borrower
may later cancel any insyrance purchased by Lender. but only afteroroviding Lender with evidence that
Borrower has obtained msurance as required by Bommower's and Lender’s/agreement. If Lender purchases
msuranee for the colluteral. Boreower will be rosponsible tor the costs of tiatingdrance, meluding interest
and amy other charges Lender may impaose i connection with the placement of the msurance, unti! the
effective date ol the cancelltienor sxpivation of the msurance. The costs of the msusance may be added to

at Borrower's expense to protect Lender's mierests i Borrower

Rorrower's wtal outsiingding hatunes or obligation. The eosts of the insuranee may be myire than the cost af
msurance Borrower may be able to obkam on its own.
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BY SIGNING BELOW, Borrower aceepts and sgrees fo the fenns and covenants contaned in this
Security Instrumment and in any Rider exeeuted by Borrewer and recorded with it

W LM 07262011 (Seal)

Oht,\f Avis ' -Borrower

Wilhesses:

— (Sealy

-Bortower

C 0 {Neah _ {(Scaly
Lven -Buorrower
(Scah) AV S’ {Sealy
-Borower -Borrower
(Seal) A {Scal)
RS ~Borrmwer

ILLINQIS - Single: Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@% -BA(IL) 05103 Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, LOOK - County ss:
l. F;é‘f . £¢ e e N . o Notary Public in and tor said comty and

slate do hereby certify that Bonby £, Davis, a singls mgn

personally knewn 10 me to be the same pcrsony_l/\.vhosc namegs subseribed to the foregoing instrument,
appearzibeiore me this day i person. and acknowledied thay'hdishedhey signed and detivered the said
st :lsl-m»'-ﬂmir free amd voluntary aci for the uses and purpeses therein ser lorth

Givenamder my hand and oflicia) seab, this Elfe day of auly . 2011
My Commission Expives: ’ —L-’ - 9’7, L{ )
Nocare Publie ! v

Freo L. twveeert

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@\-EA(ILJ(:‘M.’:. Fage 16 of1G I+ as i Form 3014 1/01
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ERS YIN: 100CE9032021573435 33021573435
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  2Yth  day of Juiy, 2011

and is/incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of ‘ruzi, or Secunty Deed (the "Security Instrument”) of the same date given hy the
mders gned (the "Borrower”) ta secure Barrower's Note to
Cuiceenddans nc.
ithe
"Lender”) of the same dale and covering the Preperty described in the Security Instrument
and located at:
ZhA& Trumar Lourt
Streanwoss, L 6C1)7- 2339
[Property Address]
The Property includes a unit ia, together with an undivided interest in the common elements
of, a condominium project known an.
Matorssof Oak €nolls
(Name o1 Condominium Project]
{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project {the "Owners Association’t. holds title to prooerty for the penefit or use
of its members or shareholders, the Property olsa includes Borrower's inlerest in the Owners
Association and the uses, proceeds and benefits of 2nirewer's mterast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Securty Instrument, Borrower and Lender further covenant and 2grae as ‘ollows:

A. CondominiumQbligations. Borrower shall perform al of Borrower's obligations under
the Condominiumn Project's Constituent Documents. The "Constitéant Documents” are the: (i)
Declaration or any other document which creates the Condominiur:” Project; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall ‘promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerits.

B. Property Insurance. So long as the Owners Association maintaing, /ity a generally
accepted insurance carrier, a "master” ar "blanket” policy on the Condominium.Praject which
is satisfactory to Lender and which provides insurance coverage in the amounty fincluding
deductible levels}, for the periods, and against loss ny fire, hazards included within/thz term
"exterded coverage" and any other hazaros, ingluding, but not limited to, earthguakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2243646117

F 3140 1/

Wolers Kuner Financia Services O AR B
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Section 3 for the Pericdic Payment to Lender of the yearly premium installments for property
insurarce on tre Property; and iii} Borrower's abligation under Secticn & to maintain property
insurance coverage on the Property is deemed satisfied to the exienl that the required
coversge s proviced by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrewer~shall give Lender prompt notice of any lapse in required property insurance
coverage piovidad by the maste- or blanket policy.

In the event &f a distribution of property insurance proceeds in liew of restoration or
repair following adoss to the Property, whether to the unit or to common elements, any
proceeds payakle to/Borrower are hereby assigred ard shall be paid to Lender for application
fo the sums secured by (he Security tnstrument, whether or nol then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurance. 3orrower shall take such actions as may be reascnable to
rsure that the Owners Association ) maintains a public ilability insurance policy acceptable in
form, amount, and extent of coverage o j.ender.

D. Condemnation. The proceeds” & any award or claim for damages, direct or
corsequential, payakie to Borrewer in connectign with any condemnation or other taking of all
or any part of the Property. whether of ‘e unit or of the common elements, or for any
conveyance in lieu of condemnation, are herehv essigned and shall be paid to Lender. Such
proceeds shall he applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excant after notice to Lender and with
Lender's prior written consent, ether partition or subcivide 7= Froperty or consent k! {i) the
abandonment or termination of the Condeminium Project, except for abandonment or
termination required by law in the case of substantial destructicr” Ly fire or other casualty or
in the case of a taking by condemnation or eminent domain; i} a7y amesndment to any
provision of the Censtituent Documents if the provision is for the express benefit of Lender;
{iiy termination of professonal management and assumption of self-rpunagement of the
Owners Association; or (iv) any action which would have the effect of renzering the public
liability insurance coverage maintained by the Owners Association unacceptable o Lendar.

F. Remedies. If Borrower does not pay condominium cues and assessmeris when due,
then Lender may pay them. Any amounts dishursed by Lender under this paragraun F shall
become additional dept of Borrower secured by the Security Instrument. Unless Borrovier) and
Lerder agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to
Borrower requesting payment.

|

g

U

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
i this Condorminium Rider.

A } !
s 4
#ﬁ!— 2 .__:____L_I Wb iy (Seal) (Seal)
ohby L/DG‘JIS -Borrower -Borrower

. (Seal) e {SeaN

-Borrower -Borrower

=Zeal) {Seal)

-Borrower -Borrower

I e (Seal) A (Seal)
-Borrower -Borrower

UL e
ql1302157343 0153 314 0303
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT ~utm 3140 1/01
VIMP *-8R (0810} Page 3 of 3
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number{s):5e22-303-036-1241

Land Situated ir the City of Streamwood in the County of Cock in the State of IL

UNIT 36-5IN THE MANORN QF CACANOLL, A CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED FINAL ESTATE A 2ART OF OAK KNOLL FARMS UNITS ON AND AS BEING
SUBDIVISION OF THE SQUTH ¥ OF SECTION.22 AND PART OF THE NORTHEAST % OF THE NORTHWEST
Yy OF SAID SECTION 22 TOWNSHIP 41 NORTH RANGE § EAST OF THE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY ATTACHED AS EXHIBIT B TCTH: DECLARATION OF CONDOMINIUM RECORDED
SEPTEMBER 1, 1969 AS DOCUMENT 09411040 A% AMENDED FRCM TIME TO TIME TOGETHER WITH ITS
UNDWIDED PERCENTAGE INTEREST IN THE COMMOR ELEMENT IN COOK COUNTY, ILLINOIS.

Commonly known as 25A Truman Court, Streamwood, (L0207

‘\\\‘ﬁi

I
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