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MORTGAGE

FIRST AMERICAN
Fie # =L/ 8§50y~

DEFINITIONS

|

i Words used in multiple sections of this documci are defined below and other words are defined m

‘ Sectons 3, 11, 13, 18, 20 and 21. Certain rule. regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Justrument" means this document, which 1¢ ds'24JULY 26, 2011 .
__ together with all Rigers to this document. [ ‘

(B) “Borrower” is ¥arlans R Iglitzen , ag Trust<a of the Marlepme R. Iglitzen
. granter Trust dated 7/29/199%

Borrower is the mortgagor under this Secusity Instrument.
(C) "Lender" is WRLLS FARGO BANK, N.A.

|
|
!
‘ Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0325377984

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

‘ @D-S(IL) 0019] l
‘ Page1et1s  Inicals ‘
‘ VMP MORTGAGE FORMS - (80015217291 }
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Lender’s address is P.0. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JULY 26, 2011 .
} The Note states that Borrower owes Lender POUR HUNDRED SEVENTEEN THOUSAND AND 00/100

i Dollars
3 (U.S. §++*2417,000.00 ) plus interest. Borrower hias promised to pay this debt in regular Periodic
| Payments and to pay the debt in full not later than SEPTEMBER 01, 2041 .

| (E) "Property” means the property that is desctibed below under the heading "Transfer of Rights in the
| Property.*

| (F) "Lo>n" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
| e uaderihe Note, and all sucos due under this Security Instrument, plus interest.

' (G) "Rid-s" means all Riders to this Security Instrument that are executed by Borrower. The following
i Riders are (o he axecuied by Borrower [check box as applicable]:

|

|

|

[x] Adjustable Faie Pider [X] Condominium Rider [ second Home Rider
Balloon Rider [ planned Unit Development Rider |1 1-4 Family Rider
VA Rider [ Biweekiy Payment Rider (%] Othex(s) [specify}

| INTER VIVOS REVQCABLE TRUST RIDER

» (H) "Applicable Law" means al! cortrolling applicable federal, state aod local statutes, regwlations,
E ordinances and administrative rules wa’ crders (that have the effect of law) as well as all applicable final,
[ ron-appealable judicial opinions.

(D "Community Association Dues, Fees, ar Assessments" means all dues, fees, assessments and other
‘ charges that are imposed on Borrower or e Pmoperty by a condominium association, homeowners
| association or similar organization.
! (J) "Electronic Funds Transfer" means any trans’er of funds, other than a transaction originated by
| check, draft, or similar paper instrument, which is mitisad through an electronic terminal, telephonic
instrument, computer, or magnetic 1ape 5o as to order, ibstuc’, or authorize furaneial institution to debit
or credit an account. Such term includes, but is not limited o peint-of-sale tramsfers, automated teller
machine transactions, transfers mitiated by telephome, wi tramsfers, and amomated clearinghouse
transfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneons Proceeds" means any compensation, semlement, award ol d-mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deserived in Section 5) for: ()
damage to, or destruction of, the Property; (i) condemnation or other taking of @'l or any part of te
| Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ur orzcsions as to, the
! value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of; ov default on,
the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interesi yuaer the
Note, plus (if) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), es they might be amended from time 10
time, or any additional or successor Jegisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify a5 a "federally related mortgage
loan" under RESPA.

Inttialg:
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrurnept.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, apd all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements uoder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender's successors and assigns, the following described property located in the
; COUNTY [Type of Recording furisdiction]
i of COO™ [Name of Recording Jurisdicton):

SEE ATTAPHED

*SEE ADJUSTABLE RATE F(DER

Parcel D Number: which curready has the address of
1340 N STATE PXWY #38 {Streer]
CHICAGO [Cin, Illinois 60610 [Zip Code]

("Property Address™):

|

!

; TOGETHER WITH all the improvements now or hereafter erected ca the property, and all

\ casements, appurtensnces, and fixtures now or hereafter a part of the propcry. All replacensents and

\ additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

| Security Instrument as the "Property."

! BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby coavayed and has

' the right to mortgage, grant and convey the Property and that the Property is unencumbzres, except for

‘ encumbrances of record. Borrower warrants and will defend generally the tide to the Propery ayainst all
claims and demands, subject to any encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform

| covenants with limited variations by jurisdiction to constitute & Uniform security instrument covering real
property.

| UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

| 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

1 Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

j prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

pursuant $o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

e JI
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Iostrument is returned to Lender unpaid, Lender may require that any or all subsequent payrents
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecred by Lender: (a) cash; (b) money order; (c) certified check, bank check, measurer’s check or
cashier's check, provided any such check is drawn upon an imstitution whose deposits are insured by a
federal agency, instrumentality, or enriry; or (d) Electronic Funds Tramsfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secton 13.
Lender may rerurn any payment or partial payment if the payment or paxtial payments are wsufficient o
bring the Loan current. Lender may accept any payment or partal payment insufficient to bring the Loan
current, without waiver of any nghts hexeunder or prejudice 1o its rights to refuse such payment or partial
‘ paymvais ‘a the fiture, but Lender is not obligared to apply such payments a the time such payments are
| accepted./if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
" interest on anzprlied funds. Lender may hold such unapplied funds unti! Borrower makes payment to briog
| the Loan currént - Jf Borrower does not do so within a reasonable period of time, Lender shall either apply
| such funds or rewwrn th=m to Borrower. If not applied earlier, such funds will be epplied to the outstanding

principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
! might have now or in.thz future against Lender shall relieve Borrower from making payments due under
j the Note and this Security Instrimen: or performing the covenants and agresments secured by this Security
l
|

Instnumment.

2. Application of Payment or Proceeds. Except as otherwise described in this Section 2, all
payments accepted md applied by Lepder shall be applied in the following order of priority: (a) imterest
due under the Note; (b) principal due aoder the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ir the order in which it became due. Any remaimng amounts
shall be applied first to late charges, second to anv-cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a paymemt from Borrower ‘or a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment way be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstaiding . Lender may apply any paymenr reczived
from Borrower to the repayment of the Periodic Payments if, «4nr to the extent that, each payment can be
| paid in full, To the extent that any excess exists after the payrieat is #pplied 10 the full payraent of one or
' more Periodic Payments, such excess may be applied 1 any late chaiges vz, Voluntary prepayments shall

be applied first to any prepaymeat charges and then as described in the Nute.

: Any application of payments, insurance proceeds, or Miscellaneous Procces’s 10 principal due under
! the Note shall not extend or postpone the due dare, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivaic Payments are due
\ under the Note, unti! the Note is paid in full, a sum (the "Funds") to provide for paymeui of amounts due
! for: (a) taxes and assessments and other items which can artain priority over this Secwity Tnerument 25 4
l‘ lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propzy, if any; ()
. premiums for any and 2ll insurance required by Lender under Section §; and (d) Mor:ga,e wsurance
I premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Wengage
| Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
‘ Irems.” At origination or ar any time during the term of the Loan, Lender may require that Community
i Association Dues, Fees, and Assessments, if auy, be escrowed by Borrower, and such dues, fees and
‘ assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
!
|
\
|
|

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or 2l Escrow Items at 4y time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Inhial
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\
| due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender fequires,
! shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
1 Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
| beacovenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
| is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant ro a waiver, and
| Borrower fails to pay the smount due for an Escrow Irem, Yender may exercise its rights under Section 9
! and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
| amount. Lender may revoke the waiver as to any or all Eserow Items at any time by a notice piven in
| accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
! such amounits, that are then required under this Section 3.
! Lender may, at any tice, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
| the Prids af the time specified under RESPA, and (b) not to exceed the maximuza amount a lender can
| require upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
! reasonable (stinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
! Law.
‘ : The Funds (st-ll be beld in an instition whose deposits are insured by a federal agency,
| ‘f instrumentality, or edtir; fincluding Lender, if Lender is an instirution whose deposits are so insured) or in
! any Federal Home Loan A=k, Lender shall apply the Funds to pay the Escrow Items no latex than the time
‘ specified under RESPA. Lepder shall not charge Borrower for holding and applying the Funds, anmually
| analyzing the escrow account, or verifying the Bscrow Iiems, uniess Lender pays Borrower interest on the
| Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
“ ar Applicable Law requires interest to bz-paid on the Funds, Lender shall not be required to pay Borrower
| any interest or earnings on the Funds. Borzower and Lender can agree in writing, however, that interest
l shall be paid on the Funds. Lender shall givs to Borrower, without charge, an annua accounting of the
! Funds as required by RESPA.
: If there is a swplus of Funds held in esctow, as defined under RESPA, Lender shall account to
i Borrower for the excess funds in accordance with KFSPA, If thexe is a shortage of Funds held in escrow,
! as defined under RESPA, Lender shall notify Borrower «s raquired by RESPA, and Borrower shall pay to
i

Lender the amount necessary to make up the shortage in accoplance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov/, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall p=; 0 Lender the amount pecessary to make
‘ up the deficiency in accordance with RESPA, but in no more than 12 mon.hly payments.
| Upon payment int full of all sums secured by this Security Insoruinear, Lender shall prowprly refund
| to Borrower any Punds held by Lender.
| 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
| artributable 1o the Property which can attain priority over this Security Instrument, ‘leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assersents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provide. in Section 3.
Borrower shall promptly discharge apy lien which has priority over this Security Insirvsent unless
Borrower: (a) agtees in writing 1o the payment of the obligation secured by the lien in a maune: ~2septable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in 59 faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operare 1o
prevent the enforcement of the lien while those procesdings are pending, but only vntil such proceedings
are concluded; or (c) secures from the holder of the Liea an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 1§ subject 10 a Lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

i
I
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one o1
more of the actions set forth ebove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estare fax verificarion and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the upprovements now existing or bersafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires isurance.
This insurance chall be maintained in the amounts (including deductible levels) aud for the penods that
Lender requires. What I ender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurace shall be chosen by Borrower subject 1o Lender’s
right 10, disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Birrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deterninssion, certification and tracking services; or (b) a ope-time charge for flood zone determination
and certifiCarion services and subsequent charges each time remappings or similar changes occur which
reasonably mighr affect such determination or cemtification. Borrower shall also be responsible for the
payment of any fec. imposed by the Federal Emergency Management Agency in connecrion with the
review of any flood Zone Aetermination resulting from an objection by Borrower.

If Borrower fails t>-fnaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optica ind Borrower's expense. Lender is under no obligation to purchase any
particular type or amount ot covexage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s <quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide zicater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuzarze coverage so obtained might significandy exceed the cost of
wsurance that Borrower could have obtaiusd “Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured ty this-Security Insaument. These amounts shall bear interest
at the Note rate from the date of disbursement ad shall be payable, with such imterest, upon notice from
1.ender to Borrower requesting payment.

All insurance policies required by Lender and renvw2is of such policies shall be subject to Leader’s
right to disapprove such policies, shall include a standary ruongage clause, and shall name Lender as
morigagee and/or as an additionat loss payee. Lender shall have he right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give tv Lender all receipts of paid premiums and
renewal motices. If Borrower obtains any form of insurance coveraje, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluZe o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional 10ss payee.

In the event of loss, Borrower shall give prompt notice to the insurance varrizr and Lender. Lender
may meke proof of loss if not made promptly by Borrower. Unless Lender ana Bortower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reyuire2 -ty Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econo.uca'ly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall Eavs 1z right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property %9 cusure the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be wnZeraken
promptly. Lender may disburse proceeds for the repairs and restoration in z single paymoent or ina series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Pees for public adjusters, or other third parties, retaied by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lnstrument, whether or not then due, with

It !
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sertle a claim, then Lender may negotiare and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Secdon 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds m m amount not to exceed the mnounts mnpaid vmder the Note or this Security Instrument, and
(b) any otber of Barrower’s rights (other than the right ro any refund of unearned premiums paid by
Borrower) umder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay .o nts unpaid under the Note or this Securiry Instrument, whether or not then due.

6. Oscunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beurov/er’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or woless extenuating
circumstances exist woirl 7xe beyond Bormower's contro],

7. Preservation, Mziatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impait ;ae Property, allow the Property to deteriorare or commit waste on the
Property. Whether or not Borrorver is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from dete)iorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai repaix or restoration is not economically feasible, Borrower ghall
promptly tepair the Property if damagod w aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in ¢omnectiop mith damage to, or the 1aking of, the Property, Borrower
shall be responsible for repairing or restoring the Pruperty only if Lender hag released proceeds for such
purposes. Lender may disburse proceeds for the mpirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inurrnse or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieve of Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon (nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interier of the improvements 2 the Property. Lender shall give
Borrower notice at the time of or prior t such an interior inspection specifying such reasousble cause.

8. Borrower’s Loan Application. Borrower shall be in default 4f, Curing the Loan application
process, Borrower or amy persons or entities acting at the direction of Donvver or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or statements to Lender
(or faled 1w provide Lender with material information) in connection with the Losp Material
representations include, but are not limited to, representations concerning Bomower's secuvancy of the
Property as Borxrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security las’cvment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenc, (b) there
iz a legal proceeding that might significantly affect Lender's interest in the Property and/or rights vnier
this Security Instrument (such a5 a proceeding in bankruptcy, probate, for condemparion or forfeiture, for
enforcement of a len which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lepder may do and pay for whatever is
Teasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bur are not limited 1o; (2) paying any sums secured by a lien
which has prionity over this Security Instrumenr; (b) appearing in court; and (¢} paying reasonable

inkia
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attorneys’ fees (o protect its interest in the Property and/or rights wmder this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limired to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utlities turmed
on or off. Although Lander may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed thar Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become sdditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and hall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendzc agees to the merger in writing.

10. ?Aortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower s1al! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage ‘ns rance coverage tequired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiurs fr Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ecuivalent to the Mortgage Insursnce previously in effect, at a cost substantislly
equivalent to the cosi-w Borzower of the Mortgage Insurance previously in effect, from an alrernate
morgage insurer selected Ly Lender. If substandally equivalent Morigage Insurance coverage is mot
available, Borrower shall contime to pay to Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be in effect. Lender will accept, use and retain these
paymenrs a3 a non-refundahle losy-zescrve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the facr(hat the Loan is ultimately paid in full, aud Lender shall not be
required to pay Borrower any interesi or @avaiugs on such loss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender ageia bucomes available, is obtained, and Lender requires
separately designated payments toward the premiuxe for Mortgage Insurance. If Lender required Mortgage
Insurance as 2 condition of making the Loan and Barrower was required to make separately designared
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mainiain Mortgage Insurance in effect, or 1o provide  pur-refundable loss reserve, uwntil Lender’s
requirement for Mortgage Insurance ends in accordance with auy written agreement between Borrower and
Lender providing for such termination or until termination is reuired by Applicable Law. Nothing in this
Section 10 affects Borxower’s obligation to pay interest at the rate pre vided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it
may incur if Borrower does not repay the Loan ay agteed. Borrower (s )t a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force oom time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce Jouses. These agreements
are oa terms and conditions that are satisfactory to the morigage insurer and the otuer puiy (or parties) to
these agreemnents. These agreements may require the mortgage insurer to make paymen’s usne auy $ource
of funds that the mortgage insurer may have available (which may include funds obtainea forMortgage
Insuranee premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any re.nsurer, -
any other entity, or aoy affiliate of any of the foregoing, may receive (directly or indirectly) amornsts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the momgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
prenriuras paid to the insurer, the arrangement is often termed “captive reinsurance,® Further:

(a) Any such agreements will not affect the amommts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ot increase the amoont
Borrower will owe for Mortgage Insurance, and they will not entifle Borrower to any refund.

Initiakes
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Iosurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misceflaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is demaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securiry is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporturity to inspect such Property to ensure the work has been complered to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs wad restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecrs Proceeds, Lender shall not be required to pay Borrower any interest or earninps on such
Miscellaneons Proceeds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mircellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then/dys, with the excess, if any, paid to Borrower. Suck Miscellaneous Proceeds shall be
applied in the order provid=d for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied t¢ the cums secured by this Securiry Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial takin & dastmcriorg or loss in value of the Property in which the fair market
value of the Property immediately (=*ora the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums s:7ued by this Security Instrument immediately before the partial
taking, destruction, or loss in value, umecs Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall te reduced by the amoum of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toral anount of the sums secured immediately before the
partial taking, destruction, or loss in value dividea by &) the fair market valug of the Property immediately
before the partial taking, destruction, or loss in value. 407 balance shall be paid to Borrower.

In the event of a pa.mal takmg. destruction, or los: i value of the Property in which the fair market
value of the Property immediately before the pamal taking, Zeciruction, or loss m value is less than the
amount of the sums secured immediately before the partial rakiag, dmu'uction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanious Pmcesds shall be applied to the swms
secured by this Security Instrument whether or not the sums are then (fue.

If the Propery is abandoned by Borrower, or if, after notitc by Lender to Borrower that the
Opposing Party (a3 defined in the next szorence) offers to make an awa g 1) seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticeis givex, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repuair of the Propetty or to the
sums secured by this Security Insmiment, whether or notf then due. “Opposing Party” means the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has = tight of action in

f regard to Miscellaneous Proceeds.

; Borrower shall be in default if any action or proceeding, whether civil or ctiminal, 1¢/0¢fun that, in
Lender’s judgment, could resule in forfeiture of the Property or other marerial impairmezt .rf T ender’s
interest iu the Property or rights under this Security Instrument. Borrower can cure such a defaudt 2nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceediitg o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are arributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellanecus Pro thar are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secunity Instrument granted by Lender

inhia
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the Iiability of Bommower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounrd. Borrower covenaors
and agrees that Bormower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer™): (2) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ~¢ this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeus: and {c) agrees that Lender and any other Bormower can agree o extend, modify, forbear or
make any sccommodations with regard fo the terms of this Security Instrument or the Note without the
co-signer’s cogrant.

Subject (0.th= provisions of Section 18, any Successor in Jnterest of Borrower who assumes
Borrower’s obligiucns under this Security Instrument in writdng, and is approved by Lender, shall obtain
all of Borrower’s rights 2nd bepefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ¢a4-liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants aud opreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the saczeslors and assigns of Lender.

14. Loan Charges. Lender ruay charge Borrower fees for services performed in comnection with
Borrower's default, for the purposs of protecting Leader’s interest in the Property and rights under this
Security Instrument, including, but no. liraited to, artorneys’ fees, property inspecrion and valuation fees.
In regard to any other fees, the ahsence of exress authority in this Security Instrument to charpge a specific
fee 1o Borrower shall not be construed a3 a prhibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security J=;=ument or by Applicable Law,

If the Loan is subject to a law which sets ma dmum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectad or 10 0e collected in connection with the Loan exceed the
permitied limits, thep: (3) any such loan charge shali 0~ reduced by the amount necessary to reduce the
charge to the permitted 1imit; and (b) avy sums already celirziod from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose te make this refend by reducing the principal
owed under the Note or by making 2 direct payment to Borrywer, If a refund reduces principal, the
reduction will be treated as a partial prepsyment without amy prepajment charge {whether or not a
prepayment charge i3 provided for under the Note). Borrower’s actcaptanre of any such refund made by
dire¢t payment to Borrower will constitute a waiver of any right of actiow Forrower might have anising our
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection wiviibis Security Instrument
must be In writing. Any notice to Borrower in connection with this Security Insurument shall be deemed 10
have been given to Borrower when mailed by first class mail or when achually deiiversd o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notie 1o all Borrowers
unless Applicable Law expressly requires otherwise. The potice address shall be the Tionery Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower %’ promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Lorower's
change of address, then Borrower shall only report a change of address through thar specified prececure,
There may be only one designated notice address under this Security Instrument at any one time. ADy
notice to Lender shall be givea by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any ootice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding fequirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Constrwction. This Security Ingtrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locared. Al rights and
obligarions contained in this Security Instrument are subject to amy requirements and Limitations of
Applicable Law. Applicable Law might explicily or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contracr. In
the event thar any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prowswus of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumeeni: (a) words of the masculine gender shall mean and mclude
corresponding neurer words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation o
take any action.

17. Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8, “irapsfer of the Property or a Beneficial Tuterest in Borrower, As used in this Séction 18,
"Interest ia the Propetry” means any legal or beneficial interest in the Property, inctuding, but not limited
t0, those benelirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeruen, the intent of which is the transfer of tifde by Borrower at a furure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower
is not a namral persun 7od a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediale payment in full of all sums secured by this Securiry
Instrument, However, ts oztion shall not be exercised by Leoder if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. ! ender shall give Borrower notice of acceleration. The notice shall
provide 2 period of nort less than 3) days from the date the notice is given in accordance with Section 15
within which Borrower must pay ai sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of wvs period, Lender may invoke any remedies permitted by this
Security Ingtrument without further notice 2’ demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Bormower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinmed at any time
prior to the earliest of: (a) five days before sala of rie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law zaig%c specify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Secarity Instrument. Those condidons are thar
Borrower: (a) pays Lender all sums which then would be due urider this Security Instrument and the Note
as if no acceleration had occuzzed; (b) cures any default of any oraer covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bur.cot limited to, reasonable attorneys’
fees, properry inspection and valuation fees, and other fees incurred {or the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (4} t=3ss such action as Lender may
reasonably require to assure that Lender's interest in the Property amd sights under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Secutitv nsorument, shall continue
unchanged unless as otherwise provided under Applicable Law. Leader may 1equiz= thar Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirzwentality or
entity; or (d) Blectropic Fumds Transfer. Upon reinstatement by Borfower, this Security -ovment apd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
Tight to reinstate shall not apply in the case of acceleration under Section 18.

20), Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partal inteiest in
the Note (together with this Security Lnstrumenr) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due¢ under the Note wad this Security Jostrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the ¢hange which will state the name and address of the
new Loan Servicer, the address to which payrents should be made and any other informarion RESPA
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requires in conpection with a notice of wensfer of servicing. If the Note is sold and thereafier the Loan 1s
serviced by a Loan Servicer other than the purcheser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servieer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

; Neitber Borrower nor Lender may ¢ommence, join, or be joined to any judicial action (as either an

' individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Tnstrument or that alleges thar the other party has breached any provision of, or any dury owed by
reason of, this Security Instrument, cntil such Borrower or Lender has norified the other party (with sach
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonmable period afier the giving of such notice to take corrective action. If
Applicabl: Law provides a time period which must elapse before certain action can be taken, that time
period wii be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunit; tu cure piven to Borrower pursusnt to Section 22 aod the notice of acceleration given rto
Bomrower pramzot-to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous svostances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxXic or hazardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasolinc, lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maesials containing asbestos or formaldehyde, and radioacrive matertals;
(b) "Environmental Law" means federal taws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmewnr2! zrotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal actios; 4 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cavse, ssnrribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, nse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substascens -on of in the Property. Borrower shall not do,
nor allow anyone else to do, enything affecting the Property (2, that is in violation of any Envirenmental
Law, (b) which creates an Environmental Condition, or (¢) whic’t,-due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu» of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be sppropriate ta nomal residential uses and to
maintenance of the Property (in¢luding, but not limited 10, hazardous substance. iz consumer produers).

Borrower shall prompuy give Lender written notice of (2) any investigation, Clim, demand, lawsuit
or other action by any governmental or regulatory agency or private party tnvolving the rroperty and any
Hazardous Substauce or Fnvironmental Law of which Borrower has actual kuowlsdzs, (b) aoy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reléasc ot threat of
release of any Hazardous Substance, and (¢) any condition cavsed by the presence, use or releuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 18 no.ified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordacce with Environmenral Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bat not prior to
acceleration under Section 13 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelexation and the right to assert in the
foreclos'we proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and favec! osure, IF the default is not cured on or before the date specified in the notice, Lender at its
option pray vequire immediate payment in full of all sums secured by this Security [nstrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiti~d ¢ coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lrited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upor payment of all sums secured by this Securiry Instrument, Lender shall release this
Security Instrument. Borrover shall pay any recordation costs. Lender may charge Borrower g fee for
releasing this Security Instrumest, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vacer Applicable Law.

24. Waiver of Homestead. In accoriance with Olinois law, the Borrower bereby releases and waives
all rights vmder and by virtue of the Hlinoiy o7 mastead exemption laws.

25. Placement of Collateral Protection Iniurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ag eevient with Lender, Lender may purchase insurance
at Borrower’s expense 1o protect Lender's imerests in Bormower’s collateral. This insurance may, but need
not, protect Borrower’s inverests. The coverage that Leades purchases may not pay amy claim that
Borrower makes or any ¢laim that is made against Borrower (n connecdon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after rzaviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lexder's spreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢f t'wr ingurance, including interest
and any other charges Lender may impose in connection with the placeiner: of the insurance, untl the
effective date of the cancellation or expiration of the insurance. The costs of the ‘nswcanes may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
W/Jm J4 /C%
Mariené R Ighitzes, TRUS Bomwer
OF THE Marieoe R Iglitzea Grastor TRUST,
UNDER TRUST INSTRUMENT
DATED July 29,1999
FOR THE BENEFIT OF
Mariene R Tglizen, BORROWER(S)
| o
i (Seal)
| -Bomower
|
|
|
|
i
|
l
! L (Seal) (Seal)
! =3orrower -Borrower
|
{Seal) L/ {Seal)
-Borrower -Bommower
(Sexl) (Seal)
-Borrgwer -Borrower
i
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STATE OF ILLINOIS / % ‘ CC)O k County ss:
| S o TS J: » a Notary Public in and for said county and
statedohem‘ I ‘f L& -

personally known to me to be the same person(s) whose pame(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that ¢/they signed and delivered the saxid
instrument a5 bis/ber/their free and voluntary act, for the uses aud pyrposes therein set forth.

Zaver, under my hand and official seal, this 9 ay of TJLK (L:J AC / /

My Commiseicn xpires: 6( {‘)f [K'[

S Ve
—
Notar} Public ™~

:;u\."\ M*W\f\ R \—'J
/ Q:‘"Hul‘f\.l. SEAL
§  JIFFREY KRESTIK )
 MOTARYPLOLIC - STA7E 07 ey

MY COMMISSICN Ex SRze p 17 g

b T VLV VN Rl L CV PPN
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: PARCEL A:

UNIT NUMBER 3 SOUTH IN 1340 NORTH STATE PARKWAY CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

SOUTH 27 FEET OF LOT 2 AND ALL OF LOTS 3 AND 4 IN ASSESSORS DIVISION OF LOT 8 IN BRONSON'S ADDITION TO
CHICAGO; ALSO THAT PART OF THE NORTH 25 FEET OF LOT 7 IN BRONSON'S ADDITION TO CHICAGQ LYING EAST OF
THE EAST LINE OF Ti4E SOUTHERLY EXTENSION OF LOT 5 IN ASSESSOR'S DIVISION OF LOT 8 IN BRONSON'S
ADDITION AFOREGAIC; BEING PART OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCiP/t MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS FOR' 7o BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AND THE RIGHT TO MAINTAIN
THEREON THE EXISTING FENCF, IMCLUDING GATEWAYS BORDERING THE FOLLOWING DESCRIBED LAND:THE SOUTH
23 FEET LYING WEST OF THE SCUTHERLY EXTENSION OF THE EAST LINE OF LOT § IN ASSESSOR'S DIVISION CF LOT
8 OF BRONSON'S ADDITION TO CHICAGQ EXCEPTING FROM THE ABOVE DESCRIBED PROPERTY THAT PART
DEDICATED BY DOCUMENT NUMBER 122754, AND THE NORTH 23 FEET OF THE PUBLIC ALLEY DEDICATED BY
DOCUMENT 132784 (NOW VACATED) LYING NURTH OF THE SOUTH LINE OF THE NORTH 25.0 FEET OF LOT 7 AS SET
FORTH IN INSTRUMENTS RECORDED AS DOCLIMENTS 21266392 AND 21289644; WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOIE{It!M RECORDED AS DOCUMENT NUMBER 94552842 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN T:37 COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL B:

THE RIGHT TO THE USE OF P-8 AND P-3, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED
TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 94553842,

Permanent Index #'s: 17-04-218-047-1005 Vol. 0498

Property Address: 1340 North State Parkway,, Chicago, Illinois 60610
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)
THIS ADJUSTABLE RATE RIDER is made this 26TH  day of JULY, 2011
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersioied (the "Borrower"} to secure the Borrower’s Adjustable Rate Note (the "Note") to
WELLS FIRCJD BANK, N.A,

{the "Lender"} or zin same date and covering the property describad in the Security
Instrument and locate2-at:
1340 N STATE PEWY #73, CHICAGO, IL 60610

[Property Address]
THE NOTE CONTAINS PRLMISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T/{E BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition v the covenants and agreements made in the
Security Instrument, Borrower and Lender further Zovenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHA’GES
The Note provides for an initial interest rate of 3.3759%. The Note
provides for changes in the interest rate and the month!v/zayments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the first day of SLPIEMBER, 2018 ,
and may change on that day every 12th month thereafter. Each aats-on which my interest
rate could ¢hange is called a "Change Date.”
(B} The Index
Beginning with the first Change Date, my interest rate will be based ¢n a Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR"} which is the »verage of
interbank offered rates for one-year U.S, dollar-denominated deposits in the Londrn-market,
as published in The Wall Street Journal, The most recent Index figure available as o1-th=date
45 days before each Change Date is calied the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparabie information, The Note Holder will give me notice of this choice.

. Form 5131 3/0&4
MULTISTATE ADJUSTABLE RATE AIDER - 1-Year LIBOR Index {Assumalie after Intial Pering)
Singie Famnily - Freddia Mac UNIFORM INSTRUMENT
VMP & VMPESER (0804).00
Woners Kiwwir Flmancial Services Inkdalz:
Pageiofd

NMFLZ 35158 0LBAR) Rav. 2/2000

AT !! 12

0772672011 9:11AM (GMT-07:00)
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intersst rate by adding
TWO AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index, The Note Holder will then round the result
of this addition to the nearest one-eighth of one psrcentage point (0.125%). Subject 10 the
limits ~tared in Section 4({D) below, this rounded amount will be my new interest rate until the
next Charze Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient v2'rzpay the unpaid principal that | am expected to owe at the Change Date in full
on the maturit, ate at my new interest rate in substantially equal payments. The result of
this calculation ‘wil! be the new amount of my monthly payment.

(D) Limits on inturnst Rate Changes

The interest rate '-am required to pay at the first Change Date will not be greater than

8,375 % o/ less than 2.230 %. Thereafter, my interest rate will
never be increased or decressed on any single Change Date by more than TWQ
percentage point(s)
{ 2.000 %) from 1o rate of interest | have been paying for the preceding 12
months. My interest rate will never e gieater than 8.375 9.

(E) Effective Date of Changes

My new interest rate will become effect’ve on each Change Date. | will pay the amount
of my new monthly payment beginning on 'the iirst monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notee of any changes in my interest rate snd
the amount of my monthly payment before the effective date of any change, The notice will
include information required by law to be given to me and =!so the title and telephone number
of a person who will answer any question | may have regarding e notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 8ORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THC SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. 45 used in this
Section 18, “Interest in the Property” means any legal or beneficial interzct in the
Property, including, but not fimited to, those beneficial interests transferrnd in 8
bond for deed, contract for deed, installment sales contract or escrow agrea=ent,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not & natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER » 1-Ycar LIBOR Index (Assumatie after Inttisl Perlod) . Form $131 3/04
$inglg Famlly - Fredeis Mac UNIFORM INSTRUMENT

Vn:gp ® VMPESER {0804) 00
Wolters Khowgr Flnancial Sarvies Initis) Page 2 0f 4

07/26/2011 9:11AM (GMT-07:00)
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED [P: SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEC "+ SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS -0 NIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REpZi- 0.5 FOLLOWS:

Transfer o” t'ie Propserty or a Beneaficial Interest in Borrower. As used in this
Section 18, "Irtcrest in the Property" means any legal or beneficial interest in the
Property, in¢luding, (ou: not limited to, those beneficial interests transferred in a
bond for deed, contrac( for deed, installment sales contract or escrow agreement,
the intent of which is the transt2r of title by Borrower at a future date to a purchaser.

If all or any part of tiie Froperty or any Interest in the Property is sold or
transferred (or if Borrower is roy a natural person and a benefigial interest in
Borrower is sold or transferred) witk aut Lender’s prior written consent, Lender may
require immediate payment in full ¢" all ~ums secured by this Security Instrument.
However, this option shali not be exercised by Lender if such exercise is prohihited
by Applicable Law. Lender also shall not exervise this option if: (a) Borrower causes
to be submitted to Lender information requirsd hy Lender to evaluate the intended
transferee as if a new loan were being made «w the transferee: and (b} Lender
reasonably determines that Lender’s security wil! not be impaired by the loan
assumption and that the risk of a breach of any ‘cvenant or agreement in this
Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender nay rivarge a reasonable fee
as a condition to Lender’s consent to the loan assumption. liender may also require
the transferee to sign an assumption agreement that is acceptable 1 Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligeted under the
Note and this Security Instrument unless Lender releases Borrower in writinig:

If Lender exercises the option to require immediate payment in full, Lenfer-shall
give Borrower notice of acceleration, The notice shall provide a period of ~ior less
than 30 days from the date the notice is given in accordance with Section 15 v/i*4in
which Borrower must pay 8!l sums secured by this Security Instrument, If Borrgwer
fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
MULTISTATE ADJUSTASLE RATE RIDEA - 1-Yaar LIBOR Index [Asaumabie attor initial Period) : Form 5131 304
Singic Family - Frodtia Mag UNIFORM INSTRUMENT
by VMPS5ER (0804100
Waoners Kiywer Financidl Services Invhiaty: Paga 3 ot d

07/26/2011 9:11AM (GMT-07:00)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustabla Rﬁzr}
W ( LQC‘(S&::I) (Seal)

Mll‘l"’ LIy I.I’m, TRUSTEE - — Borrower _Borrower
OF THE diar'ene R Iptitzen Granter TRUST,
UNDER TF.UST INSTRUMENT
DATED July %0, 7309
FOR THE BENE (T DF
Mariene R Iglitzen, 27 &DOWER(S)
VA (Seal) (Seal)
-Borrower -Borrower
—{Seal) {Seal)
-Borrawer -Borrower
{Seal) ), (Seal)
-Borrower -Borrower
MULTISTATE ADJSTARLE RATE RIDER » 1«Yaor LIBOR Index (Assumable after nitial Period) / ( Form 8131 3/04
snaiogamurv Frecdia Mac UNIFORM INSTRUMENT L/’ MPBSER (08041.00
‘Wolters Kluwer Financial Services Indtiss: Fopa 4 ot 4

07/26/2011  9:11AM (GMT-07:00)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TE day of JULY, 2011 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument") of the same date given by the
undersiared (the “Borrower”) to secure Borrower’s Note to WELLS FARGO BANK, N.A.

{the
“"Lender”) el the.same date and covering the Property described in the Security Instrument

and located at:
1340 N STATE ELV. #3858, CEICAGO, IL 60610

[Property Address]

The Property includes a unit'in, together with an undivided interest in the common elements
of, @ condominium project knovvn &s;
1340 NORTH STATE PAREWAY CONCOMINITUMS

[Narie'of Condominium Project]
(the “Condominium Project”). [f the ovnars association or other entity which acts for the
Condominiurmn Project {the "Owners Asscciation”) holds title to property for the benefit or use
of its members or shareholders, the Properiv also includes Borrowar’s interest in the Qwners
Association and the uses, proceeds and benefits ri Borrower’s interest.

CONDOMINIUM COVENANTS. In addition te the rovenants and agreements made in the
Seeurity Instrument, Borrower and Lender further coverart and agree as follows:

A. Condominium Obligations, Borrower shall perform all 5t Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Coastiteent Documents® are the: (i)
Declaration or any other document which ¢reates the Condominiimy Project; (i) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower sinei promptly pay, when
due. all dues and assessments imposed pursuant to the Constituent Courients,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Candominiuvin Froject which
is satisfactory to Lender and which provides insurance coverage in the amourte{including
deductible levels), for the periods, and agains$t loss by fire, hazards included within tne term
"extended coverage,” and any other hazards, including, but not limited to, earthquakis and
floods, from which Lender requires insurance, then: (i) Lender waives the provinan in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009
Wolters Kiuwer Financial Services
VMP ®.8R (0810)

Page 1 of 3 Initialg:

0772672011 9:11AM (GMT-07:00)



1122233149 Page: 23 of 27

JUL 26,2011 1107 NEéF&i'—MOf&GiAL COPY NO.273 0 R 26

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied 10 the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as & condition of this waiver can change during the term of the
loan

Borrower shall give Lender prompt natice of any lapse in required property insurance
coverage arcvided by the master or blanket policy,

In the «venr of a distribution of property insurance proceeds in lieu of restoration or
repair followiny ¢ 'nss to the Property, whether to the unit or to common elements, any
proceeds payable to‘sorrower are hereby assigned and shall be paid to Lender for application
to the sums secured "y the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liabifity insurance poilcy acceptable in
form, amount, and extent of coveraga to Lender.

D. Condemnation, The proceess)of any award or claim for damages, direct or
consequential, payable to Borrower in ¢z ~raction with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in fieu of condemnation, are herebv assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suras secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, e.cpt after notice to Lender and with
Lender’s prior written consent, either partition or subdirice the Property or consent to: {i) the
abandonment or termination of the Condominium Froject,~sxcept for abandenment or
termination required by law in the case of substantial destruntion by fire or other casualty or
in the case of a taking by condemnation or eminent domair, i) any amendment to any
provision of the Constituent Documents it the provision is for the #xpréss benefit of Lender;
{iii) termination of professional management and assumption of s€li-rnanagement of the
Owners Association; or (iv) any action which would have the effect of tandering the public
liability insurance coverage maintained by the Owners Association unacceptabie to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessmanris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the (at: of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT -
VMP ®-8R (0810) Page 2 of 3 Initials: Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal) (Seal)
OF T Warlene R Igiitzén Grantor -Borrower -Borrower
TRUST,
UNDER TR/, ST INSTRUMENT
DATED July ¥, 1959
FOR THE BEX{E¥" 2F
Marlene R Iglitzen, ($GT.R OWER(S)
S (Seal) (Seal)
-Borrower -Borrower
“iSeal) {Seal)
-Boriower -Borrower
(Seal) ), {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/~ eddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ©-8R (0810) Page 3 of 3

0772672011 9:11AM (GMT-07:00)
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INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust " The Marlene R Iplitzen Grantor Trust creared under trust instrument dated
07/2%, 199", for the benefit of Marlene R Iglitzen AND

(+) “Revocable Trust Trustee(s).” Marlene R lglitzen AND (rustee(s) of the Revocsble Trust

(C) “Revixadle Trust Settlor(s).” Marlene R Iglitzen AND settlors(s) of the Revocable Trust signing
below,

(D) “Lender.” % £LLS FARGO BANK, N A.

(F) “Security Instrument”” The Deed of Trust, Mortgage, or Security Deed and any riders thereto of the
sawme date as this Rider given to secure the Note to Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revisabie Trust Settlor(s) and any other nanural persons signing such Note and
covering the Property (2s defined below).

(F) “Property.” The property described i1, the Security Instrument and Jocated at : 1340 N STATE
PKWY #35, CHICAGO, IL, 60610

[Property Address)

THIS INTER VIVOS REVOCAELE TRUST RIDER i5 {7ace this 26 day of July, 2011,
and is incorporated into and shall be demmed to amend and supplemeniinis Seruxty Instrument.

ADPDITIONAL COVENANTS. In addition to the covenants and & Teenients made in the Security
Instrument, the Revacable Trust Trustee(s), and the Revocable Trust Settlor(s) and (b= Tender further covenant
and agree ag follows:

A.INTER YIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCAEBLE TRUST TRUSTE%(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an intex v ivos revocable
trust for which the Revocable Trust Trustee(s) are holding full sitle to the Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

-37IR (9912) 1
&
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The Revocable Trust Trustee(s) warrants to Lender that (1) the Revoeable Trust {s validly created uoder
the laws of the state of £11inois, (i) the frust instrument creating the Revocable Trust is in full force and
effect and there are no amendments or other modifications to the trust instrument affecting the revocability of
the Revocable Trust; (iii) the Property is located in the State of T11inoig (iv} the Revocable Trust Trustee(s)
have full power and authority as trustee(s) under the trust instrument ¢reating the Revocable Trust and under
applicable law to exseute the Security Instcurnent, including this Rider; (v) the Revocable Trust Trustee(s) have
execured tie Security Insrument, in¢luding this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have executed the Security Instrument, mcluding this Rider, acknowledging all of the terms and
conditions contained therein and agreeng to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the
Revocable Trust Trustee(s) may hold any pawer of direction over the Revocable Trust; (vni) only the Revocable
Trust Settlor(s) hold the power o direct the Trustee(s) in the management of the Property; (ix) onlv the
Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) have not been notified of the existence or assertion of auy lien, encumbrance or laim againgt any
benelicia) intetest in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocabl, Trust Trustee(s) or Revoeable Trust, as the case may be, or power of revocation over the Revocable
Trust.

2. nCAYTE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TXUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLY T&i'ST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTIC. CF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revoeable Trust Trustee(s) shall provide timely notice to Lender promply upon Notice or
kmowledge of any revocation «f te misation of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revesable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any
change in the holders of the power of /evocation over the Revocable Trust, or both, or of any change in the
occupancy of the Property, or of any sals, transfer, assisnment or other disposition (whether by operation of law
or otherwise} of any beneficial interest in 15 2 zvocable Trust

B. ADDITIONAL BORROWER(S).

The term “Barrower” when used in thie Security Instrument shall refer 1o the Revocable Trust, the
Revocable Trust Trustee(s) and the Reveoeable Trust Se.tlor(7), jointly and severally. Each party signing this
Rider below (whethey by accepting and agreeing to the i==me-and covenants contained herein or by
acknowledging all of the terms and eovenants coutained heeir. »3d agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as “Bsmrower” on the first page of the Security
Instrumenr, each covenant and agreement aud underiaking of “Boitov e and shall be enforceable by Lender
85 if such party were named as “Bomower” in the Security Instrument

N
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCARBLE
TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in the Property
1 60ld or transferrcd or (i) there is  sale, transfer, assignment, or other disposition of any beneficial interest in
the Revocable Trust, Lender may, ar its Option, require immediate payment in full of all sums secured by this
Security Instrumnent. However, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law,

If Lender exercises ths option, Lender shall give the Borower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date notice is given in sccordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may mvoke aay rernediss permitted by this Security Instrument without further
notice or (emend on Borrower.

BY'SIZNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the 1erms and covenants
contained it i Inter Vivos Revacable Trust Rider.

. - ]
ane R Iglikyan
Trustee of the Marlene R Qalirzen Trustee of the Marlene R Iglitgen
Grantor Grantor
Trust under trust instrument dated () Trust wnder trust instrament dated
07/29/195%% 07/29/13999
, for the , for the
benefit of Marlene R Iglitzan heneflt of
-Bomower ( -Bomower
@' -372R (3912) Page 3of 3
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