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Loan No.  EDDIENIE6K
6000098142

FIRST ARERICAN TITLE COMPARY
MORTGAGE 27775 BIEHL RD., WARRENVILLE, IL 80555

PARCEL TAX ID#: 14-20-213-02/-4017 PGLICY/RECORDING DEPT.

PMI CASE#:
DEFINITIONS

Words used in multiple sections of this docunient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain tules regarding the usage of words used in this
document are alsv provided in Section 16,

{A) "Security Instrument” means this document, which isdzted June

24th , 201

B) "Borrower" is :
M. Heenan nka Jill M. Blackburn, AND Andrew A, Blackburn, wife and

. tugether with all Riders to this document.

Jin

husband, as tenants by the entirety

Borrower is the mortgagor under this Security Instrument.
) "Lender" is Lake Forest Bank & Trust Company

Lender is a

organized and existing under the

laws of THE STATE OF ILLINOIS . Lender's address is
507 Sheridan Road, Highwood, IL. 60040

Lender is the mortgagee under this Security Instrument.

ILLINOIS - Single Family . Fanow Mac/Freddic M

UNIECRM INSTRUMENT Form 3614 1/01

G3014-01  (05/09)

(Page | of 18) initiais M
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D) “Note" means the promissory note signed by Borrower and dated June 24th
2011 . The Note states that Borrower owes Lender
TWO HUNDRED SEVENTY FIVE THOUSAND TWO HUNDRED AND NO/00

Doilars (U.S. $ 275,200.00 ) plus inferest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

July 1st, 2041 .

(E) "Property” means the property that is described below under the heading "Transfer of
Fights in the Property."

) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late_charges due under the Note, and all sums due under this Security Instrument, plus
interest

(G) "Ruders” means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower |check box as applicable|:

Adjustable Rate Rider Condominium Rider (1 Second Home Rider
[ ] Balioon Rider (] Biweekly Payment Rider [ ] 14 Family Rider
[ ] Other(s) [specify] [ Planned Unit Development Rider

(H) "Applicable Law" means all ccutrolling applicable federal, state and local statutes,

regulations, ordinances and administrative rules .nd orders {that have the effect of law) as well
as all applicable final, non-appealable judicial opiGieds

D "Community Assoctation Dues, Fees, dn? -Assessments” means all dues, fees,
assessments and other charges that are imposed on Bor(ov er or the Property by a condominium
association, homeowners association or similar organizaiion.

() "Electronic Funds Transfer” means any transfer ¢ funds, other than a trausaction
originated by check, draft, or similar paper instrument, which is‘iriicted through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to-oruei /instruct, or authorize
a financial institution to debit or credit an account. Such term includes bt Is not limited (o,
point-of-sale transfers, automated teller machine transactions, transfers initicted by telephone,
wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items (hat are described in Section 3.

L) "Miscellaneous Proceeds” means any compensation, settlement, award uf darzapes, or
proceeds paid by any third party {other than insurance proceeds paid under the covérages
described in Sectivn 5) for: (i} damage to. or destruction of, the Property: (i} condemnalior v
other taking of alt or any part of the Property; (ifi) conveyance in lieu of condemnation: or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Mortgage Insurance” means insurance protecting Lender agains( the nonpayment of,
or default on, the Loan.

ILLINOIS  Single Family  Faunic Mac/Freddic Mac UNIFORM INSYRUMENT Form 1014 /41

G3014-02  (0009) {Page 2 ot 18) [mials. aﬂ; "2! )
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™) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ji) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time 1o (ime, or any additional or successor legisiation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers 1o all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan dues not qualify as a "federally related mortgage loan" under RESPA.

) "Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or nof that party has assumed Borrower's obligations under the Note and/ur
this Seoarity Instrument.

TRANSECK OF RIGHTS IN THE PROPERTY

This Security Insirument secures fo Lender- (i) the repayment of the Loan, and all renewals,
extensions and riodifications of the Note: and (ii) the performance of Borrower's covenants and
agreements under t'sis ‘Sezurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant‘and convey (0 Lender and Lender's successors and assigns the following
described property located (n the

COUNTY

¢ Tye ot Recording Jurisdiction)
of  COOK

[Name of "ecoiding Jurisdiction]

SEE ATTACHED

which currently has the address of 3801 North Wikon #3

{Strect)

Chicago . lllinois 60613 ("Pruperly Aduriss?):
[Cnvf {Zip Codef

TOGETHER WITH all the improvements now or hereafier erecied on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of (he property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."

ILLINOIS  Single Family - Funnic MaeF reddic Mac UNIFORM INSTRUMENT Form 3014 1/01 ;
G3014-03 (0009) (Page 3 0 18) Initials M
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

) Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. -brirower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and zny prepayment charges and late charges due under the Note. Borrower shall also
pay funds for-Lscrow items pursuant to Section 3. Payments due under the Note and this
Security Instrument sha'l b made in U.S. currency. However, if any check or other instrument
received by Lender as paymest under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requile that any or all subsequent payments due under the Note and this
Security Instrument be made /onz or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} ceriified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upca-an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (a) El«Cironic Funds Transfer.

Payments are deemed received by.Lerder when received at the location designated in
the Note or at such other location as may be dasigpated by Lender in accordance with the notice
provisions in Section 15, Lender may refurn any.puyraent or partial payment if the payment or
partial payments are insufficient (o bring the Loan Curser<. Lender may accepl any paymeni or
partial payment insufficient to bring the Loan current, withon: waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments 1i; the future, but Lender is nof
obligated to apply such payments at the time such payments. are accepted. I each Periodic
Payment is applied as of its scheduled due date, then Lender need 16! pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current.  If Borrower does not do so within a reasonable period of tin:, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such fun's will be applied
to the outstanding principal balance under the Note immediately privr (o foreclosire. \Wo offsel
or claim which Borrower might have now or in (he future against Lender shall relieve EGirower
from making payments due under the Note and this Security Instrument or perforring the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in s
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a} interest due under the Nofe: (b) principal due under the Note: (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second (o any other
amounts due under this Security Instrument, and then fo reduce the principal balance of ihe
Note.

ILLINOQIS Single Family  kannie Mac/Freddie Mae UNIEORM INSTRUMENT Form 3014 1/01

n
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If Lender receives a payment from Borrower for a delinquent Periadic Payment which
includes a sufficient amount fo pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to (he repayment of the Perjodic
Payments if, and o the ex(ent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the fuil payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneoys Proceeds 1o
rancipal due under the Note shall not extend or postpone the due date, or change the amount. of
the Prindic Payments.

3 Funds for Escrow Items. Borrower shall pay tv Lender on (he day Periodic
Payment: aie due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of 2mounts due for: {a) taxes and assessments and other items which cap attain
prierity over thi>“Security Instrument as a lien or encumbrance on the Property: (b) leasehold
payments or grounc rente.on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lende: in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions o Section 10. These items are called "Escrow ltems." Ay
origination or at any time during ihe term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessimeots, if any, be escrowed by Borrewer, and such dues, fees
and assessments shall be an Escrow lten.  Forsower shall promptly furnish to Lender all notices
of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation't» pay the Funds for any or all Escrow liems.
Lender may waive Borrower's obligation to pay 13 Lepder Funds for any or all Escrow liems ai
any time. Any such waiver may only be in writing. “tn 2ns‘event of such waiver, Borrower shal]
pay directly, when and where payable, the amounts ‘dye for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such (ime period as . ende: may require. Borrower's
obligation to make such payments and to provide receipts shall for 2}, vurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as thé rarase "covenan( and
agreement” is used in Section 9. If Borrower is obligated 10 pay bscrow Mems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escroy: t'em, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall ther be nbligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the warver oy in any
or all Escrow Hems al any time by a notice given in accordance with Section 15 and, uponssuch
revocation, Borrower shall pay to Lender ail Funds, and in such amounts, that are then requircd
under this Section 3.

Lender may, at any time. collect and hold Funds in an amouni (@) sufficient to permit
i.ender to apply the Funds at the (ime specified under RESPA, and (b) not (o exceed the
maximum amouni a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of futyre Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS  Singie Family - ¥annic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/0]
G3014-05 (0009) (Page 5 0t 1§) Injtlals.#ﬁ: ‘ E



1122233136 Page: 7 of 27

UNOFFICIAL COPY

The Funds shall be held in an institution whose deposits are insured by a federal
agency. instrumentality, or entity (including Lender, if Lender is an institution whose deposils
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender io make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required io pay Borrower any
“terest or earnings on the Funds. Borrower and Lender can agree in writing. however, that
antecest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
acceurting of the Funds as required by RESPA,

I-there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account in dorrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in"escrow, as defined under RESPA. Lender shall nolify Borrower as required by
RESPA, and-Barrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RLSPA ~but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrower shill piy to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but'i: np more than 12 monthly payments.

Upon payment in full el a'l sums secured by this Security Instrumen(, Lender shall
promptly refund to Borrower any Furis-held by Lender.

4. Charges; Liens. Borrower siiall pay all taxes, assessments, charges. fines, and
impositions attributable to the Property which can attain priority over this Security [nstrument,
teasehold payments or ground rents on the Plopirty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thit #iiese items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any liex vhich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to tiie payrent of the obligation secured by
the lien in a manner acceptable to Lender, but only so lony as Rorrower is performing such
agreement; (b) contests the lien in good faith by, or defends agains enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfsrcoiment of the lien while
those proceedings are pending, but only until such proceedings are coficluded; or () secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o this
Security Instrument. If Lender determines that any part of the Property is sriaject to a lien
which can atfain priority over this Security Instrement, Lender may give Boisoverca notice
identifying the lien. Within 10 days of the date on which that notice is given, Boirover shall
satisfy the lien or (ake one or more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-time charge for a real estate tax verificz(i,
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against Joss by fire. hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
Mouds, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS  Single Family  Fonnic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shali be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
2150 be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
olie<tion by Borrower,

H-Borrower fails (0 maintain any of the coverages described above, Lender may obtain
insurance.corerage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase sy particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migit or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property  awainst any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sighificantly exceed the cost of insurance that Borrower could have
vbtained. Any amounts disiursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secusity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemeni 2::d-shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by, Lender and renewals of such policies shall be subject
t0 Lender's right to disapprove such policies, ‘sh7il.include a standard mertgage clause, and shall
name Lender as mortgagee and/or as an additional inss payee. Lender shall have the right to
hold the policies and renewal certificates. I Lender réowires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal neticss. If Borrower ohtains any form of
insurance coverage. not otherwise required by Lendet, for dzinage to, or destruction of, the
Property, such policy shall include a standard morigage clauseand shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall pive Prompt notice w 4ne/insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowr. “Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds. whether oc ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the "roperty, if the
restoration or repair is economically feasible and Lender's security is not lessenes. During such
repair and restoration period, Lender shall have ihe right to hold such insurance procréos until
Lender has had an opportunity to inspect such Property to ensure the work has been comipleted
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lerder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreemenl is made in writing or
Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters,

[LLINOIS  Singk bamiy - Fannic Mac Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
G407 (0009) (Page 7ot 18) Inttials; M
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security wonld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered (o seitle a claim, then Lender may negotiate
20d settle the claim. The 30-day period will begin when the notice is given. In ejther event, or
«f Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns to
Lendier(a) Borrower's rights to any insurance proceeds in an amount nof o exceed the amounts
unpaid.upder the Note or this Security Instrument, and {b) any other of Borrower's rights (other
than therigke. to any refund of unearned premiums paid by Borrower) under all insurance
pelicies covering the Property, insofar as such rights are applicable to the coverage of the
Property.  Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid unrier-the Note or this Security Instrument, whether of not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within' 60 Jays after the execution of this Security Instrument and shall
continue to occupy the Propetty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lendr ntharwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless ext(suating circumstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenancy_and Protection of the Property; Inspections.
Borrower shall not destray, damage or impaii_ (b2 Property, allow the Property (o deteriorate or
commit waste on the Property. Whether or not Sorfower is tesiding in the Property. Borrower
shall maintain the Property in order to prevent the Yropesiy from deteriorating or decreasing in
value due 10 its condition. Unless it is determined rursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promp: y tepair the Property if damaged
to avoid further deterioration or damage. 1f insurance or cendem:ation proceeds are paid in
connection with damage (o, or the taking of, the Property, Boriower shall be responsible for
repairing or restoring the Property only if Lender has released proceer’s for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single peyment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore (he Property, Borrower is not relieved of Borrower': obligation for
the completion of such repair ur restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
I it has reascnable cause, Lender may inspect the inferior of the improvements on the Frepernty,
Lender shall give Borrower notice at the time of or prior to such an interior inspeciioy
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul if. during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINOIS Siugle Family - Famrie Mac/Ereddic Mac UNIFORM INSTRUMENT Form 3014 |l
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connection with the Loan. Material representations include. bul are not limited o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
tnterest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
eriority over this Security Instrument or to enforce laws or regulations}, or (¢) Borrower has
ab2ndoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to'protict Lender's interest in the Property and rights under this Security Instrument, including
protecting—and/or assessing the value of the Property, and securing and/or repairing the
Property..Leider's actions can include. but are not limited to: (a} paying any sums secured by a
lien which hzs ririority over this Security Instrument: () appearing in court; and (c) paying
reasonable attorieys' fees to protect its interest in the Property and/or rights under this Security
Instrument, includiig ‘s secured position in a bankruptcy proceeding. Securing the Property
includes, bul is not liritted fo_entering the Property 1o make repairs, change locks, replace or
buard up doors and windows. drain water from pipes, eliminate building or other code
violations or dangerous condition:. and have wtilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have 10 do so and is not under any duty or
obligation to do so. It is agreed that'i.cader incurs no liability for not taking any or all actions
duthorized under this Section 9.

Any amounts disbursed by Lendes under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.. Tiese amounts shall bear interest al the Note rate
from the date of disbursement and shall be payabie ‘with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Berrower shall comply with all the
provisions of the lease. If Borrower acquires fee title (0 the P: uperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage {oiurance as a condilion of
making the Loan, Borrower shall pay the premiums required (o mainiaia (he Murtgage Insurance
i effect. 1f, for any reason, the Morlgage Insurance coverage required Ly Fender ceases to be
available from the mortgage insurer that previously provided such insurance wnd Borrower was
required (o make separately designated payments toward the premiums for Mortgage Tnsurance.
Borrower shall pay the premiums required to obtain coverage substantially equivded to the
Morigage Insurance previously in effect, at a cost substantially equivalent to ine”cast to
Borrower of the Morigage Insurance previously in effect. from an alternate morlgage fusurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not availahle
Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shal] be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage {in the

TLLINOIS - Singic Family . Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09  (0009) {Page Yot 18) Tmitials ’D‘ ﬁ E )
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required (o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
spplicable Law. Nothing in this Section 10 affecis Borrower's obligation to pay interest at (he
sate-nrovided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for
certainiesces it may incur if Borrower does not repay the Loan as agreed. Borrower is nol
party to the Mortgage Insurance.

Mortgase insurers evaluate their total risk on all such insurance in force from time fo
ime, and may.Citer into agreements with other parties that share or modify their risk, or reduce
losses. These agreemint= are on terms and conditions that are satisfactory to the morigage
insurer and the other party for parties) (o these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available {which may include finds obfained from Mortgage Insurance premjums).

As a resull of these agrrements, Lender, any purchaser of the Note. another insurer,
any reinsurer, any other entity, or an; «ffiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from' {or wight be characterized as) a portion of Borrower's
payments for Morigage Insurance, in excaange for sharing or modifying the morigage insurer's
risk. or reducing losses. If such agreement Lrovides that an affiliate of Lender takes 4 share of
the insurer's risk in exchange for a share of the Freruinms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the ariounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the I sait, - Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowzr has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclost res, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurarce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premivms 14t were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanegus Froceds
are hereby assigned to and shall be paid to [ender.

ILLINOIS  Single Fumily  Fanaic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shali have the right
to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inferest 1o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
an_such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lancer's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
sectied oy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, “Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In" the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous 2ioceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duy , with the excess, if any, paid to Borrower.

In the event o a partial taking, destruction, or loss in value of the Property in which
the fair market value of tke Property immediately before the partial taking, destruction, or loss
in value is equal to or greaiernen the amount of the sums secured by this Security Instrument
immediately before the partial iaking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the suiis <ocured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muliplied by the following fraction: ({a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market vaiue of the Property ir tms diately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrcwe:

In the event of a partial taking, destructica, or.'oss in value of the Property in which
the fair market value of the Property immediately befcre/the partial taking, destruction, or loss
in value is less than the amount of the sums secureq immeriately before the partial (aking,
destruction, or loss in value, unless Borrower and Lendel otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by thisSecurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, affer notice't y Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers (0 make ab award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice
is given, Lender is authorized (o collect and apply the Miscellaneous Proceed, zither to
restoration or repair of the Property or (v the sums secured by this Security Instrument - whether
or not then due. "Opposing Party’ means the third party that owes Borrower Misceilancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellansou:
Proceeds.

1LLINOIS - Single Family - Fannic Mat/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in (he Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment. precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumeni. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
2ssigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shaltoe-applied in the order provided for in Section 2.

I2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for pavment or medification of amortization of the sums secured by this Security
Instrument grant’d by Lender (o Borrower or any Successor in Interest of Borrower shail not
operate fo release the liability of Borrower or any Successors in Interest of Borrower Lender
shall not be require to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend tim for_nayment or otherwise modify amortization of the sums secured by
this Security Instrument Ly reason of any demand made by the original Borrower or any
Successors in Interest of Bor-owor. Any forbearance by Lender in exercising any right or
remedy including, without limitzaoi, Lender's acceptance of payments from third persons,
entities or Successors in Interest of B4 rower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise i any right or remedy.

13, Joint and Several Liabilty: Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower!s obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute (he
Note (a "co-signer"): (a) is co-signing this Security In<rument only to mortgage, grant and
cunvey the co-signer's interest in the Property under the teims of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c} agrees that
Lender and any other Borrower can agree 1o extend, ‘modify, forbear or make any
accommodations with regard fo the terms of this Security Instruméat or the Note without the
co-signer's consent.

Subject (o the provisions of Section 18, any Successor in Inie est of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, wnd is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security listrumen.
Borrower shall not be released from Borrower's obligations and liability under-this wecurity
Instrument unless Lender agrees to such release in writing. The covenants and agreeseats of
this Security Instrument shall bind {except as provided in Section 20} and benefit the SUCCRSSOrS
and assigns of Lender.

ILLINOIS  Single Fanily -~ Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1701 )
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees. the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject o a law which sets maximum loan charges, and that law is finally
i"erpreted so that the interest or other loan charges collected or to be collected in connection
with.the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
arwratnecessary (o reduce the charge to the permitted limit; and (b) any sums already collected
from Brcrower which exceeded permitied limits will be refunded to Borrower. Lender may
choose to niake this refund by reducing the principal owed under the Note or by making a direct
payment to’ Berrower, If a refund reduces principal, the reduction will be treated as 1 parijal
prepayment withgat any prepayment charge (whether or not a prepayment charge is provided fur
under the Note). Borrower's acceptance of any such refund made by direct payment 1o
Borrower will constitutz"a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All"Vstiges given by Borrower or Lender in connection with this
Security Instrument must be in wriang. _Any notice to Borrower in connection with this Security
Instrument shall be deemed (o have bien given to Borrower when mailed by first class mail or
when actually delivered (o Borrower's notize-address if sent by vther means. Notice to any one
Borrower shall constitute notice to all Lorrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the P rr2rty Address unless Borrower has designated a
substilute notice address by notice (o Lender.. Borrower shall prompily notify Lender of
Borrower's change of address. If Lender specifies & prosodure for reporting Borrower's change
of address, then Borrower shall only report a chang: of address through that specified
procedure.  There may be only one designated notice audress wider this Security Instrument at
any ume time.  Any notice to Lender shall be given by deliveringit or by mailing it by firs(
class mail to Lender's address stated berein unless Lender has Gestgaated another address by
nolice to Borrewer. Any notice in connection with this Security Insiwvsier: shall not be deemed
to have been given to Lender until actually received by Lender. If any rotice required by this
Security Instrument is also required under Applicable Law, the Applicable Lav: requirement will
satisfy the correspending requirement under this Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Security inrument
shall be governed by federal law and the law of the Jurisdiction in which the Property’is {osated.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow (ne
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOLIS  Siugle Family  Fanniv Mac/Fy eodic Mac UNIFORM INSTRUMENT Form 3014 1701
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prohibition against agreement by conlract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Nofe which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of (his
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section IR, “Interest in the Property” means any legal or beneficial interest in the Property,
including. i not limited to, those beneficial interests (ransferred in a hond for deed, contract
for deed, instzilment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowrat a future date to a purchaser.

If all or ary part.of the Property or any Interest in the Property is sold or transferred
(or if Borrower is net a natural person and a beneficial interest in Borrower is sold or
transferred) without Lenddr's prior written consent. Lender may require immediate payment in
full of all sums secured by tiis Steurity Instrument. However, this option shall not be exercised
by Lender if such exercise is proniiied by Applicable Law,

If Lender exercises this optse,-Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not' lessijian 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sime nrior (o the expiration of this period, Lender
may invoke any remedies permitted by this Securitv-instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After /icosleration. If Borrower meets certain
conditions, Borrower shall have the right to have éiitorcement of this Security Instrument
discontinued al any time prior to the earliest of: (a) five 'days Yefore sale of the Property
pursuant to any power of sale contained in this Security Instruziesit, (b) such other period as
Applicable Law might specify for the termination of Borrower's rigin 14 Telnstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are it Borrower: (a) pays
Lender all sums which then would be due under (his Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanls or agreerieiis: () pays
4ll expenses incurred in enforcing this Security Instrument, including, but roi dwiited to,
reasonable attorneys' fees, property inspection and valuation fees. and other fees incuired Tor the
purpose of protecting Lender's interest in the Property and rights under this Security Ins(riment:
and (d) takes such action as Lender may reasonably require to assure that Lender's interest 1n/the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (h) money
order; {¢) certified check. bank check, (reasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shail not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or a
partial interest in the Note (together with this Security Instrument} can be soid one or more
times without prior notice to Borrower. A sale might result in a change in (he entity (known as
the "Loan Servicer") that cotlects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tastrument, and Applicable Law, There also might be one or more changes of the Loan Servicer
anrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver aritten notice of the change which will state the name and address of the new Loan
Servicer, the address 10 which payments should be made and any other information RESPA
requires in cennection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is secviced by a Luan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligiiions to Borrower will remain with the Loan Servicer or be transferred 10 a
successor Loan Servicer.znd are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor ‘Lender may commence, Join, or be joined to any judicial action
(as either an individual lihgai vr the member of a class) that arises from the other parly's
actions pursuant to this Security Jistiument or (hat alleges that the other party has breached any
provision of. or any duty owed by riisen of, this Security Instrument, until such Borrower or
Lender has notified the other party (with sutis notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corricti e action. If Applicable Law provides a time
period which must elapse before certain action cin %e taken, that time period will be deemed 10
be reasonable for purposes of this paragraph. The rotize af acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower
pursuani to Section 18 shall be deemed (o salisfy the notice azid~apportunity to take corrective
activn provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 44} "Hazardous Substances”
are those substances defined as toxic or hazardous substances,” rolbsants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, oil er ilammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenls, muterials containing
asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law" neans federal
laws and laws of the jurisdiction where the Property is located that relate 10 health, Zafety or
environmental protection; (c) "Environmental Cleanup” includes any response actioi, <emedial
action, or removal action, as defined in Environmenta! Law; and (d) an "Environiaerital
Condition” means a condition that can cause. contribute to, or otherwise trigger (ao
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law. (b} which creates an Environmental Condition, or ()
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply ta the
presence, use, or storage on the Property of small quantities of Hazardous Substances thaf are
generally recognized to be appropriate to normal residential uses and 10 maintenance of the
Property {including, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, {b) any Environmental Condition, including but not limited (o, any
‘pilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
<ondition caused by the presence, use or release of a Hazardous Substance which adversely
alfers the value of the Property. If Borrower learns, or is notified by any governmenta! or
regriatecy. authority, or any private party, that any removal or other remediation of any
Hazardius Substance affecting the Property is necessary, Borrower shall prompily take ali
necessary iemedial actions in accordance with Environmental Law. Nothing herein shal] create
any obligation <=Lender for an Environmental Cleanup.

NON-UNIFURM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Roriedies. Lender shall give notice to Borrower prior to
acceleration following Borrowei's ireach of any covenant or agreement in this Security
Instrument (but not prior to acceleration-ender Section 13 unless Applicable Law provides
otherwise). The notice shall specify: ‘a) tne default; (b) the action required to cure the
default; (c) a date, not less than 30 days fiorr the date the notice is given to Borrower, by
which the default must be cured; and (d) thzt f=ilure to cure the default on or before the
date specified in the notice may result in aceeleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate aiier accsleration and the right to assert
in the foreclosure proceeding the non-existence of a cefaurt or any other defense of
Borrower to acceleration and foreclosure, 1f the default is ool <ured on or before the date
specified in the notice, Lender at its option may require immexiatc-payment in full of all
sums secured by this Security Instrument without further demand a1q nay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled te (ollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but siov limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumént; 1.¢nder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lend:r may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 1o a t}iis¢
party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, [ender
may purchase insurance at Borrower's expense 10 protect Lender's inlerests in Borrower's
collateral. This insurance may, but need not, protect Borrawer's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreemen(. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The cosis of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SWCNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this-Gecurity Instrument and in any Rider executed by Borrower and recorded with
it.

t5eal)

Borrower

[N
Borrower

(/-1’1 @ /1 jZ—\ = tSeal)

JirmL Aeenan nka Jilt M, E'?»\Eckbu% -Borrower
- //Z - |

. P  \ {Sead)

@dreyy A. Blackburn Barrower

Witnesses:

ILLINOIS  Single Family  Ewnnic Mac/Fredgic Mac UNIFORM INSTRUMENT Form 3014 1101
(G3014-17 (0009) (Page 17 ar18)



1122233136 Page: 19 of 27

UNOFFICIAL COPY

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Lake } S8

L e eaa\ . \Q\é.\w»—n e . @ Notary Public
in and for said county and state do hereby certify tha

Jill M. Heenan nka Jill M.
Blackburn, AND Andrew A. Blackburn, wife and husband, as tenanis by
the/enirety

personalls_karwn to me to be the same person(s) whose name(s} subscribed to the foregoing
instrament, apréaed before me this day in person, and acknowledged that they

signed and delivired the said instrument as  their free and voluntary act, for the uses
and purposes therein et forth.

Civen under my hzad aind official seal, this 24th day of
June e b P 720%/ f)//
% & Tlonten,,
. PRV
Notary Public
My Commission Expires: Vels O7/ RO,
OFFICIAL SEAL

MARISOL E. WIDMAYER
Notaiy Pub’z.- State of lllinois
My Commist ion B) pires Fab 07, 2013

ILLINOIS  Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 500000156
THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of

June . 2011 , and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security
Instrureent”} of the same date given by the undersigned ('Berrower”) to secure Borrower's
Fixcd/2dinslable Rate Note (the "Note") to

Lake Forast-dank & Trust Company

("Lender”) of ¢ same date and covering the property described in the Security Instrument and
located at:

3807 North Wilton #3 Zhicann. IL 60613

. 0/ Properiy: Adar mé
THE NOTE PROViiF5 FOR A CTHANGE IN BORROWER'S FIXED

INTEREST RATE TG A~ ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE ‘AMSZUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MIST PAY.
ADDITIONAL COVENANTS. In additicn %5 the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveaant and agree as follows:
A.  ADJUSTABLE RATE AND MONTHLY PAYMLNT CHANGES
The Note provides for an initial fixed interest rate-of 2.750 %. The Naote also
provides for a change in the initial fixed rate to an adjustable \nterest-rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMFRT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe int¢rest rate on the first
day of July . 2016 ,and the adjustable interest cate | will pay

may change on that day every 12th month thereafter. The date on which my init.al fixed interest
rate changes to an adjustable interest vale, and each date on which my adjustable Jni<iest rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on-an
Index. The “Index” is the average of interbank offered rates for one-year U.S.
doilar-denominated deposits in the London market ("LIBOR"), as published in The Wall Streel
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIXEXADJUSTABLE RATE RIOER
WEJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 6/01
G3187-01 (02/02) Page 1 of 4 initials;
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raie by adding
TWO AND 000/1000 percentage points { 2000 )
to the Current Index. The Note Holder will then round the result of this addition 1o the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(I))
Lelow, (his rounded amount will be my new inferest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would he
sufficient to repay the unpaid principal that I am expected to owe at the Change Dale in full on
the datority Date at my new interest rate in substantially equal payments. The resul{ of this
calculation will be the new amount of ity monthly payment,

(D) wirins on Interest Rate Changes

The interrsi rate I am required to pay at the first Change Date will not be greater than

8.750 % orless than  2.000 %. Thereafter, my adjustable interest rate
will never be increzsed or decreased on any single Change Date by more than iwo
percentage points from ‘ne rate of interesi 1 have been paying for the preceding 12 months.
My interest rate will never e zreater than 8.750 %.

(E) Effective Date of Ciiariges

My new interest rate will becors offective on each Change Date. I will pay the amount of
my new monthly payment beginning ‘on the-first monthly payment date after the Change Date
until the amount of my monthly payment vhanges again.

(F) Notice of Changes

The Note Holder will deliver or mail to {ie.4 notice of any changes in my inilial fixed
interest rate (o an adjustable interest rate and of any chnres in my adjustable interest rate before
the effective date of any change. The notice will inclide’ the amount of my monthly payment,
any information required by law 1o be given to me ang-also th=—itle and telephune number of a
person who will answer any question I may have regarding the notics.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable faterest rate under
the terms stated in Section A above, Uniform Covenant 18 of (he Security Instruzient shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As useq i
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales conract or escrow agreement, the intent
of which is the transfer of titie by Borrower at a future date 10 purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if' Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior wrillen consent, Lender may

MULTISTATE FIXEDVADNUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 6/01
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require immediate payment in full of all sums secured by this Security Instrumen.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower mus( pay all
sums secured by this Security Instrument. If Borrower fails (o pay these sums prior (o
the expiration of this period, Lender may invoke any remedies permitied by this
secarity Instrument without further notice or demand on Borrower.

2. VWhea Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated inSection A above, Uniform Covenant 18 of the Security Instrument described
in Section BT above snall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Insirvinent shall be amended to read as follows:

Transfer of the Progerty or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in he Troperty” means any legal or beneficial interest in the
Property, including, but not ixiised to, those beneficial interests transferred in a bond
for deed. contract for deed, insta Iment-sales contract or escrow agreement, the intent

of which is the transfer of title by Bo rower at a future date 1o a purchaser.
f all or any part of the Propeciy-or any Interest in the Property is sold or

transferred (or if Borrower is not a nawial person and a beneflicial interesl in
Borrower is sold or transferred) without Lenge:'s prior written consent, Lender may
require immediate payment in full of all sums sezared by this Security Instrument.
However, this option shall not be exercised by Lenr if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this eplion if: (a) Borrower causes
to be submitted to Lender information required by Lender 20 _evaluate the intended

transferee as if a new loan were being made to the transferels and (b) Lender
reasonably defermines that Lender's security will not be impzied Ay the loan
assumption and that the risk of a breach of any covenant or agreement jn this Securify
lnstrument is acceptable to Lender.

To the extent permitted by Applicable Law. Lender may charge a reascnable fae
as a condition to Lender's consent to the loan assumption. Lender also may requiie
the transferee to sign an assumption agreement that is acceptable to Lender and tha*
obligates the (ransferee to keep all the promises and agreements made in the Note ang
in this Security Instrument. Borrower will continge to he obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/IADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR INDEX - Single Family - Fannie Mae Uniform Instrument Form 3187 6/01
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If Lender exercises the option (o require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Filced. Adjustable Rate Rider.

i Sealt
-Borrower
(Scil)
Borrower
|
|
| /W 7-,
‘ /
/]M / (Scal}
Jirm, )%enan nka Jill M. Blackbtm Borrower
//Z r50al)
( A. Blackburn Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 6/01

G3187-04 (02/02) Page 4 of 4



1122233136 Page: 24 of 27

UNOFFICIAL COPY

CONDOMINIUM RIDER
LOAN# 500000156
THIS CONDOMINIUM RIDER is made this 24th day of
‘une ., 2011 . and is incorporated into and shall be

to' amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
I-strmment”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
No'e to
Lake'rorist-8ank & Trust Company

{the
‘Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

3807 North Wilton #3/Ch c250, Il 60613

[Property Address|

The Property includes a unit in,<ogether with an undivided interest in the common elements of
a condominium project known as
Grace Witton Condominium

{Nanwe of Condonnni Project]

(the "Condominium Project”). If the owners associator or other entity which acts for ihe
Condominium Project (the "Owners Association”) holds-utle te-property for the benefit or use
of its members or shareholders, the Property also includes Forrowsr's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interecs:

CONDOMINIUM COVENANTS. In addition to the covenants anr agreements made
in the Security Instrument, Borrower and Lender further covenant and agree a¢ iollows:

A, Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Covstitueii
Documents" are the: (i) Declaration or any other document which creates i
Condominium Project; (ii) by-laws: (iii) code of regulations; and (iv) other equivaleit
documents. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant (o the Constituent Documents.

B. Property Insurance. 5o long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER Singic Family Fannme Mae/Freddie Mac UNTFORM [NSTRUMENT Form 3140 1/01
(3140 {0008) (Page | of 1) Initials
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment 1o Lender of the
yearly premium installments for property insurance on the Property; and (ii) Borrower's
ohligation under Section 3 to mainfain property insurance coverage on the Property is
decmed satisfied to the extent that the required coverage is provided by the Owners
Astoniation policy.

‘What Lender requires as a condition of this waiver can change during the term
of the loan,

Borrswer shall give Lender prompt notice of any lapse in required property
insurance coveraye provided by the master or blanket policy.

In the event-0f a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements,
any proceeds payable to Golrower are hereby assigned and shall be paid to Lender for
application to the sums securco Uy the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:

C. Public Liability Insurancs~ Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and ext(nt Hf coverage to Lender.

D. Condemnation. The proceeds o ary award or claim for damages, direct or
consequential, payahle to Borrower in connectior’ with-any condemnation or other taking
of all or any part of the Property, whether of the unit rr of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned-znd shall be paid to |.ender.
Such proceeds shall be applied by Lender to the sums secu-ed by-the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excegl aiier notice to Lender
and with Lender's prior writlen consent, either partition or subdivide the Property o1
consent to: (i) the abandonment or termination of the Condominium Projeut, except for
abandonment or termination reguired by law in the case of substantial desicuctica by fire
or other casualty or in the case of a taking by condemnation or eminent domein; {i)-any
amendment tv any provision of the Constituent Documents if the provision isur (e
express benefit of Lender; (iii) termination of professional management and assumptian
of self-management of the Owners Association; or (iv) any action which would have tie
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable (o Lender.

MULTISTATE CONDOMINIUM RIDER  Single Eamily - Fannie Mse/Freddie Mac UNIFORM INSTRUMENT ~ Form 3144 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
snall bear interest from the date of disbursement as the Note rate and shall be payable,
wita interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to (he lerms and covenants contained in
this Condominizm Rider.

) (Seal)
Borrpwer
) (Seal)
-Borrower

>

£ | n V]

S S L (Seal)
Jill M. Heénan nka Jill M. Blz ckby Bormower

%_,____,
e (Seal)

Addrew A. Blackburn

Borrower

MULTISTATE CONDOMINIUM RIDER  Single Family Fannie Mao/Fr sddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
G3140-03  (0008) (Page 3 01'3)
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The land referred to in this Commitment is described as follows:

PARCEL 1:

UNIT NUMBER 3801-3 IN THE GRACE WILTON CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1, 2 AND 3 IN COLLIN'S AND MORRIS RESUBDIVISION OF LOTS 21, 22 AND 23
IN B.J). FITZGERALD AND BETTY ULRICH'S SHERIDAN ROAD SUBDIVISION OF THE
EAST 1/2 OF BLOCK 7 IN LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE
NORTHEAST 1/4 (EXCEPT THE 1.28 ACRES IN THE NORTHEAST CORNER) OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 96150527; TOGETHER WITH ITS
NP IVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY
ILLInOIS.,

PARCFL 2.

THE EXCLUSIVZ RIGHT TO USE OF PARKING SPACE 48 AND STORAGE SPACE 5-11,
LIMITED COMM2i¥ ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFCKESAID RECORDED AS DOCUMENT 96150527

Note: For informational purpcses only, the land is known as:

3801 North Wilton Avenue Unii 3
Chicago, 1L 60613

THIS COMMITMENT IS VALID ONLY [F SCHEDULE B IS ATTACHED.

’Dc}’? . |O|7



