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Mortgage ¢ |j 0 28yY

Definitions. Words used in multiric sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this
documerit are also provided in Sectior| 16,

(A) "Security Instrument " means this decvinent, which is dated July 30, 2011, together with all Riders
to this docament.

{B) “Borrower” is KEVIN J. ONEILL ANL FERN W. O'NEILL F/K/A FERN W. SHAPIRO,
Borrower is the mortgagor under this Security Intrvsosnt.

(C) “Lender” is JPMorgen Chase Bank, N.A.. Lenderis & National Banking Association organized

and existing under the laws of the United States. Lender'sadiess is 1111 Polaris Parkway, Floor 4],
Columbus, OH 43240 . Lender is the mortgagee under this Secutity Instrument.

(D} "Note” means the promissory note signed by Borrower and dlited July 30, 2011. The Note states
that Borrower owes Lender three hundred twenty six thousand and 007100 Dollars (U.S. $326,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not iater than September 1, 2021,

(E) "Property” means the property that is described below. under the heading "Trausfer of Rights in
the Property.”

(F) "Loan " means the debt evidenced by the Note, plus interest, any prepayment chaiges an late
charges due under the Note, and 21l swns due under this Security Instrurnent, plus interest;

(G) “Riders’ means all Riders to this Security Instrument that are executed by Borrower. The foliov iy
Riders are to be executed by Borrower [check box as applicablel:

(1 Adjustable Rate Rider ' Condominiumn Rider 7 Second Home Rider
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C Balloon Rider O Planned Unit Development Rider 11 14 Family Rider
O VA Rider [} Biweekly Payment Rider 01 Other(s) [specify]

(D) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable
final, nop-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments ” means all dues, fecs, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, hormeowners
agcociation or similar organization.

() “Liectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dreft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumer., conmputer, or magnetic tape 50 as to order, instruct, or authorize a financial institution to
debit or eredil ar account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine wrisactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) "Escrow ltems” meins those items that are described in Section 3.

(L) “Miscelianeous Proceeds " means any compensation, settlernent, award of damages, or procecds
paid by any third party (other than iusurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destructior. of} the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance ‘0 lizu.of condemnation; or (iv) misrepresentations of, or
omissions as to, the vatue and/or condiiics of the Property.

(M) “"Morigage Insurance” means insurance j rotevting Lender against the nonpayment of, or defauit
on, the Loan.

(N) “Periodic Payment” means the regularly schedulrd amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this' Sécisty Instrument.

(O) "RESPA” means the Real Estate Settlement Procedures A:£412 U.S.C. Section 2601 et seq.) and
ils implementing regulation, Regulation X (24 C.F.R. Part 3500), 75 urey might be amended from
time to time, or any additional or successor legislation or regulativn that governs the same subject
maticr. As used in this Security Instrument, RESPA refers to all requitesacnts and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Lot does not qualify as a
"federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower " means any party that has taken title to (he Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secu ity {nstrumertt.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the seriyment
of the Loan, and all renewals, extensions and modifications of the N ote; and (ii) the performanse of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose;
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, 1he
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following described property located in the COUNTY [Type of Recording Jurisdiction) of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 18052030210000 which currentiy has the address of 110 N EDGEWOOD AVE
[Street] LA GRANGE [City}, Hlinois 60525 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuitenasces, and fixtures now or hereafter a part of the property, All replacements and additions shall
also be covered by this Secunity Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BOKRCWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the
right toanerigage, grant and convey the Property and that the Property is unencumbered, except for
encumbranc.sof record. Borrower warrants and will defend generally the title to the Property against
all claims and! domands, subject to any encumbrances of record,

THIS SECURITT ASTRUMENT combires wiform covenants for national use and non-uniform
covenants with limitd y ariations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Boirower and Lender covenant and agree as follows:

1. Payment of Principal, Inter :st, Zscrow ltems, Prepayment Charges, and Late Charges.
Bomower shall pay when due the prinvipel of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges du< vidar the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due underih= Note and this Security Tnstrument shall be made in U.S.
currency. However, if any check or other inst.ument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrunien’ be made in one or more of the following fortus,
as selected by Lender: (a) cash; (b) money order; (c} cerified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon 2 fnstitution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (¢) Electronic Fupds Transfer.

Payments arc deemed reccived by Lender when received at the lucatior designated in the Note or at such
other [ocation as may be designated by Lender in accordance with th* notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or pariis! payments arc insufficient
to bring the Loan current. Lender may aceept any payment or partial paym=rit Zosnfiicient to bring the
Loan current, without waiver of any rights herennder or prejudice to its rights to =cfuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymenls a* ithe time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Forro wer makes
payment to bring the Loan current. If Borrower does not do so withir a reasonable period of tirie. Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be annlied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset ¢r claim
which Borrower might have now or in the future against Lender shall relieve Borrower from makii, 2
payments due under the Note and this Security Insirument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, &ll
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second fo any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficicnt
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge/ ¥ more than one Periodic Payment is outstanding, Lender may apply any payment received from
Boniows; fo the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of onc or
more Pericd:C Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied dirct to any prepayment charges and then as described in the Note.

Any application of rayreents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend‘or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lteris, Borrower shall pay to Lender on the day Petiodic Paymennts are due
under the Note, until the Note s paid in full, a sum (the "Funds”} to provide for payment of amounts due
for: (a) taxes and assessments and wne: items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (h) leasehold payments or ground rents on the Property, il any;
(¢) premiums for any and all insurance reqwired by Lender under Section §; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bumiwer to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
liems.” At origination or at any time during the tem of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, e eserowed by Borrower, and such dhes, fees and
assessments shall be an Escrow Item. Borrower shall nramptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lendei thé Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Zseiow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Htems 4t zav time. Any such waiver may only
be in wriling. In the event of such waiver, Borrower shall pay Girectly. when and where payable, the
amounts due for any Escrow Items for which payment of Funds has ben waived by Lender and, if Lender
requires, shall furnish to ].ender receipts evidencing such payment within such lime period as Lender
may require. Borrower's obligation to make such payments and to provide r=¢eipts shall for all purposes
be deered to be 2 covenant and agreement contained in this Security Instrument, &5 the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectica 9 t> repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at anvalpe by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Leuder all
TFunds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

A
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an nstitution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home L.oan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specificd
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anpually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Azplicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Appticalue Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inte/es*-ar eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shail be puid o the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requird by RESPA.,

If there is a surplus £« Prands held in escrow, as defined under RESPA, Lender shall account to Bomrower
for the excess funds it: ar cordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lendei snall potify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary tomal e vp #ic shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, (ind Eorrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with KESYA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, 1ssessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Secun'y Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority‘over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by-the lien in 2 manner acceptable
fo Lender, but orily so long as Borrower is performing such agreemen!: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i Tender's opinion operate
to prevent the enforcement of the fien while those proceedings are pending, but sy nntil such proceedings
are concluded, or (c) secures from the holder of the lien an agreement satisfactorv s ¥.ender subordinatin g
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower & notics identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the F.en or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real cstate tax verification and/or ieroning
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveinents now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the ferm "extended coverage," and any

i
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shail not be exercised unreasonably. Lender may
require Borrower 10 pay, in connection with this Loan, cither: (a) a one-time charge for flood zome
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymont f any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower furks to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's cpticus and Borrower's expense. Lender is under no obligation (o purchase any particular type
or amount of covetegs, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's squity in the Property, or the contents of the Property, against any sk, hazard or
liabulity and might provide greater or lesser coverage than was previously in effect. Rorrower acknowledges
that the cost of the insurance Guverage so obtained might significanily exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower securer’ oy this Security Instrament. These amounts shal} bear interest at the
Note rate from the date of disburseroent and shall be payable, with such interest, upon notice from Iender
to Borrower requesting payment.

All insurance policies required by Lender aud enewals of such policies shall be subject to Lender's nght
to disapprove such poficies, shall include a stan Jard martgage clause, and shall name Lender as mortgagec
and/or as an additional loss payee. Lender shall hav e the right to hold the policies and renewal certificates.
I Lender requires, Botrower shall promptly give to 1 ¢nder all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverige, not otherwise required by Lender, for
darnage to, or destruction of, the Property, such policy shail riciide a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee:

In the event of loss, Borrower shall give prompt notice to the itisurance corrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair ic eensmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lendzi-shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Fioperty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall bonndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymet orin a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest {o be paid on such insurance proceeds, Lender shall not be required to pay Boirower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained bv
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrament, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claimy, ther Leader may negotiate and setile the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid wnder the Note or this Sccurity fnstrument, and (b) any other
of Boriower's rights {other than the right to any refund of uneamed premiums paid by Borrower) under
all inswiapce policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Luader may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid und=: 11 Note or this Security Instrurnent, whether or not then due,

6. Occupancy. 1loower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days atter the execution of this Security Instrument and shall continue to occupy the Property
as Bomrower's principai nisidence for at least one vear after the date of oecupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borcov ¢-'s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali
nof destroy, damage or impair the froperty, aflow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterictating or decreastng in value due to its condition. Unless # is
determined pursuant to Section 5 that repair o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furtier deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with-demage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properivonly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs arv restoration in a single payment or in a series
of progress payments as the work is completed. If the insutan<e v condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relievrd of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ¢£the Property. Ifit has reasonable
cause, Lender may inspect the interior of the improvements on the Propert/.. I snder shall give Borrower
notice at the time of or prior to such an interior inspection specifying such ressorable cause.

8. Borrower's |.oan Application. Borrower shall be in default if, during the Loan ¢ nplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Bortower's imowledge
or consent gave materially false, misleading, or inaccurate information or statements to 1 =nde {or failed
to provide Lender with material information) in connection with the Loan. Material represepiat sins
include, but are not limited to, representations concerning Borrower's occupancy of the Property 23
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2} Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might sigmificantly atfect Lender's interest in the Property
and/or rights under this Security Instrument (such as 4 proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Sccurity Instrurent or to
enforce laws of regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrunent, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: () paying any sums secured
by a lier which has priotity over this Security Instrument; (b)) appearing in court; and {c) paying reasonable
atterneys’ fees to protect its inferest in the Property and/or rights under this Seeurily Instrument, including
18 savured position i a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering ‘e Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eiminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Al gh Lender may take action under fhis Section 9, Lender does not bave to do so and is
not under any dry ar obligation to do so. It is agreed that Lender incurs no liability for not taking any
or ali actions autiorize” under this Section 9.

Any amounts disbursed £7 Lender under this Section 9 shal! become additional debt of Borrower secured
by this Security Instrument. Tovse amounts shall bear interest at the Note rate from the date of disbursement
and shail be payable, with saCrianterest, upon notice from Lender to Botrower requesting payment.

1f this Security Instrament is on a/(easehold, Borrower shall comply with all the provisions of the lease.
IfBorrower acquires fee title to the rreperty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender requir d Mortgage insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mairain the Mortgage Insurance i effect. If, for any reason,
the Mortgage Insurance coverage required by Lender coases to be available from the mortgage insurer
that previously provided such insurance and Borrower w2 required to meke separately designated
payments toward the premiums for Mortgage Insvrance, Porower shall pay the premiurms required 1o
oblain coverage substantially equivalent to the Mortgage Insviasce previously in effect, at a cost
substantially equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an
altetnate mortgage insurer selected by Lender. If substantiaily cquivalsat Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amour't of 105 separately designated
payments that were due when the insurance coverage ceased to be in etinct ) ender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Tnsurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paist “s-firll, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lendcr can no longer
require foss reserve payments if Mortgage Insurance coverage (in the amount and 1o, the pariod that
Lender requires) provided by an insurer selected by Lender agein becomes available, is obta ned, and
Lender requires separately designated payments toward the premiums for Mortgage Insurancs. 147 ender
required Mortgage Insurance as a condition of making the Loan and Borrower was required ( ruake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pav th=
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss resérye,
until Leader’s requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Fender providing for such terination or until termination is required by 'App].icable Law.
Nothing i this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance rermburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgape insurers evaluate their total risk on all such insurance in force from time Lo time, and may enter
into agreernents with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer io make payments using any
sours: of funds that the morigage insurer may have available (which may include funds obtained from
Mortgagz insurance premiums).

As areswteq these agreements, 1.ender, any purchaser of the Nole, another insurer, any reinsurer, any
other entity, cr uny affiliate of any of the forepoing, may receive (directly or indirectly) amounts that
derive from (or migh* be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shariig = modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliat> oi Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insures, the arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements vill pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any o(her erms of the Loan. Such agreements will not increase the
amount Borrower will owe for vicitgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect tae rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage insurance terminated antematically, and/or
to receive a refund of any Mortgage Insurance promivms that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture " xil Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied *o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's seauriiy is not lessencd. During
such repair and restoration period, Lender shall have the right te hold such Mise< lancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been cemipleted to T ender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disburscinent or in 2 series of progress payments as the work is comnleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on svih
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inferest or earnings or-such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
woulid be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securiiy
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value
ol the Property imunediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (2) the total amount of the sums secured immediately before the partial taking,
desirition, or loss in value divided by (b) the fair market value of the Property immediately before the
partial tadny, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ol vartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property vimediately before the partial taking, destruction, or loss in value is less than the amount
of the sums securcd immediately before the partial taking, destruction, or loss in value, nnless Borower
and Lender otherwise agsree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrezuent whether or not the sums are then due.

If the Property is abandoned Yy Sorower, or if, after notice by Lender to Borrower that the Oppaosing
Party (as defined in the next senterce} offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 33 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cith.er to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or n0t 11 due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the pariy against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceediig, whether civil or criminal, is begun that, in
Lender's judgment, could resalt in forfeiture of the Propeity. or other material impairment of Lender's
inferest in the Property or rights under this Security Instrincni Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19 by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes fo iture of the Property or other material

impairment of Lender's interest in the Property or rights under this Sevurivy Instrument. The proceeds of

any award or claim for damages that arc attributable to the impairment of Leader's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensior ot the time for
payment or modification of amortization of the sums secured by this Security Instrument erur'cd by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the lisoility of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence provesdings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise niow
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising
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any right or remedy including, without limnitation, Leader's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Hability shall be joint and several. However, any
Bomower who co-signs this Security Instrument but does not execute the Note (a "co-signes"): (a) is
co-signing this Security Instrument enly to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secuzead by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend;woodify, forbear or make any accommodations with regard io the terms of this Security Instrument
or the Mote-without the co-signer's consent.

Subject to (n« provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations unacs this Security Instrument in writing, and is approved by Lender, shall obtain all of
Botrower's rights ana oenefits under this Security Instrument. Borrower shall nof be released from
Borrower's obligatiors 2nd liability under this Security Instrument unless Lender agrees to such release
in writing. The covetiauts and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the'surcessors and assigns of Lender.

14. L.oan Charges. Lender may cha-ge Borrower fees for services performed in connection with
Borrower's default, for the purpose.of protecting Lender's initerest in the Property and rights under this
Security Instrument, including, but no' liraited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of x7.ress authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prahibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Secuiity Instrument or by Applicable Law.

If the Loan is subject to a taw which sets maximum 10ar charges, and that law is finally interpreted so
that the interest or other [oan charges collected or to be ¢sllested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduced by the amount necessary te reduce the
charge to the permitted limit; and (b) any sums already collected Som Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to makr 4is refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If #/ retind reduces principal, the
reduction will be treated as a partial prepayment without any prepayiient cnarge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitutc a waiver of any right of action Beirorver might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur: iy Ipstument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be doemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Por:ower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Yeamwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addres:
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

J pssacer

% LINCIS-Single Family-Fannie Mag/Fredde Mac UNIFORM INSTRUMENT " Forfn 3074 41
ViP® )

. . 1010

Woiters Kluwer Finandal Services 1107204.0.0.0.4002-520101203Y {n&ﬁﬂZ ; age 11 of 18

i

TR

H




1122317029 Page: 13 of 18

UNOFFICIAL COPY

There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenders address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrurment shall not be deerned to have been given to Lender uniil actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligritons contained in this Seeurity Instrument are subject to any requirements and limitations of
Applicaule Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might'oe silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event £a-t any provision or clause of this Security Inswrument or the Note conflicts with Applicable
Law, such conflictshall not affect other provisions of this Security Instrument or the Note which can be
given effect withou fae conflicting provision.

As used in this Secur'ty instrurnent: (a) words of the masculine gender shall mean and include
corsesponding neuter words or words of the feminine gender; (b} words in the singular shali mean and
include the plural and vice (erearand (c) the word *may" gives sole discretion without any obligation io
take any action.

17. Borrower's Copy. Borowei shall be given one copy of the Note and of this Security Inshrument.

18. Transfer of the Property or a Beaeficial Interest in Borrower. As used in this Scction 18,

“lnterest in the Property" means any legal or k#neficial interest in the Property, inchuding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowes i =ald or transferred) without Lender’s prior
writfen consent, Lender may require immediate payment in £ 4F all sums secured by this Security
Instrument. However, this option shall not be exercised by Letider i€ such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accoriaece with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pennitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain corditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued = 2.¥ time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Se¢uiity
Instroment; (b) such other period as Applicable Law might specify for the termination of Borrower's
nght to remstate; or (c) entry of a judgment enforcing this Security Instrament. Those conditions are ihat
Borrower: (a) pays Lender all suros which then wouid be duc under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's intercst in the Property and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement surns and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrianentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumeir and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale o7 Nzr-; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {togetherith this Security Instrument) can be sold one or more Limes without prior notice
to Borrower. A sale mmight result in a change in the entity (known as the "Loan Scrvicer"} that collects
Periodic Payments due zider the Note and this Security Instrument and performs other mortgage loan
servicing obligations under o€ Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Lozi Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given vritltn notice of the change which will state the name and address of
the new Loan Servicer, the address inwhich payments should be niade and any other snformation RESPA
requires in connection with a notice o. transfer of servicing. If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the vorChaser of the Note, the mortgage loan servicing obligations
t¢ Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless othervise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ¢r b2 joined to any judicial action (as either an
individual litigant or the member of a class) that arises flom the other party's actions pursuant to this
Security Instrument or that alleges that the other party bas kieached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower o Leénder has notified the other party {(with
such notice given in compliance with the requirements of Section *5) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such no‘ice 1 take corrective action. If
Applicable Law provides a time period which must clapse before cervain ~ction can be taken, that time
petiod will be deemed to be reasonable for parposes of this paragraph. ke wotice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of 2Cceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppor unitv to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances " arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by EnvironmerisiLow and
the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materiaks:
(b) "Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is locawed
that relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any
response action, reroedial action, or removal action, as defined in Environmental Law; and {(d) an
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"Envirormental Condition” means a condition that can cause, coniribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall ot
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
1.aw, {b) which creates an Environmental Condition, or (c) which, due to the presence, use, o releasc of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two seatences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to
maintetiance of the Property (including, but not imited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuil or
other action ¥y 21y governmental or regulatory agency or private party invelving the Property and any
Hazardous Subs’anse or Environmental Law of which Borrower has actual knowledge, (b) any
Favironmental Conditiza, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substancc whick adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or reg ila‘ory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance wi h Ervironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup:

Non-Uniform Covenants. Borrower cod L <nder further covenant and agree as follows:

22. Acceleration; Remedies, Lender shull givc notice to Borrower prior to acceleration
following Borrower's breach of any covenan! or agreement in this Security Insteument {but
not prior te acceleration under Section 18 unless sipplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action regnired to cure the defauit; (c) a date, not
less than 30 days from the date the notice is given w Borrewer, by which the default must
be cured; and (d) that failure to care the default on oi” Letore the date specified in the notice
may result in acceleration of the sums secured by this Secunty Instrument, foreclosure by
judicial proceeding and sale of the Froperty. The notice shall ‘arther inform Borrower of the
right to reinstate after acccleration and the right to assert in \>2 foreclosure proceeding the
non-existence of a defaull or any other defense of Borrower to acieleration and foreclosure.
If the defanlt is not cured on or before the date specified in the notile, Lender at its option
may require immediate payment in full of all sums secured by this Securi'y Instrument without
further demand and may foreclose this Security Instrument by judicial proveeding. Lender
shail be enfitled to collect all expenses incurred in pursuing the remedies proviaed, in this
Section 22, including, but not limited to, reasopable attorneys' fees and costs ol title cvidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shali selvase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a [eg for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

i
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24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Ilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lencer may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Barrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has okeained insurance as required by Borrower's and Lender’s agreement. If Lender purchases imsurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other cliarges Lender may impose in connection with the placement of the insurance, until the effective
date of the caniellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's w2l ~utstanding balance or obligation. The costs of the izsurance may be more than the cost
of msurance Botrow iz may be able to obtain on its own.

BY SIGNING BELOW, Berrower accepts and agrees to the tertns and covenants contained in this Security
Instrument and in any Rider axecuted by Borrower and recorded with it.

o 730 1\

Borrower

Seal
7 /?e ///
£l .
FERN W ONEILL Laty’
Nl
I\’l’.'tlgé)ls‘smgle Famiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ( Z Fnﬂl&f%?rﬂfg:
Wollers Kluwsr Financial Sesvices 201107294.6.0.0.4002 202 M 203Y inifials: : rlg:;&?f!:g

4

(T

A

i

Botitrdam.




1122317029 Page: 17 of 18

UNOFFICIAL COPY

Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me on"Y; el p -::?c'-f z :7"( . by
K a2 el? of O ) g FEE e e (D e g

e il LW!&
,qurijublic Vadar-ed ¢ Erwp g i
\ My commission expires: (73 oy w

{Seab)

GFFICIAL SEAL
JAMES C RUSSELL

: Notary Public - $tate of linols

g My Commission Expires Oct 10, 201 i

/
"y yfsoason7
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The iand referred to in this Commitment is as described as foliows:
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 13 IN BLOCK 4 IN PECK TERRAGE, A SUBDIVISION OF THE NORTH 760.9 FEET
OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 5, TOWNSHIP 38
NORTH, RANGE 12, ALSO THAT PART OF SECTION 32, TOWNSHIP 39 NORTH,
RANGE 12, LYING SOUTH OF CENTER LINE OF OGDEN AVENUE AND EAST OF THE
NORTH AND SOUTH CENTER LINE OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, EXTENDED FROM THE SQUTH LINE, IN
SOOK COUNTY, ILLINCIS.

PARCEL NO.: 18-05-203-021-000

Purprte] Address: 11¢ North EDGEWOOD AVE, LA GRANGE IL 60525




