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MODIFICATION AGREEMENT
(Mortgage})

This Modification Agreement (Mortgage)-("Modification Agreement") is made as of August 2, 2011, by
Michael E. McGarry ("Mortgagor") and Bank of :ngrica, N.A. ("Mortgagee").

Factual Background

A. Mortgagor executed a certain Mortgage (the "Mcitoage") for the benefit of Mortgagee, dated
December 26, 2001, and recorded on January 23, 2002, as Dccuinent Numbet 0020092757, with the Coogk
County Recorder of Deeds, State of lllinois. As further amended by that Modification Agreement dated March 31,
2009 and recorded April 13, 2009, as Document Numbet 09103317039 with the Cook County Recorder of
Deeds, State of lllinois. The Mortgage encumbers the real property known 23 300 Busse Highway, Park Ridge, IL
60068 and described in Exhibit “A” attached hereto and incorporated herein:

B. Mortgagor and Mortgagee desire to amend the Mortgage as set fortn peinw.
Agreement
Therefore, Mortgagor and Mortgagee agree as follows:

1. The Debt Instrument secured by the Mortgage has changed or has been modified. Al capitalized
terms not otherwise defined herein shall have the meanings given to them in the Mortgage

2. Lender and Grantor hereby modify the Mortgage as follows:

(a) The Indebtedness secured by the Mortgage has changed or has
been medified. Accordingly, the definition of "Note" in the Mortgage is hereby modified to read as
follows in its entirety:

S
(i) The word "Note" means that certain Loan Agreement between Grantor and P\t

Lender, dated as of August 2, 2011, which provides for extensions of credit in a principal amount S d
not exceeding Two Hundred Twenty Thousand Nine Hundred Thirteen Dollars and Twenty-Nine
Cents ($220,913.29), together with all renewals of, extensions of, modifications of, refinancings M ] /‘/
of, consolidations of, and substitutions for the agreement. S C

E

IN

Ref #: 1000635504 : - Michael E McGarry
lllinois Modification Agreement (Mortgage)

k210005 ~1-




1122319092 Page: 2 of 5

UNOFFICIAL COPY

(i) This Mortgage also secures payment of all obligations of Obligor under the Debt
Instrument which arise after the Debt Instrument is extended, renewed, modified or amended
pursuant to any written agreement between Obligor and Mortgagee, and all obligations of Obligor
under any successor agreement or instrument which restates and surpersedes the Debt
Instrument in its entirety.

(b} The Debt Instrument secured by the Mortgage has changed or has been modified. Accordingly,
the paragraph entitled TAX AND INSURANCE RESERVES of the Mortgage is hereby deleted in
its entirety.

4. Except as provided in this Modification Agreement, the terms of the Mortgage remain in full force and
effect.

IN WITNES3 VWHEREOF, Mortgagor and Mortgagee have executed this Modification Agreement as of
the date first above wriite’

BANK OF AMERICA, N.A.

By (lopda) [Tleye
AuthoriZed Signer o8 cqr
P lp hq}&u,‘ 215
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ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS.
COUNTY OF C,oolC. )

l, ?Au \ X DS'J@\A , a notary public in and for said County, in

the State aforesaid, do hereby certi}y that Michael E. McGarry personally known to me to be the same person

whose name is subscribed to the foregoing instrument, appeared before me this day in person and cknowledged
that he signed, sealed and delivered the said instrument as of his free and voluntary act, for the uses and

purposes thersin 24t forth. -

Given under my hand 2nd official seal this H-Hj\ day of : (;(M , 2011,

7 Notary Public{ ; e

Cominissizn expires: S_/ 2 L// XD/ Y

b “OFFICIAL SEAL" 4
H PAUL JOSEPH $
¢  NOTARY PUBLIC, STATE OF ILLINOIS |
nlY COMMISSION EXPIRES MAY 04, 2014 {

.o g
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counTy oF St Cowts )

) SS.

(‘—7;_/! Qo //J“OS

ACKNOWLEDGMENT

, a notary public in and for said County, in

the State aforesaid, do hereby certify that A !?L]a. ﬂ?&fyﬁﬁ"‘;‘. , on behalf of Bank of America, N.A. as
an authorized officer, personally known to me to be the same person whose name is subscribed to the foregoing

instrument, appeared before me this day in person and acknowledged that he/she signed, sealed and delivered

the said instrument as of his/her free and voluntary act, for the uses and purposes therein set forth.
Given under my haiid and official seal this oS day of 4“@ i 51’- ., 2011.

A .
Notary-Pubtit

Cominission expires: A ws u&‘{ (2, Z2ol2

Joamowf&i o
of Migsotri

Stete
Commissioned for St. Louls County
My Commigsion Explres: Aug, 12, 2012
JORTREGEM e
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Exhibit A

Legal Description

~THAT PART OF LOT 8 IN ASSESSOR'S DIVISION OF THE SOUTHWEST QUARTER OF SECTION 26,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING AT A POINT ON THE NORTHEASTERLY RIGHT OF WAY LINE OF THE CHICAGO
AND NORTHWESTERN RAILWAY AT A POINT 40.0 FEET NORTHWESTERLY OF THE NORTH LINE OF ELM
STREET (AS MEASURED ALONG SAID NORTHEASTERLY RIGHT OF WAY LINE OF THE CHICAGO AND
NORTHWESTEFR:! RAILWAY), THENCE NORTHEASTERLY AT RIGHT ANGLES TO SAID NORTHEASTERLY
RIGHT OF WAY Lin'E OF THE CHICAGO AND NORTHWESTERN RAILWAY A DISTANCE OF 100.0 FEET, TO
THE SOUTHWESTZRLY LINE OF BUSSE HIGHWAY; THENCE NORTHWESTERLY ALONG SAID
SOUTHWESTERLY =M OF BUSSE HIGHWAY TO A POINT WHICH 1S 225.07 FEET SOUTHEASTERLY OF
THE NORTHWESTERL'LINE OF SAID LOT 8 (AS MEASURED ALONG SAID SOUTHWESTERLY LINE OF
BUSSE HIGHWAY); THENCEC SOUTHWESTERLY A DISTANCE OF 115.53 FEET TO A POINT ON THE
NORTHEASTERLY RIGHT GF WAY LINE OF THE CHICAGO AND NORTHWESTERN RAILWAY WHICH 1S
220.43 FEET SOUTHEASTERLY OF THE SOUTHWESTERLY CORNER OF SAID LOT 8 (AS MEASURED
ALONG SAID NORTHEASTERLY .R'SHT OF WAY LINE OF THE CHICAGO AND NORTHWESTERN
RAILWAY);, THENCE SOUTHEASTERLY-ALONG THE NORTHEASTERLY RIGHT OF WAY LINE OF THE
CHICAGO AND NORTHWESTERN RAILWAY TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

- Street Address of Property: 301 Busse Highway, Park Ridge, IL 60068-3251

Tax ID Numbear: £9-26-302-059
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