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b
The property identified as: PIN: 14-29-228-057-1003
Address:
Street: 1050 N. Diversey
Street line 2: Unit #3
City: Chicago State: 1L ZIP Code: 60614

Lender Mark Kellner

Borrower: Gabe Newcomer

Loan / Mortgage Amount: $178,500.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 26950F2A-89F8-4002-9B89-3E3CBA338F6A Execution date: 07/01/2010
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o [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument"} is given as of July 1, 2010. The morigagor is Gabe Newcomer, 1050 N.
Diversey, #3, Chicago, Hlinois ("Mortgago!"). /Ibis Security Instrument is given to Mark Kellner, 3 Bridlewood, Northbrook, Illinois

("Mortgagee").

This debt is evidenced by Mortgagor’s guarant;-dated the same date as this Security Instrament ("Note"). For this purpose,
Mertgagor does hereby mortgage, grant and convey to Mor.prgee the following described property focated in Chicago, Cook County,
Hlinois:

PARCEL 1:
UNIT NO. 3 IN 1050 WEST DIVERSEY CONDOMINIUMS £S DELINEATED ON A SURVEY OF THE FOLLOWING

BESCRIBED REAL ESTATE: LOT 26 IN BLOCK 2 TN MCCONNELT, BROTHERS SUBDIVISION OF THE EAST ¥ OF
BLOCK 7 OF CANAL TRUSTEES’ SUBDIVISION OF THE EAST "4 OF (HZ SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, BEAST OF THE THIRD PRINCIPAL MERIDIAN;, WHICH SURYEY 15 ATTACHED AS EXHIBIT “B” TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMGFPR 0001017697, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE G-3, A LIMITED COMMO! ELEMENT AS DELINEATED ON

THE SURVEY ATTACHED TO THE DECLARATION AFORESAID,

P.ILN. 14-29-228-057-1003

which has the address of 1050 N. Diversey, Unit #3, Chicago, Il. 60614 (“Property Address™);
[Street] fCity} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienasnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafiera
pert of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property”.

Mortgagor COVENANTS that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Mortgagor
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record.

THIS INSTRUMENT WAS PREPARED BY AND, AFTER RECORDING, PLEASE RETURN TO:

Jonathan K. Miller, Esq.
Vanasco Genelly & Miller

33 North LaSalle St., Suite 2200
Chicago, IL 60602
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Mortgagor and Mortgegee covenant and agree as fotlows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Mortgagor shell promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, &l payments received by Mortgagee under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to repayment charges due under the Note; third, to

interest due; and last, to principal due.

3, Charzez; Liens, Mortgagor shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which'maj-aftain priority over this Security Instrument, and leaschold payments or ground rents, if any. Mortgagor
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Mortgagor shall pay them on
time directly to the peisor owed payment. Mortgagor shall promptly furnish to Mortgages all notices of amounts to be paid
under this paragraph. If *orf gagor makes these payments directly, Mortgagor shall promptly furnish to Mortgagee receipts
evidencing the payments.

Mortgagor shall promptly discharge any lien which has priority over this Sccurity Instrument unless Mortgagor: (a)
agrees in writing to the payment of tlic obligation secured by the lien in a manner acceptable to Mortgagee; (b) contests in good
faith the lien by, or defends against enforczme af ~f the lien in, legal proceedings which in the Morigagee's opinion operate (o
prevent the enforcement of the tien or forfertore of any party of the Property; or (¢) secures from the holder of the licn an
agreement satisfictory to Mortgagee subordinatin/, the lien 1o this Security Instrument. If Mortgagee determines that any part of
the Property is subject to a lien which may attain priority-over this Sccurity Instrument, Mortgagee may give Mortgagoer a notice
identifying the lien. Mortgagor shall satisfy the lien o: t=l.e.one or more of the actions set forth above within 10 days of the

giving of notice.

#, Hazard Insurance. Mortgagor shall keep the improverienis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exte.ded coverage” and any other hazards for which Mortgagee
requires insurance. This insurance shal! be maintained in the amounts and for the periods that Mortgagee requires. The
insurance carrier providing the insurance shall be chosen by Mortgagor su';jec* to Mortgagee's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Mortgagee and 421 include a standard mortgage clause.
Mortgagee shall have the right to hold the pelicies and renewals. If Mortgagee requires, »sorizagor shall promptly give to
Mortgagee ali receipts of paid premivms and renewal notices. In the event of loss, Mortgagor stall give prompt notice 1o the
insurance carrier and Mortgagee. Mortgagee may make proof of loss if not made promptly by Morigager.

Unless Mortgagee and Mortgagor otherwise agree in writing, insurance proceeds shall be 2»tied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Mortgagee's sccurity is not lessened. If
the restoration or repair is not economically feasible or Mortgagee's security would be lessened, the insuiar ¢e proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Morgago. If
Mortgagor abandons the Property, or does not answer within 30 days & notice from Mortgagee that the insurance ciric; has
offered to settle a claim, then Mortgagee may collect the insurance proceeds, Mortgagee ray use the proceeds 1o seprur ot
testore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period w1’ ovgin

when the notice is given.

Unless Mortgagee and Mortgagor otherwise agree in writing, any application of proceeds to principal shell not extend
ot postpone the due date of the monthly payments referred to in paragraph lor change the amount of the payments. [f under
paragraph 18 the Property is acquired by Mortgagee, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Mortgagee to the extent of the sums secured by this Security

Instrument immediatcly prior to the acquisition.

5, Preservation and Maintenance of Property; Leaseholds. Mortgagor shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumeat is on a leasehold, Mortgagor
shall comply with the provisions of the lease, and if Mortgagor acquires fee title to the Property, the leasehold and fee title shall
not merge unless the Mortgagee agress to the merget in writing,

6. Protection of Mortgagee's Rights in the Property; Mortgage Insurance. If Mortgagor fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
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Mortgagee's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Mortgagee may do and pay for whatever is necessary to protect the vatue of the Property and Mortgagee's
rights in the Property. Mortgagee's actions may include paying any sums secured by a licn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repeirs. Although
Mortgagee may take action under this paragraph 7, Mortgagee does not have to do so.

Any amounts disbursed by Mortgagee under this paragraph 6 shall become additional debt of Mortgagor secured by
this Security Instrument. Unless Mortgagor and Mortgagee agree to other ferms of payment, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Mortgagee to Mortgagor
requesting payment.

If Mortgagee required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Mortgagor shall p-y ‘e premiums required to maintain the insurance in ¢ffect until such time as the requirement for the
insurance termiiatesin accordance with Mortgagor's and Mortgagee's written agreement or applicable law.

7. Inspectioy. Y{rrigagee or its agent may make reasonable entries upon and inspections of the Property, Mortgagee
shall give Mortgagor notiZe af the time of or prior to an inspection specifying reasonable cause for the inspection.

§. Condemnation. 1he proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of an7 purt of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Mortgagee.

In the event of a total taking of the Plaperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exc/ss peid to Mortgagor. In the event of a partial teking of the Property, unless
Mortgagor and Mortgagee otherwise agree in writiag, the.sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following frictiun: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property imme(iatv.lv/before the taking. Any balance shall be paid to Mortgagor.,

If the Property is abandoned by Mortgagor, or if, after notice by Mortgagee to Mortgagor that the condemnor offers to
make an award or settle a claim for damages, Mortgagor fails to respond to Mortgagee within 30 days after the date the notice is
given, Mortgagee is authorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due.

Unless Mortgagee and Mortgagor otherwise agree in writing, any applicriicn of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraph 1 or chanee-the amount of such payments.

9. Mortgagor Not Released; Forbearance By Mortgagee Not a Waiver. Exiansiop of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Mor'gs <z to any successor in interest of
Mortgagor shall not operate to release the liability of the original Mortgagor or Mortgagor's sucessscrs in interest. Mortgagee
shall not be required to commence proceedings against any suceessor in interest or refuse to extend tin2-for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mrade by the original
Mortgagor or Mortgager's successors in inferest. Any forbearance by Mortgages in exercising any right ov emedy shall not be a
waiver of or preclude the exercise of any right of remedy.

10. Successors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenants and agrecm<aie of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagee and Morigagor, subject to the provisions of
paragraph 17. Mortgagar’s covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Secuilly
Instrument but does not execute the Note: () is co-signing this Security Instrament only to mortgage, grant and convey thai
Mortgagor's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
scoured by this Security Instrument; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modify, forbear
or make any accommadations with regard to the terms of this Security Instrument or the Note without that Mortgagor's consent.

11. Loanr Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit, and (b} any sums already collected from Morigagor which exceeded permitied limits will be refunded to
Morigagor. Mortgagee may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Mortgagor, [f a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.
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12. Legistation Affecting Mortgagee's Rights, [f enactment or expiration of applicable laws has the effect of
tendering any provision of the Note or this Security Instrument unenforceable according to its terms, Mortgagee, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may inveke any remedies permitted
by paragraph 18. If Mortgages exercises this option, Mortgagee shall take the steps specified in the second paragraph of

paragraph 16.

13. Notices. Any notice to Mortgagor provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another rmethod. The notice shall be directed to the Property
Address or any other address Mortgagor designates by notice to Mortgagee. Any notice to Mortgagee shall be given by first class
mail to Mortgagee's address stated herein or any other address Mortgagee designates by notice to Mortgagor. Any notice
provided for in this Security Instrument shall be deemed to have been given to Mortgagor or Mortgagee when given as provided

in this paragraph.

14. Goverutng Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whick the Troperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw:, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the runfl cting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.

15, Mortgagor's Copy. ./oiteagor shall be given one conformed copy of the Note and of this Security Instrument.

16. Traasfer of the Property ot a F.ercficial Interest in Mortgagor. Ifall or any part of the Property or any interest
in it is sold or transferred (or if a beneficial inférest in Morigagor is sold or transferred and Mortgagor is not a natural person)
without Mortgagee's prior written consent, Mortgr gee niay, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shalluiot be exercised by Mortgagee if exercise is prohibited by federal law as
of the date of this Security Instrument.

If Mortgagee exercises this option, Morigagee shal! g ive Mortgagor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered Or mailed within which Mortgagor must pay all sums secured
by this Security Instrument. If Mortgagor fails to pay these sums piior to.the expiration of this period, Mertgages may invoke
any remedies permitted by this Security Instrument without further notize rr Jemand on Mortgagor.

17. Mortgagor's Right to Reinstate. If Mortgagor meets certain coiditions, Mortgagor shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatiies 0 (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o iy power of sele contained in this Security
Instrument; or (b) entry of a judgment enforcing this Securify Instrument. Those conditicus ais that Mortgagor: (a) pays
Mortgagee all sums which then would be due under this Security Instrument and the Note had 4 acceleration occurred; (b) cures
any default of arty other covenants or agreements; (¢) pays all expenses incurred in enforcing thiz Jecurity Instrument, including,
but not limited 1o, reasoneble attorneys’ fees; and (d) takes such action as Mortgagee may reasoliab?; teuire o assure that the
lien of this Security Instrument, Mortgagee's rights in the Property and Mortgagor's obligation to par'’ sums secured by this
Security Instrument shalt continue unchanged. Upon reinstatement by Morigagor, this Security Instrumen wnd the obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in

the case of acceleration under paragraphs 12 or 16.
NON-UNIFORM COVENANT Mortgagor and Mortgagee further covenant and agree as follows:

18. Acceleration; Remedies. Morigagee shall give notice to Mortgagor prior to acceleration following Mortgage.'s
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraph 12 and 16 unicss
applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Mortgagor, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Mortgagor of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Mortgagor to acceleration and foreclosure. If the defauli is not cured on or before the date specified in the notice, Mortgagee
at its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Mortgagee shall not be entitled (o collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including but not limited to, reasonable attorneys' fees and costs of title

evidence.

19, Mortgagee in Possession. Upon acceleration under paragraph 18 or zbandonment of the Property and at any time
prior to the expiration of anty period of redemption following judicial sale, Mortgagee (in person, by agent or by judicially
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appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc. Any rents collected by Mortgagee or the receiver shall be applied first to payment of costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

20. Release. Upon payment of ail sums secured by this Security Instrument, Mortgagee shall release this Security
Instrument without charge to Mortgagor. Mortgagor shall pay any recordation costs.

21. Waiver of Homestead. Mortgagor waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Mortgagor and recorded with it.

STATE OF ILLINOIS }

7
COUNTY OF _L_er_L_)

L Janeeath. Brzeczel  aNommPublic inand for said county and state, do hercby certify that Gabe
Newcomer, personally appeared before me and is known or zerved to me to be the person who, being informed of the contents
of the foregoing instrument, has executed same, and acknow!ic ged said instrument to be his free and voluntary act and deed and

that he executed said instrument for the purposes and uses therein soc iorth,

Witness my hand and official seal this [_’_’f 6 day of July, 2070,

t
My Commission Expires: lp l ,ZZ/ 4 % QW V /‘; (Seal)
7 / / Notrry Pub!ig 9

O\
QFFICIAL SEAl

JANEEN M BRZECIEK
NOTARY PUBLIC - STATE OF L 3 A8
NY COMMIBSION EXPIRES: 0N/

S§:




