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Mortgage

L3200t
Definitions. Words usedinimulinle sechons of this document are defined below and ot words arg
Gelimed i Sectons 3 TL 13 1Y 20and 21 Certam rules regarding the Usage of words used m s
doctment are also provided in Seevan Lo,

CA) “Securm Instrvinen means s decument which s dated July 232017 together with all Riders

Lo this document, < : i o

o this documen 2007 5D * tetshraod Aot (o Fe
(B) “Boreweris Stephen Peng and Swzanne L Dixon. as Joint Tenans, Borrower s the monaygor
under this Securiny Instrument.

(CY "Lender " is IPMorgan Chase Bank. N.A. Lenddris a Nationai Banking Association arganized
and existing under the laws of the United States. Lendersoddressis 1111 Polaris Parkway. Columbus.
OH 43240 Lender is the mortgagee under this Securivfistrument.

(D) “Nore “means the promissory note signed by Borrower qad daied July 232011, The Note states
that Berrower owes Lender two hundred sIXty two thousand six‘handred and 06 100 Dollars iU S,
5262.600.00) plus interest. Borrower has promused to pay this debt v resutar Periodie Pavments and
1o pay the debt in full not later than August 1, 2041

(EY “Propern means the property that 1s deseribed below under the heading “Transier off Rights in
the Propern

{(F) “"Loan ™ means the debt evidenced by the Note. plus interest. any prepaviment chavzes and late
charges due under the Note. and all sums due under this Security [nstrument. plus mtekest

(G) "Riders " means all Riders 10 this Security Instrument that are executed by Borrower. The followin
Riders are 1o be executed by Borrower [check box as applicable]:

L
o

— Adjustable Rate Rider = Condommium Rider . Second Home Rider
- INGIs-Ganaie Fami-Fannie Mae Fredd e Klac NIFORA INSTR UMENT BL p F::rrrwri“ oy
K = S

W

Ve Malwer Fieanaa Seryices SRMRETESA U7 L AD0I T 10 npay i Fage ©of 16

WA



1122333063 Page: 3 of 20

UNOFFICIAL COPY

Ballown Rader = Planned Uit Development Rader = 1-4 Famth Rider
T VA Rader = Biweeldv Pavment Rider Z urher(s) [speaity)

() “edppeiaca™c Zow " means all contotling applicable federal, state and local satutes. regulations,
ordmances and admmistratis ¢ rules and orders 1that have the effect of Taw ) as w el all apphcable
(mal non-appealable judicral opinions.

Iy 7 Vot Do Focs g Socasineans means all dues, feen, asaessiiens and
other charges that are unposed on Borrower or the Property by a condomuuum association. homeow s
assoctttion or sumlar ereanzation

(I s Bl i maans any transfer of tunds, other than @ transacton orretnated by
Sheaic it on smular paper mstroment. which s mitiated through an clecrome termumal. ielephonse
WUCRERL computer. or magneli tape e as o erder. mstruzt or anthorize a fiancral imsttutuon o
debitor<iadstan aceomnt Such term meludes, butis not hmited 1o, pemt-of-sale transfers. automated
teller maclaiamsactons. ransters itiated by telephone. wire rans tersand automated clearinghonse
rasfurs,

(K 2ioe o Do Cizans those ttems that are deseribed m Seetion >

(L) e T8 means any compensation. setthement. avward of damages. o proceds
patid by any thurd party cothei slian nsurance proceeds paid undar the coverages desenibed m Seetion
Mo g damage woor destraction of the Property, (i condemnation or other takang of all or am
part of the Property. (i com evineein liew of condemmation: or (v misrepresentations of, of
omiiens as o the value and or condiisn of the Propernty

(N e Do T means insinanes pretecting Lender agamst the nonpavment of. or default
on. the T oan.

(N) e Pavmenr means the regularly seticdaled amouat due tor (11 prncipab and mterest under
the Note. plus (urany amounts under Section 3 of his Seurity Instrument.

() "2E525  means the Real Estate Settement Frovediris Act (12 T8 . Section 2001 o sey ) and
it mplementing regulation, Revulation N 124 C F R, Part 33007 as they nught be amended from
e to tune. or any addiwonal or xuceessor legislation or regulatiod that governs the same subyect
matter. As nsed i this Seevrity Instrument. RESPA reters o all repiements and restrictions that
are unposed m regard o a "federally related morteage loan” even i e Yoan does not quahifvas a
“tederally related mortgage foan” under RESPA

T

(Y ccener e Torcrest of Bannror T means any party that ha taken ttleto teeDroperty whether
or net that party has assumed Borrowers obligations under the Note and or this Seaarn Tnstrument

Transfer of Rights in the Property. This secrity Instrument secures to | ender: (1 the repavment
of the Loan. and all renevals. extensions and modifications of the Note: and (i) the perfoiminae of
Bomower's covenants and agreements under this Security Instrument and the Note. For this fuipose,
Borrower does hereby mortgage. erant and convey to Leénder and Lender's successors and assigns. the

e T et e TR a Ly BRI TTE eE T T)L‘D

IR
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tollowmg described properts fosated w the COUNTY [Ty pe of Recording Jurisdiction | of <ool, [ Name
of Recording Jurtsdiction]: See Attached

Parcel ID Number: 1709113018 1151 [700113008 1349 w huch currently has the address of 700N Larpabee
Ave it 1068 | Street] CHICAGO |1 v | Hhiness oS4 [ Zip £ ode] "Froperty Addresa"y

TOGETHER WITIT all the improvements new or hereafier erceted on the property. and all casements.
appurtenances. and fixtures now or hercatter a part of the property Allreplacements and additions shall
abobe coverad by this Seeunty Tnstrument Al of the foregome is referred to in this Seeunity Instrument
as the "Properny”

RBORROWER COVEN ANTS that Borrow er is fan fullv setsed of the estate hereby comeved and has the
nghttr erteage. erant and comey the Property and that the Property s unencumb.red, exvept for
enenmbraiees of record. Borrowzr warrants and will defend gzneralhy the ade o the Proparo acamst
all clomisGapdd demands. subyect toany encumbran ses of resond.

THIS SECV RS DSSTRUSIENT combines uniform <ot et for natonal wee and non-ungdorm
sovenants with trasbarations b rsdicion e constitute o uadorm SO L tumcnt Jos e
real proparty

Uniform Covenants. 13 nwer and 1 endor covenant and agree as tollows

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prncipal of and mterest o, the debt evideneod by the Note and any
prepavment charges and late chargesd drennder the Note Rorrow et shall akso pay funds tor Fxerow Jtems
pursuant te Secton 3 Pavments due und<r e Note and this Seaurtty Instrument shall be made m U8
curreney. However i any cheek or other 'y strument recen ed by Lender as pavment under the Note or
thus Sceurity Instrument i returmed o Lender unpitd. Lender may requure that any or all subseyuent
paviments due under the Note and this Secunty st Ginent be made in one of more of the follow me forms.
as selected by Lender qadaash. thy money order: (81 éertified cheek. bagh chech. treasurer’s checl o
castuar’s cheelk provided anv such cheek is drawn upoRan mstitution wlhose deposits are msured by a
tederal ageney. mstrumentahity. or enttye or (d) Electronicd-vids Transfer.

Payments are deemed recenved by Lender when reces ed al the o Atien desienated w the Note or atsuch
other location as may be designated by Lender m accordance with f. notiee provisions in Seetron 13

[ ender may return any pavment or partial pavment if the pavment oripartial pavments are msutticient
te-brmg the Loan current. Lender may aceeptany payment or partial pazmnt msufficient to bring the
Loan current. without waner of any rghts hereunder or prejudice to its rights terefuse such pavment or
partial payments m the fiture. but Lender 1 not obligated to apply xuch paviients at the tme stich
payments are aceepted I cach Periodic Tayment is apphied as of its seheduled du’ dats then T.ender
need net pay mterest on unapplied funds Lender may hold such vnapphed funds vl Boaow e makes
pavment to bring the Loan corrent. I Borrower does not do so within a reasonable period of tme, Lender
shalberther apply such funds or return them to Borrovn er If not applied carlier. such fonds wall be applicd
to the outstanding principal balance under the Note immediately prior to foreclostre, No offset or olamm
wiuch Borrower might have now or n the future against Lender shall relieve Borrower from making
payments duc under the Note and this Securits Instrument or performing the covenants and agrecmients
secured by this Security Instrument,

- o
L R L T B A R B L TI-TY e N e e

)
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2. Application of Payments or Proceeds. Exceptas otherwine deseribed in this Sestion 2 al]
payments aceepted and applicd by T ender shall be applied in the follow mg order of priorin (a1 mterest
duc under the Note. (b prinetpal due under the Note, (¢ amounts dueunder Section 3. Such pavments
shall be applied to cach Perindic Pavment in the order m which it became due. Any remaining amounts
shall be applicd fust to late charges. second to any other amounts due under this Secunty Instrument,
aed then 1o reduce the prinaipal balanee of the Note

It Lender recen ex a pavment from Borrens er for o delinquent Peniodic Pavment wheeh uieldes a sutficient
amount o pay amy ke charge due. the pavmient may be applicd to the debinquent pavment and the late
<harge TWmore than one Perodic Pavment i outstanding. T endermay apphy any pavmant recen o from
Borrower to the repayment of the Perrodie Pavorents - and to the extent that. cach payment can be pand
w fule D the extent that any cieess exiats after the payment i apphed to the full pasmant of one or
more Percdie Pavments such exeess ma beappled o any Jate charges Jue Voluntary prepay ments
“hall be appled fist o any prepaviment charges and then as desaribed w the Mote

AN applicatiep s pavments. msurance proceads. os Miscellaneots Procecds (o praapal duc under the
ot shall net eSignd o postpone the due date, o -hange the amount. of the Feriodic Pavm ot

3. Funds for Escroiwitems. Borrow o «<hall pay e Lender on the day Pervodie Pavmeants are du
tder the Noteuntd the Yot snand i 1l a sum (the "Funds" 1o provide for pavment of amounts due
for tan taxes and assessment<and other tems w hich can attan priority over this Seaurity Instrument as
a len or encunmibrancs on the Pr Pt b easchold payments or ground rents on the Propartu il any:
fo premawms for any and all msurdpearequired 0 T ender under Section 52 and 1di \ lortzage Tnsuranoe
premaums. d any, or any sums pavabie ) Borrower to Lender in lieu of the payment of Nortgage
Insuranee premume n aceordance witli i provisions of Section 10, These items are called “Frerown
Items " At onigination or at any time during the e of the Loan. Lender may reyuire that Community
Association Dues, Fees. and Assessments. il any. b eserowed by Borrower. and sush dues, fees and
assessments shall be an Escrow Tiem. Borrow ¢r shak; prompthy furnish to Lender all notiees of amounts
to be pard under this Section. Borrow er shal] pay Lewdathe Funds for Excrow Ttems unless Lender
warves Borrower's obligation to pav the Funds for any or ali Eicrow fems. Lender mav wan ¢ Borrower's
obligation to pay to Lender Fonds for any or all Escrow Ttewsat any time. Anv such waiver mav only
he w writmg In the event of such waner. Bomrower shall pay directiy. when and where pavable. the
amounts duc for any Escrow Items tor which pavment of Funds hazbeunt warved by Lender and. if Lender
requices. shall furmish to Tender receipts evidencing such pavment Wit such time period as T ender
may require: Borrower's obligation to malke such payments and to provide séeeipts shall tor all purposes
be deemed 1o be i covenantand agreement contained 1 this Seaurity Instrumentas the phrase "eon enant
and agreement” is used 1 Seation 9 I Borrow et 1 obhigated to pay Fxcrow eoms directhy. pursuant to
awarcer and Borrower fails to pav the anount due for an Fserow [tem. Lender nfav cieriise it rrehits
wnder Section @ and pay such amount and Rorrov er shall ther be obligated under Scip) 1o repan (o
Lendur anv such amount. Lender may revoke the warver as to any or all Escrow Jems 4t apy time by a
notice grven m aceordance with Section 15 and, upon suchrevocation. Borrower shall pavtio Lender all
Funds. and in xuch amounts. that are then required under this Section 3.

Lender mav. atany time. collect and hold Funds m an amount (atsutficient o pernut Lender to apply
the Funds at the time specified under RESPA. and (b not to execed the maximum amount a lender can

P L
o SLb

B
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"




- - : 1122333063 Page: 6 of 20

UNOFFICIAL COPY

requus under RESPA. Lender shall extumate the amount of Funds due on the basis of current data and
reasottable estimates of expenditures of future Escron Ttems or others e 1 accordance with Applicable

Law

The Fands shall be held w an instiotion swhose deposits are msvred by i federal azeney, nstrumentality.
orentity anelodmg Lender. o Lender 1 an mstitution whose deposits are soansuredi or m any Federal

Home Loan Bank Lender shall apply the Funds to pay the Eserow Ttemis no later than the ume speetied
undet RESTA T ender shall not charee Barrow or for holding and applvine the Funds, annually analvzinge
the excron account or verfuing the Escron Hems. onless 1 ender pays Borrower mterest on the Funds

and Applable Law pernuts Lender o malke such o charge Unless an agreement s made in w ity o

Appheable Laws requires mterest to be paid on the Funds, Lender shall not he required to pay Borrower
an idersstor camnangs on the Funds Borroveer and Lender can agree urwnitg, however that mterest
shall be gl om the Funds 1 ender shall ene 1o Bomow er, without charge. an annual accounting of the
Funds as fegured by RESEA

Hihare s arstpias of Funds held meszron. as defined under KESPS, Lender shall account to Borrow o
for the exvess ol acordance vith RESES 1 there s o shortage of Funds held m cseron. as defined
unda RESEACT ender Ahall nouty Bomrower as required by RESEA and Rorrower <hall pay o ] ondes
the amountneeessary o make: up the shortage maccordance with RESPA but w no meore than 12 monthiby
paymants there i a detioepay of Funds held in eserow. as defined under RESPAT ender shall nouiy
Borrower as sequired by RESPAZnd Borrow er shall pay to Lender the amount necessany w male up
the deticiency m aceordance Wil RESPA. but w nio more than 1° monthly pavinients

Upon pavment i full of all sums sestred b this Seaurits Instrument. Lender shall premptly refund to
Barrower any Funds held by Lender

4. Charges; Liens. Borrowershall pay all s, avsessments. charges, [mes. and umposthons attributable
to the Property which can attain priority over thisSesurity Instrument. leasehold paymeats or grol

rents on the Property. i any. and Commumity Assocpition Dues. Feen, and Assessiments., tany To the

extent that these ttems are Eserow Items, Borrower slial) Py them w the manner provided n Sectron 3

Borower shall promptly discharge any hen which has pricriyover this Seeurity Instrument un less
Borrower: (a)agreas in writing to the pavment of the obligation scored by the lien i # magner aceeplable
te Lender. but onlv so long as Borrower s performing such agreen=nt{ b contests the lien m good taith
by, or detends agamnst enforcement of the Lien in, legal proceedings Wikh in Lender's opiion operate
o prevent the enforcement of the lien while those pro weadings are pending” byt only unti] such proceedings
are coneluded: or (e secures from the holder of the lien an agreement satisfadton-to Lendersubordinating
the lien o this Seeursty Instrument. If Lender determines that any part of the Property is subject o a lien
which can atain prionte over this Seeurtty Instrument. Lender may on ¢ Borrow el o tree Wenufying
the ens Within 10 davs of the date on wlhich that notice i grven. Borrower shall savis s thee hen or ke
one or more of the actions set torth abose i thes Section 4.

Lender may require Bogrower to pay a one-time charge fora real estate tax verification and " 4'rs porting
service used by Lender i connection with this Loan

5. Property Insurance. Borrower shall keep the mprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any

' S e T Sty PUTR R SCP ' : :h
S e S Lo 5\D
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other hazards meluding. butnot nuted 1o, carthyuahes and flonds. for which Lender requIres Uisurange
This mxurance shall be mamtaned i e amounts tncluding deducuble Jeelsy and for the pericds that
Lender tequires What Lender requires pursuant (o the precedimg sentences can chanve durme the term
of the Loan The msurance carrier providmg the msurance shall be chosen by Borrow ef subject to Lender's
neht o disapprove Borrower's choree, whizh raight ~hall not be exererscd vnrcasonably. Lender man
requare Borewer o pay. m connection wath ths Loan, either (a4 one-tme charge for flood zone
determuation. certefication and rackme <ervices: or (hi a one-time charge for flood zone determmation
and certification servizes and subscquent charges cach ime remappmgs or simtlar changes occurwhich
reasenably might affect such determmation or certdication. Borrow er shall akso be responsible for the
payment of any fees imposed by the Federal Emergency Management \gency in connection with the
reviensad am flood zone determunation resulting frons an objection by Borrow er.

M Rorrovr tals o mamntain any of the oo crages desoribed above, Lender may obtam msurance oon RRE
atLendars oivonand Borrower's espense Lender is under no oblizaton o purchisc ans partenlar e
orameunt of coerige. Therclore such coverage shall sover | ender. but mizhtor nught not progect
Homewer, Borrdvors cqune m the Property.or the contents of the Property acamst anv ke hazard or
habudaty and nucht iror Gz ereater or fevser con erage than was previousls metfect Bomow o acknon ledges
that the cost ot the uisiran e covarage se obtaed might sienificantly cecad e cost of msuranee that
Bortower could hav e obtagicd Am amounts disburad by Lender under this Seetion 5 <hall become:
additional debt of Borrow ctsCured by this Seaurity Instrument. These amounts shall bear interest at the
Soterate trom the date of disbursémant and <hall be pavable. with such mierest. upon notiee from | ender
to Borrower requestmg pavment

Allmsuranee poheres required by Lenderand renew als of such pelicies shall be subgect o Lenders rioht
e disapprovesuch polizies, shall melude &< andard morteaze clause, and shall name Lender as morlgages
and oras an additional foss pavee Lender shalldas o the rrehtto hold the policies and renew sl certifizates.
Il ender requires. Borrow er shall prompty ene st ender all recerpts of paid premmums and renew al
netiees I Borrower obtans anv form of nsorance<s verage. not otherw ise requured by [ ender. for
damage to. or destruction of, the Property. such policy <paiiinelude a standard mortzage clause and <hall
name Lender as montgagee and or as an additional Toss pavee

tn the event of Joss. Bumrower shall gnve prompt notice to the insveance carrier and T ender 1 ender may
make proof of loss if not made promptly by Borrower Unless Lendet-and Bofrow et othervwise agree m
witmg. am msuranee proceeds, whether or not the underlying nsurgng: was required by Lender, shall
be applicd to restoration or repayr of the Property. df the restoration or répair ceonenueally feasible and
Lender's sceunty is not Jessened Durmng such repawr and restoration perad Lender shall hav e the rieh
to hold such wsurance procecds wnul Lender has had an apportimty o mspettatich Property to ensure
the work has been completed o Lender's satisfaction, provided that such mspestich shnll be undertahen
promptly. Lender may disburse proceads for the repairs and restoration 1 a sugle fedn@itor m a series
af progress pavments as the work is completed Unless an agreement s made m w ring o Applicahle
Law requures unterest to be pard on such insurance procecds. Lender shall not be required to Gay Boprow ey
Ay nterest or cammgs en such proceads, Fees for public adjusters. or other third partics. retiined by
Bemrowearshall not be paid out of the insurance procecds and shall be the sole obligation of Borrower
I the restoration or repair is not cconomuically feasible or Lender's security would be lessened. the
msurance proceeds shall be applied to the sums seeured by thes Security Instrument. whether or not then

L © e T e N R by TR R0 TR s T SLP r ) 7
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due with the exeess. i any. paid 1o Borrower. Such insurance procecds shall be applicd m the order
provaded for m Section 2.

H Borrower abandons the Property. Lender may file. negotiate and setthe any avaglable msurance claim
and related matters: [ Borrow er does not respond within 3 days to a notiee from Lend=r that the murance
warier has offered o settle a clom. then | ender may negotiate and settle the clam: The 30-day period

will begm when the notice is grven In cither event, o o Lender acquures the Property under Section 22
ar otherv e, Borrower herehy assiens to 1 ender (s Borrow er's rights to any msuranee proceeds i an

amount gotto exeeed the amounts unpaid under the Note or s Secunty Instrument. and (b anv other
of Bomrow er's rights (other than the right to any refund of nnearned premuums pard by Borrow e under
all msucance policies covermg the Properts, msofar as such nehts are applizable o the coverage of the
Propan Lender may use the muranse procecds either W reparr of restore thy Property o (o pay amounts
wnpiasd pader the Sote o this Seaurits Tnstrument. w hether or not then duc

6. Occupancy, Borrower shall vecupy, extabhish, and use the Froperty as Borrower's prinaipal residence
Wil o6 Javs 0w the viecution of this Seaurtty Instrument and hall contmug i ocetpy the Propat
as Borrowers prinadpita esidence for at lzast i vearatter the date of oczupan 2. unless T ender othery e
agrees et v sonsentshall notbe unrcasonabls v ithhizld, of v less CHITAUALIY 2 UM L o
Uil are bevond Bomawer's control.

7. Preservation. Maintensnce and Protection of the Property; Inspections. Borrower sl
not destroy. damage or mpan e Priperty, allow the Property to detertorate or commit wasie on the
Property. Whether or not Borrow o 2 siding mthe Proparty. Borrower shall maintam the Froperts in
ordet to prevent the Properts from detgnoranng or decreasime m value due to ats conditron. Unless 1t 1
determined pursuant to Section 2 that Tepaer restoratien 1s not econonically feasible, Borrow e shall
promptly repar the Property i damaged 1o av i@ farther deterioration of damage [t msurance or
condemnation proceeds are patd in connectionsvith damage to. or the takmg of the Property. Bogrower
shail be rexponsible for repaming or restoring the Property only if Lender has released procecds for sueh
purpeses. Lender may disburse proceeds for the repaiss @ restoration in sigle pavment or ma series
of progress pavments s the work i completed If the dissdfice or condemnation proceeds are not
sulfierent e repair or restore the Property. Borrow er is not retsened of Tomon er's ablication for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and wspections v the Property I it has reasonable
catise. Lender mav inspect the mterior of the improvements on the Praperts Fender shall give Borrow er
notice at the time of or prior to such ag interior mspection speatfving suckeavonable cause

8. Borrower's Loan Application. Borrow er shall be i default if during the Loan apphization process,
Borrower orany persons or entities actang at the direction of Borrower or with Belrowers know ledge
orvonsent gave materially false. misleading. or inaceurate imformation or stements (o Lomder cor faled
to prov e Lender with materat mformation) in connection with e Loan, \ laterial representations
wnclude. but are not limited to, representations concerning Borrower's occupanay of the Propedy as
Burrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If aj Borrower fails to perform the covenants and agreements contained m this Seeuriny

A
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Instrument. (b there is a leeal provecdng that mught siendizantly atfect Tender's interest m the Pre Perty
and or nghts under tis Security Instrument (such as a proceeding in banhruptey. probate. for condemnation
o forfetture. for enforcement of a lien w hich may attawn priority over this Seaunity Iistrament o o
enforce lavis or regulationsy. o (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonahle or appropriate to protect Lender’s mterest in the Property and rights under s
Searity Instrument. meluding protectme and or assessung the value of the Property. and sectrg and or
repaumy the Property Lender's actions can nclude. but are not limited to- {ad pavmy any sums seeured
i lico which has prioriey over tus Seannity Fnatrument: (b) appearing i conrt, and i 0 paving reasonably
attoreys’ fees to protectits mterest in tie Property and or rights under this Securits Inswrument. mcluding
it> secured posttion i a bankraptey procecdig seaurmg e Property meludes. but s not bmgted 1o,
enteripgthe Property to makee repairs. change locls. replace or board up doors and v indow ~ dran water
front pipss. climinate budding or other code violagions o danzerous conditions, and have utihtes twmed
otar ofi Sdthougl Lender may tabe acton under this Setion © Lender dows ot ha ¢ o do soand s
ot undar A or obligation 1o do o s agreed that Lender meurs ne abilies o po talang any
or all sctions wilivrized under thus Secuon V

A amounts disbiiryzdby Lender under thas Section U shall become additronal dobt of Berrower secured
by this Securiey Tastoin et These amotnts shall bear micrest at the Note rate fi i the date of disbursement
il shall be pavable. sathQush nterest vpon notice from Lender o Borrow or Fouostiiee pa nient

If this Secunty Instrumant i="on 242aschold, Bomower slall comphywath all the provisions of the lease
[t Bomow er sequires fe title o tig Property. the leaseliold and the fee title shall 1ot merge unless Tonder
agrees (o the merger i writing,

10. Mortgage Insurance. 1t | ender requived Morgage Insurance as a condition of makmg the Loan.
Borrower shalt pay the premiwms required 16 maiivan the N migage losurance metfeet 11 for am reason.
the Mortgage Insurance cov erage requured by Lender ceases (o be avardable from the mertgage msurer
that previousiv provided such msurance and Bomrowerw as required to make separately designated
paviments toward the preniums for Morteage Insurais 2 Rorrower shall pay the premuunes requirad to
obtan coverage substantially equi alent o the Mortgage Mstrance previoushy m etfect. at a cost
substantzally cquivalent to the cost 1o Borrower of the Mortgaae Insurance previonshv i offeet. from an
alternate mortgage msurer seleeted by Lender If substantially comnilent Nortgage Insurance COVeTage
t- netavailable. Borrower shall continue o pay to Lender the amonntof the separately designated
pavments that were due when the msurance coverage ceased to be i 80et Lender w Ul aceept. use and
retamn these payments as a non-refundable loss reserve in lieu of Mortgage lpsurance: Such loss resen ¢
shall b noneretindable. potw ithstanding the fact that the Loan i« ultumatefs pardn tull. and 1 ender <hall
not be required to pay Borrower amy interest or carnung> ot sieh foss resen ¢\ ender can no longer
requure loss resen ¢ pavments 1if NMortgage Insorance con crage (1 e amount andtor fie period that
Lender vequiresy provided by an imsurer selected by Lender again becomes avadable” ) chaamed. and
Lender requures separately designated pavments tow ard the premuums for Morteaee Insurzies 1f Lender
required NMortgage Insurance as a condition of makmg the Loan and Borrower was requared t-make
separately designated pavments toward the premuums for Morteage Insurance, Borrower shall [ the
premuums required to mamtain Mortgage Insurance in effect, or to provide a non=refundabie Joss resenve.
untd Tender's requirement for Mortgage Insurance ends in accordance with any written agreement et oen

e LSty
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Borrower and Lender providme for suzh termation or untl terunation s required by Applicable Law
Nothing i thes Section 10 alleets Borrower's obligation o pay interest at the rate provided w the Note

Mortgage Insurance remburses Lender (or any entity that purchases the Notet for certam losses 1 (IVE)
neut if Bomower does notrepay the Loan as agreed Borrower i nota party to the Morteage Insurance.

Mortgage msurers evaluate their total visk on all such insurance in foree trom time to time. and mav enter
into dgreements With other partics that share or modifv their risk. or reduce Josses. These dreemitts are
on terms and condions that are satisfactory to the mortgage msurer and the other party (or parties i o
these agreements. These agreements may require the mortgage wsurer to make pavments Us111g any
source of funds hat the mortgage maurer mav have available (wluch may mejude tunds obtamed trom
Mortedgs Insurance premiume )

Asaresacol these agreements. Lender, an purchaser of the Note, another msurer. A0V TCISUERT, dny
other entiy any atlilate of any of the foregome. mas recen e ediretly op mdoecthvamounts tha
dernve fromdorarehe be characterized a4 portien of Borrower's paviments for Mo loaes lisuran e
exchange tor shagiage or modifome the morteage msufer's rsk or reducmg dosses 1 such agreement
provides that an aftate of Tender takes & share of the msurers mak wxehange for a share of the
premime pad o the ssurer the arrangement s often termied Caaphne remsuranee  Further

(AP Any such agreements A not affect the amounts that Borrower his agreed to pay for
Mortgage Insurance, or any eiier terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance. and they will not emtitle Borrower 1o any
refund.

(B) Any such agrecments will not afied-he rights Borrower has - if any - with respect tu the
Mortgage Insurance under the Homeowners Protection Act of 1998 or anv other law. These
rights may include the right (o receive certain disclosures, to request and ohtain cancellation
of the Mortgage Insurance, to have the Mort o202 Insurance terminated autom atically, andior
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. M\ fiscellancous Proceceds are hereby
assiened to and shall be paid o Lender,

H the Property is damaged. such N iseellaneous Proceeds shall be apylied to restoration or repag of the
Propertyif the restoration or repanr is ceonomically feasible and 1 ender et is not lessened During
such repaw and restoration perod. Lender <hall has ¢ the nght to hold such Misoellanzous Proceeds until
Lender has had an opportuniny o inspedt such Property o ensure the work has fein completed to L ender's
satsfacton. provided that such mspection shall be undertalen promptly. Lender mas phy for the repairs
and restoratien ma single disbursement or 1n a series of pregress payments ax the worklpeompleted.
Unless an agreement i made in writtng or Appleable Law requires mierest to be pad dpsnch
Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or earfangson such
Muscellaneous Proceeds. 1 the restoration or repau s nol econonucally feasible or Lender's sed urity
Would be lexsened. the Miseellancous Proceeds shall be apphied to the sums seeured by this Seeurty
Instrument. whether or not then due. with the escess. if any. pard to Borrower Such M iseellaneous
Procecds shall be applied in the order provided for m Seetjon 2

- IR R
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tn the cvent of o total thang. Jestruction. or foss in v alue of the T perty. the Miscellancous Progeeds
shall be applicd 1o the sunts secured by this securtty Instrument. whether or not then due. with the excess,
tany. pand to Borrower

1o the event of a partial takang. destruction. or Toss mvalue of the Pre perty i which the faor marketyalue
ol the Proparts mmediatel before the partial taking. destruction. or loss m value is cqual 1o or preater
than the ameunt of the sums secured by this Securtty Instrment inmediately betore the partial taluang.
destruction. or foss i value, undess Borrower and Tender other e agree mowritng, the sums seonred
by this Scewrity Instrumeznt shall be reduecd Oy the amouwnt of the N bscellaneous Proceeds nuluplicd by
the Tellowmg fraction a1 the total amount of the sums secured mmiediately before the partial whing.
destruction. or loss m value divided by (b the far market value of the Pro perty immednatels before the
partid tlane. destruction. of loss i value Ay balunce shall be paid 10 Borrow e

I the efepent a partal lane. destruction. o1 Loss s alue of Qo Properts mwuch the fan mackat s alue
ol the Propetitsmmediateh before the partial tahang. destruction. or loss m s alus i less than the aneunt
ol the sumssediead mmediateh betore the partial tiluang. destruction. or loss m value, unless Bomow or
and Dender othemuse soree mweting, the Y liscellanzous Preesds shall beapplicd 1 the sunmis ~eured
b thas Seeunty InstCopaent whethar or ot the sums are then duc

Hthe Properts s abandon@d ™ Borrow eror if after notiee by Lender o Borower that the « Pposing
Pty tas detined - the nesCnience) offers o make an avard o sette a chun for damages, Borrow g
tatls o respond o Lender within >0 Juvs atter the date the notice i« enven. Lender i authorized o collegt
and apply the M liseellaneous Proceedssither to restoration or repatr of the Property or to the sums sezured
by this Securnty Instrument. whether-oriiot then due ™ ‘pposing Parte” means the thurd pares that owes
Borrower Miscellancous Proceeds or tie Pty againstwhom Borrower has a nehit of action m rezard (o
Miseellaneous Progeeds.

Borrower shall be m default if any action o prococing. whether enal or srummal. g bewun that. m
Lenders pudement. could result i forferture of the Uroperty or other materal imparment of T ender’s
mterest m tie Property or riehts under this Seeurity fsstment: Borrower can cure such a detault and
i aeeckeration has ocourred. reinstate ax provided m Sectied 19, by causing the action or procecding to
be dismussed with arubme that. in Tender's Judgment. precivdssTorfeiture of the Property ar other material
mpairment of Lender’s mterest i the Property or rights under this Seeurity Instrument. The preceeds of
any award or claim for damages that are attributable to the im parrmiepted Lender's interest m the Property
are hereby assigned and shall be paid to Lender.

A D cellaneons Proveeds thal are nof apphied to restoration or repair of G eroperty shall be applicd
i the order provided for m Section 2

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Fxteiamaf the time for
pavment or modification of amortization of the sums secured by thes Security Instrumép! pranted [

Lender to Borrower or anv Suceessor in Interest of Borrower shall pot operate o release i ability of
Borrowerorany Suecessors inInterest of Borrover Lender shall not be required to commencepitucedmes
aganst any Suceessor in Interest of Borrow er or to refuse to extend time for pavment or otherwise modify
amortization of the sums seeured by this Seaurity Instrument by reason of any demand made by the

onginal Borcower or amy Suceessors in Interest of Borrower, Any forbearance by Lender m eXers iy

e L L R R T A P BL?
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any righton remedy meluding. wathout Bmitation. Lender's deceplance of payments from third persons.
enlities or Sucsessors in fterest of Borrower or m amounts fess than the amount then doe, ~hall not be
awaner of or peclude the exercise of am right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Romron
covenants and agrees that Borrower's oblizations and babality <hall be pontand several However, am
Bomower who co-stens this Security Instrument but does not exeete tle Note (@ "comgner” ) 1ay i
comsignmy this Security Instriment only to mortgage. grant and comey the comstener’s mlerestin the
Property under the terms of s Sceurity Instrument: (b s not persenally obligated to pay the sums
seetred by this Seeurity Tnstrumant: and (¢ agrees that Tender and any other Berrow er can deree o
extend, modity forbear or make any accommodations vwith regard to the terms of this Seaurits Insuument
o the s dte witheut the co-sioner’s consent

Subjectdo tie provisions of Section 18, any Sucessor u Interest of Berroveer whe aeetmes Forrow or's
ablization<bidr s Seourny fnstrument n w nung. and i~ approved by Lender shall obeun all of
Borcowerstigiecand benetits under tis Securtty Instrument Borroveer shall not be released from
Borewer's ablizatséro and labdaty under this Aottty Instrument vnkess Lender asres o such roleas.
mwrtmy The covaanty and avrzements of thys Seauriny Instrument shall bind « ooy eplas provaded in
Section 20 and benciit thesue cessors andd assions of Lender

14. Loan Charges. | enderinay charue Forrower fees for serviees pertormed m connecton with
Borrower's detault. for the purpéac « fprotectmg Lender's interest m the Properts and nights under this
Seaurity Instrument. including. bivpstimited to. attormeys fees. proparty mspection and valuation foos.
Inrecard to any other fees, the absencc'vq upress authority i this Secunty Instrument to <harge aspecific
tee o Horrower shalf not be construed i< prolubtion on the charging of such fee 1 ender mav not
charge fees that are expressly prohibited byt Security Tnstroment or by Applicable Law

It the Toan is subject o a v which sets maxuiias $oan charges. and that law 1+ finalty mterpreted so
that the mterest or other loan charges collected or (070¢ enllectod in connection with the Loan exeeed the
permatted lunits, then. (a) any suel Joan charge shall Bedctuced by the amount necessany o reduse the
charge to the permitted lnut. and (b any sums already collepted from Borrow er which excecded pernutied
Itmits will be retunded to Borower. Lender may choose tesdake thes refund by reducmy the principal
owed vader the Note or by making a direet payment to Borrowe! I & yefund reduces prineipal. the
reduction wall be treated as a partial prepaviment without any prepavivaant charge (whether or not
prepayment charge is provided for under the Note). Borrower's aceeptaineof any such refund made by
direct pavment to Borrower will constitute a waper of any right of action oo er mieht have arsmg
out of such overcharge.

15. Notices. Allnotices enven by Borrow et or Lender m connesonwith thus Seahrity Instrunient niust
be m writing Any notice o Borrower m connection with thys Securtty Instrument sl eedeemed to
hav e been given (o Borrower when mailed by firstclass mail or when actually delin ered 14 Bormrow er's
notive address if sent by other means. Notice fo any one Borrower chall constitute notice to 0] Pagrow e
unless Applicable Law expressh requires otherw ise. The notice address shalt be the Property Xddress
unless Borrower has designated a substitute notice address by notiee to Lender. Borrow er shall promptly
notfy Lender of Borrower's change of address. I Lender speatfies a procedure for reporting Borrow er's
change of address. then Borrower shall only report a change of address through that specitied procedure

Scf
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There may be only one designated notice address under this seaurtty Instrument atany ons ume Am
notice to Lender shall be given by delis ermg 1or by matling 100y st class mail o 1ender’s address
stated heramn unless Lender hax designated another address by rotiee to Borrower Any notice in conne ction
with thes Seeurty Instrument shall not be decmed 0 hase been grven to Lender until actualh recened
by Lender. [f am notice required by ths Seaurity Instrument is also required under Apphicable Law the
Applicable Law requirement will satisfy the soerresponding requirement under this Secunty Istrument

16. Governing Law; Severability; Ruies of Construction. This Sceunits Instrument shall be
governed by federal law and the faw of the puridiction i which the Properts i« located Al riehts and
abligations contamad m thes Seeurits Tnstrument are subject te any requirements and hmitations of
Applicable Law Applicable Law might explicttly or mplierty allow the parties to agree by contract or
tneghthe sibent. but such silence shall not be constried as prolibiuen agamstagreement by contragt
In the eyent that ans provision or slause of this Seawnty Instroment or the Note conthiots with A\ppleaable
Lav sl ontlict shall not affet ather pros isions o this Seaurmy Instrument or the ™ote which can be
o el usont the contlicung pros sion

As Usad ity Sesdres nstrument o vords of the mascul e cender shaldl mein and meludy
cortesponding newtd voords o voords of the fenunine sender. by words i the smeular shall mean and
welude the plugalands icesersa, and 1¢ -+ the word may” enes sole diseretion wathout ans oblizateon o
takc any action

17. Borrower's Copy. Borrov or shall he aren one copy of the Note and of this Necurtty Instrument

18. Transfer of the Property or a.@aneficial Interest in Borrower. As uscd i this Sceton 18,
“Taterestm the Property” means amy lecalor benefical mterest in the Propertys mcluding. but net limited
to. those benetien] mterests tansferred w b hond for deed, contrazt for ded. mstaflment ~sales contrazt
ot eseron agreement. the mtent of which i theransfer of title by Borrower ata future date to 2 purchaser.

Italbor any part of the Property or any Interest il the Property i sold or transferred ror d Borrower i
nota natural person and o beneticial interest i Borrew@rs sold or transferred  w ithout Lender's prior
witlten comsent. Lender may require immmediate pavmentaiut] of alt sums scoured by this Securiny
Instrument: However this opion shall not be exercised b Lender o such exercise i prohibited by
Appheable Law.

W Lender exercises this option. Lender shall enve Borrower notice of 28uci=ration. The notice shall pren il
aperiod of nol less than 30 davs from the date the notice is enven m aecpddaace with Scetion 135 within
Which Bewrower must pay all sums seeured by this Seaunaty Instrument 9 Bomower fails to pay thewe
sums prior o the expiration of this period. Lender may myoke any remedies parmitted by s Seaurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleratio N L Borrower meets cortzag Condions,
Bomower shalt have the right o have enforeement of this Seeurity Instroment discontivéd-at am time
prior to the earliest ofta) five davs before sale of the Property pursuant ta Section 22 of (his Seetrity
Instrument: (by such other period as Applicable Law might speaify for the termmation of Bogow er's
right to remstate. or (e entry of a Judement enforeing s Seeunty Instroment. Those conditions arc that
Borrower (b pavs Lender all sums which then would be due under thes Security Instrument and the
Note as i no aceeleration had ocenrred: (b cures any default of any ather covenants or agreements. (<)
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pass all expenses mevrred w enforeing i secuni Instrument. including, butnot limited o, reasonable
attorney s fees. property mspection and v aluation fees, and other fees ineurmed for the purposc of protecting
Lender's unterest i the Property and reghts under this Security Instrument. and (d) takes such action as
Lender mav reasonably require o assure that Lender's interest u the Properts and rights under this
Seeurity Instrument. and Borrow er's obligation o pav the sums secured byt Security Instrement, shall
sontinue unchanged wnless as othern ine provided under Applicable Law Lender may require that
Borrower pay such remstatement sums and expetses i one of more of the follow mg forms. as aclested
by Fender i cash (b money order: (03 eetificd cheek, bank check. treasurer's cheek o cashier's cheek.
provided amy such check is drawn upon an mstimtion whose deposits are msured by a federal HIUGIH
mstrimentahty or enuey. or (dyFlectronic Funds Transter. | ot remstatement by Borrow o ths Seeurity
Instrusiient and obligations secured hereby shall remain fully effectnve as if ne acecleration hied oecurred
However this right to remstate shall not apply w the case of seccleration under Sceton 18,

20. Saleof Note: Change of Loan Servicer: Notice of Grievance. The ™ote ora partial mterest
m the Sotefovther wath this Secuniiy Instruments can be sold one of morz tmes wathout prioe ot
to Bomrower ALalemieht result i a Shange i the entity denown as the “Toan Servieer™ that collects
Perrdic Pavment< ducamder the Sote and this Seauriy Instrument and performs other morleace Joan
s e obligations yndar the ot this Sceurnty Instrimiznt. and Appheable L There also nughit be
e ormore changes of theLian Servicer unrelated e asale of the Note, If tere j Change of the Toan
servieer. Borrower will bawden vntten notice of the change which will state the name and address of
the new Toan Servicer. the addrets om luch pavments should be made and anv other ntormaton RES]y
tequires i comection wath a neticeanranster of servieme 1t the Note i sold and thereafier the Loan
boerieed bya Loan Servicer other than @i prrchaser of the Note, the morgage loan ser g obligations
to Borrower wall remaim with the Loan SeiSieer or be transferred (o suceessor Loan Servreer and e
notassumed by the Note purchaser unless otlierivise provided by the Note purchaser.

Nerther Borrower nor Lender may commence. [5or be poined o any judicial acton fas cither an
mdividual hrgant or the member of a class) that aiis-s from the othier party’s actions pursuant to thys
sectinty Instrument or that alleees that the other partybas breached any provsion of. or any duty oned
by reason of. this Security Instrument. until such Borroweror Lender has notfied the other party (with
such notice @iven i compliance with the requirements of Sedon 155 of such alleged breach and afforded
the other party hereto a reasonable perted after the grving of such nolice to take corrective action. 1f
Apphicable Law provides a ttime period which must elapse betore Certain action can be taken, that time
pertod will be deemed to be reasonable for purposes of this paragraph-i ke potice of aceeleration and
OPPOTUNIG (o cure given to Borrower pursuant to Section 22 and (he notice ofaceeleration viven to
Borroser pursiant to Section 18 shall be deened (o satisty the notice and oppdrtinin o ke cormrectiv e
actien provisions of Qs Section 20

21. Hazardous Substances. \s used mn this Section 21 (a4 "Havardous Substande e those
substances detined as toxie or hazardous substances. pellutants. or wastes by Envonmsnial Law and
the follow g substances: gasoline. kerosene, other flammable or toxjc petroleum products, s pesticiden
and herbieides, solatile solvents. materials contaurng asbestos or formaldehvde. and radioactn caviaterials
ibi "Environmental Law” means tederal lans and laws of the jurisdiction where the Property is Tocated
that relate to health. safety or environmental protection: {¢} "Environmental Cleanup” mehudes any
response action. remedial action. or removal action. as defined  Frvin nmental Taw: and (di an

i
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Eoavronmental Condition” means 1 condition that can causc. contribute o, or otherwise tigeer an
E oronmental Cleanup.

Bortower shall not cause or permit the presence. tse. disposal. storage. o release of any Hazardous
Substances. or threaten e release any Hazardous Substances, on of i the Property: Bomower shall not
donor allow anvone else to do. anythung aflecting the Properts (aj that is m olationof amy Fovironmental
Lawe thiwhich ercates an Environmental Condition. or (0 which, due o the presence. use. or release of
a Hazardous Substance, creates a condition that adversely atfeets thevalue of the Proparty. The preceding
tyosentences shall not apply w the presence, use, o storage on the Property of small quantties of
Hazardous Substances that are venerally recogized to be appropriate o normal residential uses and to
mamntenanee of the Property ancluding. but not imited to, hazardous substanees i consumer products)

Borrovershall promptly vinve Lender writien notize of 1 any s estidatien, Soame denind. v ot or
other agaesdy any eovernmental or regulatory agensy o private parts i oly mg the Property and any
Haardowsdrance or Fos ronmental Law of whicll Borrow ot has aetual Lnevdedye, thiam

Emvionmadtad adieen, meludig but ot linnted (o, am spimg. Jeakang. discharce. release or threat
of release of anyd Basdous Substan oo, and o any zondition camsed by the presanes. use o relas s off
aHasardons Substantiea hich ads ersels affects the s alue of the Properts It Romrow e feamis. or 1 notificd
Pyoany gov ermmientad or reenlaton authority. oramy prvate party. that amy remevyal or other remediation

of any Hazardous Substand= 5250 ne the Properts o neczsary. Borroweer shall prompths take all D[ERITNTaN
A L frerty A | M )

remadiad actions m accordanze wigeEnvironmental Lav Sothing herem shall create any oblization on
[ ender tor an Environmental Cleanun

Non-Uniform Covenants. Borrowe and Lender further covenant and agree ds fullows

22. Acceleration; Remedies. Lender shall five notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 Griess Applicable Law provides otherwise). The
fotice shall specifv: () the default: (b) the actici required to cure the default: (¢) a date. not
less than 30 davs from the date the notice i giver” (0 Rorrower, by which the default must
be cured: and (d) that failure to cure the default or or ‘before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judictal proceeding and sale of the Property. The notice stall turther inform Borrower of the
right to reinstate after acceleration and the right to assert in‘the, foreclosure proceeding the
hon-existence of a default or any other defense of Borrower to acCeleration and foreclosure,
If the default is not cured on or before the dute specified in the navice. Lender at its option
may require immediate pavment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciat procesding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, hut not limited 1o, reasonable attorneys' fees and costs Sfarle evidence,

23. Release. Upon paviment of all sums secured by this Secority Instrument. Lender shailrefcase this
Seeurity Instrument. Borrower shafl pay any recordation costs. Lender mav charee Borrower s Tee for
releasig this Sceurity Instrument. but onhif the fee s paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

A
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24. Waiver of Homestead. In accordance with Tlinois law. the Borron op hereby releises and wanves
all rights under and by virwe of the linots homestead exemphion lans

23. Placement of Collateral Protection insurance. 1 infess Boton o provides Lendervwith evidence
of the msuranee coverage reguired iy Borrower's agrecment wilh Lender Lender may purchase msorance
atBorower's expense 1o protect Lender's mterests w Borrovwers collateral This msurance may, but need
ot pratect Bormower's mterests. The coverage that Lender purchases may not pay amy claun that Borrow ¢
makes or amy clam that s made acanst Borrow er m connection with the collateral Borrower may fata
cancelany msurance purchased i Lender bug only afler providing Lender with evidence that Borrow e
has obtamed meurance as required by Borrow er's and 1 ender's agreement If Lender purchases msurance
for the collateral. Bomrower will be respansible for the costs of that insuranec. weluding mterest and am
otherthivees Lender may impose m connection with the placement of the mswrance. untl the eflc o ¢
date of thecancellation wr expiration of the msurance. The costs of the meurance may bz added w
BorrowerColal outstanding batan e o obhgation The costs of the msurance mav be more than e cost
of msurince Jorrower man e able to obtaw on it own

B SESTNG BELSS. Borrower aceepts and agrees e the tems and cov enants contamed u s Sezune
bstrument and wang Tader exectted v Borrower and recorded with it

Boerrovwer

7/25‘/2(;\\

Date
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Acknowledament
State ol [llinois

County of Cook

Phes mstrument was acknow ledaed before me an _7;3_§J/_ — _In
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 632012

PARCEL I: Unit 1608 and GU-131, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST OF THE
COMMON ELEMENTS IN THE RIVER PLACE ON THE PARK CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: LOTS 11 TO 17. BOTH INCLUSIVE, AND A PART OF
LOTS 10 AND 18 IN BLOCK 81 LYING EAST AND ADJOINING THE EAST DOCK LINE OF THE NORTH
BRANCH OF THE CHICAGO RIVER AS NOW LOCATED IN RUSSELL MATHER AND ROBERTS" SECOND
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THAT PART OF THE WEST ONE HALF OF THE
NORTHWEST/QUARTER OF SECTION 9, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF THE NORTH BRANCH OF THE CHICAGO RIVER TOGETHER WITH
LOTS 11 TO i7 BOTH INCLUSIVE AND A PART OF LOTS 10 AND 18 IN BLOCK 82 (EXCEPT THE EAST 30
FEET OF SAID LOTS LISED AS ROBERTS STREET) IN RUSSELL. MATHER AND ROBERTS' SECOND
ADDITION TO CHICAGG. BEING A SUBDIVISION OF THAT PART OF THE WEST HALF OF THE
NORTHWEST QUARTER /07 SECTION 9. TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, L¥ING-EAST OF THE NORTH BRANCH OF THE CHICAGO RIVER, TOGETHER
WITH: THE STRIP OF LAND 66.05 PSET IN WIDTH LYING BETWEEN THE AFORESAID LOTS 1] TO 17 BOTH
INCLUSIVE, AND A PART OF LOT5 19 AND 18 IN SAID BLOCK 81 AND SAID LOTS II TO 17. BOTH
INCLUSIVE, AND PART OF LOTS 16-AND 18 IN SAID BLOCK 82, WHICH STRIP, FORMERLY KNOWN AS
ROBERTS STREET, CONSTITUTES ALL-CF THE LAND LYING BETWEEN SAID LOTS IN BLOCK 131 AND
SAID LOTS IN BLOCK 82, ALL IN SAID RUSSELL, MATHER AND ROBERTS" SECOND ADDITION TO
CHICAGO DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE WEST LINE OF
NORTH LARRABEE STREET AND THE NORTH LINE OF WEST ERIE STREET: THENCE NORTH ALONG
SAID WEST LINE OF NORTH LARRABEE STREET."A"DISTANCE OF 206.14 FEET TO A POINT 85.18 FEET
SOUTH OF THE INTERSECTION OF THE WESTERLY EX [ZNSION OF THE NORTH LINE OF WEST HURON
STREET AND THE POINT OF BEGINNING OF THIS DESCRIFTION: THENCE CONTINUING NORTH ALONG
SAID WEST LINE OF NORTH LARRABEE STREET, A DiSTANCE OF 335.68 FEET TO THE EASTERLY
EXTENSION OF THE SOUTH FACE OF AN EIGHT STORY BRICK. BUILDING; THENCE WEST ALONG SAID
SOUTH FACE OF AN EIGHT STORY BRICK BUILDING AT AN ANCLE OF 89 DEGREES 58 MINUTES 55
SECONDS TO THE RIGHT WITH THE LAST DESCRIBED LINE, A“DISTANCE OF 21831 FEET TO THE
EASTERLY DOCK LINE OF THE NORTH BRANCH OF THE CHICAGO RIVEF: THENCE SOUTH ALONG SAID
EASTERLY DOCK LINE AT AN ANGLE OF 90 DEGREES 49 MINUTES 57 SECSNDS TO THE RIGHT WITH
THE LAST DESCRIBED LINE, A DISTANCE OF 199.33 FEET, THENCE CONTINUIMNG SOUTH ALONG SAID
EASTERLY DOCK LINE AT AN ANGLE OF 178 DEGREES 42 MINIMIZES 26 SECONS TO THE RIGHT WITH
THE LAST DESCRIBED LINE, A DISTANCE OF 38.27 FEET; THENCE CONTINUING SOUTH ALONG SAID
EASTERLY DOCK LINE AT AN ANGLE OF 178 DEGREES 13 MINUTES 08 SECONDS TO'THE RIGHT WITH
THE LAST DESCRIBED LINE, A DISTANCE OF 80.25 FEET, THENCE CONTINUING SOUTH ALONG SAID
EASTERLY DOCK LINE AT AN ANGLE OF 178 DEGREES 24 MINUTES 51 SECONDS TO THE RIGHT WITH
THE LAST DESCRIBED LINE. A DISTANCE OF 1535 FEET; THENCE EAST AT AN ANGLE OF 94 DEGREES 27
MINUTES 47 SECONDS TO THE RIGHT WITH THE LAST A POLICY ISSUING AGENT OF CHICAGO TITLE
INSURANCE COMPANY

PARCEL 2: THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-153. A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, AS AMENDED FROM
TIME TO TIME. IN COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBERS: 17-09-113-018-1151 & 17-09-
[15-018-1349 COMMONLY KNOWN AS 700 N. Larrabee St.. Unit 1608, Chicago, Illinois 60659

Permanent [ndex Number: 17-09-113-018-1151 & Permanent Index Number: 17-09-113-018-1349
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Condominium Rider

THE Con D e RIGER 1~ made this 23, day of July. 200 L and 1 mcorporated mto and shall be
deemed w amend and supplenent the Morteage. Deed of Trust, or Securits Diced (the “Sewnim
ey of the same date given by the vndersigned (the “7omner ) o secure Borrow er's Note to
WP\ Jorean Chase Bank. N A (the 7 cineer ™) of the same date and coverme the Property described i
the Seeurity Tostrument and located at:

TN Larrabee Sve Uit 1008, CHTC GO, L niinsd
Propert Address|
TheTroparts meludes aounit me toeether with an widn dod mterest 1 the common chements of a
ondomimnm Project knewn as
River gy on the Tark Condominium
[Manic JLondominmun Projet]

tthe ™ "o oo A the owners assoctation or other ety whiehsets for the <Copdommuem
Projectithe e mvnce woc o holds tle o properts for the benefit or use of fts members o)

~hareholders the Properts also eludes Botrow er's mterest m the mners Assoctation and the uses.
Proweeds and benetits of Borrower v inierest

Condominium Covenants, Ln additiaio the covenants and agreements made in the Secunt
lnstrument. Borrow er and Tender further dos enant and agree as folows

A. Condominium Obligations. Borrower shal! pertorm all of Borrower's oblications under the
Condominium Projects Constitnent Documents. 1he s ntenr Daciiensare the (0 Declaration
orany other document which creates the «ondomumiei Diogect (i by-laws_ () eode of revulations;
and vy other equivatent documents. Borrower shall proguay pay. when due, all dues and assessmients
mpaosed pursuant o the Constituent Docunients

B. Property Insurance. So long as the Owners: Association o aintas, with a generally aceepted
INSURANCe Carvier. a i fasrer o R “policy on the Condonuia Projeet which i satisfactory to
Lender and which provides msuranee coverage In the amounts (neludiog Goductible levels . for the
Pertods. and aemnstloss by fire. hazards inelnded within the term ST e and any other
hazavds. mcluding, but not lumited o, carthquakes and floods. from which Lenuder Tequires mairance.
then 11 Tender wares the provision m Seetion 3 for the Pertodic Pavment to LepGer ot the vearh
premum mstatlments Lor properts insurance on the Property and an Borrover's obhigaira under Section
S to mantam property msurance o erage on the Property i deemed satislied (o the &xtént Wat the
requured coverage s provided by the Owners Association poliey:

What Lender requures as a condition of this wan er can change during the tenm of the loan,

Borowershall give Lender prompt notiee of any lapse i required property nsuranee coverage provided
by the Master or Blanket policy.

T Tt TR age Tan R R R O B [T = K UL =Y TR {.).C—P : ,l , ‘
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o the event of a distibution of property msuran o procezds w hiew of restoration or repan Toliow my i
o e the Property. whether o the unit or w common elements. amy proceeds pavable to Borrower are
hereby assrened and shall be paid w Lender for application to the swms secured by (he Securt Instrument,
whether or not then due vwath the eveess o anv pand o Borrovor

C. Public Liability Insurance. Horrower shall take sueh actions i mat be yeasonable o msure that
the Chvners Assoctation maiains a public ability msurance policy aceeptable m form. amount. and
extent of coverace to Lender

D. Condemnation. The proceeds of any award or clim for damages direct or consequential. pavable
o Borrower m conneetion with am condemnation or other taking of all or anv part of the Propurty.
whethaiof the umnitor of the common elzments, or fon any convevanice i heu of condemnation. are
hercovassigned and shall be pasd tc Lender Such procezds shall be applicd by Lender 1o the sums seured
s the Seswatt Instrument as provided m Sestion 1]

E. Lender’s Pior Consent. Liorrower shall it exceplatter notiee (o Lender and with | enders prior
vortten consentiather partuon or subdsode the Properts or consent 1o 11 thz abandonment o termmaon
o the ondomuaring S npect except for abandonment o1 ternumation yequired by Jav g the Zase o
stbstnual destruction s e o other castalty or wi the case of a taking by condemmauon of enn=n
domat. (v any amendmedtUo any provision of the Constment Divcuments of the provision e for te
express benefit of Lender: (oot termmation of professional management and assunplion of
self-management of the < W ners Assdciation: or {n Pay actton wluch would han o the efieat of rendering
the pubhe Lability msvrance con crage matanad by the Chvners Assocition unaceeptahic to | ender
F. Remedies. If Tinmrow er docs not pavcendominium dues and assessments when duc then | ender
may pay them Anv amounts disbursed b ender under ths paragraph F shalf become addional debt
of Borrower secured by the Seeurity Tnstrumeft Ulnless Borroveer and Lender agree o othet lerms of
pavment. these amounts shiall bear nterest froni e Yate of disbursement at the Note rate and shall be
pavable. with mierest. upen notice from Lender o Beirower requesting pavment

By Sweannes BELw. Bomower accepts and agrees to e torms and covenants contamed 1 this
Condomium Rider

Borrower

%}A E fiw 5/
Stephen { Meng " Daié
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