N

UNOFFICIAL COP MR

Doc#. 1122455037 Fee: $50.00
% Eugene *Qene" Moore RHEP Fee:$10.00

//fl / Cook Gounty Recorder of Deeds

Date: 08/12/2011 03:95 PM Pg: 1 of 8

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fiau-d

<[ 800-532-8785
The property identified as: ZiN: 18-07-208-025-0000
Address:
Street: 4841 Woodland Avenue
Street ling 2:
City: Western Springs State: 1L ZIP Code: 60558

Lender: U.-SBank National Association N.D

Borrower: David R. Sennett and Sharon L. Sennett

ACQT# QCHESCE

Lean / Mortgage Amount: $100,001.00

This property is located within the program area and the transaclion is exempt fror the requitaments of 765 ILCS 77/70
et seq. because the lpan is a HELOC which is not simultaneous with a new first morigage.

Certificate number: F273EEBD-DIDB-4414-9EFC-DDBTDS74AD4B Execution date: 08/05/2011




1122455037 Page: 2 of 8

UNOFFICIAL COPY

This document was prepared by:

KELLY HINZ

.8. BANK NATIONAL
ACSOCIATION ND _
16 NINTH AVENUE NORTH
HOPKINS, MN 55343
When recorded, please return 1o

U.§. Bank
1850 Osborn Avenue
Oshkosh, WI 54902

Stare of Wiinois Space Above This Line For Recording Data —

Loan No.o 30006312102 MORTGAGE
(With Fature Advance Clause)

1. DATE AND PARTIES. The dite of this Mortgage (Sceurity Tnstrument) s August 5, 2011
The parties and thelr addresses ore:

MORTGAGOR: payrp R SENNEZLT AND SHARON L SENNETT, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY

4841 WOODLAND AV, WESTERN SPRINGS, IL, 60538

LENDER:
U.S. BANK NATIONAL ASSOCIATT N ND
4325 17TH AVENUE SW, FARGO, NP 58103
2. CONVEYANCE. For pood and valuable considerat.on, the veceiin pad sufficiency of which is acknowledged, and to secure

the Secured Debt (defined below? and Morggagor's porformance unded this Seeurity Instrument, Mortgagor grants, bargains,
sedls, conveys, mortguges and warrants W Lender the ollewing described propetty:

SBE "ATTACHMENT A"

18-07-209-025 & 18-07-208-028
The property 15 located In COOK a 4841 VOOPLAND AVE
(Cuunty)
. WESTERN SPRINGS inots 60558

LAddress) (LRI (ZIF Codey
Together with all rights, easements, appurtenances, royallics, miveral righis, oil and gas rights, all/wszier and riparian
rights, ditches, and water siock and all existing and [uure improvements, structures, fixtures, and replacements that mey
now, or at any tme i the future, be pary of the real estate described above (all referred (o as "Properiy™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A Debtincurred under the terms of all promissory note(s), contract(s), guaranty{ies) er other evidence of debt described
below and all their extensions, renewals, modifications or substitutions.  (You must specifically identific the debifs)
seeured andd vor showld include the final matarity deve of such debifs).

All amounts payable te Lender at any time under a U.$. BANK EQUILINE AGREEMENT
dated 8/5/2011, signed by DAVID R SENNETT and SHARON L SENNETT. The length of
the repayment period and the maturity date will depend on the amounts owed at the

beginning of the repayment period, but it will end no later than the maturtity
date of 9/1/2036.

3000824102
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B. All fture advances from Lender w Mortgagor or other {utwre obligations o Mortgagor o Lender under any
promissory note, contract, guaranty, or other evidence of debl executed by Mortgagor in favor of Lender after this
Security Instrument whether or mohis Security Instrument is specifically referenced. B more than one person sigas
this Security Tustrument, each Mortgagor agrees that this Seeurity Instrament will secure all future advances wod
future obligations (hat are given 1o or incwred by any one or more Morlgagor, or any one or more Mortgagor and
others. All luture advances and other future obligations are secwred by s Security Instrument even though all or
part may not vel be advanced. All uture advances and other [uture obligations are seeured as if made on the dae af
this Security Insteument. Nothing in this Security Instrument shall constitute a commitment to make additional or
Tuture Toans or advances i1 any amount. Any such conunitment must be agreed 1o 1o a separale wrildng,

O AL Gter obligations Mamgagor owes 1o Lender, which may Taer arise, te the extent not prohibited by law,
including but not limited 1o, Labilities for overdralts relating 1o any deposit account agreement between Mortgagor
and Lendel.

D. Al additicnal sunsvadvanced and cxpensas incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value a7 any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

In the event that Tender fails to protids pdy required notice of the right of reseission, Lender waives any subsequent security
fimterest in the Mortgagor's principal dwelling=hat is created by this Secority Instrument.

MORTGAGE COVENANTS. Mortgagor ajress that the covenants in this section are material obligations under the
Secured Debt and this Seeurity nstrament. [ Mdripsgor breaches any covenant in this section, Lender may refuse o make
additional extensions of credit and reduce the ereditivmit. By nov exeraising either remedy on Mortgagor's breach, Lender
dows oot walve Lender's right 1o later consider the event a tacach 1 1t happens again,

Paviments. Morigagor agrees that all pavingnts under the Sedursd Debt witl be paid when due and in accordance with the
terms of the Securad Tebt and this Sceurity Tustroment

Prior Sccurity Interests. With regard o any other mortgage, deed ol wust, security agreamient or other lien document thku
created a prior seeurity interest or encumbrance on the Property, Mortgagor agrees 10 make all paymients when due and o
perlorm or comply with al! covenants. Mortgagor alsu agrees not to allow an) modification or exteusion of, nor 1o request
any future advances under any note or agreement secured by the lien document withors Lender's prior wrilten approval.

Claims Against Title. Morlgagor will pay all tuxes, assessments, tiens, encumbrancd-lease paymenls, ground rents,
utititics, and other charges relating to the Property when due. Tender may require Mortgagor o provide W Lender copics of
all notices that such anewnts are due and the receipts evidencing Mongagot's payment, Mopagor will defend tile w the
Property against auy claims that would impair the len of this Secunty Instesneut. Mortgagor agoees t0 assign to Lender, as
requested by Lender, any rights, claims or delenses Morngagor may have ugainst partics who supply Zebaer or materials w
maintain ov improve the Property

Property Condition, Alterations and Inspection. Martgagor will keep the Property in good condition and riake. all repairs
that are reasenably necessiary. Mortgagor shall not commit or allow any waste, impairment, or deteriorstion ol the Property.
Maortgagor agrees that the nature of the oceupaney and use will not substantially change without Lender's prior written
consent. Mortpagor will not permit any change i any license, resteictive covenant or easemant without Lender's prior
writien consenl. Mortgagor will nouly Lender of all demands, proceedings, claims and actions against Mortgagor, and ol
any loss or damage W the Property.

Lender or Lender's agents may, at Lender's option, anter the Property at any reasonable tme for the purpose of nspecting
the Properly. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspuction. Any inspection of the Property shall be entircly for Lender's benefit and Martgzagor will in no way rely on
Lender's inspection.
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‘@ feage iff}ﬂ
1994 W lers Kluwer Fir wiiil 3vives - Baikers Spslen s ™ Foun OCP-REMTS-IL 51152005 ¥
/

VIMP® C4E5{IL) wons; 91




1122455037 Page: 4 of 8

UNOFFICIAL COPY

Authority 1o Perform. [ Mortgagor fails o perform any duty or any of the covenants contained 1n this Security
Instrument, Tender may, without notice, perform or cause them Lo be perforned. Mortgagor appoints Leader as alloracy in
fuct to sign Mortgagor's name or pay any amount necessary for performance, Lender's right o perform for Mortgagor shall
nat create an obligation o perform, and Lenders failure w perform will not preclude Lender from exercising any of
Lendar's other rights under the law or this Secwrity Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees W comply with the provisions ol any lease
it this Seeurily Tnstrument is on a deasehold, 17 the Property mcludes a unit in a condominium or a planned unit
development. Mortgagor will performn all of Morngagor's dutics under the covenanis, by-laws, or regulations of the
condoriniun or planned unit devetopment.

Condempatien, Mortgagor will give Lender prompl notice of any pending or (hreatened action, by private or public
entities o urchase or take any or all of the Property through condemmation, eminent domain, or any other means.
Muortgagor authetizes Lender t intervene in Mortgagor's tame in any of the above described actions or ¢laims. Mortgagor
assigns 1o LenUenthy proceads of any awird or claim [or damages connected with a condenmation or other taking of all or
any part of the Meanciny. Such proceeds shail be considered payments and will be applicd as provided in this Security
lastrumient. This asswenment of proceeds iy subject o the teoms of any prior morlgage, deed of trust, securily agrectoent o
other lien document.

Insuranee, Moctgagor shali&enProperty msured againgt loss by {ire. flood, thett and other hazards and tisks reasonably
associated with the Propertyiue teits type and location. This insurance shall be mainined in the amounts and for the
periods that Tender requires. What Litiber reguires pursuaut lo the proveding two seutences can change during the terw of
the Secured Debt. The insurance carne! providing the insurance shall be chusen by Mortgagor subject to Lender's approval,
which shall not be unreasenably withheld? 1 Mortgagor fails to maintain the coverage described above, Lender may. al
Lender's oplion, obtain coverage to preweet Lender's vights in the Property according to the terms ol this Securily
Instrument.

All insurance policies and renewals shall be acceplabii-te Londer and shall include a standard "morigage clause” and, where
applicable, "loss pavee clause.” Mortgagor shatl immediatsiootily Leader of cancellaton or termination of the insurance.
Tender shall have the right 10 hold the palicies and refewaly 11 Tender requires, Mortgagor shall immediaely give o
Lender all receipts ol paid premiums and renewal noticss ~Cpon loss, Mortgagor shall give immediate notice o the
insurance carrier and Lender, Lender may nmake proof ol loss 559w imade inunediately by Mortgagor.

Unless otherwise agreed in weitntg, all tisurance proceeds shall bedpplied w the restoration or reparr of the Property or 1o
the Secured Debt, wheather or not then due, at Lender's option. Any apathiation of procewds 1o principal shatl not extend or
postpone the due date of the scheduled payment nor change the amounoi any paywent. Any excess will be pald © the
Mortgagor. If the Property is acquited by Lender, Mortgagor's s1ght to any isurauce policies and procecds resulting from
damage to the Property belore the acquisition shall pass w Lender (o the extand of the Sccured Debt nmnediately before the
acyuisition.

Financial Reports and Additional Docaments. Mortgagor will provide w Leuder uponseaoest, any financial statement or
information Lender may deem reasomably necessary. Mortgapor agrees (0 sign, deliver, nd file any additional documents
or certifications tha [ ender nay consider necessary (o perfect, continue, and preserve Mortgagor's obligations under this
Seeurity Tostranent and Eeader's Tien status on the Property.

Lh

. DUE ON SALE, ender may, at us option, declare the entive balance of the Secured Debt 1o he phurediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part ol the Trapesty. This right
is subject W the restrictions imposed by federal law (12 C.F.R. 391 as applicable.

6. DEFAULT. Mortgagor will e i delault il any of the lollowing eeeur:
Fraud. Any Consumer Borrower ciygages in fraud or material misrepresentaiion in conuection with the Secured Debt that 1s

an open end home equity plan,

Payments. Any Consumer Borrower on any Seeured Liebl that 15 an open end home equity plan fails 1o make a payment
when due.

3000834102
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Propuerty, Any action or inaction eccurs thal adsersely allves the Property or Lendur's righes e the Property. This
ineludes. but is not limited e, the following: (a) Mortgagor fails 1o maintain required insurance on the Property: (b)
Mortgagor trausfers the Property; () Mortgagor commits wasle or otherwise destructively uses or fails 0 mantan the
Propesty such that the action or inaction adversely affects Lender's security: (dy Mortgagor [ails o pay laxes on the
Property or otherwise fails 1o act and thereby causes a lien 10 be filed against the Property that is senior Lo the lien of this
Security Tastrument: (v} a sole Mortgagor divs; (f) U more thar oue Morlgagor. any Mortgagor dies and Lender's security
is adversely affected: 410 the Property s taken trough cminent donsain ¢hy w judgiment s filed aguinst Mortgagor and
subjects Mortgagor and the Property 1o action that adversely affects Lender's imerests or (i) 2 privr lienholder forecloses on
the Property s as a result, Lender’s interest s adversely affected.

Exceutive B4Ticers. Ay Borrower is an cxecutive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or anothailender in an aggregate amount greater than the anount permitted under federal laws and regulations.

REMEDIES ON BEFAULT. In addition w any other remedy available under the terms of this Seeurity Instrament,
Lender may aveelorate (e Seeured Debt and foreclose this Security Tustuent in a wanuer provided by Taw il Mortgagor 15
iy defastt, 1n some instandss.federal and stare law will requize Lender w0 provide Mertgagor with notice of the right
care, ur other nalices and may/establish time schedules Tor Toreelosure actions. Upon delault, Lender shall ave the right,
without declaring the whole Tndebtodness due and payable, to foreclose agamst afl or part o the Property. This Seeurtty
Tnstrument shatl continoe as a lien endndCpart of the Property nut sold on foreelosure.

At the option of the ©ender, all or any Durt of the agroed fees and charges, accrued interest and principal shall become
mmediately due and payable, after giving BoUCe il required by faw, upon the oceurrence of a delault or anytime thereafler.
The acceptance by Lender of any sum i payikiCor partial payment on the Seeured Debt afier the balance is due or 1
accelerated or after foreclosure proveedings are (el a@all ol constitute w walver ol Lender's right o require complete cure
of any existing defaull. By not exercising any remedy ‘on Meztgagor's defanl, Lender does not waive Lender's right 1o later
coustder the event a delault o 1t happens agan

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYY FEES; COLLECTION COSTS. 1T Mortgagor breaches
any eovenaul in this Security Lnstrument, Morigagor agrees to pay 4l expenses Lender eurs i performing such covenants
o protecting ity security interest in the Property. Such expenses’ faclade, but are not limited to, fees incurred for
inspecting, preserving, or otherwise proteeting the Property and Lender's sceurity imterest. These expenses are payable on
demand and will bear interest from the date of payiment unti} paid fn full at the highest rate of interest in effect as providud
in the terms of the Secured Debt. Morgagor agress W pay all costs and capeoges neurred by Lender {n collecting.
enforeing or proteeting Lender's rights and remedies under this Seeority Instromenty This amount may inclde, bt is not
limited (o, atlorneys’ lees, court costs, and other legal expenses. To the extent permitte’by the Lnited States Bankrupiey
Code, Morgagor agrees o pay the reasonable attorneys' fees Lender incurs 1o collect the Sceared Bebt as awardled by any
cour! exercising jurisdicton under the Bankruptey Code. This Security Tnstrament shall semain in effect until relased.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. &y Doviromnental Law
means, withont limiiation, the Comprehensive Environmental Response, Compensation and Liability/aet (CERCLA, 42
ULS.C 9001 et seq.h, and all vther lederal, state and local Taws, regulations, ordinances, courl ordess atiorney general
opinions o interprative letters concerning the public health, safety, wellure, environment or a hazardous subslance; and (2)
Tazardous Substance means any toxie, radioactive or hazardous material, waste, pollotaat or contaminant which has
characteristios which render the substance digerous or polentially dangerous to the public health, safety, wellare o
environment. The term includes, withou Timitation, any substances defined as “Tazardous material,” "toxic substances,”
"hasardous waste,” "hazardous substance,” or "regulated substance” under any knvironmental Law,

3000834102
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Mortgagor reprosents, warrants and agrees that

A Except as previously disclosed and ackuowledged in writing 1o Lender, no Hazardous Substance is or will be Tocatud,
stored or released on or i the Property. This restrietion does not apply to simall guantities ol Hazardous Substances

that are gencrally recognizzd w be apprepriate for the nonal use and wainicnance of the Property.

B. Except as previously disclosed and acknowledged in writing w Lender, Morigagor and every tenant have been, are,

and shatl remain in full eompliance with any applicable Environmental Eaw,

C. Mortgasar shall immediately notify Lender iF a refease or thremened telease of a Hazardous Substance occurs on.
undet deanout the Property or there is a violation of any Environmental Law concerting the Property. In such an
event, Morzagor shall take all necessary remedial action in accordanee with any Favironmental 1aw

D. Mortgagor shail Smmediatcly votify Lender i writing as soon as Mortgagor has reason to believe there is any

fandet B, < o faiue i
pending or thredtered investigation, claim, or proceeding relating W the release or threatened release: ol any
Hazardeus Substance o/ the violution of any Eovirommental Law.

10. ESCROW FOR TAXES AND INSERANCE. 1] otherwise provided (n a separate agreement, Morigagor wmay be required

10 pay o Lender Ty for Laxes and=iswance in exrow,

—_—

JOINT AND INDIVIDUAL LIABILITYY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties unda
this Security Trstrument are joint wnd individial JAf Mortgagor sipns this Security Tostrument but does not sign an evidence
of debt, Mortgagor does so only 10 morlgage MariZaZor's interest in the Property 1o seeure paviment of the Secured Debt
and Mortgagor dogs nol agree to be personally Habld on the Secured Debt, If this Security Tnstrument secures a guaranty
between ©ender and Mortgagor, Mortgagor agrees 1o wal e auy rights that may prevent Lender from bringing any action or
claim against Morigagor or any party indebied under the obligarlon. These rights may include, but are not limited (©. way
amti-deliciency or one action Taws, The duties and benelis of this Sceurity Instrument shall bind and benefit the successors

and assigns of Mortgagor and Tender.

—_
e

SEVERABILITY; INTERPRETATION. This Sceurity Instrument—4s” comnlete and (ully integrated. This Sceurity
Instrument may oot be amended or modified by oral agreement. Any section in tais Seeurity Tostrument, attachments, or
any agrecinetn related w the Seeured Debt that conflicts with applicable law will €005 effective, unless that law exprossly
or implivdly permits the variations by written agreement. [ any seetion ol this Seedriy” nstrument cannot be enforeed
according 1o its terms, that section will be severed and will not alfect the enforeeability of the remainder of this Security
[nstrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of
the wections of this Seearity tnstrument are Tor convenience only and are not to be used w interpret ¢r deline the wrms of

this Security fistrument. Thioe 15 of the essence s Security Tostewment.

13. NOTICE.

the appropriatc party's address on page | of this Security Instrument, or Loy cther address desigiated i virting, Notice

Unless otherwise required by law, any notee shall be given by delivering it or by mailing it by (s cluss mail 1o

o one mortgagor will be deemed to be notice o all mortgagors.

14, WARVERS. Except to the extent profubtted by Low, Mortgagor waives all appraisement and homestead excmption rights

relating 10 the Property.

3000834102
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VAXTMUM OBLIGATION LIMIT. The total principal amount secured by this Security Tnstrument at any one time shall
not exceed $100,001.00 . This limitation of wnount does not include interest, attorneys fees, and
other fees and charges validly made pursuant 1o this Security Tnstrument. Also, this limitation does not apply to advances
pade under the tenms of this Seeurity Instrameut o protect Lender s seeurity and o perfornany of the covenans comained
in this Security Instrument.

—_
n

16, LINE OF CREDIT. The Secured Debt includes a revolving Une of credit. Although the Secured Debt may be reduced w0 a
zero balance, this Security Instriament will remain in effeet until released.

17. APPLICABLE LAW. This Sceurity Insirument is governed by the laws as agreed o in the Secured Debt, except o the
extent required By the Taws of the jurisdiction where the Property is located. and applicable federal laws and regulations

RIDERS. The ohvetants and wgreements of wach of the riders checked below are incarperated inte and supplement and
amend the ters ofusseeurity Instrument.

[Check ali applicable bdxes

[ Assignment of Feases and Rents [ Other

I8

19. [ TADDITIONAL TERMS.

SIGNATURES: By signing below, Maortgagor agrees 1o the torms and coveants contained In this Sceurity Instrament and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Seearity Idstruthent on the dafe stated on page 1.

IT checked, refer to the attached Addend iy incorporated herein, for additienal Mortgagors, their signatures and
acknowledgments.

st M foG o

(Siorature) DAVID [ (Sig: 1’1 ey SHARON L SENNETT y {Thile) 7
ACKNOWLEDGMENT:
STATE OF A o L COUNTY OF C Soh hus
T nstrument was acknowledged belore me this 5T ol . Aecwsb  Dov
by Do o . Semett med SQlorow bl Sey NC’;‘\" o
My conunission expires: '
P5ualy
\{ i ‘"s.»-x 2 INutars Palvacy
3000834102 S, o
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MY COMMISSION EXPIRES:04/13/12
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169
AS AGENT FOR
Fidelity National Tille Insurance Company

Commitment Number: 2011050381A

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

The North 30 fzet\of Lot 7 and Lot 8 (except the North 65 feet thereof) in Block 10 of Forest Hills of Western
Springs, Cook Counly, lllinois, a subdivision by Henry Enifelid and George L. Brickerl of the East 1/2 of Scclion
7, Township 38 Nodiny Range 12 and that part of Blocks 12 to 15 in "Highlands” being a subdivision of ihe
Northeast 1/4 and thieWwest 800 feet of the North 144 feet of the Southwest 1/4 of Section 7. Township 38
North, Range 12, EastufTe Third Principal Meridian, lying East of a ling 33 feet West of and parallel to the
East fine of the Northwest1/4 f Section 7, Township 38 North, Range 12, East of the Third Principal Meridian,
in Cook County, llinois.

PIN: 18-07-209-025 and 18-07-209-028

FOR INFORMATION PURPOSES ONLY;

THE SUBJECT LAND IS COMMONLY KNOWK AS:
4841 Woodland Avenue

Westorn Springs, IL 60558

ALTA Commitment
Schedule C (201105038 1A.PID/2011050381A/5)



