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15K FIRST NATIONAL GANK OF LAYTON
13¢ W 12355 50

DRAPFY, UTAH 84020

This fusrument was prepared by:

TilE VIRST NATIONAL BANK OF LAYTON
136 W 12300 20O

DRAPER, UTAH 84020

301-523-2543

RETURN TO:
WORLDWIDE RECORDING, INC, {Spaca Above This Line For Recording Data)
—UBUT LEGIER RH o N
LENEXA, KS 66219 y
1-800-316-2682 MGR ‘.%?GE
VA Case Number: 28.28-6-0789315 HLGiL g MIN: 100834011060102525

NOTICE: THIS LOAN IS NOT ASSUMAELE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAI®2 ORITS AUTHORIZED AGENT.

DEFINITIONS

Words used in mnuitiple sections of this document are defined below and other words ar2 Gufined in Sections 3,11, 13,18, 20 and 21.
Certaii, rules regarding the usage of words used in this document are also provided in Section 6.

(A) “E.larily instrument” means this document, which is dated July 25, 2011, together wita 2!l Riders to this document,

{B) “Brerower” is ISSAC THOMAS, UNMARRIED MAN. Borrower is the mortgagor under thi: Sequrity Instrument,

(C) ‘MEXE™ is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation tht is acting solely as a nominee for
Iender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MES iz organized and existing
under the sw< of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2027, +.!. (888) 679-MERS.

(13, “Leader” is THE FIRST NATIONAL BANK OF LAYTON. Lender is A CO RPORATION, organized and ¢x’sting under the laws
o UTAH.

Lendei’s addrass is 136 W 12300 SO, DRAPER, UTAH 84020

(&) “Noiv™ migans the promissory note signed by Borrower and dated July 25, 2011. The Note states that Borrower owes Lender TWOQ
HUNDRED TORTY-EIGHT THOUSAND FOUR HUNDRED FORTY-ONE AND NO/100 Doliars (U S. $248,441.00) plus interest
Bortower hes rromised to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2041.

(F} “Property"” means the property that is described below under the heading “Transfer of Rights in the Property.”

i LINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 /01
Page 1 of 10
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(€} “Loan” ;ucans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
dué under this Security Instrument, plus interest.

(1) “Riders* means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower {cheek box as applicable):

i ] Adjustable Rate Rider [0 Condominium Rider | Second Home Rider
"1 Ralloon Rider [0 Planned Unit Development Rider [X]  VARider
L1 1-4 Family Rider [0 Biweekly Payment Rider

.1 Utier (Specify) -

(1) “Applicaiic Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
arders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

wl} *Comuuaity Associatior Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Horrower or the Property by a condominium association, homeowners asseciation or similar organization.

{K) *ricctronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
nstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, cr
authorize a financial insticuiion to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automater
i¢ller nrachine transactions; transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

L} “Eserow Items™ means 'nosz items that are described in Section 3.

M) “Miiscellzneous Proceeds™ mians any compensation, settlement, award of damages, or proceeds paid by any third party {other than
insuiance pre ceeds paid under the covedages described in Section 5) for: (i) damage to, or destruction of, the Property; {ii) condemnation or
other taking of all or any part of the Preperty: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or cendition of the Property.

(N} *Mortgage Insurance” means insurance urofacting Lender against the nonpayment of, or default on, the Loan.

() “Periodic Payment™ means the regularly scliedulad-amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

{P) "RESPA” means the Real Estate Settlement Procedurss /et (12 U.S.C. § 2601 et seq.) and its implementing regulation, Regulation X
{24 C.F.R.Fart 3500), as they might be amended from time to'tin.e or any additional or successor legislation or regulation that governs the
same subject wiatter. As used in this Security Instrument, “RESPA T fefers 1o all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify 25a “federally related mortgage loan” under RESPA.

(Q} “Successor in Interest of Borrower™ means any party that has wakénvtitle to the Property, whether or not that party has assumed
corcawer’s stligations under the Note and/or this Security Instrument.

TR ANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all réne wals, extensions and modifications of the Note; and
(1) he performance of Rorrower’s covenants and agreements under this Security Inscrumenrtand the Note. For this purpose, Borrower does
hereby menigage, grant and convey to MERS (solely as nominee for Lender and Lender’s (uccessors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of COOK:

Sk ATTACHED EXHIBIT "A"
racel [dentification Number: 31-35-331-004-0000

which cucrently lias the address of: 22980 FARM TRACE DRIVE
RICHTON PARK, ILLINOIS 60471 (*‘Property Address™):

TOGFTHER WITH ail the improvements now or hereafter erected on the property, and all easements, appuienances, aud fixtures
nw or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumexnt Al of the foregoing
i refured (v in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legaiiitia 1o the interests
granted bv Horrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose

and scli the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instremeni.

BOKROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
Aana convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

IL0iS- Siigle Fanily - Fannie MaelFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender'covenant and agree as follows:

t. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Botrower shall pay when due the
priicipal o and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrowgr
shall also pcy funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
.5, currenty However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or alt subsequent payments due under the Note and this Security Instrument bz
madc in one o1 more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments a-c deemed received by Lender when received at the location designated in the Note or at such other location as may be
nesiguated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
paywic.il or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the L.oan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not.cbiizated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
s scheduled due date, then | 2nder need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
navwient to bring the Loan curient. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
reiurn them to Berrower. [f novappiied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
privs 1 foreclesure. No offset of elaimiwhich Borrower might have now or in the future against Lender shall relieve Borrower from maki.ig
paytents due uader the Note and thiz Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or@riceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
cender shait be applied in the following craer of priority: (a) interest due under the Note; (b) principal due under the Note; (c¢) amounts due
mder Secticn 3. Such payments shall be applicd t =ach Periodic Payment in the order in which it became due. Any remaining amounts
shalt he appiied first to late charges, second to ary other amounts due under this Secutity Instrument, and then to reduce the principal
Salaoce of the Note,

IfLender receives a payment from Borrower 1era-delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent p2y ment and the late charge. [f mere than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the r=p=yment of the Periodic Payments if, and to the extent that, each payment
wan be paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic Payments,
sucit exces< may be applied to any late charges due. Voluntary preparmeiits shall be applied first to any prepayment charges and then as
deseribed il the Note,

Any sppheation of payments, insurance proceeds, or Miscellaneous Procted, o principal due under the Note shail not extend or postpone
the due date. or change the amount, of the Periodic Payments.

X, Kunds for Escrow Items. Borrower shall pay to Lender on the day Perioziz Payments are due under the Note, until the Note is
pard in rull, a sm (the “Funds®) to provide for payment of amounts due for- (a) taxes.2ad assessments and other items which can attain
nriorily uver this Security Instrument as a fien or encumbrance on the Property; (b} icasehrid payments or ground rents on the Property, if
@iy’ (¢) prein_ams for any and all insurance required by Lender under Section 5; and (d) Mortgag: Insurance premiums, if any, or any sums
mayab'e by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in acceidance with the provisions of Section 10.
These items are called “Escrow ltems.” At origination or at any time during the term of the Lean ender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and 4-sessments shall be an Escrow [tem.
Gerrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrowe: zhall pay Lender the Funds for
Escrow ftems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow lem: Lender may waive Borrower's
abligarion to pay to Lender Funds for any or all Escrow Items at any time. Any such watver may only be in riti 1g. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payrient of Funds has been
waived by Lendur and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such tiine priiod as Lender may
reguire, Borrowgr‘s obligation to make such payments and to provide receipts shall for all purposes be deemed 10 'be'a covenant and
agreement Zontained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrowsr i obligated to
pay Csaow ltems directly, pursuant to a waiver, and Borrower fails fo pay the amount due for an Escrow Item, Lender niay exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
L.ender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

_ lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the time
sproitiea under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of

'LLINGIE Sii.glo Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
mace promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
nnaerlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had ar opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
singie payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requiies interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
rrocecds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sote’obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
inewriace proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
orrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Burower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
aegotiate and scttle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount not to
caceed th amounts unipaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right o any
~fund of :rearned preriivnis paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Propercs/Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Nute r this Security (nstuient, whether or not then due.

6. Occupancy. Borrorier.hall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
exseution of this Security Instrumewaad shall continue to occupy the Property as Borrower’s principal residence for at least one year afler
the daie of occupancy, unless Lender ciner wise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
arrcumetances exist which are beyond Eorlower’s control.

7. Preservation, Maintengnce and Provection of the Praperty; Inspections. Borrower shall not destroy, damage or impair the
Proper:}-,. allc_Jw the Property to deteriorate or cormpmit waste on the P operty. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or resto.ation is not economic. |lly feasible, Borrower shall promptly repair the Property if
:ii:h.]‘ftged to avoir; further deterioration or damage. If ins(rar.ce or condemnation proceeds are paid in connection with damage to, or the
fakhig of, the Pioperty, Borrower shall be responsible for repairs agor restoring the Property only if Lender has released proceeds for such
pLIpuses. Lgnder may disburse proceeds for the repairs and restosaiion in a single payment or in a series of progress payments as the work
:)s compl_efeo If thq nsurance or condemnation proceeds are nol sufficient to repair o * restore the Property, Borrower is not relieved of
Berrower’'s obhgatlpn for the completion of such repair or restoraticn.

. Le{?det'_or Its agent may make reasonable entries upon and inspections of the Prop. rty. If it has reasonable cause, Lender may
inspect e mtepqr of the improvements on t ¢ Property. Lender shall give Borrower notice at the time of or prior to such an interior
iapLuton specifying such reasonable cause.

; . s L . . .
titics a?_i-.ijf-.ov;er s Loa?n Application. Borr. wer shall be in default if, during tlie V.o2n application process, Borrower or any persons or
2 Cling ai the direction of Borrower or with Borrower’s knowledge or cousent gzva materially false, misleading, or inaccurate

informati i i i
brmaiion or statements to Lender {or failed to provide Lender with material inforation} in connection with the Loan. Material

representatizas include, but are not Kimited to i i ' '
rerenis » Fepresentations concerning Borrower s occupriiey-of the Property as Borrower’s principal

- . . .
e cover.anlt: :::Ic:gﬁrt :rfu ::gtizl;] tsag:;tgr.es: }:p (;Ie Prpperty and Rights Undgr this Security Instruniend, If (a) Borrewer fails to perform
aterest i the Prop g TS €0 f e (;n 1S Security Instrument, (b) there is a legal proceeding that mighit significantly affect Lender’s
e e enfércemem o agli S un h‘_ar this Secun.ty Ingtrgment (sucl:n as a proceeding in bankruptcy, proUate, for condemnation cr
(¢} Borrower has by OF Pmen W tllgh may attain priority over this Security Instrument or to enfoice luiwe or regulations), or
i the Progarny S 2k right‘s.under thigesrty, et Lender may do and.pay for wh:'atever is reasonable or appropriate to nro'ect Lender s interest
xdiorrepay And Property, s ecurity Instrument, including protecting and/or assessing the value of the “roperty, and securing
s Sccur;?ty lnstrument.- o aer es;:;:ops can ulwlude, but are not limited to: (a) paying any sums secured by aliei: which has priority
et unde Securty Inst’rume rl:tpincl %‘m court; and (c) paying reasonabie attorneys’ fees to protect its interest in the Property and/on
it o entering the By el uding its secured position in a bankruptey proceeding. Securing the Property includes, but is ;)¢
e to _roperty to make repairs, change lochs, replace or board up doors and windows, drain water from pi pes,’e[imin]."tjé

e e _
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Puinds due on the basis of current data and reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with

Arplicable Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

f.ordes, if Leader is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
ihe Esciow ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
IS i i t or earnings on the Funds. Borrower and Lender can agree in writing,
howevei, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
iequiredd v RESPA
iT'theie is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
w:cordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
iy RESPA  and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 17 monihiv payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali notify Borrower as
required £y RESPA., and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in

ng more than 12 monthly payments.
Upen paynient in full ofall sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

I ender,

4. Chearges; Liers. Rorrower shall pay ail taxes, assessments, charges, fines, and impositions atttibutable to the Property which

can SHain puoiily over tiis Security | nstrument, leasehold payments or ground rents on the Property, if any, and Community Association
L}uc:; !=‘e3c;, ad Assessments, { ary, To the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided i
section 3,
Rarrower shall promptly discharge ary lizn which has priority over this Sec rity Instrument unless Borrower: (a) agrees in writing to the
navment of the obligation secured by the licn in a manner acceptable to Lender, but only so fong as Borrower is performing such agreement:
thy aentests the lien in good faith by, or dcrends against enforcement of the fien in, legal proceedings which in Lender’s opinion operate to
prevent the enforqement of the lien while thos¢ pra¢cedings are pending, but only until such proceedings are concluded; or (¢} secures from
the 2older of the ljen an agreement satisfactory te/Lender subordinating the lien to tl-is Security Instrument. If Lender determines that any
part ?f the Prop'err,y is subject to a lien which can (atiain priority over this Security Instrument, Lender may give Borrower a notice
idt;.l’iurylllg the fien. Within 10 days of the date on wrichiiat notice is given, Borrower shall satisfy the lien or take one or more of ihe
aciions set {urth above in this Sectjon 4.

_ Lender may require Borrower to pay a one-time chargl for a real estate tax verification and/or reporting service used by Lender ia
connect:on with this Loan,

foss by ﬁfé I;]l;;};er:j';y] Illnlsudradnre_.}?_orrower shgll keep the improveTc: Is now existing or he}'eafter' erected on the Property insured against
s B ‘;vhich Lendc ru ed within the term extended coverage,” ar d other hazards including, but not limited to, earthquakes and
pc:'iod; 'im Langeene e 'requl\;;e; insurance, Thi§ Insurance shall be m.j, r;mPi in the amounts (including deductible levels) and for the
st : i mw:]{gnresr.] Vhat Lender requires pursuant to the proce “ing sentences can change during the term of the Loan, The
righ{ e ; ml i gxercismdg the insurance shall be chosen by Borrower subjc t to Lierder’s right to disapprove Borrower’s choice, which
for Ao zome gnre :ﬁ unreasgpably. Lender may require Borrower to pay in colection with this Loan, either: {a) a one-time charge
orvices ey sv-b; caun: CEZ;‘ ceesm icl?trpn and track_mg services; or {b) a onc-t. 1e charg? for flood zone determination and certification
contficatio H;)r;ower s agls Eac time remappings or similar changes o¢ »ur which reasonably might affect such determination or
Connoction, with 1 0 be responsible for the payment of any fees in 0sed by the Fide-al Emergency Management Agency in
lr"Bnr--lo lw zrrtff\:l!t?\tv of any flood zone determination resulting from an  bjection by Borrowe:
Bortower's e‘ﬁ.p-cnse Laelniie?ﬂ ?;fﬂ:éaer: any t())lf the coverages described above, Len. =r may obtain insuace coverage, at Lender’s option and
cover Lender b mllght or misht e no to igation to purchase arly parycu_lar tyg  or amount of coverage, Therefore, such coverage shall
hazad o Iaat;iiity i grov'd p}ro ect Borrower, Borrower’s equity inthe P yp rty, or the contents of th< Property, against any risk
insurance coverzoe g fgain rfd mil ft;:t;,reat_?_r or lesser coverage than Wwas previously it *ffect. Borrower ackn wwledres that the cost of thé
by L onder under?his Sec.tion o agl I bSIgnI lcantly exceed the cost of insurance thatt ». wercould have obtained Ar. amounts disbursed
interes: at the Moic rate por datee;:??zbaddmonal debt of Borrower secured by *hi. Security Instrument, Thes. mirounts shall beay
requcsiing payment Isbursement and shall be payable, with s; h interest, upon notice from Lendci to Borrower
. All insurance olicies require o :
bulisies. snall e apstandard r?longggzychijnsie;ﬁgdslz;lle:aﬂi C;f Sl:jCh policies shall ve subject 1o Lender’s right to disapprove such
have the right (o hold the policies and renewa] cert]'ﬁcatcs If Lend enaer as mortgagee and/or as an adqxtlonal ioss pavee. Lender shal
prmiums and renewal porioes I Borrower e : \er requires, Borrower shal] promptly give to Lender all receipts of paid
tains any form of insurance coverage, not oth i P P
£e, Crwise required by Lender, for damage to, or

STUg O ) { p ]ty ()Ifcy It e CI use
dC i tl()" 1 IIC l Tope y SUCII S
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Mstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
nouee frem Lender to Borrower requesting payment.

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Botrower acquires fee

title to the Froperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay e
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
Zzases 1o be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Niortgage Insuraice previously in effect, from an alternate mortgage insurer selected by Lender. If substantiaily equivalent Mortgage
insurance coverage is not availabte, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve
w lien of Mortzage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
pay:monis il Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes availab'e, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, I
Leuder required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated payments
frward the premiums forivisrizage [nsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a nen-refundable lossieiarve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Bosrower and Lendel providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
arfects Bonower’s obligation to payapterest at the rate provided in the Note,

Mortgage Inzurance reimburses ¢ ender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is ngf.2-party to the Mortgage Insurance.

Moitgage insurers evaluate their tote!visk on all such insurance in force from time to time, and may enter into agreements with
other parties that share or modify their risk, arieduce losses. These agreements are on terms and conditions that are satisfactory to the
nrorigage wsurer and the other party (or parties) (o thescagreements. These agreements may require the mortgage insurer to make payments
ustng any sotirce of funds that the mortgage insure: may have available {which may include funds obtained from Mortgage insurance
arewiums),

As a result of these agreements, Lender, any purciser of the Note, another insurer, any reinsurer, any other entity, or any affiliate
oi'any of the fregoing, may receive (directly or indirectly) aiicdnts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s (1sk in exchange for a share of the premiums paid to the insurer, the
~rrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Boi:0r7er has agreed {o pay for Mortgage Insurance, or any other
tertas of the Loan. Such agreements will not increase the amount Borrswes will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has —if aiy - with respect to the Mortgage Insurance under the
ifonicawners Protection Act of 1998 or any other law. These rights may include the “ight to receive certain disclosures, to request
and ottain cancellation of the Mortgage Insurance, to have the Mortgage Insuranc> terminated automatically, and/or to receive a
refind of aay Mortgage Insurance premiums that were unearned at the time of such.(2avellation or termination.

, it. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds zie hereby assigned to and shall be paid to
Lender

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair bf the Property, if the restoration
ot repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration jieiiod. Lender shall have the
might to hola such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to £asure the work has been
completed o Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may piy for the repairs and
resturation in a single disbursement or in a series of progress payments as the work is completed. Unless an agreenient. iz made in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bovrowizr any interest or
;amin_gs cn such Miscellaneous Proceeds. If the restoration or repair is not economically feasibie or Lender’s security vzould be lessened.
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borower. Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

in tlie event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
‘ In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the paitial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument rrmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the

ILLINOIS- Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01

Page 6 of 10
Borrower(s) initials 7~_2.5

NS ina

o > A 1 AT Wb e e A bnt 5 A o] L - b 18 e et



A e o

1122417043 Page: 8 of 14

UNOFFICIAL COPY

suins secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
imracdiately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial
t2king, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the soms secnred by this Security Instrument whether or not the sums are then due.

[fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next

sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
scenred by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
roceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrewer shiall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
iurfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impai;meni of Lender’s inerest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Sectien 2,

12. Borrower Not Releasad; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortizatio:n 61 the sums secured Ly 1is Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate 1o release the liability ¢ Buirower or any Successors in Interest of Borrower. Lender shall not be required to commence
nroceedings against any Successor in lutesest of Borrower or to refuse to extend time for payment or otherwise modify amertization of the
sums secured by this Security Instrument by.season of any demand made by the original Borrower or any Successors in Interest of
Borroiver. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Intérest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
pieciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Surcessors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, ar ¥/ Borrower who co-signs this Security Instrument but does not execute the
ioLe {4 “co-signer™): (a) is co-signing this Security Instrument v ¥ to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personahiy okiigated to pay the sums secured by this Security Instrument; and (c)
agrecs that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security lustrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interes? of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of 8 4er: wwer’s rights and benefits under this Security Instrument.
Rorrower shall not be released from Borrower’s obligations and liability under this Sezurity Instrument unless Lender agrees to such relcase
i writing. The covenants and agreements of this Security Instrument shall binc {cxcept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed ip/connection with Borrower's default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrurieis., including, but not limited to, attorneys’
{ces, properiy inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge  specific fee to Borrower shall not be construed as a prohibition on the charging of such fe.:. Lender may not charge fees that are
expressiy prohibited by this Security Instrument or by Applicable Law.

Iftise Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted ¢0 thut the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permiited limits, then: (a) any such loan charge shall be reduced
by the amouni necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed tnder the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay:aent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of anz; cuch refund made
oy direct pay.neni to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Lorrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when acivally delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shali constitute notice to ail
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s ¢hange of address. If
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Landei specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of addrcss. through that
specificd procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
stinl be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has desxgnated another
addrzs, by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable

Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the furisdiction in which the Property is located. All rights and obligations contained in this Security {nstrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silen:, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of thic Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
lustrument ot the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words ot
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c} the word “may” gives sole
drsuration without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer ot (nz Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means
v legal or beneficial intcresiin the Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales colt-act or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
curchaser.

If all or any part of the Piopcrty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interesi in Borrower is sold ot f.ansferred) without Lender’s prior written consent, Lender may require immediate payment in full
of a1l sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable L aw,

I Lender exercises this option, Lender #1211 give Borrower notice of acceleration. The notice shall provide a period of not less than
i davs {roi the date the notice is given in accordance+vith Section 15 within which Borrower must pay alf sums secured by this Security
insivuinent. 1f Borrower fails to pay these sums prio” to tie expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demana o/ Borrower,

19. Rorrower’s Right to Reinstate After Accele’atior: If Borrower meets certain conditions, Borrower shall have the right to
have enforcenicnt of this Security Instrument discontinued at'a 1y time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other per:ia as Applicable Law might specify for the termination of Borrower’s
fighi o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all
sutiis which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any
other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ {ees, property inspection and valuation fees, and other fees incurred fr tie purpose of protecting Lender's interest in the Property
and rights urde. this Security Instrument; and (d) takes such action as Lender may.ceisonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pthe sums secured by this Security Instrument, shall
continie unciianged unless as otherwise provided under Applicable Law, Lender may re{uire that Borrower pay such reinstatement sums
ana capeiises in one or more of the following forms, as selected by Lender: (a) cash; (8).money order; (c) certified check, bank check,
treacurer’s check or cashier’s check, provided any such check is drawn upon an institution whize deposits are insured by a federal agency,
insizumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower; 4115 Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right t5 reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest 'n thy Note (together with this
wecurity Instrument} can be sold one or more times without prior notice to Borrower. A sale might result in a charipin the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and perfornis gther mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or meie Changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written noticeof change which
wiil state the name and address of the new Loan Servicer, the address to which payments should be made and any other infarmation RESPA
eequIres in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
4 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nelier Bcrrpwer nor Lender may commence, join, or be Joined to any judicial action (as either an individual litigant or the member of 3
classl) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
proviston ol. or any duty owed by reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
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nutice given in compliance with the requirements of Section 15) of such alleged breach and affordm_i the ot_her party hereto a reasonab_le
period atter the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before' certain
aclion cap be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
cpportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
peirciewn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
aateriais; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Livionmental Law; and (d) an “Envitonmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Envi:onmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazaidous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
(4; that is in violation of any Environmental Law, (b} which creates an Environmental Condlition, or (¢) which, due to the presence, use, or
reiease of a hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appiupriale 0 normai residential uses and to maintenance of the Property {including, but not limited to, hazardous substances in consumer
producis).

Borrower shall pramptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
vovernmental or regulatory agensy.or private party involving the Property and any Hazardous Substance ot Environmental Law of which
Boriower has actual knowledge, (5)cav Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
trreat of release of any Hazardous Subst-iice, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affecis the value of the Property, 'f Borrower learns, or is notified by any governmental or regulatory authority, or any private
paily, that any removal or other remediation of 2ny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary icmedial actions in accordance v.i'i Environmental Law. Nothing herein shall create any obligation on Lender for an
Frvironmental Cleanup.

WON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acueleration; Remedies. Lender shall give notice to Dostewer prior to acceleration following Borrower’s breach of any covenant or
agreement in this Security Instrument (but not prior to accelez=iioh under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure thé ¢ efault- (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure tc cure the default on or before the date specified in the notice may result
in acce'cration of the sums secured by this Security Instrument, foreciasiie by judicial proceeding and sale of the Preperty. The notice shalt
further intorm Borrower of the right to reinstate after acceleration and the righitto assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. .f $ie-default is not cured on or before the date specified in the
aotive, Lender at its option may require immediate payment in full of all sums'sezur=d by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the
reincdies provided in this Section 22, including, but not limited to, reasonable aitorneys’f=es and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumen:_Lender shall release this Security Instrument.
rorrower shall ray any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
uaid to a third party for services rendered and the charging of the fee is permitted under Applicauiedlaw,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases an.d waives all rights under and by virtue
ot the Hlinots homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evid(nce )f the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to prolectLender’s interests in
Rorrawer’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purcliases may not pay any
<lain, that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower mav later cancel any
ipsurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurarice ‘as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of ihe cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
ebiigation. The costs of the insurance may be more than the cost of insurance Borrower may be able to abtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument and in any
Pider executed by Borrower and recorded with it.

. / e 4/'¥ (Seal) (Seal)

}QVL‘?;AC T}!ON}XS -Borrower -Borrower

4
CVATE Oy ILLINOIS, (_or/'//\ﬁ County ss:

' (‘«-\a 14 lkﬁ*l{ gl Notary Public in and for said county and state do hereby certify that ISSAC THOMAS,
personaﬁg' known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and
putposes therein set forth,

Civen undci my hand and nfficial seal, this ? S/ day of TV\ [ L‘{ , ,Z 0 / (

My Commission Expires:_/’i_’ZE’( (r‘ g&p 7
Q 0 [
X/

OFFICIAL SEAL )

GOLDIE WILLIAMS /

Notary Public - State of Illinois J
My Commission Expires Apr 26, 2014
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VA Number: 28-28-6-0789315

VA GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROYAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS V.A. GUAR“NIFED LOAN AND ASSUMPTION POLICY RIDER is made this 25th day of July,
2011, and is incorporat>d-nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
fdeed to Secure Debt (heeir: ‘Security Instrument") dated of even date herewith, given by the undersigned
(herein "Borrower") to secure Sorrower's Note to

THE FIRST NAT?ONAL BANK OF LAYTON, A CORPORATION
(herein "Lender")

and covering the Property described in thie Seeurity Instrument and located at

22980 FAF.M, TRACE DRIVE
RICHTON PARK, ILLINOIS 60471
(Property Address)

V.A. GUARANTEED LOAN COVENANT: In addifion, *o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant an< Paree as foliows:

If the indebtedness secured hereby be guaranteed or insured under "itle 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shal] govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrumer? or other instruments executed
in corinection with said indebtedness which are inconsistent with said Title or Kegulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the secured indebtedness
ani the provision that the Lender may accelerate payment of the secured indebtedness sursuant to Covenant
1% of the Security Instrument, are hereby amended or negated to the extent necessary fs-conform such
instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower wil pay a "late charge" not exceeding four i centum
(4% of the overdue payment of principal and interest when paid more than fifteen (15) days after tiie due
date thereof to cover the extra expense involved in handling delinquent payments, but such "late charge"
shall not be payabie out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured
hereby.

VA Guaranteed Loan & Assumption Policy Rider
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GLARANTY: Should the Department of Veterans A ffairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such gharanty committed

“upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits," the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the uroperty securing such loan to any transferee, unless the acceptability of the assumption of the
loan is estatiished pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized trinsier (“assumption”) of the property shall also be subject to additional covenants and
agreements as set folth below:

(a) ASSUMPTIGN IiINDING FEE: A fee equal to one-half of | percent (.50%) of the unpaid
principal balance of this loan 750f the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized aient, as trustee for the Department of Veterans Affairs. If the assumer
fails to pay this fee at the time of fraasfer the fee shall constitute an additional debt to that already secured
by this instrument, shall bear interest ¢t the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transieiee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt uncer-the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption
of this loan, a processing fee may be charged by the lcan holder or its authorized agent for determining the
crediiworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall ‘wst¢yceed the maximum established by the
Department of Veterans A ffairs for a loan to which Section 3714 ot Chapter 37, Title 38, United States Code
applies.

{(c) ASSUMPTION INDEMNITY I IABILITY: If this obligatich s assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of ‘e instruments creating and
securing the foan. The assumer further agrees to indemnify the Department of Vet:rons Affairs to the extent
of any claim payment arising from the guaranty ot insurance of the indebtedness create Ly this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VAGuaranteed Loan And Assuription Policy

Rider.
y/-—-*"'\__. Seal (Seal)
ISSAC THO S -Borrower -Borrower

VA Guaranteed Loan & Assumption Policy Rider
Page 2 of 2
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LEGAL DESCRIPTION
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THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN
THE STATE OF ILLINOIS, TO WIT:

LOT 14 IN FARM TRACE SUBDIVISION PHASE 2, OF PART OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING THE SAMZ FREMISES AS CONVEYED IN DEED FROM RDG FUND-1LLC., AN
ILLINOIS LIMITED LTARILITY COMPANY RECORDED 01/11/2010 IN DOCUMENT
NUMBER 1001133007 IN'SAID COUNTY AND STATE.

COMMONLY KNOWN AS: 22950 FARM TRACE DRIVE, RICHTON PARK, IL 60471




