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RECORDATION REQUESTED BY:
Forest Park National Bank &
Trust Co
Madison Street
7348 West Madison Street
Forest Park, IL 60130

WHEN RECORDED MAIL TO:
Forest Park National Bank &
Trust Co
Madison Street
7348 Weat Madison Street
Forest Fark, IL 60130

SEND TAX NOTICeS TO:
Forest Park Natioral Bank &
Trust Co
Madison Street

7348 West Madison Streft
Forest Park, IL 60130 FOR RECORDER’S USE ONLY

This Mortgage prepared by:
Christopher M. Kern, Loan Department
Forest Park National Bank & Trust Co
7348 West Madison Street
Forest Park, IL 60130

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Incebiedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excred $180,000.00.

THIS MORTGAGE dated August 4, 2011, is made and executed betweer WESTFORD DEVELOPMENT, LLC,
an llinois Limited Liability Company (referred to below as "Grantor") and Fcres! Park National Bank & Trust
Co, whose address is 7348 West Madison Street, Forest Park, IL 60130 (referre v:helow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOT 331 IN RUDOLPH SUBDIVISION OF BLOCKS 6 AND 7 IN WILLIAM B. OGDEN SUBDIVISION OF THE

SOUTHWEST QUARTER OF SECTION 18,TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4158 North Leavitt, Chicago, IL 60618, The Real
Property tax identification number is 14-18-318-025-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
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MORTGAGE
(Continued) Page 3

foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a candition to the removal of any improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equai value.

Lender’s Pight to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance wiin the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all [aws, ordinances, and
regulations, now or hertafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including witnout limitation, the Americans With Disabilities Act. Grantar may contest in good faith
any such law, ordinance, ar cegulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has-nmatified Lender in writing prior to doing so and so long as, in Lender's scle
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonatly «atisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neitiiel to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set iorth-ahove in this section, which from the character and use of the
Property are reasonably necessary to proteci.anq oreserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender inay, .at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfzr, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property” A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale c¢ntract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propeny,-or.by any other method of conveyance of
an interest in the Real Property. If any Grantor is a carporation, partnership-or limited liability company, transfer
also includes any change in ownership of more than twenty-five percent (&%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of such Grantz However, this option shall not
be exercised by Lender if such exercise is prohibited by federal law or by Ilinois low.

TAXES AND LIENS. The following provisions relating to the taxes and liens on 4nz Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroil taxes, special
taxes. assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 50 long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if alien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantar shall
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MORTGAGE
(Continued) Page 5

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may {but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a par of the Indebtedness and, at
Lender's option, will (A} be payable on demand; (B) be added to the balance of the Note and be apportioned
among and ae payable with any instaliment payments to become due during either (1) the term of any applicable
insurance polisy, or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Mote's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all ctner rights and remedies to which Lender may be entitled upon Defauit.

WARRANTY; DEFENSE UT TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants thet: > Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and-encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or tinal title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b} Grantor hes the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exceptiun ir-the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the: incerest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’'s expense. Grantor may be'th& nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be reprzsznted in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered. te-Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property ana Graator’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmeritatauthorities.

Survival of Representations and Warranties. All representations, ‘warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mer.gage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are 2 part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly noiifv-ender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of that
payment (A)_to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for 4 ralief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdirion over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim mad? kv Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid fro¢ the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, 43 he case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement zvidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same ext4iit as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decre?, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of thé following, at Lender’s option, shail constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to male ury payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantsrwithin the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with ot perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Relatcd Cocuments or to comply with or to perform any term,
obligation, covenant or condition contained in any othei agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor defau!i under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreemnent; in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor's ability «c_iepay the Indebtedness or Grantor's ability
to perform Grantor’s obligations under this Mortgage or any of the Reiatzd Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misieading in any material respect,
gither now or at the time made or furnished or becomes false or misleading at anv e thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ce2ses to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason,

Death or Insolvency. The dissolution of Grantor’s (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any banksuptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. in exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property.is to be made. Reasonable natice shall mean notice given at least ten {10) days before the time of the
sale o/ dieposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real

Property.

Election of Feredies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an cection to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grants:'s failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing unger this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lencie following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed direciiy-against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any o'ner collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Leader institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover suth.sinn as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any sourt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in "Zender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall Geccme a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any liivits under applicable law, Lender's attorneys’ fees and
Lender’s legal expenses, whether or not there is ‘azwsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or.vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost bf searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraical fees and ftitle insurance, 1o the extent
permitted by applicable law. Grantor also will pay any court costs, i ~Adition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective whan actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a ationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, ceminzo.or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All cupies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Moicgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be natice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as t0 the matters set forth in this Mortgage. No atteration of or amendment to this

Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor’s
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash



UNOFFICIAL COPY

'SOINIBIS [BI0( PUB [RJBP3) ‘OIS |fB PUR AuB UBSW «SMEY [BJUSWUOIIAUT, SPIOM BY| ‘SMB [BJUSWLONAUT
«INEJ2Q. PaK UONISS 81 Ul SBEBLO SI Ul Yo} 198 INBJaq BU) SUBBW ,IINBjaQ, PIok By “Hnejaq

'sublisse pue sJ0s8s85ans 113l jIe pue 810N ayj Bujubis sieyew-02
pue s1aubis-00 (e sapnjoul pue H77 ¢ ANJIWAOTIAIA QHO4LSIM Sueal «19M0LI0g, plom Byl ‘Jamoliog

*9P0D [BIDJBWWI0D WUOHIUN BY) Ul SWIB) Yons 0] pajnguie sburueaww ay) arey |ieys abebuopy
SIU) Ul paulBp 3SIMIBLYI0 Jou SuL) pue SpioM  aanbas Aew xauod ay) se ‘Jeinbuis ayl apnjoun |reys [esnid
8yl pue ‘reanid su) apniou) |leys seinbuis ayy v P3SN Sulis] pue Spiop  ‘BausWY JO S3JRIS panun ayl jo Aauow
INJME| Ul SIUNOW® uBaw leys sjunowe rejop 03 SaJUsIB)al | ‘Arenuod au 0} paels Ajjeoyoads ssajun ‘abebuop
Syl Ul pasn uaym sBuluesw BuImo)|o) BY) anBY JiBYS SWIB) PUB Spiom pazijendes Buimojoy syl “SNOLLINISIQ

‘sbebloW siyl Aq pansas ssaupsiqapuy e ol se slouly} 0 31e1S 8U)} Jo sme| uoNdwaxs peslsaoy
Ul JO sljsuaq pue SIYBU-Je SoAlem pue saseajes Ageldy lowels  -uondwax3 pesjsawoy jo Janep

"BbTBLOW 1yl 40 Sovewopad 3y} U) 82UBSSS BY) 4O §I BWi] "30u3sSST 3y} JO S S|

‘$S9UPSIgapU|
8yl sepun Aupqe)| 4o ebebuopy sy i suonebiqo 3y} Woyy Joreln Buisesiss Inoyum uoisudxe o doue.JBRaqIo)
jo Aem Aq ssoupsiqepu) sy pue 9feCUOW SIY) 01 BIuass}al YUM $108S820NS S JOJUBIED) Yim [eap Aew
"0IUBID) 0} 8oN0U INOYKM ‘JBpuaT oI eyl JaYl0 uoslad B ul pajsan $8Wo02aq Auadoug ayl jo diysiaumo
JI "subisse pue $1088322ns JrBY) 'saiued QYl4¢ Wausq syl 01 a.nui pue uodn Buipuiq aq Ireys sbebuopw sy
1S819]U1 S JOJUBIY) JO JjSUBI] U abebuow sigi v pajers suoleywl Aue o} alang "subissy pue §10853%ang

"Japua o
ussUad usllm Byl Inoyum ‘Airoedes Aue ul 183pua7 JO 1iel'aq 3yl Joj 1o Ag pjay awi Aue e Auadold ayl ui ajejse
10 1sa131u1 Jaylo Aue yum abebuow syl Ag poresso 8leisi Je 158.91U1 AL JO Jeblew ou aq |leys alsy 1 IsBlap

‘abebLoW siy1 Jo uoisiacud Joylo
Aue jo Ayjiqesasoua 1o Aupirea 'Ayeba) syl 19848 Jou lleys sbeduowm siy) jo uoisiaold Aue jo Aungeaoiojuaun
1o ‘Alipireaur ‘AueBa sy ‘me) Ag pasnbas asimisyio 8s8|un " sdeBuow sy wouy paisjep palapisuos
q |leys 1 ‘paypow 0s 3q jJouueds uoisinoid Bulpuayo au j| -gqesa:orza pue pilea ‘lebaj sawodeq ¥ jey)
0S payipow paiapisuod aq |feys uoisircld Buipuayo ay) '9|QISB3) §| "9OUBISILPLID JBYIC AUk ) SB 9|qeaniouaun
10 ‘pieau) ‘1eBay uoisiacid Buipuayo ay) SNBW 10U Jreys Buipuy ley) ‘souricunong Aue o) se 9|geaatousun
10 ‘pieaut ‘[ebs| aq 01 abeBLOW siy Jo voisiroid Aue spuy uopoipsunl Jusiaduwisd 0 Unod e | AjIqesanas

'13pUa7 JO UoNBIISIP
9108 3y} u1 piyYUm Jo pejuelb aq ABw JUISUDI YINS SasED Ife Ul pue paJiNbai st JUBSUTD 375 aJayM SaouBISUI
wanbasqns o) asuod Bunuiuod SINMISUOD 10U |leys souelsul AU Ul Jopua AQ JUBsSUCD Uans jo Bunue.pb
31 ‘sBebuow siy1 Jepun pasinbai s 18pua7 JO JUISUOD BYL JBABUBYA, "SUONOBSUEL] 8NN} AUE. () SB suonebiiqo
SJoWeID Jo Aue jo 1o sybu s sepus Jo Aue Jo JOMBM B BINJISUOD (lYs “IOJURIE) pUE IBpIsT usamIaq
Buleap jo esinoa Aue rou ‘Jspuaq £q ionfem Joud oN -aBefiLiop syl jo uoisinord 18410 Aue Jo UusInG2 Jeyl
Yum aouendwod 10uls puewap 0} asimiaylo ybiu $,19pUST 40 JonleM B 81niNsu0) 10 82ipnfaid Jou jleys sordvuop
Iy jo uoisinoud e Jo Jepua Aq Jaaem v Jybu Jayio Aue o b ysns o Jsalem e se aessdo [leYS W&
Aue Buis|osaxa ul Japua Jo ped 38U} Uo uoIssIwo Jo Aejap oN “JapuaT Aq paubis pue Bunum ur usnib 81 Janicm
yans ssajun abebuow sy Japun sjybll Aue PaAlem sAeY 0} pawiaap 89 10U |jeys Japua “Japua Aq 13nep ON

"Sloul]) 4o elels 'Aunoy %007 Jo SUNaD

8ul Jo uonatpstInf Y} 01 Nwgns o} 1sanbal §,19pus uodn saa,be 0JURID) YINSME| B SI 8191 J| 'SNUIA JO 301047
‘sloulji] jo .S Yy} uy JapuaT Aq paydsaoe usaq sey abebuop siyl ‘suoisiacid

Me[ Jo sjpolgucd sy o) psebias inoyum sioul)y Jo aels ay Jo SME| 8y} ‘me| |esopay Aq pajdwaasd jou
juapxa ayj o} ‘pue Japua 0} s|qeardde me) [esapay Aq pausanob aq |im abeboy siy) “meq Buusanon
‘abeBLOW Styl Jo suoisiroid ay) aulsp 1o 181diau) 0} pasn

8Q 03 Jou aJe pue Ajuo sasodind 83UBIUBAUOD o) BIe abebuow syl w sBuipeay uonden "sbuipesy uonden

‘Ausdoid syt Jo uoieiado syl yum UORIBULOY Ul apel saunipuadxa yses (e s$se) Auadold ay) woJj sidigdal

71 abeg (panunuo))
IDYDHLIHOW



1122804039 Page: 12 of 14

UNOFFICIAL COPY

. MORTGAGE
(Continued) Page 11

regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"™), the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor” means WESTFORD DEVELOPMENT, LLC.

Guarantor.. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedriess.

Guaranty. Th=zword "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all ornart-of the Naote.

Hazardous Substances - The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical,-chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or-the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or ot/ierwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without fimitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Envirciriiental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by=praducts or any fraction thereof and asbestos.

Improvements. The word "Improvements” rieans all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, faciities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Doramiants and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's abligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectiy secured by the Cross—Collateralization
provision of this Mortgage.

Lender. The word "Lender" means Forest Park National Bank & Trust Co, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lendet

Note. The word "Note" means the promissory note dated August 4, 2011, in the original principal amount of
$180,000.00 from Grantor to Lender, together with ali renewals of, extensions of, modif cadons of, refinancings
of. consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Noteis a
variable interest rate based upon an index. The index currently is 3.250% per annum. Payments on the Note
are to be made in accordance with the foliowing payment schedule: in one principal payment of $180,000.00
plus interest on August 5, 2012, This payment due on August 5, 2012, will be for ail principal and all accrued
interest not yet paid. In addition, Grantor will pay regular monthly payments of all accrued unpaid interest due
as of each payment date, beginning September 5, 2011, with all subsequent interest payments to be due on the
same day of each month after that. If the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under
no circumstances shall the interest rate on this Mortgage be less than 6.000% per annum or more than the
maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF _ Lreido: S )
} S8
couNTY OF (ot )
On this j/TH day of AU (ot ) S 1 _ KLe/! _ before me, the undersigned Notary

Public, personally znpeared Patrick J. O'Donnell, Manager of WESTFORD DEVELOPMENT, LLC, and known to
me to be a member-or designated agent of the limited liability company that executed the Mortgage and
acknowledged the Marigage to be the free and voluntary act and deed of the limited liability company, by authority
of statute, its articles of ciganization or its operating agreement, for the uses and purposes therein mentioned, and
on oath stated that he or-giie is authorized to execute this Mortgage and in fact executed the Mortgage on behalf of

the limited liability company.

N
By YNy i 7 K,auiw prde Residing at 7344 i). MADSon), FrREST kK,

Notary Public in“Lnd for the State of _ . J__L’,M.Jﬂ /S P OFFICIAL SEAL
MARYANN T. RAIMONDI

My commission expires [A-A8-11 [ - _{ Notary Public - State of lfincis
My Commission Expires Dec 28, 2011
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