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Order #

This Instrument was prepared by:
WELLS FARGO BANK, N.A.
3480 STATEVIEW BLVD , MAC
FORT MILIL , S8C 297150000

When Recorded Mail To:

FINAL DOCS T7408-01F

4101 WISEMAN BLVD BLDG 108
SAN ANTONIO, TX 78251-4200

[Space Above This Line For Recording Datal
State of lliriois FHA Case No.137-6380516 978
Loan No. 0325969111

ADJUSTABLE RATE
HOV.E EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument"} is given on 08/01/11  The
mortgagor is RICHARD J. MORXISON AND JOYCE E. MORRISON, HUSBAND AND WIFE

AS TENANTS BY THE ENTIRETY

L]

whose address is 702 WAUKEGAN ROAD, GLEWV.iEW, IL 60025
{"Borrower"}. This
Security [nstrument is given toWELLS FARGO Ba¥£, N.A.

which is organized and existing under the laws of THE UNTTsD STATES
and whose address is
P.0. BOX 11701

NEWARK, NJ 071014701 , , , ("Lender"). Borrower
has agreed to repay to Lender amounts which Lender is obligated to advance, including future

advances, under the terms of a Home Equity Conversion Loan Agreemart cated the same date as
this Security Instrument ("Loan Agreement”). The agreement to repay is evidenced by Borrower’s
Note dated the same date as this Security Instrument ("Note"}. This Securily Ipstrument secures to
Lender: {a} the repayment of the debt evidenced by the Note, with interest at (1 rale subject

to adjustment (interest), and all renewals, extensions and modifications of the iNutz, 1p to a
maximum principal amount of FOUR HUNDRED SEVENTY TWC THOUSAND FIVE HVWIRED AND

00/100

Dollars (U.S. § ****%xx%»4%%472,500.00 ); (b} the payment of all other sums, with interest,
advanced under Paragraph 5 to protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument; and (c) the performance of Berrower’s covenants and
agreements under this Security Instrument and the Note. The full debt, including amounts described

in (a), (b}, and (c} above, it not due earlier, is due and payable on
AUGUST 28TH, 2083 . For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described Property ocated in
COOK County, illinois:

First Amaerican Loan Production Services Illineis HECM ARM Security Instrument
€ 2008 First American Real Estate Solutions LLC
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SEE ATTACHED LEGAL DESCRIPTION

which has the address of 702 WAUKEGAN ROAD .
[Street]

GLENVIEW IL 60025 {"Property Address"};
[City] [State] [Zip Codel

TOGETHER WITH all the inprovements now or hereafter erected on the Property, and all
easements, rights, appurtenances, end fixtures now or hereafter a part of the Property. All
replacements and additions shall also b¢ cevered by this Security Instrument. All of the foregeing is
referred 1o in this Security Instrument as t: ¢ "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant an¢ cenvey the Property and that the Property is
unencumbered. Borrower warrants and will defard generally the title to the Property against all
claims and demands, subject to any encumbrance:.zfrecord.

THIS SECURITY INSTRUMENT combines driform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real Property.

UNIFORM COVENANTS. Borrower and Lender covenant.and agree as follows:

1. Payment of Principal and Interest. Borrower shall ‘cay «when due the principal of, and
interest on, the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all proparty mharges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assecaments in a timely manner,
and shall provide evidence of payment to Lender, unless Lender "pav: property charges by
withholding funds from monthly payments due to the Borrower or by chargino.such payments to a
line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all iwip/or-ements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire. This insurance shall be maintained in the amounts, to(th:z extent and
for the periods required by Lender or the Secretary of Housing and Urban (Cevelopment
("Secretary”}. Borrower shall also insure all improvements on the Property, whetner now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance poficies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
proof of loss if not made promptly by Borrower. Each insurance company concerned is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and Lender

jointly. Insurance proceeds shall be applied to
First American Loan Preduction Services lllinois HECM ARM Security Instrument
© 2008 First American Real Estate Sclutions LLC
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restoration or repair of the damaged Property, if the restoration or repair is economically feasible
and Lender's security is not lessened. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property and then to the reduction of the indebtedness under the Note and this Security
Instrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the
Property that extinguishes the indebtedness, all right, title and interest of Borrower in and to
insurance policies in force shall pass to the purchaser.

4, Qceuvancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leussholds. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence after the execution of this Security Instrument, and Borrower (or at [east one
Borrower, if initiaily mare than one person are Borrowers) shall continue to occupy the Property as
Borrower’s principal regidence for the term of the Security Instrument. "Principal residence” shall
have the same meaning #sin the Loan Agreement.

Borrower shall not_commit waste or destroy, damage or substantially change the Property
or aliow the Property to detericrate, reasonable wear and tear excepted. Borrower shall also be in
default if Borrower, during *i¢"ipan application process, gave materially false or inaccurate
information or statements to Lendelor failed to provide Lender with any material information} in
connection with the loan evidenced oy the Note, including, but not limited to, representations
concerning Borrower’'s occupancy «f 'the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall. comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower and Protectioy of Lender’s Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines #nc impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time dirsctly. to the entity which is owed the payment. If
failure to pay would adversely affect Lender's inte/est, in the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evicencing these payments. Borrower shall
promptly discharge any lien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c}.

if Borrower fails to make these payments or the property charges required by Paragraph 2,
or fails to perform any other covenants and agreements contairer in this Security Instrument, or
there is a legal proceeding that may significantly atfect Lender’s vigric in the Property (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or reguiations}, then Lender may do
and pay whatever is necessary to protect the value of the Property anu, Lender’'s rights in the
Property, including payment of taxes, hazard insurance and other items meritioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance ard charge to Borrower
all amounts due to the Secretary for the Mortgage Insurance Premium as 2éfivsed in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as deiired in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an/aaditional debt
of Borrower as provided for in the Loan Agreement and shall be secured by tiis Security
Instrument,

6. Inspection, Lender or its agent may enter on, inspect or make appraisals of the Property
in a reasonable manner and at reascnable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in place of condemnation shall be paid to Lender. The proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument
held by the Secrstary on the Property, and then to the reduction of the indebtedness

First American Loan Production Services Illinois HECM ARM Security Instrument
© 2008 First American Real Estate Solutions LLG
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under the Note and this Security Instrument. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{(a) Due and Payable. Lender may require immediate payment in full of all sums secured by
this Security Instrument if:
(iy A Borrower dies and the Property is not the principal residence of at least one
surviving Borrower; or
(i) All of a Borrower’s title in the Property (or his or her beneficial interest in a trust
vwning all or part of the Property} is sold or otherwise transferred and no other
Corrower retains title to the Property in fee simple or retains a leasehold under a lease
for. not less than 99 vyears which is renewable or a lease having a
rema.ning period of not less than 50 years beyond the date of the 100th birthday of
the voungest Borrower or retains a life estate {or retaining a beneficial interest in a trust
witn sucnan interest in the Property}.

{h} Due and Puyable with Secretary Approval. Lender may require immediate payment in
full of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceasas to be the princiﬁal residence of a Borrower for reasons other

than death and “the Property is not the principal residence of at least one other
Borrower; or

(i) For a period of lcnger than twelve {12) consecutive months, a Borrower fails to

occupy the Property because of physical or mental illness and the Property is not the
rincipal residence of at lcastone other Borrower; or

ﬁii) An obligation of the Borrswier under this Security Instrument is not performed.

{c) Notice to Lender. Borrower snall'nutify Lender whenever any of the events listed in
this Paragraph (a) (ii) or (b) occur.

{d) Notice to Secretary and Borrower/ Lander shall notify the Secretary and Borrower
whenever the loan becomes due and payatie under Paragraph 9 (a) {ii} or {b). Lender shall
not have thehright to commence foreclosurs vntil Borrower has had thirty (30} days after
notice to either;

(i} Correct the matter which resulted in th:~3ecurity instrument coming due and
payable; or

(ii} Pay the balance in full; or

(i} Sell the Property for the lesser of the balance ci 55% of the appraised value and
apply the net proceeds of the sale toward the balance, <r

(iv) Provide the Lender with a deed in lieu of foreclosure:

{e) Trusts. Conveyance of a Borrower’s interest in the Property toa trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Peragraph 2. A trust
shall not be considered an occupant or be considered as having a princiual residence for
purposes of this Paragraph 9.

{f) Mortgage Not Insured. Borrower agrees that should this Security Ingirument and the
Note not be eligible for insurance wunder the National Housing Act within
SIXTY DAYS from the date hereof, if permitted by applicable law lender may,
at its option, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to SIXTY DAYS from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregeoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’'s failure to remit a mortgage insurance
premium to the Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the
debt secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall nct be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon
demand by the Secretary, Borrower shall not be liable for any

First American Lean Production Services illinois HECM ARM Security instrument
© 2008 First American Real Estate Salutions LLC
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difference between the mortgage insurance benefits paid to Lender and the outstanding
indebtedness, including accrued interest, owed by Borrower at the time of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment in full. Foreclosure costs and reasonable and customary attorneys’ fees and
expenses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencemant of foreclosure proceedings within two years immediately preceding the
commenceinent of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on
different grourds in the future, or (iii} reinstatement will adversely affect the priority of the Security
Instrument.

12. Lien Staivs.

{a) Modiricatian. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12{a}.f Lender determines that the original lien status of the Security Instrument
is jeopardized unuer state law (including but not limited to situations where the amount
secured by the Seurity Instrument equals or exceeds the maximum principal amount stated
or the maximum pericd under which loan advances retain the same lien priority initially
granted to loan advancss nas expired) and state law permits the original lien status to be
maintained for future loan azvances through the execution and recordation of one or more
documents, then Lender st all cbtain title evidence at Borrower’s expense. If the title
evidence indicates that the Freperty is not encumbered by any liens (except this Security
Instrument, the Second Secunty ‘nistrument described in Paragraph 13(a) and any
subordinate liens that the Lender-2ctermines will also be subordinate to any future

loan advances}, Lender shall request the Borrower to execute any documents necessary to
protect the lien status of future loan advantes. Borrower agrees to execute such
documents. If state law does not permit.the. original lien status to be extended to future loan
advances, Borrower will be deemed to have ‘ailed to have performed an obligation under
this Security Instrument.

{b) Tax Deferral Programs. Borrower shall not'participate in a real estate tax deferral
program, if any liens created by the tax deferral arz not subordinate to this Security
Instrument.

{c) Prior Liens. Borrower shall promptly discharge any lizn which has priority over this
Security {nstrument uniess Borrower: {a} agrees in writing to"the payment of the obligation
secured by the lien in a manner acceptable to Lender; (b} zeutests in good faith the lien by,
or defends against enforcement of the lien in, legal proceeaing=-which in the Lender’s
opinion operate to prevent the enforcement of the lien or forfeit’ira of any part of the
Property; or (c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may atiain pricrity over
this Security Instrument, Lender may give Borrower a notice identifying thz lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above witnit 10 days of
the giving of notice.

13. Relationship to Second Security Instrument.

(&) Second Security Instrument. In order to secure payments which the Secretary’'may make
to or on behalf of Borrower pursuant to Section 255{i}(1}(A) of the National Housing Act
and the Loan Agreement, the Secretary has required Borrower to execute a Second Note
and a Second Security Instrument on the Property.
{b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Secretary; or

gi) The Secretary accepts reimbursement by the Lender for all payments made by the

ecretary.

If the circumstances described in {i} or (ii} occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall
be included in the debt under the Note.

First American Loan Production Services lllinois HECM ARM Security [nstrument
© 2008 First American Real Estate Solutions LLC
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(c) Effect on Borrower. Where there is no assignment or reimbursement as described in
{bl{i} or {ii) and the Secretary makes payments to Borrower, then Borrower shall not:

(iy Be required to pay amounts owed under the Note, or pay any rents and revenues of
the Property under Paragraph 19 to Lender or a receiver of the Property, until the
Secretary has required payment in full of all outstanding principal and accrued interest
under the Second Note; or

(i) Be obligated to pay interest under the Note at any time, whether accrued before or
after the payments by the Secretary, and whether or not accrued interest has been
included in the principal balance under the Note.

{d} No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of
the Second Security Instrument or to take actions to preserve the value of the Property,
even though Lender may be unable to collect amounts owed under the Note because of

rescrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right
or remedy shal''not be a waiver of or preclude the exercise of any right or remedy.

15. Sucesssors and Assigns Bound: Joint and Several Liability. The covenants and
agreements of this“S=gurity Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not assiga.any rights or obligations under this Security Instrument or under the Note,
except to a ftrust that razets the requirements of the Secretary. Borrower’s covenants and
agreements shall be joint id several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing1#" by first class mail unless applicable law requires use of another
method. The notice shall be direciea\to the Property Address or any other address all Borrowers
jointly designate. Any notice to Lender.shall be given by first class mail to Lender’s address stated
herein or any address Lender desigratzs by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed t) hawve been given to Borrower or Lender when given as
provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. in the event that any provision or
clause of this Security Instrument or the Note ccnflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or'th2 Note which can be given effect without the
conflicting provision. To this end the provisions or.ih's_Security Instrument and the Note are
declared to be severable.

18. Borrower's Copy. Borrower shall be given arz-cenformed copy of the Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender.crvenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigr2 and transfers to Lender all the
rents and revenues of the Property. Borrower authcrizes Lender or Lerder’'s agents to collect the
rents and revenues and hereby directs each tenant of the Property to pey the rents to Lender or
Lender's agents. However, prior to Lender’'s notice to Borrower of Borvower’'s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and-raceive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assighment for addiuo:s' security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borravrer shall be held
by Borrower as trustee for benefit of Lender only, to be applied to the sums secured Hy this Security
Instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Propercy; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’'s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or
after giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do
so at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Preperty shall
terminate when the debt secured by this Security Instrument is paid in full.

First American Loan Production Services Hlinois HECM ARM Security instrument
© 2008 First American Real Estate Solutions LLC
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20. Foreclosure Procedure. If Lender requires immediate payment In full under Paragraph 9,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

21. Lien Priority. The full amount secured by this Security Instrument shall have the same
priority over any other liens on the Property as if the full amount had been disbursed on the date the
initial disbursement was made, regardless of the actual date of any disbursement. The amount
secured by this Security Instrument shall include all direct payments by Lender to Borrower and all
other loan savances permitted by this Security Instrument for any purpose. This lien priority shall
apply notwithstanding any State constitution, law or regulation, except that this lien priority shall
not affect the pricrity of any liens for unpaid State or local governmental unit special assessments or
taxes.

22. Adjustarie Rate Feature. Under the Note, the initial interest rate of 2.187 %
which accrues on the vdipaid principal balance ("Initial Interest Rate") is subject to the change, as
described below. When ‘ne interest rate changes, the new adjusted interest rate will be applied to
the total outstanding prinripal balance. Each adjustment to the interest rate will be based upon the
average of interbank offered <ates for one-month U.S. dollar-denominated deposits in the London
market {"LIBOR"}, as published r ‘The Wall Street Journal, rounded to three digits to the right of the
decimal point, {"Index"} plus a margin, If the Index is no longer available, Lender will use as a new
Index any index prescribed by the Gecretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculiticns described below to determine the new adjusted interest
rate. The interest rate may change on tne first day of NOVEMBER 2011 , and on that
day of each succeeding year E the first #iay of each succeeding month {"Change Date") ufitil the
loan is repaid in full.

The "Current Index" means the most-rezent Index figure available 30 days before the
Change Date, and if the day that is 30 days before t'ie Change Date is not a Sunday or Monday and
not the first business day of the week, the Current Iridex will be the Index as published the first
business day of that week. If the day that is 30 days'bafore the Change Date is a Sunday or
Monday and not the first business day of the week, the Current Index will be the Index as published
the first business day of the immediately prior week. Befrre each Change Date, the new interest
rate will be calculated by adding a margin to the Current Ind2x. \The sum of the margin plus the
Current Index will be called the "Calculated Interest Rate" fov eani Change Date. The Calculated
Interest Rate will be compared to the interest rate in effect immediztely prior to the current Change
Date (the "Existing Interest Rate").

|___| {Annually Adjusting Variable Rate Feature) The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be'more than 5.0% higher
or lower than the Initial Interest Rate.

E {Monthly Adjusting Variable Rate Feature) The Calculated Interest Raie.wi never increase
above TWELVE AND 187/1060 percent | 12.187 %).

The Calculated Interest Rate will be adjusted if necessary te comply with-these rate
limitation{s) and will be in effect until the next Change Date. At any Change Date, if the Calculated
Interest Rate equals the Existing Interest Rate, the interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under applicable law,

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois homestead exemption iaws.

First American Loan Production Services lllinois HECM ARM Security !nstrument
© 2008 First American Real Estate Solutions LLC
FALPS# YG47: 04/08 NMFL #8313IL Doc id: QKIL Page 7

i i sk Sy e s M e o 4L Bt e b4



1122815075 Page: 9 of 16

UNOFFICIAL COPY

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider{s) were a part of this Security Instrument. [Check applicable box(es}.]

[ ] Condominium Rider [ ] Planned Unit Development Rider
[x] Other (Specify) CONDOMINIUM RIDER

{Acknowledgments on following page)

First American Loan Production Services
© 2008 First American Real Estate Solutions LLC
FALPS# YGS1: 04/08 NMFL #8913IL Doc Id: QKIL Page 8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
instrument and in any rider{s} executed by Borrower and recorded with it.

P

. 29{152 . E‘i j/ZMW—t {Seal}
JOYCE “XX MQRRISON -Borrower
E, (Ve
W/’f/%/ &% ZJ’WM/ (Seal)
RICHARD J.  MORRISON -Borrower
{Seal}
"] -Borrower
{Seal}
\S -Borrower
WA {Seal}
- {Seal}
) _tSeal)
{Seal)
First American Loan Production Services lllinois HECM ARM Sacurity Instrument
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{Space Below This Line For Acknowledgment]

State of ILLINOIS )
~ ) ss.
County of \JC}DV/ )
This instrumgnt was ackho'vledged before me on \\\\l

(date) by ~IWNCE 2 \-XQN\%N X

. \%\Q/\L,_Q-fkk /( . “\)\Q(_(\\%'\\ (name/s of person/s).

{Signature of Notary Public)

OF"}W'
DAJ;J p\’\;? =4

First American Loan Production Services ingis HECM ARM Sacurity Instrument

© 2008 First American Real Estate Selutions LLC
FALPS# YGB3: 04/08 NMFL #8313IL Dog Id: QKIL Page 10
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EXHIBIT A

LLEGAL DESCRIPTION
Legal Description: PARCEL 1:

UNIT A-101, AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS "PARCEL"):

A PARCEL OF LAND, BEING PART OF LOT 2 IN ORCHARD GARDENS SUBDIVISION, A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF THE SOUTH 1/2 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINO™, ON MARCH 16, 1959 AS DOCUMENT NUMBER 1849370, WHICH PARCEL OF LAND IS BOUNDED AND
DESCRIBED AS FOLLWS:

COMMENCING AT THE SUTHEAST CORNER OF SAID LOT 2, AND RUNNING THENCE WEST ALONG THE SOUTH LINE
OF SAID LOT 2, A DISTANCE OF 359.25 FEET TO A POINT; THENCE NORTH ALONG A STRAIGHT LINE, PERPENDICULAR
TO SAID SOUTH LINE OF LOT.Z, ™ DISTANCE OF 25 FEET TO A POINT OF BEGINNING FOR THE PARCEL OF LAND
HEREINAFTER DESCRIBED; THENCE NORTHWESTWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF 149.91 FEET TO
A POINT WHICH IS 164.12 FEE1 NORTH (MEASURED PERPENDICULAR TO SAID SOUTH LINE OF LOT 2) AND 415.10
FEET WEST (MEASURED ALONG SAIL SULTH LINE OF LOT 2) FROM AFORESAID SOUTHEAST CORNER OF LOT 2;
THENCE NORTHEASTWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF 110.79 FEET TO A POINT WHICH IS 242.46
FEET NORTH (MEASURED PERPENDICULAR TO SAID SOUTH LINE OF LOT 2) AND 336.76 FEET WEST (MEASURED
ALONG SAID SOUTH LINE OF LOT 2) FROM AFJR:SAID SOUTHEAST CORNER OF LOT 2; THENCE EAST ALONG A LINE
PARALLEL WITH SAID SOUTH LINE OF LOT 2, A [ISVANCE OF 97.12 FEET; THENCE SOUTHEASTWARDLY ALONG A
STRAIGHT LINE, A DISTANCE OF 70.54 FEET TO A PUINT WHICH IS 192.56 FEET NORTH (MEASURED PERPENDICULAR
TO SAID SOUTH LINE OF LOT 2) AND 189.76 FEET WEST (MZASURED ALONG SAID SOUTH LINE OF LOT 2) FROM
AFORESAID SOUTHEAST CORNER OF LOT 2; THENCE SOUTH-ALONG A LINE PERPENDICULAR TO SAID SOUTH LINE OF
LOT 2, A DISTANCE OF 142.58 FEET, TO A POINT 50.0 FEET MORTH OF SAID SOUTH LINE; THENCE WEST ALONG A
LINE PERPENDICULAR TO SAID LAST DESCRIBED LINE, A DISTANCE OF 32,00 FEET; THENCE SOUTH ALONG A LINE
PERPENDICULAR TO SAID SOUTH LINE OF LOT 2, A DISTANCE OF 25.40 FEET; THENCE WEST ALONG A LINE 25.00
FEET NORTH FROM AND PARALLEL WITH SOUTH LINE OF LOT 2 AFOR~SAID, A DISTANCE OF 137.49 FEET TO THE
POINT OF BEGINNING.

WHICH SAID SURVEY IS ATTACHED AS EXHIBIT "A" TO A CERTAIN DECLARATTQN OF CONDOMINIUM OWNERSHIP
MADE BY THE AMALGAMATED TRUST AND SAVINGS BANK, AS TRUSTEE UNDER A'CEXTAIN TRUST AGREEMENT DATED
JANUARY 29, 1975 AND KNOWN AS TRUST NUMBER 2805, AND REGISTERED IN THE OFFICE GF THE COOK COUNTY
REGISTRAR OF TITLES AS DOCUMENT NUMBER 2885260 TOGETHER WITH ITS UNDIVILED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL PROPERTY AND SPACE COMPRISING AlL THE UNITS THEREON AS
DEFINED AND SET FORTH IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP AND SURVLY;

PARCEL 2:

o o s b i e b L R i ‘,‘u»»‘T--u B R &
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EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AFORESAID AS SET FORTH IN INSTRUMENT
DATED JUNE 1, 1976 AND FILED AUGUST 2, 1976 AS DOCUMENT LR 2885259 AND AS CREATED BY DEED FROM
AMALGAMATED TRUST AND SAVINGS BANK, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JANUARY 29, 1975 AS TRUST NUMBER 2805 TO HENRY J. WOZNIAK AND HELEN M. WOZNIAK, HIS WIFE DATED
JULY 23, 1976 AND FILED AUGUST 30, 1976 AS DOCUMENT LR 2890765 OVER AND UPON THAT PART OF LOT 2 IN
ORCHARD GARDENS SUBDIVISION, A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF SECTION 35,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 18, 1959 AS
DOCUMENT NUMBER 1849370, WHICH PART OF LOT 2 IS BOUNDED AND DESCRIBED AS FOLLOWS:: BEGINNING AT
THE SOUTHEAST CORNER OF SAID LCT 2 AND RUNNING. THENCE NORTHERLY ALONG THE EASTERLY LINE OF SAID
LOT 2 (BEING ALSO THE WESTERLY LINE OF WAUKEGAN AVENUE) A DISTANCE OF 60 FEET; THENCE WESTERLY
ALONG A STRAIGHT LINE PERPENDICULAR TO SAID EASTERLY LINE OF LOT 2, A DISTANCE OF 54.10 FEET; THENCE
SOUTHWESTWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF 47.79 FEET TO A POINT WHICH IS 25.0 FEET NORTH
(MEASURED PERPENDICULAR) TO SAID SOUTH LINE OF LOT 2 AND 89.76 FEET WEST (MEASURED ALONG SAID SOUTH
LINE OF LOT 2 FRGM AFORESAID SOUTHEAST CORNER OF LOT 2; THENCE WEST ALONG A LINE 25 FEET NORTH FROM
AND PARALLEL W1T% SOUTH LINE OF LOT 2 AFORESAID, A DISTANCE OF 269.49 FEET; THENCE SOUTH ALONG A
STRAIGHT LINE PERPENDICULAR TO SAID SOUTH LINE OF LOT 2, A DISTANCE OF 25.0 FEET TO SAID SOUTH LINE;
THENCE EAST ALONG €0'%TH LINE OF LOT 2 AFORESAID. A DISTANCE OF 359.25 FEET, TO THE POINT OF BEGINNING,
FOR INGRESS AND EGRESS.

PARCEL 3:

EASEMENTS APPURTENANT TO AND [-OF. THE BENEFIT OF PARCEL 1 AS SET FORTH IN INSTRUMENT DATED JUNE 1,
1976 AND FILED AUGUST 2, 1976 AS DCCUMENT LR 2885259 AND AS AS CREATED BY DEED FROM AMALGAMATED
TRUST AND SAVINGS BANK, A CORPORATION CF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY
29, 1975 AND KNOWN AS TRUST NUMBER 2505 1’0 HENRY J. WOZNIAK AND HELEN M. WOZNIAK. HIS WIFE DATED
JULY 23, 1976 AND FILED AUGUST 30, 1576 AS DOUUIJMENT LR 2890789 OVER AND UPON THAT PART OF LOT 2 IN
ORCHARD GARDENS SUBDIVISION, A SUBDIVISION. Z'5-PART OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF SECTION 35,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PPINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TIT.ES OF COOK COUNTY, ILLINOIS, ON MARCH 16, 1959 AS
DOCUMENT 1849370. WHICH PART OF LOT 2 IN BOUNDED 4N’ DESCRIBED AS FOLLOWS:: COMMENCING AT THE
SOUTHEAST CORNER OL 2, AND RUNNING, THENCE NORTHER'Y /a.ONG THE EASTERLY LINE OF SAID LOT 2 {BEING
ALSO THE WESTERLY LINE OF WAUKEGAN AVENUE), A DISTANCE 0! £0.0 FEET; THENCE WESTERLY ALONG A
STRAIGHT LINE, PERPENDICULAR TO SAID EASTERLY LINE OF LOT Z, /4 DISTANCE OF 54.10 FEE TO THE POINT OF
BEGINNING FOR THAT PART OF LOT 2 HEREINAFTER DESCRIBED; THENCE NORTHWESTWARDLY ALONG A STRAIGHT
LINE, A DISTANCE OF 116.73 FEET TO A POINT WHICH IS 141.06 FEET NORTH {MEASURED PERPENDICULAR TO SAID
SOUTH LINE OF LOT 2) AND 138.24 FEET WEST (MEASURED ALONG SAID SQUTH LINE OF LOT 2 FROM AFORESAID
SOUTHEAST CORNER OF LOT 2; THENCE WEST ALONG A LINE PARALLEL WITh 5.0 SOUTH LINE OF LOT 2, A
DISTANCE OF 51.52 FEET; THENCE SOUTH ALONG A LINE PERPENDICULAR TO LAST GESCRIBED PARALLEL LINE, A
DISTANCE OF 20.0 FEET: THENCE EAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE OF LOT 2, A DISTANCE OF
36.16 FEET: THENCE SOUTHEASTWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF 90.28 7CET TO A POINT WHICH
IS 57.22 FEET NORTH (MEASURED PERPENDICULAR TO SAID SOUTH LINE OF LOT 2) AND 39.73 FEET WEST
(MEASURED ALONG SAID SOUTH LINE OF LOT 2) FROM AFORESAID SOUTHEAST CORNER OF LU 2; THENCE SOUTH
ALONG A STRAIGHT LINE PERPENDICULAR TO SAID SOUTH LINE OF LOT 2, A DISTANCE OF 32,22 7eET; THENCE
NORTHEASTWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF 47.79 FEET TO THE POINT OF BEGINNING, FOR
INGRESS AND EGRESS ALL IN COOK CQUNTY, ILLINOIS.

Permanent Index #'s: 04-35-314-041-1009 Vol. 0134 and 04-35-314-041-1009 Vol. 0134

Property Address: 702 Waukegan Road, Glenview, Illinois 60025
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CONDOMINIUM RIDER
(Home Equity Conversion NMortgage)

137-6380516 278

THIS CONDOMINIUM RIDER is made this 1ST day of AUGUST , 2011 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument”} of the same date given by the undersigned ("Borrower") to
secure Borrzwrer's Note {"Note") to WELLS FARGOC BANK, N.A.

{("Lender") of the sama date and covering the Property described in the Security Instrument and
located at: 702 WAUKECAN ROAD, GLENVIEW, IL 60025

[Property Address]

The Property includes a unit i, ‘.ogether with an undivided interest in the common elements of, a

condominium project known as:
ORCHARD GLEN CONDC 1

IN~m= of Candominium Project]

{"Condominium Project"}. If the owners asgaciation or other entity which acts for the Condominium
Project ("Owners Association”) holds title' to nroperty for the benefit or use of its members or
shareholders, the Property also includes Boriower’s interest in the Owners Association and the
uses, proceeds and benefits of Borrower’s interes..

CONDOMINIUM COVENANTS. In addition to<thz .covenants and agreements made in the
Security Instrument, Borrower and Lender further covenait and agree as follows:

So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master"” or "blanket" policy insuring all property suviect/to the condominium documents,
including all improvements now existing or hereafter ercct:d on the Property, and such
policy is satisfactory to Lender and provides insurance coverzge in the amounts, for the
periods, and against the hazards Lender or the Secretary require .including fire and other
hazards included within the term "extended coverage,” and loss by flood, to the extent
required by the Secretary, then: (i) Lender waives the provision ili Pzragraph 2 of this
Security Instrument for the payment of the premium for hazard insurancz on the Property,
and (i} Borrower’s obligation under Paragraph 3 of this Security Instrumenrt to maintain
hazard insurance coverage on the Property is deemed satisfied to the co¥tent that the
required coverage is provided by the Owners Association policy. Borrower shail.give Lender
prompt notice of any lapse in required hazard insurance coverage and of any loss occurring
from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the condominium unit or
to the common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

HECM Condominium Rider

First American Loan Production Services
© 2008 First American Real Estate Solutions LL.C
FALPS# MUHECM1CONDO Rev.10-30-09
NMFL #8857 (CORI) Rev 12/2009
Il
Page 1 of 3
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B. Borrower promises to pay all dues and assessments impesed pursuant to the legal
instruments creating and governing the Condominium Project.

C. If Borrower does not pay condeminium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

pvsee, C Aot ub (Seal
JQ3 MORRISON -Borrower
E. L/

' ST ¢
W}%% Letitapn. (Seal)
RICHARD J. MORRISON Borrower
{Seal)
-Borrower
{Seal)
-Borrower

HECM Condominium Rider
First American Loan Production Services
€) 2008 First American Real Estate Solutions LLC
FALPS# MUHECM1CONDO-2 Rev. 10-30-09
NMFL #8857 (CORI}
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(Seal}

(Seal)

(Seal)

(Seal)

First American Loan Production Services

© 2008 First American Real Estate Solutions LLC
FALPS# MUHECM1CONDOQ

NMFL #8857 (CORH}
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