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llinois Anti-Predatory

Program MR
Certificate of Exemption Doc#: 1122839104 Fee: $66.25

Eugene "Gene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds
Date: 08/16/2011 02:57 PM Pg: 1of15

Report Mortgage rraud
800-532-8785

The property identified as: -~ _PIN:/12-26-415-006.0000 ; 12-26-419-007-0000; 12-26-419-008-0000

12-26~419-009-0000; 12-26-419-010-0000; 12-26-419-05]-

Address: / 0000
Street: 8001-8009 GRAND AVENU: N,

Street line 2: /

City: RIVER GROVE State: IL

ZIP Code: 60171

Lender: FIRST SECURITY TRUST & SAVINGS BANK

Borrower: FIRST BANK OF OAK PARK AS TRUSTEE OF TRUST *4(. 9880 DATED 9/1/72

Loan / Mortgage Amount: $175,890.00/

This property is located within the program area and the transaction is exempt from the requirerieais of 765 ILCS 77170
et seq. because the application was taken by an exempt entity.
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Certificate number: 35F4209F-C91D-42B5-8886-C14700EB940A Execution date: 07/26/2011
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RECORDATION REQUESTED BY:
First Security Trust and
Savings Bank
7315 W Grand Ave
Elmwood Park, IL 60707

i
WHEN RECORDED MAIL TOAL
First Security Trust and

Savings Bank
7315 W Grand Ave
Elmwcod Park, IL 60707

SEND TAX NOT.CE3 TO:
FIRST BANK OF OAK PARK
AS TRUSTEE OF T'{UST NO.
9880, DATED 9-1-72
500 W. MADISON STREFT
SUITE 3150

CHICAGO, IL 60661 FOR RECORDER'S USE ONLY

/

This Mortgage prepared by: \/
JONA CELA, LOAN ADMINISTRATIONN
First Security Trust and Savings Bank
7315 W Grand Ave
. Elmwood Park, IL 60707

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Ind=btedness secured by the Mortgage, n;(/

including sums advanced te protect the security of the Mortgage, excecd e note amount of $175,890.00..

THIS MORTGAGE dated July 26, 2011, is made and executed betweeniTIRST BANK OF OAK PARK AS
TRUSTEE OF TRUST NO. 9880, DATED 9-1-72, whose address is 500 W. M+ DISON STREET SUITE 3150,
CHICAGO, IL 60661 (referred to below as "Grantor") and First Security Trust ant!! Savings Bank, whose
address is 7315 W Grand Ave, Eimwood Park, IL 60707 {referred to below as "Lende: "}

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and-czinveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together 4vith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rigits of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in COOK County,
State of lllinois:

LOTS 1, 2, 3, 4, 5 & 6 (EXCEPT THE WEST 7 FEET THEREOF OF LOT 6}, IN BLOCK 1, IN VOLK
BROTHERS CHICAGO HOME GARDENS, BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORVTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF GRAND AVENUE IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8001-8009 GRAND AVENUE, RIVER GROVE, IL
60171. The Real Property tax identification number is 12-26-419-006-0000 & 12-26-419-007-0000 &
12-26-419-008-0000 & 12-26-419-009-0000 & 12-26-419-010-0000 & 12-26-419-051-0000.
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MORTGAGE
Loan No: 0507881-15 ‘ {Continued) Page 3

claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or sutfer resuiting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Wastz. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping oi or waste on or to the Property or any portion of the Property. Without limiting the
generality of the fcregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {iiicluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. /Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written zensent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrengements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lend>r's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lenuer s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and coriditions of this Mortgage.

Compliance with Governmental Requirements. ' Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of @l governmental authorities applicable to the use or
occupancy of the Property, including without limitaticn./the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or ‘regiuation and withhold compliance during any
proceeding, including appropriate appeals, so long as Graritor_has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in“the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bend, Jeasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended e Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare iminieaiziely due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior wiitzen consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” mears the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, benelicial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,

o 1 S AR A Al
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MORTGAGE
Loan No: 0507881-15 (Continued) Page 5

Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shali be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (b) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the ‘rroperty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including-hut not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge-or'pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligateu to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all waxzs, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and j:aying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paiduy Lender for such purposes will then bear interest at the rate ¢harged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
hecome a part of the Indebtedness and, zilender's option, will (A) be payable on demand: (B) be added to
the balance of the Note and be apporticned among and be payable with any installment payments to become
due during either (1) the term of any aprlicshle insurance policy; or {2) the remaining term of the Note; or
{C} be treated as a balloon payment which willioz due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
tender may be entitled upon Default.

WARI.%ANTY; DEFENSE OF TITLE. The following provicicns relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor heolds good andmuarketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances otier than those set forth in the Real Property
description or in any title insurance policy, title report, or final ti‘le opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has <z full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Cramior warrants and will forever
defend the ftitle to the Property against the lawful claims of all persons:s In-the event any action or
proceeding is commenced that questions Grantor's title or the interest of Linder under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the. nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to ke~ vepresented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be-d<avered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
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execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall

reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and ir the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lander as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and (aing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refeited to in the preceding paragraph.

FULL PERFORMANCE. if Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposad vjon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Martgage and suitable statements of termination of any financing
statement on file evidencing Lender's securitv interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonatie ermination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. <% payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on.ine Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's tiustes in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of dohiers, (B) by reason of any judgment, decres or order
of any court or administrative body having jurisdiction ove/ Lander or any of Lender's property, or (C} by
reasan of any settiement or compromise of any claim made 1y Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unrzid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall\be reinstated, as the case may he,
notwithstanding any cancellation of this Mortgage or of any note or gthsr instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount rapuid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor-<hall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Maitgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute /an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtednses:

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.




1122839104 Page: 9 of 15

UNOFFICIAL COPY

BP0 [BIBISWUWOT WUOHUMN 8yl Japun Aled painoas e Jo saipallal
oue siyB eyl |12 2ARY jBYS Jepua ‘Alladold [BUOSISd 9yl Jo Led Aur JO ||B 01 199dS8 YIpA SeIpaway 300

‘Aed 0) painbai aq pNoM Jamolioyg
ey Aleued luswAedsud Aue Buipnpoul ‘sigeAed pue anp Ajleipeawilll $SaUpolgepU| alllus 8yl Bie|Dep
o7 FOIURID JO JBAMDIIOH 01 30110U 1Inoylm uoitdo s1i 1. 1yBll syl aAgy |jeys JapusT "sSaupalgapu] 81eis|esdy

:me| Ag papraoad saipowal 1o s1yBu Jaylo Aug
01 UCNIPPE Ul 'saipawial pue siybBu Buimo)oj syl Jo slow Jo suo AuB 9S104aXs ABW ‘uoiido s ispuaT 1B "Japuat
E142alBYL BW Aue 1B PUE 1NEISQ JO JUSAT LR JO 82USLIN00 ayl uodn 1INVY4Ia NO STIAIWIY ANY SLHDIY

‘|eanoed Ajgeuoses: se UCOS
se anuRdiion aanpold o] Juaniyns sdels AI2SSH00U puB B|QeLeseal (B $919|dW0d puUR SanUUCD 191jeaJsyl
pUB JNRJAP B YEN3 01 JULIGUINS 8¢ 01 UOISIOSIP 3|08 §,18puUat Ul SWOap Jepust udum sdeis selenRiu
Apeipowun 'sARpPg) 8A) UBYE Riow saunbal AN syl H (g} 0 SABP (G) DAL} UIJIIA LNBBP Byl S8ING
(1} yneyep yons Goseino BuipuBwap JoMm0110g 01 80110U USllliMm SpUSS 19puUsT JB1Je 'IojURID) §| pains ayq
Aelwi U 'syzuow (z 1) swami Bupeseid ayy uiyum abebBuopy siyl 40 uorsiaoid awes syl Jo ysesiq e jo adou
£ uaalb ueaq 10U sey I0JUNiL) it pUR SigRIND SiJUsWARG Ul }NRJSP B UBYL 19410 ‘Y nessp Aue J| -sinn o} ybiy

‘8INDAsUI J|ast S9ADIIa] Ylle) pooB Ui Jopua AMINoasuf

‘padieduil § SS2UPSIGAPU] 841 0 souRWIONad 10 1uawARd jo 1vadsoid
BUl STARNBQ JBPUIT JO "UORIPUOD {BISULUI) § J01URID) U] SINDo0 abueys ssiaApe [euRlew ¢ rabueyn aslaapy

‘ssaupelgepul 8yl Jo Aluelenc Aue
apun Ajpaei| 10 'jo Alpiea 8y) §9INASIP Q7 8y 0AB) 10 lualadwosul $aW003q 10 $31p Aled UOREROWIWLIODDE
o ‘Aleans ‘lesiopus Cloldelenf Aue 1o ssEuptlgapul ayl jo Aue jo Auled uonepowwodde 16 ‘Alauns
19siopug ioluelenB Aue 01 inadsal yum sinooo iusas Buipsoald auyy jo Auy  “aojuezent Bunoslly SjUSA]

“1918| 10 mOoU BUisIxe JBUIsUM 19puaT 01 0BG
i Jamodlog o uoleblqo Jayio 40 sssupslgapur Aue BUIL3OU0D Juswaalbe Aue uonelwl noyum Buipnisu
lsiayy papraosd pouoad 9oeIB AUB UILIIM PBIPaWS] 10U G 2eH) JapusT Pue JOIURIGD 10 IBMOLIOE USIMIS|
weweslbe JBYI0 AUB (O SWIB; BY) BPUN JOIUBID JO JBMOLIGT AC-Uoealq Auy Juswesiby JaylQ jo yoeaig

"Bindsip ay) 10} puog J0 ArioSa) slenbape ue Bulsg se ‘UONRISIP 8|08
Sl ul UOpUDT AQ peululslep 1unowie e ul ‘Buipassosd ainegioy 10 4P BUL JOJ PUOQ ALBINS B O SIIUOL
opus yitm susodap pue Buipesnoid ainlRLO) JO JOLIPRID Byl JO wrdou Ualm Jepua seall JoiuriD
i Jamodlog i pue Buipesnoid ainlvpIo) 10 101IPRID BY) JO SISBQ 8L S| UDAA LLIBJD B JO SSOUB|GRUOSES
4 ANPIEA BUYY 01 SB JOJRID L0 Jamollog Aq aindsip yle) pooB e sI suau; i Aldde jou |leys Yynepeq o
WBAT S JBABMOH  “IBpuUET YA 'sIuNoooe isodep Buipnioul ‘S1unodde s, J0JURLE) 10 § J9Mm0ollog f0 AUR |0
wiawiysiuieb e sapnjow siyj  -ssaupaigepuy ay) Buunoes Ausdosd Aue Jsulebe AcusbBreiuawiuianch Aue Ag
40 JOIURIDY U0 JaMOLI0g JO 1011paln Aue AQ ‘poylsw Jsylo Aue Jo uoissassodar ‘diay-uas ‘Euipsasold jeroipni
A Jaylaym 'sBUIpaedold BINYBLI0) 0 BINSCIUBI0) |0 JUBWSIUBWWOD "sBulpaasoid ¢inie04 10 loyper)

*JOlURIG 16
ramoyog 1suiebe 1o Aq sme| Aouaajosul Jo Acidnnjueq Aue sspun Huipeeooid Aue JO JUSLLIBOUSWILIOD Y] O
noyiom Joupalo o adAl Aue ‘si1011psID Jo JyBUaQ Byl o) Juswubisse Aue ‘Alledoid s 10JUBID JO S, JOMOLIOG
0 Hed Aue 104 19AI908) & 4o JudwWIUlodde BY) ‘JOIURIL) JO JBMO0IIOY O ADUBAIOSUI BU) Jsulled Aue jo yleap
ayl 1o ssausng Buloh e se 8ouR1sIXe §,101URIE IO §,JBMOII0G O UOIBUILIB) 10 UOIINJOSSIP 8y | "AJUBAJOSU}

‘UoSeal Aue Joj pue awi) Aue e
{Uall 10 1S0.01U1 A1UNDBS Pa1daLIad pue pilea B 81880 0} USWINJOP [BJRIR|I00 AU jo ainjiey Buipnjour) 108)y8
puE 92404 {iN4 UL 0G 01 §3SER0 SIUBWND0Q POIERY 8yl Jo Aue Jo aBeBlioly sIy] -uonezieIsie|o) BARDee(

I81yeatay) swil Aue e Buipes|siu
1 98B} SBWOBY JO PBYSILITY G 8pBUW SWil 8YL 1B 10 mMOou Jaylie ‘joedser eusiew Aue ui Buipes|siw
0 as[e) S SJUBWINDOQ palejdy oY) 1o ebeBuow siyl Jspun jieysg s I01URID IO §,/8M01I0g UC 10 0ILBID
io Jsmouog Ag Jepudt 0] PaYSIUINg JO BpeW JUSWSIRIS JO UONEIUSSaIdal 'AJueliem AUy S)UBWIRIS asie

g abey {(Penunuon) G1-188L0G0 :ON uecy
JOVOLHOW




1122839104 Page: 10 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 0507881-15 ~ {Continued) Page 9

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver apprinied to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recei er shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantal amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. Lender m.ay ~otain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lenuen after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights und remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appliczisle law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercisirg s rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in >ne sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Proparty

Notice of Sale. Lender shall give Grantor reasonable notice of the4iie and place of any public sale of the
Personal Property or of the time after which any private sale or otheér iimended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least tén (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in acnjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligziion of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to deciarnz a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the indebtedness.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled tc recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,

e B SR AL oA 81 .




1122839104 Page: 11 of 15

UNOFFICIAL COPY

‘DieAdl [eBaj ag o) abeBiioy Sl (o uotsiacld Aue spul) uonaipsun{ Jusiadwod o LUNoa B §i CAyjigeianeg

JapuURT 1O UCIISIOSIP B[0S 8UL Ul piayylim io paiueib eq Aew
IUBSUOD YINS S2SET [|B Ul puk paanbal $1 JUSSUS YoNs aioym S$aouelisul Juanbasgns o1 lussuod Buinuiuos
AINPISUCD JOU [jBYS 8duRISUl AuR Ul JBpusT Ag 1uasuod yons jo Bunueib sy) ‘abebliopy syl epun pennbal
St IBpUBT JO TUBSUO0D BY) JSASUBUAA  SUOIIDBSURJL 2unIn} Aue 01 se suoneBiqo $.JolueID O AuR G IO
s1yBi §,18puaT jo Aue JO JsAlesm B SINTISUOD ||BYS 'IOLURID pue Iapua] usamlag Buiesp jo asinod Aue Jou
‘1epuet Ag reaem soid o aBeBliopy Siyl Jo uoisiaodd usylo Aue o uolsiaold leyl ylim soueldwod 15U1s
puesLraD 01 asimuaio 1YBu s 1spua JO Janlem € 31n1IIsuoD Jo aoipnlaid jou eys abeBliopw S1Yl JO UMSIAOI
B 30 1OpusT Ag Jaalem y o C14yBu seylo Aue 20 1ybBu yans jo Jsaem B sk alesado [jeys 1ybBu Aue Buisioiexs
ar Jepusa jo Led sUl uo uoiSSiUO 10 Agap ON  CJepus] Ag paubis pue Bunum ul UDAIB S JDAEM LONS
seaiun abebuop siyy ispun swibiu Aue peAlRm daRYy O] PAWSAP 94 10U ||BUS ISpuUdT -lapus AQ JoAlRpA ON

‘abebBuopy syl uy suonebqo
e 304 8|qIsuodsal bi moreq Buwbis JojuRIg Yora 1Ryl SUBBW S| JOMOIIDG AISAS puR UoBs URBL |jRYS
1BAM04I0E O] Sa0UBIDLGE |IB PUB "I0IUBID AJSAD pUB UOBS UBSWI |[BYS JOJUBID O] SBOUDIDLOL |2 puUE '|RIBASS
pue ol 8q |leys 8bBLlirupy siyl Jopun JoleID pue Jamoulog 4o suoneBiqo |y Aupgen] [ereasg pue luop

'SIOUIj} 40 81R1S 'AIUNOD Y007 O $UNO0D 8l 30
UOHIIPSLING 8yl 01 HWigns o1 isenbal s Jspuat uodn sealbe JOIURID ‘UNSME| B SI 9JBY) §| 'BNUBA 1O 29I0US

“Sioul|(; JO 81elg a8yl wi J8pua Ag pardeooe uaaq sey abeBuopw sy
'SUoisIncLd Mej JO SIOIJUOD S} G} pamdss INOYNM SIOUl|| JO 91BIG BY) JO SME] BY) ‘Me} |eispay Agq peydwaaid
10U JuBIX8 ay] 0] ‘pue sepus o) ajqedlidrie sae| jeiaps) Aq pewanoh aq [im abebliol siyy meq Buluienaog

‘abebLiop} s1y1 jo suoisIA0Id Byl BULOP JO 1RJdIRLUI O pash
B¢ 01 10U aup pue Ajuo sasodind 8DURIUBAUOY (0) a2 sbebiiopy siy1 ul sBuipeay uonder sBuipesy uonden

‘Auadold 8y o
uoiesado syl YlIm UDIDBULOS Ll BpelW sainlipuadxa ysed je sso| Aluadold 8yl wol) s1diedsl yseo jle uesi
feys  swooul Bunessdo Jan,  aanbos jeys tepusT s |IN18) puk Wio) Yyons ul JesA |eosly snolaald § 10juRle
Buunp Auedosg eyi woly paawdal swosur Buleiedo 18U JO 2uBWLIRIS PaijlIad e ‘Jsanbal uodn “JapuaT ol
YSHLNY ||BUS JOJURID ‘B0USpISS) S J0lURID uey) Jayio sesodind Lor pasn sI Apadold 8yl 4 'suoday enuuy

JURuwniswe 4o uoneseslje ayl Ag punog Jo pabieys
24 o] yBnos ssilied 16 Alied 84y Aq paubis pue Bunum ut usab ssaiun BanDays aq ||BYS sbefriow sy o1
HusWpUBLIE 10 1o uonessije o abBeBLIOW Syl Ul ylio) 18s slalew a8y 0)-se saljed syl o uswsalbe pue
Buipuelsiopun aunue Byl SBINIIISUOD 'STUBWINGOQ PRIRRY AUE YLIM Jaylaio; ‘aBeBliop SiY| sjusIpuBUYy

rabebuiopy s jo ued e aue suolsiaoid snoauejaosiut Buimo||oy 8y} | “SMOISIAOHd SNOINYTIFOSIA

"$101URID e 0f usAb BOIlOU BG 01 PALIBSP SI JO1UBID AUR 01 JBPUD | ACGRAIB ad10u AUk I0LURID
U0 UBYY 810w st aIayi §I “me|] Aq padinbal 1o pepinoid 9SIMIBYIO §SBJUN  'SSBIPPR TULLIND $ JO1URIDY JO SBUN
fie 1e powlojul JapuaT dea o: saalbe Jolueiy 'sesodind aoilou Joy ‘ssalppe s,Aued ayy 8%UBYyD 0} Si 82110U B
o asodind ayy 1eyl BulAjioeds 'senled J1aylo syl 0] 8510U UDLILM [RUWIOS BunB Aq aBebriopy 21y lepun sasiou
J0j ssalppe sy abueyo Aew Aned Auy  ebeBriop sy jo BuwuwiBaq oyl seau umoys se 'ssmppe S JopusT o3
1uss ag jleys abeBlop syl 1ano Ajsoud sey yosiym ual Aue 1o Japjoy ay) WoJ4 3INS0I2J04 JO S8010U Jo saidos
iy -aBeBuow su jo BuuuibBeqg syl tesu umoys sessauppe syl o) pawoallp ‘predaid sbeisod pew paiaisiBei
0 PaiIan 'SSeID 18Uy S ‘jlew S8le1g paliun syl ul pausodap usym ‘pajiew §1 ‘10 ‘181noo 1YBIUIBAD paziuBosa;
Ajleuoned e yum pausodap uaym ‘(me| Ag paisinbal esimisyio sssjun) sliwisoejal@l AQ paaisoas Ajenios
HBYM "paseARp Ajlenioe ueya aANDRYE aq (eys pue ‘Buium U usaib aq jBUS BjES O H0130U Aue pue ynegep
16 200U Aue uofieliuy noyum Buipnour ‘aBebliopy syl Jepun usAIl aq 01 paanbas aonou Auy  "S3DILON

"Mmef AQ popiacid SWNs JBYlo e 0] uoilppe
L1 'S1S0D LN0D Aue Aed jiam 0S| J101URID ME| B|qRONdde Ag palinad JU81Xe 9Y) 01 '90URINSU| Sl PUB S88)
resieydde pue ‘spodsl sicAsains ‘{syiodal 8.nsojoaso) Buipnioul) suods: apn Bulurelgo ‘spiooas Buiyosieas Jo
1800 2y} "sooiales vonosfot jusuibpnlisod peledionue Aue pue ‘seadde "fuonauniu 1o Aeis suewolne Aue
2lBIRA JO AJipour 01 suoye Buipnpun sBupaacoid Aordnijueq o) sesusdxa pue saay sAsuiolie Buipnoul

01 abeg {(penunuoy) S1-188L050 ‘ON ueo]
JOVOIHOW




1122839104 Page: 12 of 15

"UNOFFICIAL COPY

MORTGAGE
Loan No: 0507881-15 (Continued) Page 11

or unentforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. |If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest

or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Granter, “may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way ot forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liahility uridei the Indebtedness.

Time is of the Essence. Tin:z'is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mo.tgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State otllineis as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words aid terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contraly, ail references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words ard terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such teris’in the Uniform Commercial Code:

Borrower. The word "Borrower” means LARRY BEESC#; JUDE COLOSIMO, MARIA BEESON and
CAPRICE INVESTMENTS and includes all co-signers and co-makers signing the Note and all their
successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and ali staie, federal and local statutes,
regulations and ordinances relating to the protection of human health or the enviranment, including without
limitation the Comprehensive Environmental Response, Compensation, and 'Liakility Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmeants and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportavion Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 9301, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means FIRST BANK OF OAK PARK AS TRUSTEE OF TRUST NO. 9880,
DATED 9-1-72.

Guaranty. The word "Guaranty™ means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS. i)lﬁﬂ i Stor Tt Company is the

athels uslog
GRANTOR' A e :-{;gorst
pgﬁpg% o Tl Ve w e Conn e st ! !:;;; i 10 e fard wustee named
F|RST BANK OF OAK PARK AS TRUSTEE OF TRUST NO. 9880, DATED ;{ o

T BANK OF OAK PARK AS
<, 9880, DATED 9-1-72

CAPRICE INVESTMENTS not personally but as Trustee under that certain
1rust a gré é?nént dated 09-01-1972 and known as FIRST BANK OF OAK
® I};ﬁSTEE OF TRUST NO. 2370, DATED 9-1-72. :

MARIA BEESON
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