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MORTGAGE - o [
[MIN 1009031-0000006506-4

DEFINITIONS

Words used in multiple sections of this document are defined below and other werds 2:e siefined in Seclions 3 11, 3
18, 20 and 21. Certain rules regarding the usage of words used in this document are also-provided in Sectior 18
(A} “Security Instrument” means this document, which is dated JUNE 10, 2011, logether watts all
Riders to this document.

{B) “Borrower” is SALLY PREISSIG, AR SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting soie!, ==
anominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security lnstrumen'.
. s
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is BRIDGEVIEW BANK MORTGAGE COMPANY, LLC.

Lender is a LIMITED LIABILITY COMPANY, organized and existing undes the lawe -t
ILLINOIS. Lender's address is 100 W. 22ND ST. #101,
LOMBARD, IL 60148,

(E) “Note” means the promissory note signed by Borrower and dated JUNE 10, 2011. The Noie
states that Borrower owes Lender s xxaxkxkkkax k¥ kkkkxxx*xx*+**ONE HUNDRED THOUSAND AND KO/ 100
KRR R A AR SRR AR ARk AR AN KAk ARk N ARk h kA ke kenbwknnxtrhrxrx Dollars (U'S_ $100,000.00 ;

plus interest. bor'ower has promised to pay this debt in regular Periodic Payments and to pay the deht in fiill ant ate:
than JuLy 1, 2021,

(F) “Property” mednz the property that is described below under the heading "Transfer of Rights in the ©r
(G) “Loan” means the deo? evidenced by the Note, plus interest, any prepayment charges and late charges s i
the Note, and all sums duz-under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Ridecs wye o
executed by Borrower [check bux as applicable]:

AN

[ ] Adjustable Rate Rider [X ] Condominium Rider __1Second Home Rider

[1Balloon Rider U TIPlanned Unit Development Rider ~ [__1Other(s) [specify|

£x71-4 Family Rider " 'Biweskly Payment Rider

[ IV.A. Rider
(I) “Applicable Law” means all controlling applicakle federal, state and local statutes, regulations. ordinances anri
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appeatahie el
opinions.
{J) “Community Association Dues, Fees, and Assessmar:3” means all dues, fees, assessments and otner charyges
that are imposed on Borrower or the Property by a condoririum association, homeowners associatinr o il

organization.

(K) “Electronic Funds Transfer” means any transfer of funds, otierinan a transaction originated by check. draft, or
similar paper instrument, which is initiated through an electronic terminai; elephonic instrument, computer, or magnetic
lape so as to order, instruct, or authorize a financial institution to debit oi ¢radit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions: transfers initiated by telephone. wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of dania es, or proceeds paic by oy
third party (other than insurance proceeds paid under the coverages described in Sectan 5) for i) aamage 'c =
destruction of, the Property; (i) condemnation or other taking of all or any part of the Propedty) (i) convayan:e v e
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the . oa0
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "REGSPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan" ever if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party thathas taken title to the Property, whether or nat thar parts
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: SN
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modificationy
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrumen? and Ihe
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender an!
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the COUNTY [Type of Recording Jurisdiction] of ~ Cook

[Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

"A".

APN #: 14-08-203-017-1649

LOAR fi: 1 VO4RMGeS

which currently has the addrrss of 5415 North Sheridan Road, Unit 5005, Chicago,

lllinois 60640 (“Prcperly Address"}.
{Zip Code]

TOGETHER WITHall theimprovements névwor hereafter erected onthe property, and alleasements, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sacurity Instrument as the "Property,” Borrower understands and
agrees that MERS holds only legal title to the interes:s yranted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lznder and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, butnotlimit<cio, the right to foreclose and sell the Property; and 1o take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ¢fthe estate hereby conveyed and has fhe agh: s
mortgage, grantand convey the Property and that the Property is unencumbered, exceptfor encumbrances of «ee £
Borrower warrants and will defend generally the title to the Property agair=t.all claims and demands subjece e oy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uiie a1d non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering re?! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shail pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and fale charqes
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under ine
Note and this Security Instrument shail be made in U.S. currency. However, if any check or other insliument e
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaid. Lender may s cuiare e
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: <
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender ma:
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights heretnder v
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not cbligated toapply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower make:
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shail either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrumer:!
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, alt payments accente=:
and applied by Lender shall be applied in the following order of pricrity: {a) interest due under the Note, (0) princi
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin tne
order in whichit became due. Any remaining amounts shall be applied firstto late charges, second toany other amoun's
due under this’Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amouni
to pay any late chare,e due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentis sutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and it the extent that, each payment can be paid in full. To the extent that any excess gxists afler
the payment is applied ta tae full payment of one or more Periodic Payments, such excess may be applied to any tate
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Mot

Any application of payments insurance proceeds, or Miscellaneous Proceeds to principal due under the Note =n
not extend or postpone the due da‘e, o' change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Boirmwer shall pay to Lender on the day Periodic Payments are due under the Mo
until the Note is paid in full, a sum (the “Fuids").to provide for payment of amounts due for: (a) taxes and assessmen?:
and other items which can attain priority ove:-this Security Instrument as a lien or encumbrance on the Property. (b}
leasehold payments or ground rents on the Propeity; if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in acceicfance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or atany time during the ter7i 2f the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Boricwer, and such dues, fees and assessments shall be ar
Escrow ltem. Borrower shall promptly furnish to Lender all noticzs of amounts to be paid under this Section Botrowe:
shall pay Lender the Funds for Escrow ltems unless Lender waive's Borrower's obligation to pay the Funds foy ary o
all Escrow Items. Lender may waive Borrower's obligation to pay to tenzier Funds for any or all Escrow [tems atany tms-
Any such waiver may only be in writing. In the event of such waiver, Borrow=r shall pay directly, when and where payable
the amounts due for any Escrow Items for which payment of Funds has beer: waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purpsses he deemed to be a covenani and
agreement contained in this Security Instrument, as the phrase “covenant and grezment” is used in Section 9. (f
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrowe: it to pay the amount due for
an Escrow Iltem, Lender may exercise its rights under Section 9 and pay such amoun: zivd Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiyaras to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to apply the Frnds
the time specified under RESPA, and (b) not to exceed the maximum amounta lender canrequire under RESPA 1 onider
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of furure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enfiy
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shail not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge Uniess
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not e required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however. thatinterest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Fundis as rrguiren
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower tor tho
excess funds in accordance with RESPA. ifthere is a shortage of Funds held in escrow, as defined under RESPA Lende!
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowar ary
Funds held by Lender.

4. Chnarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable 1o fhe
Property whizri can attain priority over this Security instrument, leasehold payments or ground rents on the Properly
itany, and Colamunity Association Dues, Fees, and Assessments, ifany. Tothe extentthat these items are Escrow ltems,
Borrower shall wav them in the manner provided in Section 3.

Borrower shall nromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, butonly solong
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends againstenforcement of the
lien in, legal proceedings wnich.in Lender's opinion operate to prevent the enforcement of the fien while those
proceedings are pending, but caly until such proceedings are concluded; or {c) secures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pari
of the Property is subject to a lien wnizn can attain priority over this Security Instrument, Lender may give Borrower =
notice identifying the lien. Within 10 days of he date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above i this Section 4.

Lender may require Borrower to pay a one-tirie charge for a real estate tax verification and/or reporting service useci
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep ihz irnprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within thz torm “extended coverage,” and any other hazards inciuding,
but not limited to, earthquakes and fioods, for which Lenderiaquires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods. tiat Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loar.. Tire insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Barrower's choice, which right shall not be exercsad
unreasonably. Lender may require Borrower to pay, in connection wiln this Loan, either: (a) a one-time charge {or flnod
zone determination, certification and tracking services; or (b) a one-tim« charge for flood zone determinatnn ane
certification services and subsequent charges each time remappings or siniitarchanges occur which reasanably migh!
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may Shtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any-piticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boriower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtainer!
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lende:
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amotints shal
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right tr
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shail
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proc:
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing any insiranoe
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration 1 repair
the Property, ifthe restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall notbe paid oul
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecoromicall.
feasible or«ender’s security would be lessened, the insurance proceeds shall be applied to the sums secired bt
Security Instrzment, whether or not then due, with the excess, ifany, paid to Borrower. Such insurance gracesde <o
be applied in the order provided for in Section 2.

If Borrower iar.dons the Property, Lender may file, negotiate and settle any available insurance clairn and oo
matters. If Borrower aces not respond within 30 days to a notice from Lender that the insurance carrier has offered
settle a claim, then Lendzr may negotiate and settle the claim. The 30-day pericd will begin when the notice is given
In either event, or if Lenderacquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurznce policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to »ay
amounts unpaid under the Naote or this Szcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, zstablish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrurient and shall continue to occupy the Property as Borrower’s principat
residence for at least one year after the date of occurancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenus(rig circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Protection of &2 Froperty; Inspections. Borrower shali not destroy. damage or
impair the Property, allow the Property to deteriorate or commiit-waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to orvent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 ‘nat repair or restoration is not economically feasible.
Borrower shall promptly repair the Property if damaged to avowi-further deterioration or damage. ff insurance o
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for si:“hpurposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress pajitents as the work s completea ! the
insurance or condemnation proceeds are notsufficienttorepair orrestorethe Propeity, Berrower is notrelieved of Boriogae s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Projperw: If ithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give 3uriower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with materiatinformaticn}
in connection with the Loan. Material representations include, but are not limited to, representations concrming
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I! (@} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis a legal proceeding th=1
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interestin the Property and rights under

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: )
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and;or repairing
the Property. Lender’s actions can include, butare not limited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protectits interestn
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceedng
Securing the Property includes, but is not limited fo, entering the Property to make repairs, change tocks. replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 2, Lender does nol
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower st
notsurrenserthe leasehold estate and interests herein conveyed or terminate or cancelthe ground lease Borrower shall
not, without th& express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title fo ths
Property, the Izasehold and the fee title shall not merge unless Lender agrees to the merger in wnting

10. Mortgase I'isurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums raguired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage nsurance
coverage required by Leranr ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was require 4 (o make separately designated payments toward the premiums for Mortgage Insurance.
Borrower shall pay the premiums.required to obtain coverage substantially equivaient to the Mortgage Insurance
previously in effect, at a cost sulistantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage ilisurar selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue 20 pay to Lender the amount of the separately designated payments that ware due
when the insurance coverage ceased to bein offact. Lender will accept, use and retain these payments as anon-refundanie
loss reserve in lieu of Mortgage Insurance. S4cii loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall notize required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss resetvs payments if Mortgage Insurance coverage (in the amount and fo
the pericd that Lender requires) provided by an insurae selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments towaid the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan aiic Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Eeirower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable lors roserve, until Lender’s requirement for Morlgage
Insurance ends in accordance with any written agreement betweer So: rower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectiar . C affects Borrower's obligation to pay interas!
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the-Note) for certain losses it may nen 1
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortoage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frem time to time. and may enter i
agreements with other parties that share or modify their risk, or reduce losses. Thesa agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the cther party (or parties; to these agreements These
agreements may require the mortgage insurer to make payments using any source of funasnat the mortgage insurer
may have available (which may include funds obtained from Mertgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity. or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer s
risk, or reducing losses. lf such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insuret, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

\ 'd
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morlgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned ot
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Froperty, 1
restoration of repairis economically feasible and Lender’s security is not lessened. During such repair and restoration peros
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shallbe undertaken promptly.
Lender may pay for the repairs and restorationin a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be appliec o the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower
Such Miscellziizous Proceeds shall be applied in the order provided for in Section 2.

Inthe ever(to’ a total taking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shallbe apphed
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrowe:.

In the event of a partial taking, destruction, orloss in value of the Property in which the fair market value of the Propeny
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Ir situmentimmediately before the partial taking, destruction, or loss in value, unless Borrowe:
and Lender otherwise agree i vrriting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destructicn, o- loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, = inss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value ofthe Propertyinwhich the fair market value ofthe Property
immediately before the partial taking, destuction, or loss in value is less than the amount of the sums secged
immediately before the partial taking, destructicii, or loss in value, unless Borrower and Lender otherwise agres:
writing, the Miscellaneous Proceeds shall be applied. to the sums secured by this Security Instrument whether or ol
the sums are then due.

fthe Property is abandoned by Borrower, orif, after nutice by Lender to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a cl=iri for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorizes to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tis Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miccelianeous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil er cziminal, is begun that, in Lender’s judgment,
could resultin forfeiture of the Property or other material impairment of Lender’z interest in the Property or rights undet
this Security Instrument. Borrower can cure such a default and, if acceleratice has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling tr'at, ih Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propziteor rights under this Security
Instrument. The proceeds of any award or claim for damages thatare attributable to the imirairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property skall be applied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors in interest o
Borrower. Lender shall not be required to commence proceedings againstany Successor in Interest of Borrower o7 o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance oy
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shallnotbe a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Maeo/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: g
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Secutity Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument: (b) is notprereenatly
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Ragrs wer 0
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security ineli e 2
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obhigalions
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaull.
for the puri:os? of protecting Lender’s interest in the Property and rights under this Security Instrument, including. hut
not limited to, sttorneys’ fees, property inspection and valuation fees. Inregard toany other fees, the absence of express
authority in thi¢ Seeurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition - the
charging of such(fe2, Lender may not charge fees that are expressly prohibited by this Security Instrument o 7y
Applicable Law.

fthe Loan is subject tu e law which sets maximum loan charges, and thatlawis finallyinterpreted so that the interes!
or other loan charges coll>cied or to be collected in connection with the Loan exceed the permitted kmits then (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reduiing the principal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is provided for under the Note). Borrower's acceptance of any such refund madoe
by direct payment to Borrower will constitut< a waiver of any right of action Borrower might have arising out of st:eh
overcharge.

15. Notices. All notices given by Borrower or Lenser in connection with this Security Instrument must b e wr Hing
Any notice to Borrower in connection with this Securilynstrument shall be deemed to have been given 10 Borrowe:
when mailed by first class mail or when actually deliveies t> Borrower's notice address if sent by other meanc Nonuce
to any one Borrower shall constitute notice to all Borrowers viiless Applicable Law expressly requires otherwise The
notice address shall be the Property Address unless Borrower lias designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only rerorta change of address through that specified
procedure. There may be only one designated notice address under s Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class'mzilto Lender’s address stated herein un'ess
Lender has designated another address by notice to Borrower. Any notice in cranection with this Security instrument
shall not be deemed to have been given to Lender until actually received by-Lender. If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requi'ementwill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument siall be governed by federai
law and the law of the jurisdiction in which the Property is located. All rights and obligations cuntained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law tight explicitly or implicitly
allow the parties to agree by contract or it might be silent, butsuch silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument: (a) words of the masculine gender shali mean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: mnd
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18. “interest in the:
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pernd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrowi
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice o depand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of' (a) five days
befare sale oithe Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specifyfor the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thos¢ conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and i@ Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, butnot fimited to, reasonable attorneys’
fees, property inspection.and valuation fees, and other fees incurred for the purpose of protecting Lender's intoresy i
the Property and fights un‘izi this Security Instrument; and (d) takes such action as Lender may reasonably require 10
assure that Lender's interest ir the Property and rights under this Security Instrument, and Borrower’s obligation 1 pat
the sums secured by this Securic#instrument, shall continue unchanged uniess as otherwise provided under Applicapie
Law. Lender may require that Borrov er pay such reinstatement sums and expenses in one or more ofthe following forms
as selected by Lender: (a) cash; (b) miorev order; (c) certified check, bank check, treasurer’s check or cashier’s check
provided any such check is drawn uporia:i nstitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. \/zen reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no-acceleration had occurred. However, this right to reinstate shalt not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nu¥ice of Grievance. The Note or a parlial interest in the Note
(together with this Security Instrument) can be sold oite-or-more times without prior notice to Borrower A sale migh!
result in a change in the entity (known as the “Loan Service: ¥{hat collects Periodic Payments due under the Noiw e
this Security Instrument and performs other mortgage luai-servicing obligations under the Note, this Sesort,
Instrument, and Applicable Law. There also might be one or more’changes of the Loan Servicer unrelated 1o a sale =f
the Note. If there is a change of the Loan Servicer, Borrower will ba-given written notice of the change which will stale
the name and address of the new Loan Servicer, the address to which_payments should be made ana any other
information RESPA requires in connection with a notice of transfer of serviCin4. If the Note s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgageloan servicing obligations lo Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actien {4z either an individual litigan!
or the member of a class) that arises from the other party’s actions pursuant to this SeCi ity Instrumenl or that allege:
that the other party has breached any provision of, or any duty owed by reason of, this Secuzity instrument. until such:
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materia's
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental profecton ¢
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environment=!
Law: and (d) an “Environmental Condition” means a condition that can cause, contribute 1o, or otherwise rrigger
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyore eise
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty (including, but not limited to. hazardeous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goretamental or regulatory agency or private party involving the Property and any Hazardous Substance o
Environmenta!'.aw of which Borrower has actual knowledge, () any Environmental Condition, including butnotkimited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condifion
caused by the présence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, ¢ris notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any.<azardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial action-iii accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup’

NON-UNIFORM COVENANTS. Boriower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lentier shall give notice to Borrower prior to acceleration foilowing Borrowe:'s
breach of any covenant or agreemeni ir: his Security Instrument (but not prior to acceleration under Sectior 14
unless Applicable Law provides otherwisc . The notice shall specify: (a) the default; (b} the action required 1c
cure the default; (c) adate, notless than 30 dayivom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resultin
acceleration of the sums secured by this Security I=s‘rument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower o\ thezight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a dzi~.ult or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before tie cate specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by thie 3ecurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Leiider shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inciuainiq, butnotlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumant, Lender shall release this Secuaty
Instrument, Borrower shall pay any recordation costs, Lender may charge Berower a fee for releasing this Secunty
Instrument, but only ifthe fee is paid to a third party for services rendered and the ¢narging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releasesand waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lenuer with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendec’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance
including interest and any other charges Lender may impose in connection with the placement of the insurance. until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Sally Prelssig

el

<

State of ILLINOIS
County of COOK

[
The foregoing instrument was acknowledged before me this gg} u&’ \ (date) by
Sally Preissig (name of person acknowledged). , i

(Signature of Person Taking Acknoﬁigagemehtj

(Title or Rank)

(Serial Number, 1f .o
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MIN #: 1009031-0000006506-4
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1ot day of June, 2011
and1s incorporated into and shall be deemed to amend and supplement the Monigage.
Decd-of Trust, or Security Deed gthe “Security Instrument”) of the same date given Ly
the undzrsigned (the “Borrower”) to secure Borrower's Note to BRIDGEVIEW BANK
MORTGACZ COMPANY, LLC, A LIMITED LIABILITY COMPANY

(the *Lender”)
of the same daie and covering the Property described in the Security Instrument and
located at: 5415 Norih Sheridan Road, Unit 5005, Chicago, IL 60640.

1-4 FAMILY COVENANT= In addition to the covenants and agreements made i1
the Security Instrument, Borrower-and Lender further covenant and agree as follows
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
Inadditiontothe Prcg)em{]descrihed in Security Instrument, the following iterns now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument; building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used;or intanded to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, weiar; air and light, fire prevention and
extinguishing apparatus, security and access conto! apparatus, piumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stoim doors, screens, biinds.
shades, curtains and curtain rods, attached mirrors, ¢cadinets, paneling and
attached fioor coverings, all of which, including replacemerts 2nd additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property descrived in the Security
Instrument (or the leasehold estate if the Security Instrument is or ~ieasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITI-YLAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
Iawrs{ o‘gdinances, regulations and requirements of any governmental body applicable
to the Property.

C. sU OrgDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission. ,

Initials:
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lenderand Borrower otherwise agree in
wrriting, Section 6 concerning Borrower's occupancy of the Property is deleted

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
onzik assign to Lender all leases of the Property and all security deposits made i
corizction with leases of the Propertx. Upon the assignment, Lender shall have the
righitto-modify, extend or terminate the existing leases and to execute new leases
in Lenaet ssole discretion. Asused inthis paragraph G, the word “lease” shall mean
“sublease” 1t the Security Instrument is on a leasehold.

H. ASS!GNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Forrower absolutely and unconditionally assigns and transfers to
Lender ali the renis and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Reit3, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lende; s agents. However, Borrower shall receive the Rents unti!
(i) Lender has given Borrowzrnotice of default pursuant to Section 22 ofthe Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default ‘0. Borrower: f(i) all Rents received by Borrower
shall be held by Borrower as trustee tor tha benefit of Lender only, to be applied t
the sums secured by the Security Instruraent; @ Lender shall be entitled to coliect
and receive all of the Rents of the Property, (i} 2orrower agrees that each tenant of
the Property shall pay all Rents due and unpa d to.Lender or Lender's agents upor
Lender's written demand to the tenant; (iv) uniessesplicable law provides otherwise,
all Rents collected by Lender or Lender’s agents sl be applied first to the costs
of taking? control of and managing the PropertTy and cciiecting the Rents including.
but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments ana other
charges onthe Proper‘ty, and then to the sums secured by the Security Instrument.
{v) Lender, Lender's agents or any judicially appointed receive’ shail be liable to
account for only those Rents actually received; and (vi) Lender srail be entitled to
have a receiver appointed to take Possession of and manage trie Froperty and
coliect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph

Initials:
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
apaointed receiver, may do so at any time when a default occurs. Any applicatorn
of Rents shall not cure or waive any default or invalidate any other rignt or remedy
of Lender. Thisassignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.
1~ CROSS-DEFAULT PROVISION. Borrower's default or breach under any
ncie-ur-agreement in which Lender has an interest shall be a breach under the
Security lastrument and Lender may invoke any of the remedies permitted by the
Security Insirument.
BY SIGNING-5eLOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider, .

isenls

Sally Preisgsig

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2170 1.0i
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CONDOMINIUM RIDER
CASE j:

THIS CONDOMINIUM RIDER is made this 1ot day of Jung, 2011
andisincorporated into and shall be deemed to amend and supplement the Mortgage.
Deed of Trust, or Security Deed (the “Security Instrument”} of the same date given by
the urdersigned (the “Borrower”) to secure Borrower's Note t0 BRIDGEVIEW BANK
MORTGAUCL 'COMPANY, LLC, A LIMITED LIABILITY COMPANY

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 5415 ‘Narih Sheridan Road, Unit 5005, Chicago, IL 60640.

The Property includes a unit i, together with an undivided interest in the common
elements of, a condominium projf:.ct K\Nown as. Park Towers Condominium

the “Condominium Project”).
If the owners association or other entity-which acts for the Condominium Project (the
“Owners Association”) holds title to propeir, for the benefit or use of its members or
shareholders, the Property also includes Borravwer's interest in the Owners Associatiors
and the uses, proceeds and benefits of Borrowei" s\interest.

CONDOMINIUM COVENANTS. In addition to(ite covenants and agreemenis
made in the Security Instrument, Borrower and Lende: fuither covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all i Bcrrower's obligations
underthe Condominium Project’s Constituent Documents. The “CensutuentDocuments”
are the: (i) Declaration or any other document which creates the Coridominium Project,
{il) by-laws; (iii) code of regulations; and (iv) other equivalentdocumerits. Borrower shall
Bromptly pay, whendue, all dues and assessmentsimposed pursuant tottic Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generaliy
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), for the periods, and againstloss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not Iimi;éd 10,

Initials:
MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT
Form 3140 1/01
© 1999-2007 Online Documents, Inc. Page 1 of 3 F3140RDU Fa1agRLL 7o



1122942080 Page: 18 of 20

UNOFFICIAL COPY

, LOAN #: 1104EM006570
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and |;(’ii) Borrower's obligation under Section &
maintain property insurance coverage on the Property is deemed satisfied to the extent that
th raquired coverage is provided by the Owners Association policy.

whatender requires as a condition ofthis waiver can change during the term of theloan,

Burrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the zvant of a distribution of property insurance proceeds in lieu of restoration or
repair followine a loss to the Property, whether to the unit or to common elements, any
proceeds payaole to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, i1y, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that¢h# Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender

D. Condemnation. The proczeds of any award or claim for damages, direct of
consequential, payable to Borrover-in connection with any condemnation or other
taking of all or any part of the Properiy; whether of the unit or of the common glements,
or for any conveyance in lieu of condemriztion, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applizciby Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender’'s Prior Consent. Borrower shall not except after notice to Lender and
with Lender’s prior written consent, either partition O anbdivide the Property or consent
to: (i) the abandonment or termination of the Coridominium Project, except for
abandonment or termination required by law in the case o substantial destruction by
fire or other casualty or in the case of a taking by condemnaiion or eminent domain: ()
any amendment to any provision of the Constituent Documents it theprovisionis for the
express benefit of Lender; (i) termination of professional managsir.snt andassumption
of self-management of the Owners Association; or (iv) any action'wiich would have the
effect of rendering the public liability insurance coverage maintainzd by the Owners

Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paymgt.

Initialss
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

4

f_;éD\\An Q‘M (Seal)

Sally Preqssig

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENTY
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STREET ADDRESS: 5415 NORTH SHERIDAN ROAD ‘ UNIT 5005
CITY: CHICAGQ COUNTY: COCOK
TAX NUMBER: 14-08-203-017-1649

LEGAL DESCRIPTION:

UNIT NUMBER 5005 IN PARK TOWER CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THAT PART OF THE EAST FRACTIONAL HALF OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF THE WEST BOUNDARY LINE OF LINCOLN PARK, AS ESTABLISHED BY DECREE
ENTERED JULY 6, 1908 IN CASE NUMBER 285574 IN CIRCUIT COURT AS SHOWN ON PLAT RECORDED
JULY 9, 1908 AS DOCUMENT NUMBER 4229498 AND SOUTH OF & LINE THAT IS DRAWN AT RIGHT
ANGLES TO THE EAST LINE OF SHERIDAN ROAD, THROUGH A POINT IN SAID EAST LINE THAT IS 1090
FEET SOUTH OF THE NORTH LINE OF SAID EAST FRACTIONAL HALF OF THE NORTHEAST 1/4 AND NORTH
OF THE FOLLOWING DESCRIBED LINE: BEGINNING AT A POINT IN SAID EAST LINE OF SHERIDAN
ROAD, THZI IS 1406.50 FEET SOUTH OF SAID NORTH LINE OF THE EAST FRACTIONAL HALF OF THE
NORTHEAST “J./4; THENCE EAST AT RIGHT ANGLES TO THE SAID EAST LINE 208.08 FEET; THENCE
NORTH AT KISHT ANGLES TO THE LAST CQURSE, &0 FEET; THENCE EAST AT RIGHT ANGLES TC THE
LAST COURSE, 58 01 FEET TO THE SAID WEST BOUNDARY OF LINCOLN PARK (EXCEPT THE WEST 47
FEET OF SAID BEAST) FRACTIONAL HALF OF THE NORTHEAST 1/4 CONDEMNED AS PART OF SHERIDAN
ROAD) ALL OF THE ABGVE SITUATED IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT "P" TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICACS, A NATIONAL BANKING ASSOCIATION UNDER TRUST AGREEMENT DATED
AUGUST 25, 1979 AND KNCWN AS TRUST NUMBER 27802, RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 24874698 AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNLIVTDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS.

CLEGALD



