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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To:

GUARANTEED RATE, INC.
3940 N RAVENSWOQOD
CHICAGC, ILLINOIS 60613
Loan Number:
10400628754

- - [Space Above This Line For Recording Daty)

MORTGAGE FHA CASE NO.

137-6328341. 734

MIN: 10015635900145407

THIS MORTGAGE ("Security In:triment”} is givenon  JUNE 17, 20 .
The Mortgagoris  PETER J HERREPA, A SINGLE MAN

("Borrower",
This Security Instrument is given to Mortgage Electronic Regisiration Systems, Inc. ("MERS")as Mortgagee. MERS
is the nominee for Lender, as hereinafter defined, and Lendzr's cuccessors and assigns. MERS 15 areanized !
existing under the laws of Delaware, and has an address and telephorc number of P.O. Box 2026, Flst MI 4x50¢
2026. tel. (888) 679-MERS.
GUARANTEED RATE, INC., A DELAWARE CORPORZITON S
is organized and existing under the laws of ILLINOIS
and has an address of 3940 N RAVENSWOOD, CHICAGO, ILLINOIS &'

Borrower owes Lender the principal sum of  TWO HUNDRED THIRTY-THREE THOUSANI:

NINE HUNDRED SIXTEEN AND 00/100 Dollars (U.S. § 233,916.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Moete™), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on JULY 1,- 2041

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nowe, with muerest.
and all renewals, extensions and meodifications of the Note; (b) the payment of all other sums. with inierea

advanced under paragraph 7 to protect the security of this Security I[nstrument: and o1 the pechornmg.
of Borrower's covenants and agreements under this Security Instrument and the Noweo  Dor dhis coer e

Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and e s <
and assigns) and to the successors and assigns of MERS the following describvii propeens docene
COOK County, [llinois:

FHA ILLINOIS MORTGAGE - MERS DocMmagic %1
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 14-28-103-065-1078

which/as he address of 450 W, BRIAR PLACE APT 5H

[Street]
CHICAGO , llinois 60657 ("Property LA 0T
[City] [Zip Code]
TOGETHER WITH/ all the improvements now or hereafter erected on the propertv. nmd bl e o
appurtenances, and fixtures now or hereafter a part of the property. All replacements und uddditions siadl s -

covered by this Security Instoureriv. All of the foregoing is referred to in this Security Instrument as the "Proper
Borrower understands and agrees thet 2MERS holds only legal title to the interests granted by Borrower in this secieny
Instrument; but, if necessary to coraply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise env/or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action/required of Lender including, but not limited to, releasing or canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower (s lav/fully seised of the estate hereby conveyed and has the right
mertgage, grant and convey the Property and that the &“roperty is unencumbered, except for encumbranees o re o b
Borrower warrants and will defend generally the title to/the Property against all claims and dorvinds subess oy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzats for national usc and non-unifons cover s o
limited vamations by jurisdiction to constitute a uniform secusity mstrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and «gree as follows:

1.  Payment of Principal, Interest and Late Charge. Borrower skaiipay when due the principal o und
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrowri shall include in cuch moninls
payment, together with the principal and interest as set forth in the Note and any late cliarges. o sum tor () tives !
special assessments levied or to be levied against the Property, (b) leaschold payniemis Or pround rents v i
Property, and (c) premiums for insurance required under paragraph 4. In any year in whisiy fhe T endermess puy s
morigage insurance premium to the Secretary of Housing and Urban Development ("Sceretary” s or in -y vew o+
which such premium would have been required if Lender still held the Security Instrument, eaca wonmhly navi e
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Sevienr,
or (i1} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Sevietars
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these item.
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Actof 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amendy,i
fromtime to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on smounts due oy
the mortgage insurance premium.

FHA ILLINOIS MORTGAGE - MERS DocMagic €F e
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA T einder sil]
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender st uny tinie
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, it
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shol! b
credited with any balance remaining for all installments for items (a), (b}, and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall be apphied by Lender ax ol

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthiy viarae in

the Cocretary instead of the monthly mortgage insurance premium,

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other harin!

insurance piemiums, as required;

THIRD, t¢-irtcrast due under the Note;

FOURTH, toapzoitization of the principal of the Note; and

FIETH, to late charses due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,

whether now in existence or szoscquently erected, against any hazards, casualties, and contingencies. mcludig e

for which Lender requires insurance. ™ This insurance shall be maintained in the amounts and tor the perods 04
Lender requires. Borrower shallialse.insure all improvements on the Property, whether now mexisiencs or
subsequently erected, against loss by fioeusto the extent required by the Secretary. All insurance shall be carricd w il

companies approved by Lender. The insururZe policies and any renewals shall be held by Lender and shall inclade
loss payable clauses in favor of, and in a foria accentable to, Lender.

In the event of loss, Borrower shall give Lencler iramediate notice by mail. Lender may make proof of loss i1 not
made promptly by Borrower., Each insurance compaiity ¢oncerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower snd to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either {x) t= the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in.the order in paragraph 3, and then to prepayment
of principal, or {b) to the restoration or repair of the damaged Prorcaty.  Any application of the proceeds w the

principal shall not extend or postpene the due date of the monthly paymenis which are referred to in puragraph >, o
change the amount of such payments. Any excess insurance proceeds gveian amount requured 1o pay ulb onstandimy
mdebtedness under the Note and this Security Instrument shall be paid to the extity legally entitled therets:

In the event of foreclosure of this Security Instrument or other transfer of atle to the Froperty that sxtinzuisiues

the indebtedness, all right, title and interest of Borrower in and to insurance pclicies in force shail puss 1o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Boccorier's Loan Application:
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principaldesidence witlsin sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or trinsier of the Properts
and shall continue to occupy the Property as Borrower's principal residence for at least one vearafior the a0 o1
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower. or unless oxton i
circumstances exist which are beyond Berrower's control. Borrower shall notify Lender of any exaomisay
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Praperty or i
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Propert
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such «acant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process. give
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any materil
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on &

FHA ILLINOIS MORTGAGE - MERS DocMagic i
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leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property. the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or conscyuentil. ity coms e
with any condemnation or other taking of any part of the Praperty, or for conveyance in place ol vondenmis
hereby assigned and shall be paid to Lender to the extent of the full amount of the mdebhtedness that remuiie nnpsid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction ol the fndeblodne
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided m
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not exiend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all cutstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
goverirnental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shail pa
these obligations on time directly to the entity which is owed the payment. [f failure to pay would adver<ehy e 1
Lender's inteiest in the Property, upon Lender's request Borrower shall promptly furnish 1o Fender townit
evidencing thiese rayments.

If Borrower fails«o.make these payments or the payments required by paragraph 2, or tinis to purtorin o by
covenants and agreeménts contained in this Security Instrument, or there is a legal proceeding that may signite
affect Lender's rights int the Property (such as a proceeding in bankruptcy, for condemnation or to enforee faws vr
regulations), then Lender may ¢ and pay whatever is necessary to protect the value of the Property and bender's
rights in the Property, including pzyieent of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These.amounts shall bear interest from the date of disbursement at the Note v,
and at the option of Lender shall be imniedia*¢ly due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless it

(a) agrees in writing to the payment of the obligat'on sccured by the lien in a manner acceptable to Lendoer. i ot
in good faith the lien by, or defends against entorceraent of the lien in, legal procecdings which i the ©endo"
opinion operate to prevent the enforcement of the liew; or (c) secures from the holder of the hen i aeveen

satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thut iy part ot il
Property is subject to a lien which may attain priority over tnis Security Instrument, Lender may give Borrower ¢
notice identifying the lien. Borrower shall satisfy the lien oi-iake or2.or more of the actions set forth above withmn
10 days of the giving of netice.
8. Fees. Lender may collect fees and charges authorized by the’S<Cretary.
9.  Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued ty the Secretary in the case of paviment
defaults, require immediate payment in full of all sums secured by this Szeurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymentirequired by this svoui.
Instrument prior to or on the due date of the next monthly payment, ol
(ii) Borrower defaults by failing, for a period of thirty days, to perforsi snyv other obhipons
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (includig secnon M
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrumcrt i
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Properts v
sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residen
purchaser or grantee does so occupy the Property, but his or her credit has ner heen uppe -
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require timediote pavment o
but Lender does not require such payments, Lender does not waive its rights with respect (o subscquent cvents,

FHA ILLINOIS MORTGAGE - MERS DocMaglc €Famme
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(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will fimu
Lender's rights, in the case of payment defaults, to require immediate payment in full and forcclose i not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums oo
this Security Instrument. A written statement of any authorized agent of the Secretary duted subse e
60 DAYS from the date hereof, declining to insure thys Sccunn bsin 10
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstandimy b toregcns T oo
may not be exercised by Lender when the unavailability of insurance is solely due 1o | ender' < i pon
2 mortgage insurance premium to the Secretary.

15, Peinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in 1ull
because ¢1 Porrower's failure to pay an amount due under the Note or this Security Instrument, This right applies
even after forcricsure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amovnts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Sccerity Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses

properly associated with .he foreclosure proceeding. Upon reinstatement by Borrower, this Security Instromen ot
the obligations that it securez.shall remain in effect as if Lender had not required imunedine pavinens o 104
However, Lender is not requirid to permit reinstatement if: (i) Lender has accepled reinstatenicnt e i
commencement of foreclosure proccedings within two years immediately preceding the comuniecren 0 o o0

foreclosure proceeding, (i1) reinswaterent will preclude foreclosure on different grounds in the o o |
reinstatement will adversely affect the prierity of the lien created by this Security Instrument.

i1. Borrower Not Released; Forbeniauce by Lender Not a Waiver. Extension of the time of pavment or
modification of amortization of the sums secured by.this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the dability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence (ro.eedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of t!ic sums secured by this Security Instrument by reasor of iy
demand made by the original Borrower or Borrower's successecsin interest. Any forbearance by Lender in exvriisin
any right or remedy shall not be a waiver of or preclude the ¢x¢rcise of any right or remedsy

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants -uid g vt
of this Security Instrument shall bind and benefit the successors anc.assigns of Lender and Borrawer sanpe 1+t
provisions of paragraph 9(b). Borrower's covenants and agreements shali-bz joint and severd  Any Borrcveo: <1
co-signs this Security Instrument but does not execute the Note: (a} is co-sigring this Security Instrumant oy v
mortgage, grant and convey that Borrower's interest in the Property under the ‘erms of this Security Instrument; b
is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations v'ith regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be’given by delivering it or
by mailing 1t by first class mail unless applicable law requires use of another method. The naticoshall be directod
to the Property Address or any other address Borrower designates by notice to Lender. Anv noliee 1o Lot i
be given by first class mail to Lender’s address stated herein or any address Lender designates by notice w Borr o
Any notice provided for in this Security Instrument shall be deemed to have been given (o Borrower or I ondir wine
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the L o
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumony

FHA ILLINOIS MORTGAGE - MERS -DucMagIc .df LU
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16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releps
of any Hazardeus Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, wivthi
affecting the Property that is in violation of any Environmental Law. The preceding two sentences <hall riot apits
to the presence, use, or storage on the Property of small quantities of Hazardous Substances thar e vener o
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsun o other wn
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxi.
petrolum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldely b
and radiosctrse materials. As used in this paragraph 16, "Environmental Law"” means federal iws and w0
Jurisdiction whiere the Property is located that relate to health, safety or envirenmental protection

NON-UNIFCK?!: COVENANTS. Borrower and Lender further covenant and ag:ve . fotlo -

17. Assignment of Kents., Borrower unconditionally assigns and transfers to Lender all the rems ol oo e
of the Property. Borrower avthorizes Lender or Lender' s agents to collect the rents and revenues and hereby s
each tenant of the Property to/piy the rents to Lender or Lender's agents. However, prior 1o Lender's notice 1o
Borrower of Borrower's breach of 2y covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of’
rents constitutes an absolute assignment << not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrow. .
trustee for benefit of Lender only, to be appli:d to_the sums secured by the Security Instrument: (b Lender <1 b
entitled to collect and receive all of the rents of the Pioperty; and (¢} each tenant of the Praperty shall puy bl o
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of {nevents and has not and will not perform any i vy vl
prevent Lender from exercising its rights under this paragiap’, 17,

Lender shall not be required fo enter upon, take control of or maintain the Property before or afier giving nonue
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breuch.
Any application of rents shall not cure or waive any default or invalidate 21y other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured sV the Security Instrument is paid in (vl

18. Foreclosure Procedure. If Lender requiresimmediate payment i il under paragraph 9, Lender iy
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not Lmited 10, rensonsbt
attorneys' fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary wid (o Secrctury evuirn
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial pawer of sule provide.|
in the Single Family Mortgage Foreclosure Act of 1994 ("Act') (12 U.S.C. 3750 et seo. by requesting =
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available 1o
4 Lender under this paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securits
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the foe is permied
under applicable law,

20. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby releases and warives a1l rivlis
under and by virtue of the [llinois homestead exemption laws.

21. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence o the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower'

FHA ILLINOIS MORTGAGE - MERS DocMagic €Fgmmg:
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expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrow o
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mule
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs off
that insurance, including interest and any other charges Lender may impose in connection with the placement ol the
surance, until the effective date of the cancellation or expiration of the insurance. The cosis of the insurinee 1y
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the o
of insurance Borrower may be able to obtain on its own.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and roves [
together with this Security Instrument, the covenants of each such rider shall be incorperated 1mto and shall i
and supp'ement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securin,
Instruinent.

[ Check applicable box(es)].

[X] Condizurivm Rider (] Graduated Payment Rider [ Growing Equity Rider
] Planned Urit I*¢velopment Rider (] Adjustable Rate Rider [] Rehabilitation Loan Rider
[] Non-Owner Qcupancy Rider (] Other [Specify]

[REMAINDER OF THIS PAGE INTENTIONALLY LE-T BLANK]

FHA ILLINOIS MORTGAGE - MERS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Seeurity
| Instrument and in any rider(s) executed by Borrower and recorded with it.
|
|

-

\ (Seal) el

! PETER J [kaRRERA -Borrower -Borrowe

~ (Seal) o SN

-Borrower Holre o

(Seal) {Seal:

-Borrower -Borrower
|
|

Witness: Witness:

FHA ILLINOIS MORTGAGE - MERS D P
ILMTGZ.FHA 04/30/10 Page & of 9 ocMagic €1
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[Space Below This Line For Acknowledgment]

State of Illinois

County of COOK

The foregoing instrument was acknowledged before me this _ JUNE 17, 2011

by PETER J HERRERA

ey () Ty

o), Signature of Person Taking Acknowledgine::

c . Title
'I.Jr :.\ i
{Seal) Serial Number, if any
FHA ILLINGIS MORTGAGE - MERS o
ILMTGZ.FHA 04/30/10 Page 9 of 9 DocMagic €t
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Loan Number: 400008
FHA Case No.; 137-6328341-734

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th dayof JUNE, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument") of the same date given by the undersigned ("Berrower”) to secure
Borrower's Note ("Note") to  GUARANTEED RATE, INC., A DELAWARE
CORPORATION ANCTRAN

of the same date and covering the Property described in the Security Instrument and located
450 W. BRIAR PLACE APT 5H, CHICAGC, ILLINOIS Gulh

[Property Address)

The Property-Address includes a unit in, together with an undivided interest in the common elements of. o
condominium preject known as:

450 BRIAR PLACE CONDO ASSOC

[Name of Condominium Project]

("Condominium Project”). 1f thelowaers association or other entity which acts for the Condoniinni oo
("Owners Association") holds title to (ke sroperty for the benefit or use of its members or sharcholders <be
Property also includes Borrower's interest in the Owners Association and the uses, procecds mud henetis
Borrower's interest.

CONDOMINIUM COVENANTS. Inaadition to the covenants and agreements made in the Securny
Instrument, Borrower and Lender further covenant ard sgree as follows:

A, So long as the Owners Association maintais, with.a_generally accepted insurance carrier, a
"master" or "blanket" policy insuring all properly suvisct to the condominium documents.

including all improvements now existing or hereafter zracted on the Property and <ech poliey
is satisfactory to Lender and provides insurance coverage 1ith2 amounts. tor the periods. oo
against the hazards Lender requires, including fire and othed frazards included withon the v

"extended coverage," and loss by flood, to the extent required by tac Secretary, thew o 1 ender
waives the provision in Paragraph 2 of this Security Instrument for/ine, monthly puvment te
Lender of one-twelfth of the yearly premium installments for hazard 1sueiance on the Property,
and (ii) Borrower's obligation under Paragraph 4 of this Security Instruniers 12 maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the cequired coverage
is provided by the Owners' Asscciation policy. Borrower shall give Lender proniniiotice of any
lapse in required hazard insurance coverage and of any loss occurring froma hazard. In the event

of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Property, whether to the condominium unit or to the common lements. s provecds pas b
to Borrower are hereby assigned and shall be paid to Lender for application 1o the uim

by this Security Instrument, with any excess paid to the entity legally vornied the
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the Condominium Project.

C. 1If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this puragruph O shall
become additional debt of Borrower secured by the Security Instrumcnt  iinkess
Borrower and Lender agree to other terms of payment, these amouins <hill hewr
interest from the date of disbursement at the Note rate and shall be pavable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condpininium Rider.

_'___'__,._-‘
; e (Seal) o
PETER J RRERA -Borrower Boron
Searn {Scal)
-Borrower “Borrewa
(Sea]) AR [RTONS
-Borrower Herreas
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STREET ADDRESS:; 450 W. BRIAR PLACE o ) UNIT 5H & G63
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-28-103-065-1079

LEGAL DESCRIPTION:
UNIT NUMBER 5H AND G63 IN THE 450 BRIAR PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

THE EAST 8 FEET OF LOT 1 AND ALL OF LOTS 2, 3 AND 4 IN BLOCK 2 IN OWNER’S DIVISION OF
BRAUCKMAN'’S AND GEHRKE’'S SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE
NORTHEAST FRACTIONAL QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED AS EXHIBIT "~" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT WUMBER ~; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN-7OOK COUNTY ILLINCIS.

CLEGALD



