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Ths Instrument Prepared By:

INTTED HME LOANB, TNC.

3 WESTRRICK (TRRCRAIE (FNIER #1010
WESTHESTER, TL 6014

Alter Recording Return To:

INTTED HME TS, INC,

3 WESTEROK (CRRCRATE (ENIER #1010
WESTGHESTER, ITLIINCIS 60154

5 [Space Above This Line For Recording Data)

Loan Numbex':11062102/603097144
MORTGAGE

MIN: 1009610-2608037144-4

DEFINITIONS

Words used in multiple sections of this documént are defined below and other words are defined in Sections 3. 11
1318, 20and 21 Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document” vhich is dated AUGUST 3, 2011 . together
with all Riders to this document.

(B) "Borrower"is PHILIP J RYAN AND RATHLEEN M RYAN, HIS WI FE, AS
JOINT TENANTS

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Flectronic Registration Systems. Inc. MEKS 4 4 separate corporation that is acting
selely as a nominee for Lender and Lender' s successors and assigns. MERS is 'he mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and hasian address and telephone number
of PO Box 2026, Flint, MI 48501-2026. tel. (888) 679-MERS.

(D) "Lender"is  UNITED HOME LOANS, INC.

Lender is a TLLINOIS CORPORATION organized
and existing under the laws of ILLINQTS

Lender’s address ts 3 WESTBROOK CORPORATE CENTER #1010, WESTCHESTER,
ILLINOIS 60154

(E) "Note" means the promtssory note signed by Borrower and dated  AUGUST 3, 2011
Lhe Note states that Borrower owes Lender SEVEN HUNDRED THOUSAND AND 00/100

Dollars (1.8, § 700, 000.00 ) plus interest,
Borrower has promised to pav this debt in regular Periodic Pavments and to pav the debt in fell not later than

SEPTEMBER 1, 2041
{F} "Property" means the property that is deseribed below under the heading " T'ransfer of Rights in the Property.”

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fomns
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{G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges und late charges due under
the Note. and all sums due under this Securily Instrument. plus interest.

(H) "Riders" means all Riders to this Securily Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider [ ] Brweekly Payment Rider

(1 1-4 Family Rider [] Second Home Rider

(1 Condominium Rider [] Other(s) [specify]

() "AppliceMle Law™ means all controlling applicuable federal. state and Jocal statutes. regulations, ordinances and
admimstrative rutes and orders (that have the effeet of Jaw) as well as all applieable final. non-appealable judicial
apintons.

) "Community Asseciation Dues, Fees, and Assessments” means all dues, fees. assessments and other charges
that are imposed on Barrower or the Property by a condominium association, homeowners association or similar
orgunization,

{K) "Electronic Funds Transfer’ moans any transter of funds, other than a transaction originated by check. drafi.
or similar paper instrument. whicA is mitiated through an electronic terminal. telephonic instrument. computer, or
magnetic tape so as to order. instruct. or authorize a financial stitution to debit or credit an account  Such term
includes. but ts not limited to. point-ot-tals tansfers. automated teller machine transactions. transfers mitiated by
telephone. wire transfers, and automated ¢clearinghouse transfers.

{L} "Eserow Items" means those items that are described n Section 3.

(M) "Miscellaneous Proceeds” means any compenztation, settlement. award of damages. or proceeds paid by any
third party (other than msurance proceeds paid under the coverages described in Section 5 for: (1) dumage 1o, or
destruction of. the Property: (ii) condemnation or other taking of all or uny part of the Property: (iif) convevance in
liew of condemnation: or (iv) misrepresentations of, or omissions as to. the value and/or condition of* the Property .
(N) "Mortgage Insurance"” means insurance protecting Lender againstthe nonpavment of, or default on. the Loan.
(0) "Periodic Payment" means the regularly scheduled amount die for #) principal and interest under the Note,
plus (1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ meuns the Real Fstate Settlement Procedures Act (12 1. S:CU32601 et seq.) and its implementing
regulation. Regulation X (24 C.F R Part 3300). as they might be amended fron titne to time, or any addilional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument.
"RESPA” refers to all requirements and restrictions that are imposed inregard toa " tederally related mortgage loun"
evenf the Loan does not qualify as a " federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properiv_vhether or not that
party has assumed Borrower' s obligations under the Note and/or this Securiy Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repavment of the Loan. and ail renewals. extensions and moditications
of'the Note: and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.,
For this purpose, Borrower does hereby morigage. grant and convey to MERS (solely as nominee for Lender and Lender' s
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the

COUNTY ol COOK
[Type of Recording Jurisdiction] [Name of Recording Junisdiction|
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €lRarms
Form 3014 1/01 Page 2 of 14 www.docmagic.com
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LOT 30 IN SUNSET RIDGE ESTATES BEING A SUBDIVISION OF THE SQUTH
EAST 1/4 OF THE SQUTWEST 1/4 (EXCEPT THE SOUTH 10 ACRES THEREQF)
TOGETHER WITH ALL THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTH
EAST 1/4 LYING WEST OF THE CENTER LINE OF HAPP ROAD IN SECTTON
13, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN THE VILLAGE OF NORTHFIELD IN CQOK COUNTY, ILLINOIS.
SEE PRELIMINARY TITLE REPORT

AP.N.: 04-13-305-011-0000

which currently has the address of 2129 MIDDLEFORK RD.
[Street)
NORTHFIELD . llinoss ©0093 ("Property Address"):
{City] [Zip Code]

TOGETHER WATH all the improvements now or hereaiter erected on the property, and all cascments,
appurtenances. and fixddres now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Indiroinant. All of the foregoing isreferred to in this Security Instrument s the "Property .
Borrower understands and agrees thas MERS holds only Jegal title to the interests granted by Borrower in this Security
Instrument, but. if necessary to comply with law or custom, MERS (as nominee for Lender and [.ender's successors
and assigns) has the right to exercise anyor all of those interests, including. but not limited to, the right to foreclose
and sell the Property: and to take any actionsequired of Lender including. but not limited to, relcasing and canceling
this Security [nstrument,

BORROWER COVENANTS that Borrowe! s ewlully seised of the estate hereby conveved and has the right
to mortgage. grant und convey the Property and tha! the Property is unencumbered, excepl for encumbranees of
record. Borrower warrants and wil] Jefend generally the ut’s to the Property apanst all claims and demands. subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covinats for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a untform securiiy instrument covering real property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Paymentof Principal, Interest, Escrow Items, Prepayment Charses, 4nd Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note ard any prepavment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items purshant 1o Section 3. Pavments due
under the Note and this Security Instrument shall be made in U S, currency.  Howdver, if any cheek or other
mstrument received by Lender as pavment under the Note or this Security Instrument is returiedto 1,ender unpaid.
Lender mav require that any or all subsequent payments due under the Note and this Security {nsirument be made in
one or more of the following forms. as selected by Lender: (a)cash: (b) money order: (¢) certified chesk, bank check.
treasurer’s cheek or cashier' s check. provided any such check is drawn upon an institution whose depesits are insured
by a federal agency, nstrumentality. or entity, or (d) Electronie Funds Transter.

Payvments are deemed received by Lender when received at the location destgnated m the Note or 41 such olher
location as mav be designated by Lender in accordance with the netice provisions in Section 15, [ender may relurn
any payment of partial payment if the payment or partial pavments are insufficient to bring the l.oan current. [ender
Mmay accepl any pavment or partial pavment insufficient (o bring the Loun current. without waiver of any rights
hereunder or prejudice to its rights to refuse such pavment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such pavments are accepted. 1f each Periodic Pavment is applied as of
its scheduled due date, then Lender need not pay tnterest on unapplied funds. [ender may hold such unapplied lunds
until Borrower makes pavment to bring the Loan current. If Borrower does nel do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. If not applied earlier. such funds will be
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applied to the outstanding principal balance under the Note immediately prior o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making pavments due
under the Note and this Security [nstrument or performing, the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all pavments
aceepted and applied by Lender shall be applied in the following order of prierity: (a} interest due under the Note:
(b} principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment m the order in which it became due. Any remaining amounts shall be applied first to late charges. second
to any other amounts duc under this Security Instrument, and then to reduee the principal balance of the Note.

II' Lender reeeives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied to the delinquent payment and the late charge. If
more than one Periodie Pavment is outstanding. Lender may applv anv pavment received from Borrower to the
repavimert of the Periodic Pavmnents if. and to the extent thal. each pavment can be paid in full. To the extent that
any excess exists after the pavment is applied to the full payment of one or more Periodic Puyments, such excess may
be applied toany late charges duc. Voluntary prepayments shall be applied first to any prepayvment charges and then
as desceribed/in e Note.

Any applicatior-of pavments. insurance proceeds. or Miscellaneous Proceeds to principal due under the Note
shall not extend or pestpone the due date, or change the amount. of the Periodic Pavments

3. Funds for Focrow Items. Borrower shall pay to Lender on the dav Pertodic Payments are due under the
Note. until the Note 1s paic in'full. a sum (the "Funds") to provide for pavment of amounts due for: (a) laxes and
assessments and other items wiich ran attain prioritv over this Security Instrument as a lien or cncumbrance on the
Property: (h) leusehold pavments or ground rents on the Property, if anv: (¢) premiums for any and all insurance
required by Lender under Section 3: ard (1) Mortgage Insurance premiums, ifany. or any sums pavable by Borrower
to Lender in lieu of the pavment of Mortzage Misurance premiums in accordance with the provisions ol Section 10,
These 1tems are called "Escrow Items." At of1 amation or at any time during the term of the Ioan, [,ender may require
that Community Association Dues, Fees. and Assssmbnts, ifany. be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Item. Borrower sial? promptly furnish to Lender all notices of amounts 1o be paid
under this Section.  Borrower shall pav Lender the tunds for Eserow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. 10der mav waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waive nlay only be in writing. Inthe event of such wapver,
Borrower shall pay directly. when and where pavable, the ameuits duefor any Escrow Items for which pavment of
Funds has been waived by Lender and. if |.ender requires, shall furnsh t$ Lender recepts evidencing such pavment
within such time period as |.ender may require. Borrower's obligation to<n+ke such pavments and 1o provide receipts
shull for all purposcs be deemed to be a covenant and agreement contained in fiis Security [nstrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pav T:scrow llems direetly, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow Item. Iender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount,
[.ender may revoke the waiver as to any or all Escrow [tems at anv time by a notice grvenanaciirdance with Seetion
15 and. upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts.“that arc then required
under this Section 3.

Lender may. at any time, colleet and hold Funds in an amount (a) sufficrent to permit Lender tCapply the Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable [aw.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or
enfuty (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal [Tome Loan
Bunk. Lender shail apply the Funds to pav the Escrow Ttems no later than the time spectfied under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annually analvzing the escrow account. or verifving
the Iiscrow ltems, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge Unless an agreement is made in writing or Applicable Law requires interest 1o be paid en the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fcrms
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n writing, however, that interest shall he paid on the Funds. Lender shall give to Borrower. without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shail account to Borrower for
the excess funds in accordance with RESPA. If there is shortage of Funds held in escrow. as defined under RISPA.
Lender shall notifv Borrower as required by REESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly pavments. If there is g deficiency of
Funds held in escrow. as defined under RESPA, Lender shall notifv Borrower as required by RESPA, and Borrower
shall pay to [.ender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon pavmentin full of all sums secured by this Security Instrument. Iender shall prompily refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shal pay all taxes, assessments. charges. fines. and impositions attributable o
the Peopurty which can attain priority over this Security Instrument. Jeaschold pavments or ground rents on the
Property/ il any. and Community Association Dues. I'ecs, and Assessments. if any. To the extent that these items
are Escrov: ems. Borrower shall pay them in the manner provided in Section 3.

Borrowier una2ll prompily discharge any lien which has priority over this Security Instrument unless Borrower:
(@) agrees m wridng 4o the pavment of the obligation secured by the lien in a manner acceptable to Lender. but only
so long as Borrower s performing such agreement. (b) contests the lien in good faith by, or defends against
enlorcement of the liena. lepal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are peading, but only until such proceedings are concluded: or (¢} secures from the holder
of the lten an agreement satistacters to Tender subordinating the lien to this Security Instrument. I Lender
determines that any part of the Pre perty is subjeet to a lien which can attain priorty over this Seeuritv Instrument.
Lender may pive Borrower a notice ientufxing the lien. Within 10 davs of the date on which that notice s given.
Borrower shall sutistv the lien or take on® o rfore of the actions set lorth above in this Section 4.

Lender mav require Borrower to pav aote-time charge for a real estate tax verification and/or reporting service
used by I.ender in connection with this Loan.

3. Property Insurance. Borrower shall keer ihe Improvements now extsting or hercafier erected on the
Property insured against loss by fire. hazards included s tthin the term "extended coverage.” and any other huzards
meluding. but not limited to, earthquakes and floods. for wiich Lender requires insurance. This insurance shull be
maintained in the amoeunts (including deductible levels) and Jor the pertods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during e termoof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice. which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in edmiestion with this Loan. cither: (a)a one-
tme charge for flood zone determination, certification and tracking services. #r %) a one-time charge for flood zone
determination and certification services and subsequent charges each time remapp ngs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also ke résponsible for the pavment of
any fees imposed by the Federal Emergency Management Agency in connection with (e reyiew of any flood zone
determination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain Zsdrance coverage, at
Lender's eption and Borrower's expense. Lender is under no obligation to purchase any particitar tvpe or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borro\wer. Borrower' s
equity m the Property. or the contents of the Property. against any risk. hazard or lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section 5 shall become additiona) debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest.
upon notice from Lender to Borrower requesting pavment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
addittonal loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Iender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewul notices. I Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of. the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

[n the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. 1.ender may make
proof of loss I not made promptly by Borrower. Unless Lender and Borrower otherwise agree m writing. any
insurance proceeds, whether or not the underlving insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair 1s economically feasible and I ender's security 18 not lessened.
During such repair and restoration period, Tender shall have the right to hold such insurance proceeds unti] 1 ender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
resloration in a single pavment or in a series of progress pavments as the work is completed. Unless an agreement
1s made n writing or Applicable Law requires terest (o be paid on such insurance proceeds, Lender shall not be
tequistd 1o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third partics,
relamned by Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower.
It the restoration or repair is not ceonomically feastble or Lender's sceurity would be lessened, the insurance proceeds
shall be applidd 1) the sums secured by this Security Instrument, whether or not then due. with the excess. if any. paid
to Borrower. Stchiupsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abasidons the Property, Lender may file, negotiate and setile anv available insurance claim and
related matters. If Borrswer does not respond within 30 davs to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day period will begin when the
notice ts given. In either event, or i1 ender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (o) Borrower's tghts to any insurance proceeds in an amount not to exeeed the amounts unpaid
under the Note or this Security Instrunien’, and (b any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Propert:. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Not& or rhis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. cstablish, and use the Property as Borrower's principal residence
within 60 days atter the execution of this Security Instrain<nt and shall continue to oceupy the Property as Borrower's
principal residence for at least one vear after the date of occuzanoy. unless Lender otherwise agrees in w Titing. which
consent shall not be unreasonably withheld. or unless extenuglyig cireumstances exist which are bevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Prope ty; inspections. Borrower shall not destrov.
damage or impair the Property. allow the Property to deteriorate or comritt=vaste on the Property. Whether o not
Borrower 15 residing in the Property, Borrower shall maintain the Property” iiorder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it 15 determined pursuant to Section 5 tha repair or
restoration s not economically feasible, Borrower shall promptly repair the Propeity if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection win damage to. or the taking
of. the Property. Borrower shall he responsible for repairing or restoring the Property "anly’” i ender has released
proceeds for such purposes. [ender may disburse proceeds for the repairs and restoration ia » single pavment or in
a series of progress pavments as the work is completed. If the insurance or condemnation procee(s wre not sutticient
to repair or restore the Property. Borrower is not relicved of Borrow er's obligation for the completitriaf such Tepair
or restoration.

Lender or 115 agent may make reasonable entries upon and inspections of the Property 1f'it has reasonable cause.
Lender may inspect the interior of the tmprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. DBorrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's know ledge or consent gave
materially false. misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) 1 connection with the I.oan. Material representations include, but are not limited to.
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Securily Instrument
(such as a proceeding in bunkruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attuin prierity over this Security Instrument or to enforee laws or regulations), or (¢) Borrewer has abandoned the
Property, then Lender miy do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include. but are not limited to: (a) paving any sums
secured by 4 lien which has priority over this Security Instrument: (b) appearing tn courl: and (¢) paving reasonable
altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a hankruptey proceeding. Securing the Property includes. but is not limited to, entering the Property to
make repairs. change locks. replace or board up doors and windows. drain w ater from pipes. eliminate building or
other o violations or dangerous conditions, and have utilities turned on or off Although Lender may take action
under this Section 9. Lender does not have to do so and 1s not under any duty or obligation 1o do so. It s agreed that
Lender inéury po liability for not taking any or all actions authorized under this Section 9.

Anv apiourts disbursed by Lender under this section 9 shall become additional debt of Borrower secured by this
Seeurity Instrumient. ~These amounts shall bear interest at the Note rate trom the date of dishursement and shal| be
pavable, with such méryst. upon notice from Lender to Borrower requesting payment,

It this Security Jistrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrende! th zasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without ke exnress written consent of 1ender. alter or amend the greund lease. It Borrower
acquires fee title to the Property. the leasehold and the fee title shall not merge unless I.ender agrees 1o the merger
in writing.

10. Mortgage Insurance, 11 Lender reguired Mortgage Insurance as a condition oI making the Loan, Borrower
shall pay the premiums required to maintaiii he Mortgage Insurance in effect. It for any reason. the Morlgage
Insurance coverage required by Lender ceases to b’ ava lable from the mortgage insurer that previously provided such
msuranee and Borrower was required to make separsiely designated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to/abtain con erage substantially equivalent to the Mortgage
Insurance previously in effect. at a cost substantially equivalert to the cost to Borrower of the Mortgage Insurance
prevtously in cftect, from an alternate mortpage msurer selecied b Lender, If substantally equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue togay to Lander the amount of the separately designated
puvments that were due when the insurance coverage ceased to be in (fTeet. ~Lender wil] aceept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance.” S<ch loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and ender shail bt be required 10 pay Borrower any
mterest or earnings on such loss teserve. Lender catt o longer require loss resérve pavments i Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an incurer selected by Lender again
becomes available, 1s obtained. and Iender requires separately designated pavments toward the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a eondition of making tied £eveand Borrower was
required to make separately designated pavments toward the premiums for Mortgage Insurans¢. Borrower shall pav
the premiums required to maintain Mortgage Insurance n effect. or to provide a non-refundabld lossreserve. untl
l.ender's requirement for Mortgage Insurance ends in accordance with any Wrillen agreement between HBorrower and
Lender providing for such termination or until termination is required by Applicable 1aw, Nothing in this Seetjon
10 affeets Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or anv entity that purchases the Note) for certain losses it may neur
i Borrower does not repay the [oan as agreed. Borrower is not a party fo the Mortgage Insurance.

Morlgage msurers evaluate their total risk on all such tnsurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.  These
agreements may require the mortgage insurer to make pavments using any source of funds that the mortgage msurer
may have available (which may mnclude funds obtained trom Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer. any other
entity. or any attiliate of any of the foregoing. may recerve (directly or indirectly) amounts that derive from {or might
he charaeterized as) a portion of Borrower' s pavments for Moertgage Insurance, in exchange for sharing or modifving
the mortgage insurer's risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer. the arrangement 1s oflen termed
“captive reinsurance. " I urther:

(a) Anmy such agreements will net affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mor:zage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that wer: uncarned at the time of such cancellation or termination.

I1. ‘Asiienment of Miscellancous Proceeds; Forfeiture. Al Miscellancous Procceds are hereby assigned to
and shall be/pais to Lender,

If the Property 1= damaged. such Miscellaneous Proceeds shall he applicd to restoration or repair of the Property .
1 the restoration or tpiir is ceonomically teasible and 1.ender's security is not lessened. During such repair and
restoration period. kelder shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an
apportunity o inspect such Propesty to ensure the werk has been completed to Lender's satisfaction, provided that
sich mspection shall be undertdken pramptly. Lender may pay for the repairs and restoration in & single dishursement
or 1n a senies of progress pavment’: as (e work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suth Miscellaneous Proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanedus Proceeds. 1 the restoration or repair 15 nol economically easible or
Lender's seeurity would be lessened, the Misellaneous Proceeds shall be applied to the sums secured by this Seeurity
Instrument. whether or not then due. with the ex ess, il any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking. destruetion, or loss 1+ value of the Property. the Miscellancous Proceeds shall be
apphed to the sums secured by this Security Instrument, “wirgther or not then due. with the excess. if any, pald to
Borrower.

in the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or los in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before thepacial taking. destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by (kiy Seeurity Instrumient shall be redueed
by the amount of the Miscellaneous Proceeds multiplied by the following (racti¢n: {a) the total smount of the sums
secured immediately before the partial taking, destruction, or loss in value divided b (b) the tarr market value of the
Property immediately before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking. destruction, or loss in value of the Property m which the fair market value of
the Property immediately before the partial taking. destruction. or loss in value 1s less than e dmount of the sums
seeured immediately betore the partial taking. destruction, or loss in value, unless Borrower af'd [Londer otherwise
agree in writing. the Miscelluncous Proceeds shall be applied to the sums secured by this Security Instrament whether
or not the sums are then due.

it the Property is abandoned by Borrower, or if, after notice bv Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fuils 1o respond to
Lender within 30 days after the date the notice is grven, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party " means the third party that owes Borrower Miscellancous Proceeds or the party
aganst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that. in Lender's

Judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property

or rights under this Security Instrument. Borrower can cure such a default and, 1f aceeleration has oceurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
judgment. precludes forfeiture of the Property or other material impairment of [.ender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are herchy assigned and shall be paid to I.ender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization ot the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower  Lender shall not be required to commence proceedings against anv Successor in Interest of Borrower
or to refuse o extend time for pavment of otherwise modily amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors i Interest of Borrower. Any
forhwararee by Lender in excreising any right or remedy including, without limitation. Lender's geceplance of
payments Trom third persons, entities or Suceessors in Interest of Borrower or in amounts less than the amount then
due. shall'net ke a waiver of or preclude the exercise of any right or remedy.

13, Jedaturd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's chiipations and ltability shall be joint and several. Tlowever, any Borrower who co-signs this Security
[nstrument but does nat ¢xecute the Note {a"co-signer" ) (a)is co-signing this Security [nstrument only 1o mortgage,
grant and convey the-Lo-signer's interest in the Property under the terms of this Securily Instrument: (b) is not
personally obligated to pavithy vins secured by this Security Instrument. and {¢) agrees that Lender and any other
Borrower can agree to extend. moedifey forbear or make any accommodations with regard to the terms of (his Security
Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Sletion |8. any Suecessor in Interest of Borrower who assumes Borrawer's
obhgations under this Security Instrument in/ws iing, and s approved by Lender. shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless |, ender agre:s to'such reicase in writing. The covenants and agreements of this
Securtty Instrument shall bind texcept as provided 1n'Sestion 20) and benefit the successors and assigns ol Lender.

14, Loan Charges. Lender may charge Borrower Ters for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in«he Property and rights under this Security Instrument,
meluding, but not limited to. anorneys fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Securily Instrument to chilrge a speeific Tee to Borrower shall not be construed
as a prohibition on the charging of such fee. [.ender may not charge f¢2s thatare expressly prohibited by this Security
Instrument or by Applicable Law.

I the Loun is subject to a law which sets maximum loan charges, and that i< is linally interpreted so that the
interest or other loan charges collected or to be collected in connection with the 1oan exceed the permitted himits.
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower w hich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or Uy muaitag a direet pavment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepriment without any
prepavment charge (whether or not g prepayment charge 1s provided for under the Note). Borras srsaceeplance of
any such refund made by direct pavment to Borrower will constitute a waiver of anv right of action 2orrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wrtting.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly netify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Securrty Instrument
atany one time.  Any notice to Lender shall e given by delivering it or by mailing it by {irst ¢lass mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any natice 1n connection
with this Security Instrument shall not be deemed to have been given to Lender until actualily received by Lender,
I any notice required by this Security Instrument is also required under Applicable Law. the Applicable 1aw
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Seeurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable [Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such contlict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision.

As used 1n this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neutes words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa: apdc) the word "mav" gives sole discretion without any obligation to lake any actien,

17. Qorrower's Copy. DBorrower shall be given onc copy of the Note and of this Security Instrument

18. Trins‘er of the Property or a Beneficial Interest in Borrower. As used in this Section 18. "Interest in
the Property” méai any legal or beneficial interest in the Property, meluding, but not limited to. those beneficial
interests translerred in‘a bond for deed, contract for deed, installment sales contract or escrow agreement, the ttent
of which is the transter/s{ title by Borrower at a future date to & purchaser.

[t all or any part ol the Prorerty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficialinterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate pay ment in full of all sums secured by this Security Instrument. However. this option
shall ot be exereised by Iender if sush oxercise is prohibited by Applicable Law.

If Lender exeretses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 day's from the datedi ¢notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Insteurienty [ Borrower lails to pav these sums prior Lo the expiration of
this peried. Lender may invoke anv remedies permittesd by this Security Instrument without further nottee or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall
have the right 1 have enforcement of this Security Instrumedtdiseontinued at any time prior to the carliest of (@)
five days before sale of the Property pursuant to Section 22 of 2hifs Secur1ty Instrument. (b such other period as
Applicable Law might specify for the termination of Borrower's right (o retastate: or () entry of a judgment enforeing
this Security Instrument  Those conditions are that Borrower: (@) paysLender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had ocen r7d: 1b) cures any default of any other
covenants or agreements: (c) pays all expenses incurred in enforcing this Seez ity Anstrument. including. but not
limited to. reasonable attornevs' fees, property inspection and valuation fees. and otl'er fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: g (d) takes such action as
Lender mav reasonably require to assure that I ender's interest in the Property and'rights-under this Security
[nstrument. and Borrower's obligation to pav the sums secured by this Seeurity [nstrument, sal continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay su¢hTeinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money ofder: (¢) certified
check. bank check. treasurer's check or cashier's check. provided any such cheek 1s drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer Upon
remstatement by Borrower. this Security Instrument and obligations secured hereby shall remain fully effective asif
no aceeleration had oceurred. However, this right to reinstate shall not applv in the ease of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result i a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercatler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor [, ender may commence. jom, or be joined 1o any judicial action {as cither an indnvidual
liugant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any dutv owed by reason o, this Security Instrument.
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. 1f Applicable Iaw provides a time period which must elapse before certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph.  The notice of
aceelZratin and opportunity to cure given te Borrower pursuant to Seetion 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed 1o satisty the notice and opportuntty 10 take correetive action
provistons of this Section 20,

21. Huiazdaus Substances. As used in this Section 210 (a} "Hazardous Substances” are those substances
defined as toxic ¢ hipzardous substances, pollutants. or wastes by Environmental |aw and the following substances:
gasolme, kerosene. ofhie’ flammable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents,
materials containing asbestos or tormaldehyde. and radioactive materials. {b) "Environmental Law” means federal
laws and laws of the jurisdicior. viiere the Property is located that relate to health, safety or environmental protection:
(¢} "Linvironmental Cleanup" “inclides any response action. remedial action. or removal action. as defined in
Envtronmental Law. and (d) an “Environmental Condition” means a condition that can cause, contribute to. or
otherwise trigger an Environmental € ear.un.

Borrower shall not cause or permit the rresence. use. disposal, storage, or release ol any Hazardous Substances,
or threaten to release any Hazardous Substances, on or i the Property. Berrower shall not do. nor allow anvone else
to do. anything affecting the Property (a) that (s in'violatton of any Environmental Law, (b) which creates an
Emironmental Conditjon, or {¢) which. due to the Jresence, use, or release of a Hazardous Substance, creates a
conditien that adverselv affects the value of the Propeity» The preceding two sentences shail not apply to the
presence. Use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenzacs of the Property (includmg. but not linuted 1o,
hazardous substances in consumer preducts).

Borrower shall promptly give Lender written notice of (a) any ‘nvestigation. claim, demand, law suit or other
action by any governmental or regulatory ageney or private party involy ing fee Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Fnvirsnpiental Condition. including but not
limited to, anv spilling. leaking. discharge, release or threat of release of any Hazardous Substance. and () any
condition caused by the presence, use or release of a Hazardous Substance which 2d eérselv affects the value of the
Property. It Borrower learns, or is notified by any governmental or regulatory authorit?. orany private party. that
any removai or other remediation of any Hazardous Substance afTecting the Property is neesszary. Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothingdiestin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not priorto acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
nofice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums sceured by this Security
Instrument without further demand and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attornevs’ fees and costs of title evidence.

23, Release. Upon pavment of all sums secured by this Security Instrument, 1.ender shall release this Seeurity
instrument. Borrower shall pay any recordation costs. 1Lender may charge Borrower a fee for releasing this Security
Instrument. but orly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law. the Borrower hereby releases and waives all rights
under and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower' s
expepae 1 proteet Lender's interests in Borrower's collateral. This insurance may. but need not. protect Borrower's
mterests, “Fhe coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bocroiver in connection with the collateral. Borrower may later caneel any insurance purchased by Lender.
but only after providing Lender with evidence that Borrower has obtained msurance as required by Borrower's und
Lender's agreemenit’ If' Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance. inclading interest and anv other charges I.ender may impose in connection with the placement of the
msurance, until the effe4ve date of the caneellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tota! outstanding balance or obligation. The costs of the insurance may be more than the cost
of isurance Borrower may bedble to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seeurity
Instrument and in any Rider executed by Borrower and recorded with it

!

L5 L /
\ (Scaly t{ff Lu/( ( ‘y/ (Seal)

\“—/ PHILIE /Rmy -Borrower KATHLEEN M RYAN { -Borrower
N

@i (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Rorrower -Borrower

Witness: Witness:
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[Space Below This Line For Acknow ledgment]

State of Illinos

County of LOCK

The foregoing instrument was acknowledged betore me this % t

by —EHILIP J RYAN AND KATHLEEN M RYAN

'

7
/y
omcafﬁiw?i & g

Lpthoit '\.é_ | : ]
] No;gfg:bﬁcsé&epi* ftinnis :. Sfaudture of Person Ta& ﬂff\cﬁ{(ﬂ\']edgmcm
% My Commission Expires 0671177 :i th‘ _
SSRGS IR RGOS
P e S TR e S I Ty Y /VO/AZV
/

Title

)1 &7

Sertal Number, it any

(Seal)

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01

DocMagic €Formmng
Page 14 of 14 www.docmagic.com

L3 nvan



