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Eugene “Gena” Moore RH
Cook County Recorder ot Deeds

Report Meitoage Fraud
800-532-8785

The property identfied-ds: . PIN: 10-24-403-010-0000

Address:
Street: 1306 MAIN ST

| Street line 2:

City: EVANSTON State: IL ZIP Code: 60202

Lender. CHICAGO FINANCIAL SERVICES, INC

Borrower; ATHARINE L. BENSINGER

Loan / Mortgage Amount: $244,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of D 2eds to record a residential
mortgage secured by this property and, if applicable, & simultaneously dated HELOC.

Certificate number: C12D20F3-5002-4621-8EB8-2D2BDD00880S Execution date: 06/03/2011

. 5 Fee: $130.00
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This Instrument Prepared By

After Recording Return To:

CHICRD PN SRVICES, IHC
215 WEST SUERRITR STRFET, 7IH FIOR
CHICKTD, TLLINCS G06EA ‘

e e —— . - |Spaze Abova This Lina For Ancording Catal - -

Loan Number: 000031502

MORTGAGE

MIN: 100293500000322738

DECIN'*IONS

Wordsused in multiple sections of this decument ase defined below and other words are defined in Sections 3. 11,
13, 18, 20 an’ 21 Certain rules regarding ihe usage of words used in this document are also provided in Section 16,

{A) "Sccurity lnstryinent” means this document, which is dased JUNE 3, 2011 . logether
with all Riders to thit document.
() "Berrower" is KATPARINE L BENSINGER, AN JNMARRIED WCMAN

Borcower is the mortgagor under this Seourity [nstrument.

{C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS 15 & scparate corporation that is acting
solely s a nomines for Lender and Lender ¢ suciessors and assigns. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing upder the laws of Die;aware, and has an address and telephone pumber
of P.O. Box 2026, Flint, M1 48501-2026, tel. (396 579-MERS.

(D) "Lender”is CHICAGO FINANCIAL SLRVICES, INC.

Lender 15 a ILLINCIS CORPCRATION organized
and existing under the taws of  ILLINOIS

Lender's address s 215 WEST SUPERIOR STREEZ. 77d FLOOR, CHICAGO,
TLLINOLS 60654

{E) "Note" means the promissory nole signed by Borrower and dated JUWE 3, 2011

[he Nole states that Borrower awes Lender TWO HUNDRED FORTY - 'OUR. THOUSAND AND
00/100 Dollars (U.S.§ 24£,000.00 3 plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay thedcit in full wot later than
JULY 1, 2041

(F) "Property” means the property that is described below under the heading "Transfer of Kiz0ts in the Property.”

TCUNOTS Simgle Family--Fannie Mec/Freddic Mac UNIFORM INSTRUMENT - MIRS
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chiarges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[E} Adjustable Rate Rider [] Planned Unit Development Rider
[J Balloon Rider [ Biweekly Payment Rider

(] -4 Family Rider 7 Second Home Rider

O Condominium Rider [[] Other(s) [specify]

(1) "Applicable Law" means all contrelling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(§) "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium asseciation, homeowners association or similar
Grganization.

7% "Electronic Funds Transfer" means any wansfer of funds, other than a transaction ariginated Dy check, draft,
r_simiar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic Lpe so as to arder, instruct, or authorize a financial institution to debit o credit an account. Such term
includs, /onr-s not limited to, point-of-sale transfors, automaied teller machine transactions, transfers initiated by
telephane, wire fransfers, and automated clearinghouse transfers.

(L) "Escrow Ite as"-means those items that are described in Section 3.

(M) "Miscellaneas Proceeds" means any compensation, settlement, award of damages, or procecds paid by any
third party (other than insuiance proceeds paid under the coverages described in Section 5) for: (i) damage fo, of
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; {iii} convcyance in
lieu of condemnation; or (iv} 7 isrepresentations of, or omissions as to, the value andfor condition of the Property.
(N) “Mortgage Insurance™ wzan. insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" meaus th- regularly scheduled amount due for (i) principal and interest trnder the Note,
plus {ii) any amounts under Section 3 of this Sceurity Instrument.

(") "RESPA" means the Real Estate Sictienient Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C F.R. Pat.3500", as they might be amended from time to time, or any additional or
successor legislation or regulation that govims the same subject matter, As used in this Security Instrument,
“RESPA® refers to all requirements and restrictions that are imposed in regard toa” federally related morigage loan”
even if the Loan does not qualify as a "fecerally teiatr4 mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any rart; that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Noi: ardfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Sccurity Instrument secures (0 Lender: (i) the repayment of the Loaa, ¢ Al rencwals, extensions and modifications
of the Note; and (ii) the performance of Botrower's covenants and agreemensunsas {kis Sccurity Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (so'tye.es nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following ¢ escriked property located in the

COUNTY of COLK
(Type of Recording Jurisdiction] [Name of Recording Juriidiction)
[CLINOTSSirgle Famiy-Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS AU —
Form 3014 1/01 Page 2 of 14 . GaEmagic.com




13014 mem. xml

1122933115 Page: 4 of 20

UNOFFICIAL COPY

"ATTACHED LEGARL DESCRIPTION"
A.P.N.: 10-24-403-010-0000

which currently has the address of 1306 MAIN STREET
[Street)
EVANSTON , Illinois 60202 ("Property Address”):
[Cityl [2ip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
ewvered by this Security Instrument. AlL of the foregoing is referred 1o in this Security Instrument as the "Property.”
arrrawer understands and agrees that MERS holds only legal title o the interests granted by Borrower in this Security
lastigrent, but, if necessary to comply with 12w or custom, MERS (as nominee for Lender and Lender's SUCCessors
and 4ssigs) has the right: exercise any or all of those interests, including, but not Limited to, the right to foreclose
and sel. thz Property; and to take any action required of Lender including, but not limited te, releasing and canceling
this Security Instrument.

BORROIWEF. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
10 mortgage, grant’and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warpints vad will defend generally the title to the Property against all claims and demands, subject
10 any encumbrances ¢ record.

THIS SECURITY INS s RUMENT combines uniform covenants for national use and gon-uniferm covenants with
limited variations by jurisdicag:i W, constitate 2 uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenani and agree as follows:

1, Payment of Principal, Intercst, fsciow Items, Prepayment Charges, und Late Churges. Borrower shall
pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall (dso pay funds for Escrow Jtems pursuant o Section 3. Payments due
under the Note and this Security [nstrument sl be made in U.S. currency. However, il any check or other
Jnstrument received by Lendet as payment under tir Niie ot this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subscquent paymentg sus ander the Note and this Security Instrument De made in
one or more of the following forms, as selected by Lender” (a7 cash; (b) money order; (<) certified check, bank check,
treasurer's check or cashier's check, provided any such clizon 1§ drawn upon an institution whose deposits arc insured
by a federal agency, instrumemtality, ot entity; or (d) Electronic /-unds Transfer.

Payments are deemed received by Lender when received at e loeziion designated in the Note or at such other
lncation as may b designated by Lender in accordance with the noticé piovisions in Scction 15. Lender may retum
any payment or partial payment if the payment or partial payments are inawfiicient fo bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan sierent, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paymeats in.the fuwre, but Lender is not
obligated ta apply such payments at the time such payments are accepted. [f each Periudic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may 16id such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does nol do 5o wthin 7 reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied eaitier, srsh funds will be

ILLINOIS--Single Family--Fannie Mae{Fraddic Mac UNIFORM INSTRUMENT - MERS DocMuzic o
Form 3014 1/0t Paga 3 of 14 D aaic.com
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applied Lo the outstanding principal balance under the Note immediately prior to foreclosure. No offset or chaim
which Borrower might have now or in the futurc against Lender shall relieve Borrower from making payments due
under the Note ang this Security Instrurment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applicd to cach Periodic
Payment in the otder in which it became duc. Any remaining amounts shall be applied first o late charges, second
1o arty other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for 2 delinguent Pericdic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the laic charge. If
more than one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in fuil. To the extent that
any excess exists afier the payment is appl ied to the full payment of one of mote Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shail be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds"} to provide for payment of amounts duc for: {a) 1axes and
serassments and other jtems which can attain priority over this Security Instrument as a lien or encumbrance on the
2ropersy; (b) leaschold payments of ground rents on the Property, if any; {c) premiums for any and all insurance
required Uy Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Letider 1n fieu of the payment of Mortgage insurance premiums in accordance with the provisions of Section 10.
These'iicms are called "Escrow ltems." At origination or atany titne during the term of the Loan, Lender may require
that Communi.y Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail Pé an Escrow Ttem. Botrower shall promptly fumnish to Lender al! notices of amounts 1o be paid
under this Section. PoriGwer shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ohligation to pay the Funds tor any or a1l Esctow [fems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrov fe)as at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when ind where payable, the amounts due for any Escrow lters for which payment of
Furds has been waived by Lende: 'y, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender' my require. Borrower's obligation to make such payments and to provide reccipts
shall for all purposes be deemed to be a guven.nl and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amout du: for an Escrow lem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then »¢ ohligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escicw J42ms at any time by a notice given in accordance with Section
15 and, upen such revocation, Borrower shall pay 1o Lrigit all Funds, and in such amounts, that arc then required
under this Section 3.

Lender may, al any time, collect and hold Funds in on wnount (2) sufficient to permit Lender (o apply the Funds
a1 the time specified under RESPA, and (b) not 1o exceed the ma/amun, amount lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of cuizent d-4a and reasonable estimatcs of expenditures
of furure Escrow liems or otherwise in accordance with Applicable Lare

The Funds shall be held in an institution whose deposils arc insuced b2 federal agency, instrumentality, ot
entity (including Lender, if Lender is an institution whose deposits are 50 inréred) or in any Federal Home Loan
Bark. Lender shall apply the Funds te pay the Dscrow Hermns ne later than the 1 me srecified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing tv ¢ escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inferest on the Funds and Applicable Ly permits Lender 10 make
such acharge. Uricss an agreement is made in writing or Applicable Law requires inter =st to.se naid on the Funds,
Lender shal} not be required to pay Borrower any interest or earnings on the Furds, Borrower (nc Tiender can agree

ILLINOIS--Single Family--Fannie Maa/Fraddie Mac UNIFORM INSTAUMENT - MERS e
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the cxcess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA,
1.ender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Leader the amount necessary to make
up the shortage in accordance with RESPA, but in no mote than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requ ired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribulable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which hes priority over (his Security Instrument unless Borrower:
(a) aprees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
entorcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
/f the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. Tf Lender
(evermines that any part of the Praperty is subject to a lien which can attain priority over this Security Instrument,
Lendér tray give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrover /hall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Ler 2ér may require Bortower Lo pay a onc-time charge for a real estate tax verification and/or reponing service
used by Lende m sonnection with this Loarn.

5. Propszuyansurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against-jurs by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not lim{ed 10, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amouiis (mchuding deductible levels) and for the periods (hat Lender requires. ‘What Lender
Tequires pursuant to the preveing Sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Bo:zower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasoniably. Levid i may require Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood 7one determination, “enification and tracking services; or (b) a one-time charge for flood zonc
determination and certification services a d subsequent charges each time remappings or simitar changes cccur which
reasonably might affect such determination o! cerification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Nidizgement Agency in connection with the review of any flood zone
determination resulting from an objection by Borigrer

If Borrower fails to maintain any of the caverages r/:swibed above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s cxpense.  Lender is unde T/ obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, it might or might not protect Borrower, Borrower's
¢quity in the Property, or the contents of the Property, against any isk, azard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower ackno viedge: that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower ¢o Wi have obtained. Any amounts dishursed
by Lender under this Section 3 shall become additional debt of Borrowe: setarid by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and daall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall e 'subject o Lender's right to
disapprove such policies, shall include & standard mortgage clause, and shall name Lender o inortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certif cates | 1f Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and rencwal notices, 1 Poizeier obtains any

TLLINOISSingie Farmily-Fannia Mae/Froddie Mac UNIFORM INSTRUMENT - MERS ocMaLs ETGrTS
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poticy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
jnsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restaration o repair is cconomicaily feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensute the work has been campleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procceds for the repairs and
Testoration in a single payment or in a series 0f progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requitcs interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intcrest o earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f the restoration or repair is not cconomicalty feasible or Lender's security would be lessened, the insurance proceeds
shail be appiied to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settlc a claim, then Lender may negotiate and settle the claim. The 30-day peried will begin when the
“ofice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
siins to Lender (2) Borrower's tights to any insurance procceds in an amount not to exceed the amounts unpaid
liide! i Note or this Sccuzity Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unedrnyd premiums paid by Borrower) under all insurance policies covering the Propenty, insofar as such rights
are apoli“ziic to the coverage of the Property. Lender may use the insurance proceeds cither 10 repair or restare the
Property or Loy amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occarun’y. Borower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the ~xecution of this Sccurily Instryment and shall continue to occupy the Property as Borrower's
principal residence fo| at ezt one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasriadly withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Mainten-ars and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, al’v/vine Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Boriuswer shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due (¢ its condition. Unless it is determined pursuant to Scction 5 that repair or
restoration is not economicaily feasible, bur/ower shall promptly repair the Property if damaged 1o avoid further
deterioration or damage. If insurance or conaerinzion proceeds are paid In connection with damage 1o, or the taking
of, the Property, Botrower shall be responsible Jorenairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse piocer Js for the repairs and restoralion in a single payment or m
a series of progress payments as the work is completed. FTthe insurance ot condemnation proceeds are not sufficient
10 repait or testore the Property, Borrower is not relieved of rrrawer's obligation for the completion of such repair
of restoration.

Lender or its agent may make reasonable entries upon and insnections of the Property. 1f it has reasonable cause,
Lender may inspect he interior of the improvements on the Property /1 ~ider shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cacse.

8. Borrower's Loan Application. Borrower shal! be in defaultaf, Aaring the Loan application process,
Borrower or zny persans of entities acting at the direction of Borrower or with B¢ rrower's knowledge of consent gave
materially false, misleading, or inaccurate information or slatements o Lender ‘o. fuiled to provide Lender with
material information) in connection with the Loan. Material representations include ot are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's princip al res’ dence.

ILLINOIS -Single Famly—Fannia MasfFreddie Mac UNIFORM INSTRUMENT - MERS  —
Form 3014 1701 Pags 8 of 14 e o
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, f (2)
Borrower fails to perform the covenants and agreements confained in this Security Instrument, (b) there is a fegal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ot regulations), or {c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attormeys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited 10, ¢ntering the Property to
make repairs, change locks, replace or beard up doors and windows, drain water from pipes, eliminate building or
other code violations ot dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agrecd that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Tnstrument is on & leasehold, Bortower shall comply with ail the provisions of the lease.
Rorrower shall not surrender the |easehold estate and interests herein conveyed or terminate or cancel the ground lease.
Forrower shall not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower
zeives fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger
in wriing

1%. M lortgape Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pav/sie premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
Insutance cove-agt requircd by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Doire wer was required to make separately designated payments toward the premiums for Mortgage
Insutance, Borrower shali-pay the premiums required 1o obtain coverage substantially equivalent lo the Mortgage
Insurance previously i\ effect, at a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance
previously in effect, frour's7 aiternate mortgage insurer selected by Lender. 1f substantially equivalent Mortpage
insurance caverage is not availao!s; Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insuiance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss cesarve in jieu of Mortgage Insurange. Such foss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ubiinately paid in fuil, and Lendet shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the perioa that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender ssyuires separately designated payments foward the premioms for
Mortgage Insurance. If Lender required Mortgage Visyeance as 2 condition of making the Loan and Borrower was
requited 1o make separately designated payments toward “iie sremiums for Morigage Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance ir'elfct, or to provide & non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in acoord =iCe with any written agreement between Borrower and
Lender providing for such termination or until termination is required vy Applicable Law. Nothing in this Section
10 affects Barrower's obligation to pay interest at the rate providud in the'Note,

Mortgage Insurance reimburses Lender {or any entity that purchuss; he Note} for certain losses it may incur
if Borrower does nol repay the Loan as agreed. Borrower is not a party fo Mprtgage Insurance.

Mottgage insurers evaluate their totat risk on all such insurance in forle fram time to time, and may enter into
agreements with other parties that share or modify their tisk, or teduce losses. | These agreements are on terins and
conditions that arc satisfactory 1o the morigage insurer and the other panty (o1 parie3) o thesc agrecments. These
agrecments may Tequire the mortgage insurer (o make payments using any source of runds it the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINDIS--Single Family--Fennia Mae/Freddic Mac UNIFORM INSTRUMENT - MERS s EROTIRE
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directhy or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes 2 share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not catitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may include the right
to recetve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to recelve a refund of any Morigage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscclianeous Proceeds are hereby assigned to
and shall be paid 1o Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restozation or repair of the Property,
if the restoration of repair is economically feasible and Lender's security is not lessened. During such repair and
restoration perind, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an
coportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
sueh inspeetion shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
(iriz aseries of progress payments as the work is comploted. Unless an agreement is made in writing or Applicable
Lawfeqiites interest to be paid on such Miscellaneous Proceeds, Lender shall not be Tequired to pay Borrower any
interes’ o earnings on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible or
Lendess security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity
Instrument, wiicth e of not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in 1hie orucr provided for in Section 2.

In the cvent of 4 twditaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums scured oy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

1n the event of a partial<a'dig, destruction, or loss in value of the Property in which the fair market value of
the Property immediately befar2 h; partial taking, destniction, or loss in value is equal to or greater than the amount
of the sums secured by this Securiy Instrument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agrse b writing, the sums secured by this Security Instrument shali be reduced
by the amount of the Miscellancous Proc=eds multiplied by the following fraction: () the total amount of the sums
secured jmmediately before the partial taking/des ruction, or loss in value divided by (b) the fair market value of the
Property immediatcly before the partial taking, ver.ustion, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o7 10%s in value of the Property in which the fair market value of
the Properly immediately before the partial taking, destraciion, or loss ia value is less than the amount of the sums
secured immediately before the partial taking, desiruchcs, ¢ loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applir <o the sums secured by this Security Instrument whether
or not the surs are then due.

I£ the Property is abandoned by Borrower, or if, after notice 2y Lensir to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a clzfin 7oz damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authcrizid 2 collect and apply the Miscellaneous
Proceeds either to restoratien or repair of the Property of to the sums secused v this Security [nstrument, whether
or not then due. "Opposing Party® means the third party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimimal, is-begun that, in Lender's
judgment, could result in farfeiture of the Property or other material impairment of Lender's ir terest in the Property
or rights uner this Security Instrument, Borrower can cure such a default and, if acceleratica b nreurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property ate horeby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Furbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrament granted by Lender to Borrower of any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 10 cxiend time for payment of otherwise modify amortization of the sums secured by this Security
Instrument by rezson of any demand made by the original Borrower or any SUCCessors in Imerest of Borrower. Any
forbearance by Lender in exercising any right or remedy inciuding, without limitation, Lender's acceptance of
payments from third persons, entities of Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower cavenaris and agrees
that Borrower's obligations and Liability shat] be joint and sevcral. However, any Borrower who co-signs this Security
[nstrument but does not exccute the Note {a "co-signer’): (a) is co-signing this Secutity nstrument only 10 MOItEage,
grant and convey the co-signer's interest in the Property under the terms of this Security [mstrument, {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
narrower can agree to extend, modify, forbear of make any acconpnodations with regard to the terms of this Security
Iticrament or the Note without the ca-signer's consent.

Si5iect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligationsnder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and Uciefits under this Security Instrament. Botrower shall not be released from Borrower's obligations and liability
under this S¢cur)'y Instrument unless Lender agrecs to such release in writing. The covenants and agrecments of this
Sccurity Instrumoat shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the parpose o1 protecting Lender's interest in the Property and rights under this Sccurity Instrument,
including, but not limite¢ @, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authoricy fahis Security Instrument to charge 2 specific fec to Borrower shall not be construed
as a prohibition on the chargiug i *4ch fee. Lender may not charge fees thatare expressly prohibited by this Security
Instrument or by Applicable Law.

1f the Loan is subject to a law whitn su's maxiraum loan charges, and that law is finally intcrpreted so that the
interest or other loan charges cotlectec of 1o be cotlected in connection with the Loan exceed the permitied limits,
then: {a) any such loan charge shall be red-ced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrerdy collected from Boiioyier which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducirg the orincipal owed under the Note or by making 4 direct payment
to Borrower. Lf a refund reduces principal, the resucsion will be treated as a partial prepayment without any
prepayment charge (whether or not 2 prepayment charge is pravided for under the Note). Borrower's acceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Barrower might
have arising out of such overcharge.

15. Notlces. All notices given by Borrower or Lender ix; connerdion with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Tusiument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actually deliveree.to'se rrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowe.s uriess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unicss Borro ver nas designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrowtr's change of address. If Lender
specifies a pracedure for reporting Borrower's change of address, then Berrower siiall op'y-report achange of address
through that specified procedure. There may be only one designated nolice address {nder 1ais Security Instrument
at any one time. Any notice (o Lender shall be given by delivering it or by mailing it by-firse class mail to Lendet's
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address stated herein uniess Lendor has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually teceived by Lender.
If any notice required by this Security [nstrument s also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agres by contract or it might be silent, but such silence shall not be
canstrued 2s a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
{nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shail mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice
versa; and (c) the word "may” gives sole discretion withour any obligation to take any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this Section 18, "nterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited ta, these beneficial
interests transferred in a bond for decd, contract for deed, installment sales contract Of escrow agreement, the intent
of which is the transfer of title by Borrower at a fumre date to a purchaser.

1f all or any part of the Property ot any Interest in the Property is sold or transferred (or if Borrower is nota
p=reral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writter, consent,
eivdes may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shalt nov'oe excreised by Lender if such exercise is prohibited by Applicable Law,

{ Lsnder exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
periedor not iess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sams secnred by this Security Instrument. If Bortower fails 1o pay (hese sums prior to the expiration of
this period, Lende: may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enfr.ccerient of this Security Instrument discontinued at any lime prior to the earliest of: ()
five days before sale of the Frapurty pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify foriny termination of Borrowet's right to Teinstate; or {c) entry of ajudgment enforcing
this Security Instrument. Those co \ditions are that Borrewer: (&) pays Lender all sums which then would be due
under ihis Security Instrument and the 24ote s if no acceleration had oceurred; (b) cures any default of any other
covenants oF agreements; (¢) pays all e penses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atioreys’ fees, proper.y inypection and valuation fees, and other fces incurred for the purpose
of protecting Lender's interest in the Property an rights under 1his Security Insurument; and (d) takes such action as
Lender may reasonably require (o assure that Lride2’s interest in the Property and rights under this Sceurity
Instrument. and Borrower's obligation to pay the suins sicued by this Security Instrament, shall continue unchanged
unless as otherwise provided under Applicable Law. Letder may require that Borrewer pay such reinstatcment surms
and expemnses it One or More of the following forms, as«<elited by Lender: {a} cash: (b} money order; (c) certified
check, bank cheek, treasurer's check or cashicr's check, provider any tuch check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity:‘or {d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligationsserired hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shali ot apply uvhe case of acceleration under Section 18.

10. Sate of Note; Change of Loan Servicer; Notice of Grievance. Th< Note or a partial interest in the Note
(together with this Security Instroment) can be sold one or more times without { rior notice to Borrower. A sale might
tesult in a change in the cntity (known as the "Loan Servicer") that collects Perinuic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations urscethe Note, this Security
Instrument, and Applicable Law. There also might be one or mose changes of the Loa1 Serv cer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Bortower will be given written notice of .ut shange which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred te a successor Loan Servicer and are not assuried
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument ot that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 10 take corrective action. If Applicable Law provides a time period which must elapse before cettain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelcration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take correclive action
provisions of this Section 20.

31. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are 1hose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and hervicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and [aws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
«¢) "Envirommenta!l Cleanup” includes any response action, remedial action, or removal action, as defined in
covironmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute (o, or
oerwize trigger an Environmental Cleanup.

Forwer shall not cavse or permit the presence, use, disposal, storage, or relcasc of any Hazardous Substances,
or threar 10 release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else
1o do, anythirg ffecting the Property () that is in violation of any Environmental Law, (b) which creates an
Environmental-Zoruition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversel;=affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or stor ige on the Property of smail quantities of Hazardous Substances that ere generally recognized
t0 be appropriate to nGrn ipsidential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumes products).

Borrower shall prompily give Jender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental of Tegulz lory agency of private party involving the Property and any Hazardous Subsiance
or Environmental Law of which Borroweriias actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiiling, leaking, dischirge, rclease or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or relesse of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazaroons Substance affecting the Property is neccssary, Borrower shall
promptly take all necessary remedial actions in accoruanc. yith Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendrr funhier covenant and agree as foliows:

22. Acceleration; Remedies, Lender shall give notlev to Birrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Inatrimiont {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice siteh ¢ sacify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the tate/he notice is given to Barrower, by
which the default must be cured; and (d) that failure to cure the default or or befure the date specified in the
notice may result in acceleration of the sums sccured by this Security Inst:uwnent, foreclosure by Judicial
proceeding and sale of the Property, The notice shall further inform Borrower of th¢ vight to reinstate after
acceleration and the right to assert In the foreciosure proceeding the non-existence of e/ Jefault or any other
defense of Borrawer to acceleration and foreclosure, If the default is not cured on or pefric i date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrunent withont further demand and may forectose this Security Instrument by judicial procecding. Lender
shall be entitled to collect )l expenses incurred {n pursuing the remedics provided in this Section 22, inchiding,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instramendt, but onty if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coltateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the eollateral, Borrower will be responsible for the costs of
fhat insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurancc may
s added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
4f insurance Borrower may be able 1o obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with it.

[ » AN j
U
AN - J ~
IR WV g e (SER) (Sealy

THARINE L BENSIN Vbomwer Borrower
— {Seal) {Seal)
) -Borrower -Bortower
N (Scal) (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINOIS--Singla Family--Fannis Mse/Freddie Mac UNIFORM INSTRUMENT - MERS DMM&;IZGMB
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{Space Below This Line For Acknowledgment] —

State of Illinois

Coumyof COOK % l ,

The foregoing instrument was acknowledged before me this e —

by KATHARINE L BENSINGER

OFFICIAL SEAL
TOR! L GREEN

Nct2y Public - State of lllinois
My Gommission Fxpires May 26, 2014
Serial Number, if any

e
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STREET ADDRESS: 1306 MAIN STREET
CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 10-24-403-010-0000

LEGAL DESCRIPTION:

LOT 2 IN BLOCK 7 IN PITNER AND SONS SECOND ADDITION TO SQUTH EVANSTON IN SECTION 24,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

CLEGALD
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MIN: 100293500000322738 Loan Number: 000031502

INITIAL INTEREST®" ADJUSTABLE RATE RIDER
{1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Poriod] (45 Day Lookback)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this  3rd day of

JUNE, 2011 , and is incorporated into and shall be decmed 1o amend and

supplement the Mortgage, Deed of Trust, or Securily Deed {the *Security Instrument”) of the same date

given by the undersigned (the "Borrower") to secure the Borrowet’s Initial Interest Adjustable Rate Note
(the "Note"} t0 CHICAGO FINANCIAL SERVICES, INC., AN ILLINOIS

CORPORATICN (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1306 MAIN STREET, EVANSTON, ILLINCIS 60202
[Property Adidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADITTIONAL COVENANTS. 1n addition to the covenants and agreements made in the Security
Instrument, Brirower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note previde: for an initial interest rate of 1.250 %. The Note provides for
interest only payments unt! the fitst fully amortizing principal and interest payment due date (the “First P&l
Payment Due Date™), whiciis zae first day of AUGUST, 2021 .

The Note provides for :hanges in the interest rate and the monthly payments as follows:

4. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

{A) Interest Change Da s

The interest rate | will py may change on the first day of JULY, 20 18 ,
and may change on that day every 121 month thereafter. Each datc on which my imerest rate
could change is called an "Interest Cliarge Date."
(B) The Index

Beginning with the first Interest Citange Dasz;my interest cate will be based on an Index.
The "Index" is the one-year London Interbank Offercd Rate ("LIBOR™) which is the average
of interbank offered rates for one-year U.S. Guilzi-denominated deposits in the London
market, as published in The Wall Street Journal. e ost recent Index figure available as
of the date 45 days befare each Interest Change Date 1 sallestthe "Current Index.”
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If the Index is no longer available, the Note Holder will choosc a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new intercst rate
by adding TWO AND 250/1000
percentage point(s) ( 2.250 %) to the Cusrent Index. The Note Holder will then
round the result of this addition 10 the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
intercst rate until the next Interest Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment
adjustments occurring before the First P&I Payment Due Date, my menthly payment will be
the amount sufficient to repay all accrued interest each month on the unpaid principal balance
at the now interest rate. For payment adjustments occurring on or afler the First P&I Payment
Due Date, my monthly payment will be 2n amount sufficient to repay the unpaid principal that
T am cxpected to owe at the Interest Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limiis on Interest Rate Changes

The interest rate | am required to pay at the first Interest Change Date will not be greater
than 8.250 % orless than 2.250 %. Thercafter, my interest rate
will never be increased or decreased on any single Interest Change Date by more than
TWO AND 000/1000 percentage poinl(s)
( 2.000 %) {rom the rate of interest 1 have been paying for the preceding 12
months. My interest rate will never be greater than 8.250 %.

(F; Effcctive Date of Changes

My new interest rate will become effective on cach Interest Change Date. [ will pay the
amy'ant of my new monthly payment beginning on the first monthly payment date after the
Intecest Change Date until the amount of my monthly payment changes again.

() Ndtice of Changes

The Nite Holder will deliver or mail to me a notice of any changes in my interest rate
and the amouii ~ my monthly payment before the cffective date of any change. The notice
will include mfot nation required by law to be given to me and also the title and telephone
number of a person w10 wi | answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROFEPY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL i2"¢ENEST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM GO ENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Intersi in Borrower. As used in this Scction (8,
"Interest in the Property" means any legal or benefical intersst in the Property, including, but not
limited to, these beneficial interests transferred in @ bond 1o deed, contract {or deed, instaliment
sales contract ot eserow agreement, the intent of which {5 tiv transfer of title by Borrower at a
future date to 2 purchaser.
If alk or any part of the Property or any Interest in the Prop(rty is sold or transferred (or if
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2.

Borrower is not a natural person and a beneficial interest in Borrower is sold ar transferred} without
Lender's prior written conseat, Lender may require immediate payment in fuli of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the datc the notice is given in accordance with
Section }5 within which Borrower must pay all sums secured by this Securily Instrument. If
Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but net
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Properly or any [nterest in the Property is sold or transferred (or if
Barrowet is not a natural persen and a beneficial interest in Borrower is sold or transferred) without
Lender's priot written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
s prohibited by Applicable Law. Lender also shail not exercise this option if: (a) Borrower causes
to-oesuomitted to Lender information required by Lender to evaluate the intended transferee as if
a new lozi were being made to the transferee; and (b) Lender reasonably determines that Lender's
security il not be impaired by the loan assumption and that the risk of a breach of any covenant
ot agreement/n tis Security Instrument is acceptable to Lender.

To the exier permitted by Applicable Law, Lender may charge & reasonable fee as a condition
to Lender’s consertto”the loan assumption. Lender may also require the transferce to sign an
assumption agreement hat is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements m/de i the Note and in this Security Instrument. Barrawer will continue
to be obligated under the tinte and this Security Instrument unless Lender releases Borrower in
writing.

If Lender excrcises the optici to.require immediate payment in full, Lender shall give
Borrower notice of acceleration. Thc netice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
sccured by this Security Instrument. If Bariov er fails o pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitter-bw this Security Instrument without further
notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts ardl agrees 10 the terms and covenants contained in this
Adiustable Rate Rider.

(Seal)

(Scal)

-Borrower

{Seal)

-Borrower

(Scal)

-Borrower

{Seal)

-Borrower

- (Seal)

-Borrower
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