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DEFINITIONS

Words used in multiple sections of this document arc dét ned below and other words are defined in Sections 3,11,13, 18,20 and
1. Certain rules regarding the usage of words ased in this dofument are also provided in Section 16.

(A) "Security Instrument™ means this document. which is dated To8Z 30, 2011 together with all Riders to this documcnt.
(B) "Borrower” is JERRY WINSTON, A MARRIED MAN. Borrow:risthe mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i~/a separate corporation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee ur.dzi this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone numbsi 07 P.O. Box 2026. Flint. M1 48501-2026. tel.
(888) 679-MERS.

(D) “Lender” is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION vrianized and existing under the laws of
ILLINOIS. Lender's address is 333 KNIGHTSBRIDGE PARKWAY SUITE 210, TANCOLNSHIRE, IL 60069,

(E) "Note” means the promissory note signed by Borrower and dated JUNE 30, 201177he Note states that Borrower owes
Lender FOUR HUNDRED TWO THOUSAND FOUR HUNDRED AND 00/100 Dollars (U.5.%402,400. 00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not lprthan JULY 1, 2041
(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Propaety "

(G) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charge:’due under the Note,
and all sums duc under this Sccurity Instrument, plus interes.

(H) "Riders” means all Riders to this Seeurity Instrument that are executed by Borrower. The following Riders ari 0 be exceuted
by Borrower [check box as applicable]:

X Adjustable Rate Rider 1 Condominium Rider 1 Sccond Home Rider
(] Balloon Rider [] Planned Unit Development Rider (O Biweekly Payment Rider
0 14 Family Rider [ Other(s) [specify]

(1) " Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
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rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other charges that are
imposed on Borrower ot the Property by a condominium association. homeowners association or similar organization.

(K) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check. drafi, or similar
paper instrument, which is initiated through an clectronic terminal. telephonic instrument. computer, of magnetic tape so as lo
order. instruct, or authorize a financial institution to debit or credit an account. Such lerm includes, but is not limited to, point-of-
cale transfers. automated teller machine transactions, transters initiated by telephone, wire transfers. and automaled clearinghouse
transfers.

(1) "Escrow Items” means those items that are deseribed in Section 3,

(M) "Miscellancous Procecds” mcans any compensation, settlement, award of damages. ot proceeds paid by any third party
(other than inscranse procecds paid under the coverages described in Scction 5) for: (i) damage 1o, or destruction of. the Property:
(i) condemnatiop’ar other taking of all or any part of the Property: (iii) conveyance in licu of condemnation: ot {iv}
misrepresentations ol or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurzace’ means insurance protecting Lender against the nonpayment of. or default on, the Loan.

(0) " Periodic Payment' 1ocans the regularly scheduled amount due for (i) principal and interest under the Note. plus (ii) any
amounts under Section 3 of s Security lostrument.

(P) "RESPA"™ meuns the Real Batawe Settlenent Proceduses Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Purt 3500), a=-they might be amended from time to time, or any additional or successor legislation of
regulation that governs the same subject piaiter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard (0 a “faderally related mortgage loan" even if the Loan docs not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" mezns ‘ny party that has taken titie 1o the Property. whether or not that party has
assumed Boower's obligations under the Note ana/oy this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment oithe Loan, and alt renewals, extensions and modifications of the
Nole: and {ii} the performance of Borrower's covenants and agreemeris under this Secunty Instrument and the Note. For this
purpose, Borrower does hercby morlgage, grant and convey to MERS ¢s0leiy as nominec for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HIKEOF.

which currently has the address of 15520 113TH AVENUE, ORLAND PARK, IL 60467 {hercin "Property Address").

TOGETHER WITH all the improvements now or hereafter crected on the property dndiall casements, appurienanees. and
fixtures now or hereafter a part of the property. All replacements and additions shall also beesuered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understarus and agrees that MERS holds
only legal title 10 the interests granted by Borrower in this Security lnstrument, but, 1f necessary w comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise aty onall of those interests.
including, but not limited to. the right to foreclose and sell the Property: and to take any action requircd-of Lender including. but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1 Jawfully seised of the estate hereby conveyed and fagthe right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmited
variutions by jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note, Rotrower shall also pay funds for Escrow ltems pursuant Lo Section 3. Payments dug under the Note and this Security

Instrumemt shall be made in U.S. currency. However. if any cheek or other instrument received by Lender as payment under the
Note of this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
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the Note and this Security lnstrument be made in one or more of the following forms. as selected by Lender: {a) cash: (b) moncy
order: (¢) certified check. bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality. or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 5. Lender may return any payment or partial
puyment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment of partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated Lo apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date. then Lender need not pay interest on unapplicd funds.
Lender may hold such unapplicd funds until Borrower makes payment 1o bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply cuch funds or return them to Borrower. If not applied carlier. such tunds will
be applied to/the butstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might hsve now ot in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrufent or performing the covenants and agreements secured by this Security Instrument.

2. Applicatiz1 o' Payments or Proceeds. Except as otherwise deseribed in this Section 2., all payments accepted and
applicd by Lender shall b applicd in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note: (¢) amounts due under Section 3. Such payments shall be applied 10 each Periodic Payment in the order in which it became
due. Any remaining amounts skall'oe applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment frein Isorrower for a delinquent Periadic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applind-ta the delinquent payment and the Yate charge. 1f more than one Pertodic Payment
is owtstanding. Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, cach payment can be paid in full. To fae xtent that any excess exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may-oc applicd to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described’n'the Note.

Any application of payments, insurance proceeds, oriiiscellancous Proceeds 10 principal duc under the Note shall not
extend or postpone the due date. or change the amount. of tie Periodic Payments.

1. Funds for Escrow ltems. Borrower shall pay to Lencer en the day Periodic Payments are due under the Note. until the
Note is paid i full, a sum (the "Funds”) to provide for payment of amaounts dug for: (a) taxes and assessments and other items
which can altain priority over this Security Instrument as a lien or encuriorance on the Property; (b) leaschold payments or ground
rents on the Property. if any: (€) premiums for any and all insurance feqaired by Lender under Section 3, and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in l'za of the payment of Mortgage Insurance premiumms
in accordance with the provisions of Section 10. These items arc called "Escrow !emy." At origination o at any ime during the
term of the Loan, Lendetr may require that Community Association Dues, Fees. ard Assessments, if any. be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shali peomptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow liéms unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obliga 1on4o pay to Lender Funds for any
or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiter. Borrower shall pay dircctly.
when and where payable, the amounts due for any Escrow liems for which payment of Funds has beer-waived by Lender and. if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period a) Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed/ i 4 covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Secaen O if Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Efcrow ltem, Lender
may exercise its rights under Section ¥ and pay <uch amount and Borrower shall then be obligated under Section " to repay o
[.ender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and. upen such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts. that are then required
under this Section .

[ ender may. at any time, collect and hold Funds m an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Tlems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Jtems no later than the time specified under RESPA. Lender shall not charge Borrower for
helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made n
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writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest of
carnings on the Funds. Borrower and Lender can agree in writing. however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as requircd by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow. as detined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA. but in no more than 12 monthly payments. 1f there is a deficiency of Funds held in escrow, as defined under RESPA.
Lender shali notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Meader,

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the Property
which can attaie priority over this Security Instrument, lcasehold payments or ground rents on the Property. if anv, and
Community Associatizn ues, Fees, and Assessments, if any. To the extent that these items arc Escrow ltems, Borrower shall pay
themt in the manner provided.in Section 3.

Borrower shall pramptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of theobligation sceured by the lien n @ manner acceptable to Lender, but only so long as Borrower is
performing such agreement: (b} esiests the lien in good faith by, or defends against enforcement of the lien in. legal proceedings
which in Lender's opinion operate to prevent the enforcement of the licn while those proceedings arc pending, but only until such
proceedings are concluded: or (¢) securcs £/0m the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Tnstrument. 1f Lender determines thet any part of the Property is subject to a lien which can attain priority over this
Sceurity Instrument, Lender may give Borrower 4 notice identifying the lien. Within 10 days of the date on which that notice 15
given, Borrower shall satisfy the lien or take ond or/more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc: tirre saarge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire. hazards included within the term "extendzd saverage,” and any other hazards including. but not limited to.
earthquakes and floods, for which Lender requires insurance. Thisdnsurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What L¢adzi requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurarice vl be chosen by Berrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonalily/ Lender may require Borrower Lo pay. in connection
with this Loan. cither: () a one-time charge for flood zone determinatiorn-werification and tracking services: or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings ot similar changes
oceur which reasonably might affect such determination or certification. Borrower sii!)also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the teview of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. al [Lender's
oplion and Borrower's expense. Lender is under no obligation to purchase any particular type ozamount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the/“ropprty. or the contents of
the Property, against any risk, hazard or liability and might provide greater ot lesser coverage thanawasgreviously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the £ost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additiona’ et of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disburseinzat and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
afl receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by
Lender. for damage to, or destruction of. the Property. such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or nol the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is cconomically feasible and Lender's sceurity is not lessened. During such repair and restoration period, Lender shall
have the tight to hoid such insurance proceeds until Lender has had an opportunity to inspcct such Property to ensure the work has
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been completed to Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on such insurance procceds, Lender shall not be
required to pay Borrower any interest of carnings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration o repair is
not ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums sceured by
this Seeurity Instrument. whether or not then due. with the excess, if any. paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower dous not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event, or if
Lender acquices the Property under Section 27 or otherwise. Borrower hercby assigns to Lender (a) Borrower's rights 1o any
insurance procecds i an amount not te exceed the amounts unpaid under the Note or this Sccurity Instrument, and {b) any other of
Borrower's rights fothzr than the right to any refund of uncarncd premiums paid by Borrower) under all insurance policies
covering the Property. 7ascfar as such rights are applicable to the coverage of the Property. Lender may usc the insurance proceeds
cither to repair o restore fiie Property of to pay amounts unpaid under the Note or this Security Instrument. whether or not then
due.

6. Occupaney. Borrotwer shall occupy. establish. and use the Property as Borrower's principal residence within 60 days
after the exceution of this Sectvity Instrument and shall continue to occupy the Property as Borrower's principal residence for at
Jeast one year after the date of occupaney. saless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or unfess extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance an( Procection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterio ate or commnit waste on the Property. Whether or not Borrower is residing in the
Property. Borrower shall [maintain the Property in ureer jo prevent the Property from deteriorating or decreasing in valuc due to its
condition. Unless it is determined pursuant to Sectivi £ that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detcrinration or damage. I insurance or condemnation proceeds are paid
in connection with damage to, or the taking of. the Property. Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lendct miay disburse proceeds for the repairs and restoration in a single
payment of in a series of progress payments as the work is complet<d/if the insurance or condemnation proceeds are not sufficient
o repair of restore the Property, Borrower is not relieved of Borrowes'akligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectisns of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give-Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

%. Borrower's Loan Application. Borrower shall be in default if, during-the laoan application process, Borrower of any
persons or ealities acting at the dircetion of Barrower or with Borrower's knowledge‘or'consent gave materially false, misleading.
or inaceurate information or statements to Lender (or fatled 10 provide Lender with material information) in connection with the
1.oan. Material representations include. but are not limited to, representations concerning Beirowed's occupancy of the Property as
Borrower's principal residence.

9. Protection of 1.ender's Interest in the Property and Rights Under this Security Instruzient. If (a) Borrower fails
to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal proceeding that might
significantly affeet Lender's interest in the Property and/or rights under this Security Instrument (sichras.a proceeding in
bankruplcy. probate. for condemnation or forfeiture, for enforcement of a lien which may attain prionty” pwer this Sccurity
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender niay Ao and pay for
whatever is reasonable or appropriate Lo protect Lender's interest in the Property and rights under this Sceuzity Instrument.
including protecting and/or assessing the value of the Property. and securing and:or repairing the Property. Lender's actions can
include. but are not limited to: (4) paying any sums secured by a lien which has priority over this Sceurity Instrument: (b
appearing in court: and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Jostrument. including ils secured position in a bankruptey proceeding. Securing the Property includes, but is not limited te,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower secured by this Seeurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such
interest. upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the Tease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate ot cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter o amend the ground lease. If Borrawer acquires fee title to the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required lo maintain the Mortgage Insurance in effect. If, for any reason. the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately dedgnoied payments that were due when the insurance coverage ceased 1o be in cffect. Lender will aceept, use and
retain these paymedits as a non-refundable loss reserve in licu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the tact that the Loan 15 ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
carnings on such loss prsenve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that eddur requires) provided by an insurer selected by Lender again becomes available, is obtained, and
[ender requires separately-desigrated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
|nsurance as a condition of mzkirg the Loan and Borrower was tequired to make separately designated payments toward the
premiums for Mortgage Insuransc, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect. or to
provide a non-refundable loss rescrve. unti) Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lenide! providing for such termination or untih termination is required by Applicable Law.
Nothing in this Section 10 affects Borrowers obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lenaer [zvany entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower i netd satty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk ot-gilauch insurance in force from timg to time, and may cnoter into agreements
with other parties that share or modify their risk, or rxduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurcr and the other party (¢ parics) to these agrecments. These agreements may require the
mortgage insurer to make payments using any source of funas-hzi the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of theiNsie, another insurer, any reinsurer. any other cnlity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amduris that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for s'aring or modifying the mortgage nsurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a shars"Gfthe insurer's risk in exchange for a sharc of

the premiums paid to the insurer. the arrangement is often termed "captive reinsuiance.” S unher:

(a) Any such agreements will not affect the amounts that Borrower has‘arceod to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrowzrwill owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respoc! to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may incluge thovight to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage !nsuranee terminated
automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were uncarpzd 7 the time of such
cancellation or termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby assignec-ia and shall be
paid to Lender,

it the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. 1f the
restoration or repair is economically feasible and Lender's sccurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Misceliancous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoratjon in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
shall not be required te pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not
cconomically feasible or Lender's sceurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due. with the excess, if any. paid to Borrower. Such Misceltancous Proceeds shall be
applied i the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
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the sums secured by this Securily Instrument, whether or not then duc. with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount of the sums sceurcd by
this Security Instrument immediately before the partial taking. destruction, or loss in value. unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the Misccllaneous Proceeds
multiplicd by the following fraction: (a} the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction. or loss in
value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value i less than the amount of the sums secured immediately before
the partial takingsdestruction. or foss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applicd to/he sums secured by this Security Instrument whether or not the sums are then due.

If the Propety is abandoned by Borrower, or i, after notice by Lender to Borrower that the Opposing Party (as defined in
the neyt sentenee) Gffrcsio make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is.giver.. Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or 1o the sums secrred by this Security Instrument, whether or not then duc. "Opposing Party” means the third party
that owes Borrower Miscellaicous Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellaneous
Progeeds.

Borrower shall be in default /7 any action or proceeding, whether civil or criminal, is begun that. in Lender's judgment,
could result in forfeiture of the Property ot other material impairment of Lender's interest in the Property o rights under this
Security Instrument. Borrower can cure such-ag-fault and, if acceleration has occurred, reinstate as provided in Scction 19. by
causing the action or proceeding to be dismi.sed with a ruling that, in Lender's judgment. preciudes forfeiture of the Property or
other material impairment of Lender's interest in the, Property ot rights under this Security Instrument. The proceeds of any award
ot claim for damages that are attributable to the im airraent of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applicd to (Esoration or repair of the Property shall be applied in the order
provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender No‘ 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument gi int<d by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Se.cessors in Interest of Borrower. Lender shall nat be
required to commenee proceedings against any Successor in Interest Sfdolrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrwient by reason of any demand made by the original
Borrowet or any Successors in Interest of Borrower. Any forbearance by Lendor in sxercising any right or remedy mcluding.
without limitation. Lender's acceptance of payments from third persons. entitics-or/successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exerasse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Porrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrower who co-sins this Sccurity Insirument but
does not execute the Note (o "co-signer): () is co-signing this Security Instrument only to mértzage. grant and convey the co-
signer's interest i the Property under the terms of this Security Instrument; (b) is not personally obligeced o pay the sums sccured
by this Sccurity Instrument: and {c) agrees that Lender and any other Borrower can agree 10 extend, tnodify. forbear or make any
secommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Suecessor in Interest of Borrower who assumes Borrowdr obligations under
this Security Instrument in writing, and 1s approved by Lender, shall obtain all of Borrower's rights and benefits wder Thus Security
Instrument. Berrower shall not be released from Borrower's obligations and lability under this Security Instrumeni-unless Lender
agrees 1o such release in writing. The covenanls and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument, including, but not fimited to.
attarneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Sceurity
fnstrument to charge a specific fee Lo Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges. and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
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the principal owed under the Note or by making a direct payment Lo Bomower. 1f a refund reduces principal, the reduction will be
ireated as a partial prepayment withoul any prepayment charge {whether or not a prepayment charge 1s provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitule a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any onc Borrower shall
constitute notice to all Borrowers unless Applicable Law ¢xpressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated & substitute notice address by notice to Lender. Borrewer shalh promptly netify Lender of
Bosrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrimert at any one time. Any aotice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrurient shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrupeni is also required under Applicable Law, the Applicable Law requirement will salisfy the corresponding
requirement under this Secoriy Instrument.

16. Governing L.aw; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal law
and the law of the jurisdiction i& waich the Property is located. All rights and obligations contained in this Security Instrument arc
subject to any requirements and-himitations of Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics 10
agree by contract or it might be silent,(out suzh silence shall not be construed as a prohibition against agreement hy contract. In the
cvent that any provision of clause of this/sceurity Instrument or the Note conflicts with Applicable Law. such conflict shall not
affeet other provisions of this Seeurity Instrymen) or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a words of the masculine gender shall mean and include corresponding ncuter
words or words of the feminine gender: (b) words s e singular shall mean and include the plural and vice versa: and (<) the word
"may” gives sole discretion without any obligation Lo tzhe/any action.

17. Borrower's Copy. Borrower shall be given ene copy of the Note and of this Seeurity Instrument.

18. Transfer of the Property or a Beneficial Interust in Borrower. As used in this Section 18. "Interest in the Property”
means any legal or beneficial interest in the Property, including, but/not limited to. those beneficial interests transferred in a bond
for deed. contract for deed, installment sales contract or escrow agreiment, the intent of which is the transfer of title by Borrower
at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is'soid or transferred (or if Borrower is not a patural person
and & beneficial interest in Borrower is sold or transferred) without Lender's vior wrillen consent. Lender may require immednate
payment in full of all sums secured by this Security Instrument. However, this gption shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

if Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
Jess than 30 days from the date the notice is given in accordance with Section 15 witkin ¥nich Borrower must pay all sums
secured by this Security Insirument. I Borrower fails to pay these sums prior to the expiratio of this peried, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrowes,

19. Borrewer's Right to Reinstate After Acceleration. If Borrower meets certain conditicds. Borrower shall have the
right to have enforcement of this Security Instrument discontinued a1 any time prior to the earliest of aviive days before sale of
the Property pursuant to Scetion 22 of this Seeurity Instrument: (b) such other period as Applicable Law mught specify for the
termination of Borrower's right to reinstate: of {¢) enlry of a judgment enforcing this Security Instrument. Theseconditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if e 2¢Crieration had
occurred: (b) cures any default of any other covenants of agreements: (c) pays all expenses incurred in enforciag this Sceurity
Instrument. including. but not limited to, reasanable attomeys' fecs, property inspection and valuation fees, and other fees incurred
fur the putpose of protecting Lender's interest in the Property and rights under this Seeurity Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's intercst in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument. shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay cuch reinstatement sums and expenses in gne OF More of the
following forms, as selected by Lender: (a) cash: {b) moncy order; (c) certified check. bank check, treasurer's check or cashicr's
check. provided any such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby
shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the case of
acceleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not¢ or a partial interest in the Note (together
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with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the cntity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
pettorms other mortgage loan servicing obligations under the Note, this Security Instrument. and Applicable Law. There ulso
might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1f there is # change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer. the address to
which payments should be made and any other information RESPA requires in connection with 2 notice of wansfer of servicing, 1f
the Note is sold and thercafter the Loan 1s serviced by a Loan Servicer other than the purchaser of the Notc. the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual titigant or
the member of a class) that arises from the other party's actions pursuant to this Sceurity Instrument or that alleges that the other
party has breasaediany provision of, or any duty owed by reason of, this Sccurity Instrument, unti! such Borrower or Lender has
notificd the other pérty (with such netice given in compliance with the requirements of Scction 15) of such alleged breach and
afforded the other party hereto a reasonable period afier the giving of such notice to take corrective action. If Apphcable Law
provides a time pericd v tich must clapse before certain action can be taken. that time period will be deemed to be reasonable for
purposes of this paragrapi The notice of acceleration and opportunily to cure given 1o Borrower pursuant 1o Section 22 and the
notice of acceleration given wo/Borrower pursuant o Gection 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of nis Section 20.

21, Hazardous Substazces. As used in this Section 21: (a) "Hazardous Substances” are these substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline. kerosene, other
flammable or toxic petroleum productstoxic pesticides and herbicides. volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials: (b? "En Jironmental Law" means federal faws and laws of the jurisdiction where the
Property 1s located that relate to health, safety-or savironmental protection: (¢) "Environmental Cleanup” includes any responsc
action. remedial action. or removal action, as defized in Environmental Law: and (d) an "Environmental Condition” means &
condition that can causc. contribute to, or othcrwist fripger an Environmental Cleanup.

Borrower shall not cause or permit the presente. use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environizental Law, (b) which creates an Envirenmenta) Condition, or (¢)
which. due (o the presence, use, or release of a Hazardous Subswarces creates a condition that adverscly affects the value of the
Property. The preceding two sentences shall not apply to the presense suse, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropnite 'o ~ormal residential uses and to maintenance of the
Property {including. but not limited to. hazardous substances in consurier/products).

Borrower shall promptly give Lender wrilten notice of (a) any investigatizu, claim, demand, Jawsuit or other action by
any governmental or regulatory agency or private party involving the Property a 1 any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, {b) any Environmental Condition.4pziuding but not limited to. any spilling,
Jeaking, discharge. release or threat of release of any Hazardous Substance. and (c) any.cop lition caused by the presence, use or
release of o Hazardous Substance which adversely affects the value of the Property. 1f Boseower learns, or is notiticd by any
governmental or regulatory authority, or any private party. that any removal or other remed.ation.of any Hazardous Substance
affecting the Property is necessary. Borrower shall promptly take all nccessary remedial actions it #ccordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followirg Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Secton 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default
or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Iastrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
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Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with 11imois law, the Borrower hercby releases and waives all rights under and
by virtue of the Illinois homestead exemption [aws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower’s expense to protect
Lender's interests in Borrower's collateral. This insurance may. but need not. protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment. 1f Lender purchases insurance for the
collateral. Borrswer will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connecr:on with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the ixstrance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost Of insurance Borrower may be able to obtain on its own.

B BY SIGNING B-p0OW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
;o '\'\md in any Rider cxecutedfby Brizower and recorded with it.
\ ‘
s ’ .

}.é’;fAA,/} ( /Aé;/i// 57/%7/ 1y

=
- Bonncwrﬁ - JERRY WINSTON - DAIE' -

L‘STATE OF fL
COUNTY OF K ‘.f
-

2 ’:‘/
L. f7ran [ ]' 2 ‘b. a Notary Public in and for said county and state do hercby certify that
Je (14 WIS )

). . personally
known o me 1o be the same person(s) whose name(s) is/are subscribed 10 15¢ faregoing instrument, appeared before me this day in
person, and acknowledged that he/shethey signed and delivered the instrumezicas his/her/their free and voluntary act. for the uses
and purposes therein sct forth.
Given under my hand and official seal, this é O dayof _ g _,:,/;o (f
/

”// 2 A / ¢ / ’

- T S RN
OFFICIAL SEAL /

BRIAN P FAZIO

Nctary Publc - State of lliinois My Commission Expires: S / r; I/'f
My Commezsicn Expires May 15, 2014 ‘/
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FIXZD/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index{As Published In The Wall Street Journal)-Rate Caps

WINSTON
Loan%: 88146520
MIN- 100511600000579851

THIS FIXED/ADIUSTABLE RATE RIDIR i3 madc this 30TH day of JUNE, 2011.
and is incorporated into and shall be deemed to amead nd supplement the Mortgage, Deed of
Trust. or Sceurity Deed (the "Security Instrument”) of the/same date given by the undersigned
("Borrower") to securc Borrower's Fixed/Adjustable Rawe Note ithe "Notc") to INTERBANK
MORTGAGE COMPANY ("Lender") of the same date and coveling ihs property described in the
Security Instrument and located at:

15520 113TH AVENUE, ORLAND PARK, In Fods7
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S VIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NCT™
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATZ
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Singlc Family--
Fannie Mae Uniform Instrument
a1 7587 Form 3187 6/01 (Page ! of 4)
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3. 625%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ARJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Thie initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first
day of 35X, 2018, and the adjustable interest rate | will pay may change on that day every 12th
month théreaitar The date on which my initial fixed interest rate changes 1o an adjustable interest
rate. and cach datz en which my adjustable intercst rate could change. is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on an
[ndex. The "index" is the-avaiage of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London markett LIBOR"). as published in The Wall Street Journal. The most
recent Index figure available as.of the date 45 days before cach Change Date is called the "Current
Index.”

[f the Index is no longer avaiiebio! the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hollfer wall calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2.250%) o the Current Index. The Note Holder
will then round the result of this addition to the nearest onc-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) beléw this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the.montialy payment that would be
sufficient to repay the unpaid principal that [ am expected to owe at e Thange Date in full on the
Maturity Date at my new interest rate in substantially equal payments. Th< result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not/oc greater than
8 .625% or less than 2. 250%. Thereafter, my adjustable intercst ratc will never beindreased or
decreased on any single Change Date by more than two percentage points from the ratc o1 isterest 1
have been paying for the preceding 12 months, My intercst rate will never be greater than
8.625%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--

Fannic Mac Uniform Instrument
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The Note Holder will deliver or mail to me a notice of any changes in my initia! fixed
interest rate to an adjustable interest rate and of any changes in my adjustable intercst rate before
the effective date of any change. The notice will include the amount of my monthly payment. any
information required by law to be given 10 me and also the title and telephone number of a person
who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

| Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms.4Gted in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this.Scerion 18, "Interest in the Property” means any legal or beneficial interest
in the Prop<rty. including, but not limited to, those beneficial interests transferred
in a bond_for deed. contract for deed, installment sales contract or cSCrow
agreement, the irfent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any pert of'the Property or any Interest in the Property is sold or
iransferred {or if Borrowst is not a natural person and a beneficial interest in
Borrower is sold or transferréd ) without Lender's prior written consent, Lender
may require immediate paymest in full of all sums secured by this Security
Instrument. However, this option shall4iet be exercised by Lender if such excreise
is prohibited by Applicable Law.

If Lender exercises this option, bender shall give Borrower notice of
acceleration. The notice shall provide a petiod of not less than 30 days from the
date the notice is given in accordance with Secuor )% within which Borrower must
pay all sums sccurcd by this Security Instrument. i Rorrower fails to pay these
sums prior to the expiration of this period, Lender may-invoke any remedies
permitted by this Sceurity Instrument without further netice or demand on
Borrower.

2 When Borrower's initial fixed interest rate changes to an adiastavle interest rate under
the terms stated in Scetion A above, Uniform Covenant 18 of the Sccurity Instiument described in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Sceurity Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A1 uecil
in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including. but not limited to, those beneficial interests transferred
in 1 bond for deed, contract for deed. installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent. Lender
may require immediate payment in full of ali sums sccured by this Security
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Instrument. However. this option shail not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: {a)
Borrower causes to be submitted to Lender information required by Lender to

evaluate the intended transferee as if a new loan were

being made to the transferee;

and (b} Lender reasonably determinces that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement

in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law. Lender may charge a
{easonable fee as a condition to Lender's consent to the loan assumption. Lender
alsd vay require the transferee to sign an assumption agreement that 1 aceeptable
to Lerer and that obligates the transferec to keep all the promises and agreements
made ihe Note and in this Sccurity Instrument, Borrower will continue to be

obligated under the Note and this Security Instrument un

Borrower 1n wIiting.

less Lender releases

If Lender cacreises the option to require immediate payment in full.
Lender shall give Borfowgr notice of acceleration. The notice shall provide a
period of not less than 50.deys from the datc the notice is given in accordance with
Scetion 15 within which Rairewer must pay all sums secured by this Security

Instrument. 1f Borrower failss0pay these sums prior to the e

xpiration of this

period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand or’ Bortower.

BY SIGNING BELOW. Borrower accepls and agrees 10 th

77 in this Fixed/Adjustable Rate Rider.

[ .
\ ,:/g//M //[/MJ/.;—J ;/3{;///

+ BORF?AR - JERRY (’IINSTON - DATE -

U

e terms and covenants contained
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EXHIBIT A

Lot 95 in Frank DeLugach's Wooded Estates, being a Subdivision of the North 1/2 of the East 1/2 of the
Southwest 1/4, the North % of the Southeast 1/4, the Southeast 1/4 of the Southeast 1/4, the East 1/2 of
the East 1/2 of the Southwest 1/4 of the Southeast 1/4 of Section 188 Township 36 North, Range 12, East
of the Third Principal Meridian in Cook County, lliinois.
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