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MORTGAGE

MIN: 100880800010056928

DEFINITIONS

Words used in multipe sections of this document zre defined below and other words are defined in Sectons 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ofwerds used in this document are also provided in Section 16.

(A) "Sccurity Instrument” means this docament, which i dated  JULY 28, 2011 . logether
with all Riders to this document.
(B) '"Borrower" is ALLEN C LEVIN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage FElectronic Registration Systems, inc. MERS = 4 separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an a’idress and telephone number
of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

(D) "Lender" s COLE TAYLOR BANK

Lender is a TLLINOTIS CHARTERED BANK organized
and existing under the laws of ILLINOIS
Lender's address is 7789 EAST M-36, WHITMORE LAKE, MICHIGAN 481823

(E) "Note" means the promissory note signed by Borrower and dated JULY 28, 201l ,
The Note states that Borrower owes Lender ONE HUNDRED THREE THOUSAND SIX HUNDRED
AND 00/100 Dollars (U.S. $ 103,600.00 y plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2041 .

(F)y "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILINOIS--Singie Farnily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmns

Form 3014 1/01 Page 1 of 14

[t

Wwww.docmagic.com

i bl . PR e L N e ot b A B A g A A e



1123046028 Page: 3 of 19

UNOFFICIAL COPY

(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument, plus interest,
(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

1o be executed by Borrower [check box as applicablel:

[7] Adjustable Rate Rider [7] Planned Unit Development Rider
[] Batloon Rider [} Biweekly Payment Rider

1-4 Family Rider ] Second Home Rider

] Condominium Rider [[] Other(s} [specity]

(1) "Applicable Law' imeans all controlling applicable federal, stale and Jocal statutes, regulations, ordinances and
administrative rules and-orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(Jy "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other charges
that are imposed on Borrower ot 1th: Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' me.ns ay transfer of funds, other than a \ransaction originated by check, draft,
or similar paper instrument, which is nitizied) through an elecironic terminal, telephonic mstrument, computer, of
magnetic tape so as 1o order. insiruct, or aulnorie A financial institution to debit or credit an account.  Such term
includes, but is not limited to. point-of-sale rans.=s. automated teller machine {ransactions, wansfers initiated by
telephone, wire transfers, and automated clearinghouss-wansfers.

(L) "Escrow Jtems" means those jtems that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any COMpEnsation. ooitlement, award of damages, OF proceeds patd by any
third party (other than insurance proceeds paid under the ceverages described in Section 5) for: (1) damage to, or
destruction of. the Property; (i1) condemnation or other taking of ziLor any part of the Property: {iii) conveyance in
licu of condemnation: or (v) misrepresentations of, or omissions @s 10, {he value and/or condition of the Property.
(N) "Mortgage Jnsurance™ means insurance protecting Lender against thenonpayment of. or default on, the Loan.
(0) 'Periodic Payment" means the regularly scheduled amount due fir (i) principal and terest under the Note,
plus {ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Acl (12 U.S.C-§2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from.4ame fo time, or any additional or
successor legislation or regulation that governs the same subject matter. As used (i this Security Instrument,
"RESPA" refers 10 all requirements and restrictions that are jmposed in regard to a "fedcrally salated mortgage loan”
even if the Loan does not qualify as-a "federally refated mortgage joan" under RESPA.

(@) "Successor in Interest of Borrower" means any party that has caken title to the Property! wiether or nol that
party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrament and the Notc.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as norminee for Lender and Lender's
successars and assigns) and to the sUCCEssors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording, Turisdiction]
[LLINOIS--Single Famity--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FaTS
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GFE EXHIBIT ''A'' ATTACHFD HERETO AND BY THIS REFERENCE MADE A PART HEREOK.
AP.N.: 16-23-123-019-0000

which curréntly has the address of 1506 S. Springfield Ave
| Street]
CHICAGO Nlinois 606232077 ("Property Address"}:
iyl [Zip Codc]

TOGETHER WITH all“iie improvements now o hereafier crected on the property, and all casements.
appurtenances, and fixtures now o1 wereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MRS holds only legal title to the interests granted by Borrower in this Security
Tnstrument, but, if necessary o comply withdaw or custom, MERS (as nominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any oraiy ot those interests, including. but net limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is L whly scised of the estate hereby conveyed and has the right
10 morigage, grant and convey the Property and that the Property ic unencuimbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie 10 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan’s for national use and pon-uniform covenants with
limited variations by jurisdiction to copstitutc a uniform security ineuument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree.as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and.any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant 4o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howover, if any check or-other
instrument received by Lender as payment under the Note or this Security Instrument is re;urne d to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security ipsuznent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified chieek, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits.are insured
by a federal agency. instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designaied by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its Tights 1o refuse such payment or partial payments in the future, but Lender s not
obligated to apply such payments at the fime such payments are accepied. 1f each Periodic Payment is applied as of
i1s scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment fo bring the Loan current. If Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
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applied 10 the outsianding principal balance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 1o cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
{0 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any laie charge due, the payment may be applied to the delinquent payment and the late charge. It
more than ore Poriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the’Periodic Payments if, and to the extent tha, cach payment can be paid in full. To the extent that
any excess exists ¢ fte' the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied o any lat<churges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of payrpants, insurance proceeds, or Miscellancous Proceeds 1o principal due under the Note
shall not extend or postpone th*<lue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems: Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note is paid in full, @ sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can at'amn priority over this Security Instrument as a len or encumbrance on the
Property; (b) leasehold payments or grouzd rents on the Property, if any; (¢) premiums for any and all msurance
required by Lender under Section 3; and {d) Ma; tzage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Inzuiice premiums in accordance with the provisions of Section 10,
These items are catled "Escrow ltems." At origination or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmerts, 1f any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall proniptly furnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Irems. Lender suay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Jtems at any time. Any such waiver may.on'y be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts ductor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to L_encer receipis evidencing such paymert
within such time period as Lender may require. Borrower's obligation o make ook payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thic.Security Instrument. as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Esciew Ttems directly, pursuani 10
a waiver, and Borrower fails 1o pay the amount due for an Escrow lem, Lender may exerc/se its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in accorrance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thela7¢ then required
under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o permit Lender to applytihe Funds
at the time specified under RESPA, and (b) not te exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
{he Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Eender shali not be required 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
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in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shalk notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary io make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chavers; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whiCii can atlain priority over this Security Instrument, lcaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees. and Assessments, if any. To the extent that these items
are Escrow Hems, Porrower shall pay them in the manner provided 1n Section 3.

Borrower shall préimyty discharge any lien which has priorily over this Security Instrument unless Borrower:
{a) agrees in writing to the’paywent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreemeni; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate 10 prevent the enforcement of the lien
while those proceedings are pending, kui only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to”Lernder subordinating the lien to this Security Instrument. 1f Lender
deterniines that any part of the Property is-cubject 1o a hien which can attain priority over this Security lnstrument,
Lender mav give Borrower a notice identifylag He fien, Within 10 days of the date on which that notice 1s given.
Borrower shall satisfy the lien or take one or musc 21 the actions set forth above in this Section 4.

Iender may require Borrower o pay a one-lime charze for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the inprovements now existing or hereatter erected on the
Property insured against Joss by fire, hazards included within “ne term "extended coverage,” and any other hazards
including, but not limited to. carthquakes and floods, for which lieniler requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for b periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ter Gf the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
hot be exercised unreasonably. Lender may require Borrower to pay, in connegiion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} 22one-time charge for flood zone
determination and certification services and subsequent charges each lime remappings < similar changes occur which
reasonably might affect such determination or certification. Borrower shalf also be responsible for the payment of
any fees imposcd by the Federal Emergency Management Agency in connection with the revisw of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may obtain inswiarne coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular/tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Horrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might provige greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrumenl. These
amounts shall bear interest a: the Note ratc from the date of disbursement and shall be payable, with such interest,
upon notice from Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and rencwal certificates, 1f Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
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form of insurance coverage, not otherwise required by Iender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the cvent of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds untif Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a.single payment or in a scries of progress payments as the work is completed. Unless an agreement
is made in wiiting or Applicable Law requires intcrest to be paid on such insurance procceds, Lender shall not be
required 1o pay BOTrower any inlerest of earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrcwe: shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower.
I the restoration or *epair is not economically feasible or Lender's security would be lessened, the insurance procecds
shall be applied to the sumssecured by this Security Instrument, whether or not then due, with the excess, if any, paid
10 Borrower. Such insurafice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons. th>-Troperty, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does rotirespond within 30 days to a notice from Lender that the insurance carrier has
offered 1o scltle a claim. then Lender'may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lenter qcquires the Property under Section 22 or otherwise, Borrower hercby
assigns 1o Lender (a} Borrower's rights to-apy insurance proceeds in an amount not to cxceed the amounts unpaid
under the Note or this Security Instrument, andikjany other of Borrower's rights (other than the right to any refund
of unearncd premiums paid by Borrower) undet-ailinsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lencer may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or {lis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiablish, fanit use the Property as Borrower's principal residence
within 60 days after the exceution of this Security Instrument ard ghall continue to occupy the Property as Borrower's
principal residence for at least one ycar after the date of occupancy; wiless Lender otherwise agrees in writing, which
conseni shal! not be unreasonably withheld, or unless extenuating Circu nstances exist which are beyond Borrower's
control.

7 Prescrvation, Maintenance and Protection of the Property; Lospe:tions. Borrower shail not destroy,
damage or impair the Property, allow the Property to deteriorale or commit wastz on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property inovder 1o prevent the Property from
deteriorating or decreasing in vatue due to its condinon. Unless it is determined pussiantto Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wiin damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lznder has released
proceeds for such purposes. Lender may disburse proceeds for therepairs and restoration 1n a Singhl payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds i exnot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion-of such repair
or restoration.

Lender or its ageni may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tume
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misieading, or inaccurate information or statements i0 Lender {or failed to provide Lender with
material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINCIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Earins
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0. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Rorrower fails 1o perform the covenants and agrecments contained in this Security Instrument. (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 10 enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying rcasonable
attorneys' fees Lo protect its interest in the Property and/or rights under this Security Instrument, meluding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the Property to
make repairs, chinge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off, AlMhough Lender may take action
under this Sectior! 9. 1ender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no listility for not taking any or all actions authorized under this Section 9.,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Security Instrument.  These pinpunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upeu notice from Lender to Borrower requesting payment.

if this Security Instrument s 01 a ieasehold. Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express ritizn consent of Lender. alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehoid-and the fee lithe shall not merge uniess Lender agrees to the merger
n writing.

10. Mortgage Insurance. [flLender requireavorigage Tnsurance as a candition of making the Loan, Borrower
shall pay the premiums required io maintain the Mortgane Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage required by Lender ceases to be avail sble rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately desiznated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent 20 thie cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alterpate mortgage insarer selected 0y Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue o pay te I ender the amount of the separately designated
payments that were due when the msurance coverage ceased to be in effect| Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suchiess reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not e required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve poyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insure( selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments wward, the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the T oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Lsor ower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lossaeserve, untl
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betweer-Beirower and
Lender providing for such termination or untit termination is required by Applicable Law. Nothing in ts Section
10 affects Barrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is ot a party 1o the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enier into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory 10 the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage nsures
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS— Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoacM, EFerms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectty) amounts that derive from (or might
be characierized as) a portion of Borrower's payments for Mortgage Tnsurance, in exchange for sharing or modifying
fhe morigage insurer’s risk, or reducing losses. 1f such agreement provides that an affiliatc of Lender 1akes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increasc the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance und=r the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certa'n disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearried at the time of such cancellation or termination.

11. Assignmeit #f Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 10
and shall be paid 1o Lende:.

I the Property is damiagad, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is esanomically feasible and Lender's security is not lessened. During such repair and
resloration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promy tly. \Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymenis as the work'ss completed. Unless an agrecment is made in writing or Applicable
Law requircs interest 1o be paid on such Misceijaieous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Prosceds. I the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for n Section Z.

In the event of a total taking, destruction. or loss in valuc of the Property, the Miscellaneous Proceeds shall be
applied o the sums secured by this Security Jnstrument, whethe: o7 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking. destruction, or loss in value of i€ Promerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vilue 1 equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partia! t=king, destruction, or loss in value,
unless Barrower and Lender otherwise agree in writing, the sums secured by this S¢erity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {o}the total amount of the sums
secured immediately before the partial taking, destruction. or loss in value divided by (b) (ig fair markel value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall-ke paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the f2ir market value of
the Property immediately before the partial taking, destruction, ot loss in vaiue is less than the 2nednt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Tiender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumpent whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party"” means the thurd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment. precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in {he Property arc hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releasc the hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower
or to refuse to.extend time for payment or otherwise modify amorlization of the sums secured by this Security
Tnstrument by resson of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Yehder in cxercising any right or remedy including. without limitation, Lender's acceptance of
payments from third persons. entities o1 SUCCESSOTs in Intercst of Borrower or in amounts less than the amoust then
due, shall not be a whiver of or prechude the exercise of any right or remedy.

13. Joint and Sev-ra: Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations ana pability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does nol executs e Note (a "co-signer™ ). (a) 18 co-si gning this Security Instrument only to mortgage,
grant and convey the co-signer’s Ziterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums oéeured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agrec (o extend, modify, foroeat or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sighier s consent,

Subject o the provisions of Section 1€, uny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wrilizig “and is approved by Lender, shall obtain all of Borrower' s rights
and benefiis under this Security Instrument, Borrowcr shztlnot be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to sich release in writing, The covenants and agreements of this
Security Instrument shall bind (except as previded in Section 0) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limiied to, atlorneys' fecs, property inspection and vziuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge aspecific fre so Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha. are zxpressly prohibited by this Security
Instrument or by Applicable Law.

I{ the Loan is subject 10 a Jaw which sets maximum loan charges. and that law.ic finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loas-ex ceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the chirge to the permitted hmit;
and (b) any sums already collected from Borrower which exceeded permitied limits wili-oe refimded to Borrower.
1.ender may choose to make this refund by reducing the principal owed under the Note or by n'akirg 2 direct payment
10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavincit.withoul any
prepayment charge (whether ot not a prepayment charge is provided for under the Note). Borrower'sagceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Berrawer might
have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower i connection with this Security Instrument shall be deemed to have been given (0
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means., Notice 1o any one Borrower shall constitule notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address
{hrough that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by
federal Jaw and the Jaw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Secursty Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitty allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contracl. In the event that any provision or clause of this Security
Instrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used *n this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words oraords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and () the/werd "may” gives sole diseretion without any obligation to take any action.

17. Borrower's Cony. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the roperty or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any lega! or beneficial interes! in the Property, including, but not limited to, those bencficial
intercsts transferred in a bond frzdeed, contract for deed, installment sales coniraci or cscrow agreement, the Inlent
of which is the transfer of title by Boirower at a future date o a purchaser.

If all or any part of the Propertw/or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest 1" Bosrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in-full-ef all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exereiseng prohibited by Applicable Law.

If Lender exercises this option, Lender shall'pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notite is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. f Borrower fails to pay these sums prior to the expiration of
thts period. Lender may invoke any remedies permitted by tlis Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. if.30irower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument distoatitued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this-Securitv Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reii'state: or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lend<r-2ll sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: {o)-cures any default of any other
covenams or agreements; (c) pays all expenses incurred in enforcing this Securily Znstrument, including, but not
timited to, reasonable attorneys' fees, property inspection and valuation fees, and other fessincurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (}1akes such action as
Lender may reasonably require to assure that Lender's intercst in the Property and righ's urder this Security
Instrument. and Borrower's obligation to pay the sums sccured by this Security Instrument, shall contiaue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reiugtatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money ordis; £2) certified
check. bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an mstituiion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Noie. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred Lo a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other partly's actions pursuant {o this Securily Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {(with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 10 take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taker-ibit time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and-Opportunity to cure given to Borrower pursuant lo Section 22 and the notice of acceleration given
to Borrower pursian. fo Section 18 shall be deemed to satisfy the notice and opportunity lo take corrective action
provisions of this Ssctien 20.

31. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flam/aole or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or foimaldehyde, and radioactive materials; (b} "Environmental Law” means federal
laws and laws of the jurisdiction whereine Property is located that rclate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes 4ny response action, remedial action, or removal action, as defined in
Environmental Law: and {(d) an "Environmestal Condition” means a condition that can causc. contribulc to. or
otherwise trigger an Environmental Cleanup.

Rorrower shall not cause or permit the presezice. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anvthing affecting the Property (a) thal is in Cioladon of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presegue. use, or release of a Hazardous Substance, crcates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small guantities of Hazerdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inves 1gation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoiving the Praperty and any Harardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmiertal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversciv affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorily, or 20V private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessa y. Borrower shail
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heréirishall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and J.ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Seetion 18 unless Applicable Law provides otherwise). The notice shall specifv: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judieial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Refease. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Tnstrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with lHlinois law, the Borrower nereby releases and waives all rights
under and by virtue of the 1llinois homestead cxemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurancc coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense Lo protect iender's inferests in Borrower's collateral. This insurance may. but necd not, protect Borrower's
interests. The covernge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in/cornection with the collateral. Borrower may laler cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lendan, purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inter/svand any other charges Lender may impose in connection with the placement of the
insurance. until the effective date o1 the cancellation or expiration of the msurance. The costs of the insurance may
be added to Borrower's tota) oulstatidiig balance or obligation. The costs of the insurance may be more than the cosl
of insurance Borrower may be able to obiain on its own.
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BY SIGNING BELOW. Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with .

\
m (Seal) (Seal)

ALLENGC—ERYTR -Borrower “Borrower

A J (Seal} (Seal)
-Borrower -Borrower
~(Seal) (Seal)
-Ror ower -Borrower
Witness: Witness:
ILLINOIS- Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Rormns
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Loan Number: 1005689

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th  day of JULY, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to COLE TAYLOR BANK, AN ILLINCIS CHARTERED BANK

{the "l.ender") of the same date and covering the Property described i the Security Instrument and located at:

15048 %, Springfield Ave, CHICAGO, TLLINOIS 60623-2077
[Property Address]

1-4 FANGY Y COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrower‘and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
items now or hereafter attached to\the Property to the extent they are fixtures are added o the
Property description, and shall also constitute the Property covered by the Secunty Instrument:
building materials, appliances and.conds of every nature whatsoever now or hereafter located
i, on, or used, or intended to be used i1 connection with the Property, including, but not
limited to, those for the purposes of suppiying ot distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ext nguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heafirs water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, diyfis, awnings, storm windows. storm doors,
screens, blinds, shades, curtains and curtain rods, “arached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaepients and additions thereto, shall be
deemed 10 be and rematn a part of the Property covered by (e Security Instrument. All of the
foregoing together with the Property described in the Security Ingtrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to-innis 1-4 Family Rider and
the Secusity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowershall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Rorrower shall comply with afl laws,| ordinances,
regulations and requirements of any governmental body applicable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Jender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
i addition to the other hazards for which insurance 1s required by Section 5.
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[Space Below This Line For Acknow ledgment]

State of §llinois

County of Lo K

O] ‘).ﬁ?//

The foregoing instrument was acknowledged before me this

by _ ALLEN C LEVIN

AL r EEAL"
JOANNA BEDNA'%FK

NOTARY PUBLIC, STATE O HilaOIS

MY COMMISSION EXPIRES 8/23/20%7

%Cmma Lﬁﬁéﬂh&ww

Sjgnature of Person Taking Acknowledgment

O(- Cyr”

Title
(Seal) Serial Number, 1f any
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwisc agree

in writing. Section 6 concerning Borrower' s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afier default. Borrower
shall-assign to Lender all lcases of the Property and all security deposits made m connection
with Teases of the Property. Upaon the assignment, Lender shall have the right to modify,
cxtend or terminate the existing leases and to cxecule new leases. in Lender's sole discretion.
Asused in this paragraph G, the word "Jease” shall mean "sublease" if the Security Instrument
is op 2-leasehold.

H. - A5SIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESS'UN. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents ane révenues ("Rents") of the Property. regardless of to whom the Rents of the
Property are payable. Borrower anthorizes Lender or Lender's agents to collect the Rents, and
agrees that each ienant of the Property shalt pay the Rents to Lender or Lender's agents,
However, Borrower saali jsceive the Rents until (i) Lender has gtven Borrower notice of
defanit pursvant to Section 2208he Security Instrument and (11) Lender has given notice Lo the
tenant(s) that the Rents arc to'he paid to Lender or Lender's agent. This assignment of Rents
constitules an absolute assignmel a1d not an assignment for additional security only.

If Lender gives notice of defaul’ to Berrower: (i) all Rents received by Borrower shall be
held by Borrower as trusiee for the besedit of Lender only, to be applied to the sums secured
by the Security instrument; (i) Lender shall‘'oe ~ntitled to collect and receive all of the Rents
of the Property: (i) Borrower agrees that ach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; {1v)
unless applicable law provides otherwise, alt Rents colie-ted by Lender or Lender's agents shall
be applied first to the costs of taking control of and menazing the Property and collecting the
Rents. including, but not limited 1o, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance osts. insurance premiums, faxes; dstessiments and other charges
on the Property, and then 10 the sumns secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed recciver shall be liable 10 actren for only those Rents
actually received; and (Vi) Lender shall be entitled to have a receaver appointed to take
possession of and manage the Property and collect the Rents and protis derived from the
Property without any showing as to the inadequacy of the Property as securiwy.

If the Rents of the Property are not sufficient to cover the costs of taking conll ol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indcbtedness of Borrower to Lender secured by the Security Lastrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment/ut
{he Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default 10
Rorrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
al any time when a default occurs. Any application of Renis shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in fuil.

. CROSS-DEFAULT PROVISION. Borrower' s default or breach under any note
or agreement in which Lender has an nierest shall be a breach under the Security Jnstrument
and Lender may invoke any of the remedics permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants confained in this 1-4
Family Rider.

{Seal) {Seal)

“Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

{Seal) 2 (Seal)

-Borrower -Borrower
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FIRST AMERICAN TITLE INSURANCE COMPANY

Commitment Number: F-1 122-CTM

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as foliows:

LOT 3 AND THE SQUTH 1 FOOT OF THE EAST 75 FEET OF LOT 2 INBLOCK 6 IN DOUGLAS PARK
BOULEVARD BOHEMIAN LAND ASSOCIATION SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN AND PROPERTY/ADDRESS FOR INFORMATIONAL PURPOSES ONLY:

16-23-123-019-0000
1508 S. SPRINGFIELD AVE, ZR'CAGO, IL 60623

ALTA Commitment
Schedule C {F-1122-CTM PFD/F-11 22-CTM/5)
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