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Loan Number: /10400645669

MORTGAGE

MIN: 100196399001622545

DEFINITIONS

Waords used in multiple sections of this docam<orare defined below and other words are defined in Seetions 3, 11,
13,18, 20 and 21. Certain rules regarding the usi ge of words used in this document are also provided in Section 16.

(A) "Security Instrument™ means this document, wiieh 1y dated AUGUST 10, 2011 - together
with all Riders to this document.

(B) "Borrower"is MICHAEL H FOSTER AN CNMARRIED PERSON AN LINDSAY

J ELOHM AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Martgage Eleciranic Registration Systems, Inc. MERS il iievarate corporation that is acting
sulely as a nominee for Lender and Lender’s successors and assigns. MERS is the saortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addsess and elephone number
of P G, Box 2026, Flint, M1 48501-2026, te). (888) 679-MERS.

(D) "Lender”is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION urganized
and existing under the laws of  ILLINOIS
Lender's address is 3940 N RAVENSWOQOD, CHICAGO, ILLINCIS ¢081:

{t) "Note” means the promissory note signed by Borrower and dated  AUGUST 1C, 2011

The Note states that Borrower owes Lender TWO HUNDRED SIXTY-FOUR THQUSAND AND
05100 Dollars (US. § 264,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Perjodic Pavments and o pav the deb in full not Tater than
SEPTEMBER 1, 2041

(F1 "Property” means the property that is described below under the heading " Transfer of Rights in the Property.”

(LI*NOIS--SmgIe Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DoéMgg,c ERorme
Formr 3014 1/01 Fage 1 of 74 YW dOCIAgIc.com
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(G) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges anid Yare charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to he executed by Borrower [check box as applicable]:

7] Adjustable Rate Rider [ Planned Unit Development Rider
7 Balloon Rider {7 Biweekly Payment Rider

3 1-4 Family Rider [ Second Home Rider

%] Condeminiwm Rider [ Otherfs) |specify]

(I "Applicslle _aw" means all controlling applicable federal. state and local statutes. regulations, ordinances and
administrative rulés wid orders (that have the effect of Taw) as welt as all applicable finat, non-appealable judicial
opinions.

() "Community Assoc'2tion Dues, Fees, and Assessments” means all dues, fees. assessments and other charges
that are imposed on Borrowep o the Property by a condominium association. liomeowners association or similar
organization.

(K) "Electronic Funds Transfer" pieatis any transter of funds. other than a transaction originmed by check, draft,
o similar paper instrument, which isdnitiated through an electronic terminal, telephonic instrument. computer, ov
magnetic tape so as (e order, instruct, oizdrharize 4 financial institution 1a debit or eredit an account, Such term
includes, but is not limited to, point-of-sali ansters, automated teller machine aansactions. transfets initiated by
telephone, wire transfers, and automated cleannghause transfers.

(L) "Escrow Items" means those items that are d(scrilied in Section 3.

(M) "Miscellaneous Proceeds” means any compensaiisin, settlement, award of dumages. or proceeds paid by any
third party (other than insurance proceeds paid uader thecoverages described in Section 3) for: (i) damage o, or
destruction of, the Property: (i} condemnation or other takisg oiall or any part of the Property. (iif) conveyance in
licw of condemnation; or (iv) misrepresentations of, or omissions a5 to. the vatue and/or condition of the Property.
(N) "Maortgage Insurance” means insurance protecting Lender agzinst the nonpayment of. or default on, the Loan,
(O) "Periodic Payment” means the regularly scheduled amount due for (1), princinal and interest under the Note,
plus (i) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 LES.C 82601 et sen) andd its implementing
regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended Trom tisie 1o time, e any additional or
sucerssor legislation or regulation that governs the same subject matter. As used n this Security: [nsttument,
"RESPA” refers 1o all requiremens and resiictions that are iaposed in repard to o “tederdliv relied morigage loan”
even if the 1 oan does not qualify as a “federally related morigage Toan™ under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken tite 1o the Propees stiether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to [ender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Burrower's covenants and agreements under this Security Instrument and the Note.,
Fur this purpuse, Borrower does hereby mortgage. grant and convey to MERS {solely as nominee for [ ender and Tender's

sucerssors and assigns) and 1o the successors and assigns of MERS the following described propeny located in the

COUNTY of CQOK
|Type of Recording Jurisdiction’ Name of Recording Tarisdicton”
ILUINDIS-Single Family--Fannie Mas/Freadie Mac UNIFORM INSTRUMENT - MERS " DocMaglc €SS
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PIN:14-19-408-049-1012
A.P.N,: 14-19-408-049-1005

which carrently has the address of 3536 N ASHLAND AVE # 38
[Streee!
CHICAGO Mbnois 60657 {"Property Address™):
City] |Zip e,

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures noyeor hereafier a part of the property. All replacemnents and additions shall also be
covered by this Security InstruzeanCAll of the foregoing is referred o in this Security Instrument as ihe “Property.”
Borrower understands and agrees that MERS hotds oniy legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and 1 ender’s successors
and assigns) has the right; (o exercise any oralt of those interests, including, bat not limited 0. the right 1o fureclose
atkl sell the Property; and to take any action feqrived of Lender including, but net limited 1o, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower isfawully seised of the estate hereby canvesod and has the right
to mortgage. grant and convey the Property and thawthe-Propenty is unencumbered, except for encumbranices of
record. Borrower warrants and will defend generally the isipdo the Property against all claims and denands, subject
1o any encumibrances of record,

THIS SECURITY INSTRUMENT combines uniform covenadit™ior national use and non-umisem covenants with
limited variations by jurisdiclion to constitute a uniform security msimuient covering roal propery,

UNIFORM COVENANTS. Borrower and Lender covenant andagrod as follows:

1. Payment of Principal, Interest. Iscrow Items, Prepayment Chargs. aind Late Charges. Borrower shall
pav when due the principal of, and interest on, the debt evidenced by the Note apd oy prepayrent charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuing to Section 3. Pavments due
under the Note and this Security Instrument shail he made in U.S. currencv. Howviever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retg/ned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this SecurityInzidnent be made in
one o1 more of the following forms, as selected by Lender: {a) cash: (b} money order; (¢) cortified check. bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instingtion whose depositsiare insured
tr a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location desiguated in the Note or ar such other
lecation as may be designated by Lender in accordance with the notice provisions in Section 15, 1 ender may return
anv payment or partial payment if the payinent or partial payments are msufficient to bring the [oan carrent. Lender
iy accept any payment or partial paynient insufficient to bring the Loan current without wabver of any rights
hereander or prejudice to it rights to refuse such payment or partial payments in the Tuture, but Lender is not
obligated (o apply such payments at the time such payments are accepted. [f each Periodic Pavinent is applied as of
its scheduled due date, then Lender need noi pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes payment to bring the Loan current, If Borrower does nut do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower.  If nor applied varlier. sueh funds will be

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' DocMagic €Ferms:
Form 3014 1/01 Page 3 of 14 “vw.doCcmagic.com
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applied 10 the outstanding principal balance under the Note imiediately prior 1o foreclosure. No olfset or claim
which Borrower might have now or in the tuture against Lender shall relieve Borrower from making pavments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2. all pavments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note!
(b principal due under the Note; (c) amounts due under Section 3. Such payments shiall he applied 1o cach Periodic
Pavment in the order in which it became due. Anv remaining amourss shall be applied first w Jate charges. second
tw uny other amounts due under this Security Instrument, and then  reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavmont which includes a sufTicient
amoant (o pay any late charge due, the payvment may be applied to the delingquent pavment and the late charge. 1
mote tan ane Periodic Payment is outstanding. Lender may apply any payiment received from Borrower 1o the
repavment G the Periodic Payments if, and 1o the extent that. cach pavment can be paid in full. To the extent that
alv excess exists after the payment is applicd 10 the full payment of ane or more Poriodic Pavments, such excess may
he applied to any 17te charges due. Voluntary prepayments shall be applied first to any prepavinent charges and then
as described in the Hete.

Any applicationof Zayments, insurance proceeds. or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or postpoie-the due date, or change the amount, of the Periodic Pavinerus.

3. Funds for Escrow I*ems. Borrower shall pay to Lender on the dav Periodic Pavments ave due under the
Note, until the Note is paid in-fal"a sum 1the "Funds”) to provide for payment of amourss due for: {a) taxes and
assessiments and other items which cad vain priority over this Security Instrument as a Tien or encuinhrance on the
Property: (b) leasehold payments orgrornd rents en the Property, if any: () premiums for any and all insurasce
required by bender under Section 5: and (dlMortgage Insurance premivms. if any. o any sums pavable by Berrower
to Lender in lieu of the payment of Morigage Tasarance premiums in accordance with the provisions of Section 10.
I'hese items are called “Escrow tems.” Atarigitation or atany time during the ternyef the Toan, Lender may require
that Conmunity Association Dues, Fees, and Assessnents, if any, be escrowed by Borrower, and such dues, fees and
assessutents shall be an Escrow [tem. Borrower shalpromptly furnish o Lender all nelices of amounts to be paid
under this Section.  Borrower shall pay fender the Fuadd for Fserow lrems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Tems. Lesttornay waive Borrower s obligation o pay to Lender
Fuds for any or all Eserow Items at any time. Any such waiversnzy only be inwriting. Tn the event of such waiver.
Bortower shall pay directly, when and where pavable, the amouriis dhee for any Escros Trems for swhich payment of
Funds has been waived by Lender and, if Lender vequires, shall furnish 20 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower ‘s obligation to'makesuch pavmenrs and 1o provide receipts
shall for all purpuses be deemed to be a covenant and agreement contained fngig Security Instrument. as the phrase
“covenant and agreement” is used in Section 9. IF Borrower is abligated to pavirssiow frems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow ltemy, Lender may excreise its 1ights under Section
9 and pay such amount and Borrower shall then be obligated under Section &t repat o T ender any such amount.
Lender may revoke the waiver as to any or ull Escrow Tiems at any time by a notice given inacciydance with Section
L5 and, upon such revocation, Borrower shall pay to Lender ull Funds, and in such amounis_shiare then required
under this Section 3.

Lender may. atany time, collect and bold Funds inan amount {a) sulficient to permit Lender togpply the Furds
at the time specified under RESPA, and (b} not to exceed the maximum amount & lender can require uricer RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimites of expenditures
of Tuture Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whase deposits are insured by o federal agency, mstrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Baniv. Lender shall apply the Funds to pav the Escrow liems no later than the time specified under RESPAL Lender
shitl not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or verifying
(he Fscrow llems, unless Lender pays Borrower interest on the Funds and Applicable Law pereits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
I ender shall not be required Lo pay Borrower any interest or earnings on the Funids. Borrower and Lender can agree

ILLINOIS--Singie Famiy--Fannie Mae/F reodie Mac UNIFORM INSTRUMENT - MERS DocMagic EForTng
Form 3014 1/01 Page 4 of 14 YWy JOCMAgIC.com
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in witing, however, that iaterest shall be paid on the Funds. [ender shall give to Borower, without charge, ar
annual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA . Lender shall account o Borrower for
the vxcess funds in accordance with RESPA. [F there is a shortage of Funds held inescrow, as defined under RESPA.
Iender shall notify Borrower as required by RESPA, and Borrower shall pay to T ender the amount necessary to make
up the shortage in accordance with RESPA.L but in no more than 12 monthly paviments. If there is o deficiency of
Funds held in escrow, as defined under RESPA. Lender shali notify Borrower as required v RESPA, and Borrower
shall pay to |ender the amount necessary (o make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Iunds held by Lender,

4, Charges; Liens. Borrower shall puy all taxes, assessments, charges. fines. and impositions aitributable 1o
the Propertywhich can attain priority aver this Security Instrument, leasehold pavinents or ground rents o the
Property, 4t 4y, and Community Association Dues, Fees, and Assessments, if any Ta the extent that these itoms
are acrow ltems, Borrower shall pay ther in the manner provided in Section 3

Borrower siia'lpromprly discharge any lien which has prioritne over this Secarity Instrument unless Borrower:
fad wgrees in writing toihepayment of the obligation secured by the Tien in a maoner acceptable 1o Lender, but only
so long as Borrower isTperforming such agreement: (b) contests the lien in goad faith by or defends agains
enfurcement of the tien 17, legal aroceedings which in Lender's opinion operate 10 provent ihe enforcement of the dien
while those proceedings are ptnding, but valy until such proceedings are concluded: or {0) secures from the holder
ol the lien an agreement satisfactory-te, Lender subordinating the lien to this Security lnstument. 1 Lender
determines that any part of the Propecty is subject 1o a tien which can attain priorine over this Sec urity [nstrument,
Lender may give Borrower a notice iden(ifv/ng the Tien. Within 10 days of the date on which that natice is given,
Borrower shall satisfy the lien or take one of mbre of the actions set forth above in this Section 1.

Lender may require Borrower to pay a one’t e charge for a real estate tax verilication and/o reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep.thedmprovements now existing or hereafter erected on the
Property insured against loss by fire. hazards included witkiethe rerm “extended coverape. and any other azards
including, but not limited to, earthquakes and flocds, for wairty Lende requires insurnee, This insutance shall be
mamtained in the amounts (including deductible levels) and Tor the periods that Lender requires. What Lender
requives pursuant to the preceding seatences can change during theternst the Loan. The insurance carrier providing
ihe insurance shall be chosen by Borrower subject to Leader's vight (o disapproye Borrower s choice. which right shall
not e exercised unreasonably . Lender may require Borrower 1o pav, in cennecion with this Loan, either: (a) a one-
time charge tor flood zone determination. certification and tracking services ¢i(0) o une-time charge for flood zone
determination and certification services and subsequent charges each time remappisgs 4t similar changes oceur which
reasonably might affect such determination or certification. Burrower shall also Be responsible for (e payment of
any fees imposed by the Federal Emergency Management Ageney in connection with the veview of anv flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintin any of the coverages described above, Lender may obtaindnvisdice coverage, ai
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particdiad ope ar amount
of coverage. Therefore, such coverage shall cover Lender, but might or might nor protect Borrows:®, Borrower s
equity in the Property, or the contents of the Praperty, against any risk. hazard ar Hability and wight provids greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost ol the insarance coverage so
ohtamed might significantly exceed the cost of insurance that Borrewer could have obtained . Any amounts disbursed
by 1 ender under this Section 5 shall become additional debt of Borrower secured in this Securiny Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall he pavable. with such interest,
upen notice from Lender to Berrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mongapee and/or as an
additional loss payee. Lender shall have the right to hold the policies und renewal certificates. 11 Lender vequires,
Borrawer shall promptly give 1o Lender all receipts of paid premiums and renewal notices. [f Borrosser obtains any

ILLINCIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Fgrms
Form 3014 1/01 Page 5 of 14 v .docmagic.com
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forn of insurance coverage, not otherwise required by Lender. for damage 1o, or destruction of , the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

[n the event of loss, Borrower shall give prompt natice to the insurance carrier and Tender. Lender mav make
prout of loss if not made promptly by Borrower. Unless |ender and Borrower otherwise agree inowriting, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the right (o hold such insurance proceeds until Tesder
has had an opportunily to inspect such Property o ensure the work has been completest 1o T ender's satisfaction.
provided that such inspection shall be undertaken prompdyv. Lender may dishurse procecds for the vepairs and
resteration in g single payment or in a series of progress pavinents as the work is completed. Unless an agreenent
is madean writing or Applicable Law requires interest 1o be paid on such insurance proceeds. | ender shall not be
required to rey Borrower any interest or earnings on such proceeds. Fees for public atjusters, o uther third parties,
retained by Borpower shall not be paid out of the insurance proceeds and shall be the sele obligition of Borrower,
I the restoration urjrepair is not economically feasible or Lender's security would he lessencd . the insurance proceeds
shall be applied to Ui sums secured by this Security Instrument. whether or not then due. with the oxcess. il any, paid
to Borrower. Such insurérice proceeds shall be applied in the order provided for in Section 2.

If Borrower abancons the Property, Lender may file, negotiate and seitle any available insurance ¢laim and
refated matters, If Borrower doss not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to settle a claim, theri Lénder may negotiate and settle the claim, The 30-day period will begin when the
notice is given. - In either event, or if Lerder acquires the Property under Section 22 or otherwise, Borrower hereby
assipns 10 Lender (a) Borrower's rigats 1o anv insurance proveeds in an amount nat 1o exered the amounts enpaid
under the Note or this Security Instrumen’. aid (b) any other of Borrower's rights (cher than the right 1o any vefund
of unearned premtums paid by Borrower) uiider @i insurance policies covering the Properiv. insefar as such rights
arcapplicable to the coverage of the Property, <_rrder may use the insurance procecds either o repair o1 restore the
Projerty or 1o pay amounts unpaid under the Note o/ this Security Instrument, whether ar not then due.

6. Occupancy. Borrower shall occupy. establishbeand use the Property as Borrower s principal residence
within 60 days after the execution of this Security [nstrunsest s shall continue (o oceupy the Praperty as Borrower s
principal residence for at least one year afte: the date of occupatier. unless Lender otherwise agrees inwriting, which
censent shall not be unreasonably withheld. or unless extenuating/Ciltumstances exist which are bevond Borrower's
cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property te deteriorate or commit sasic on the Property. Whether oz not
Borrawer is residing in the Property. Borrower shall mainrain the Properts” {earder 1o present the Praperty from
dute-iorating or decreasing in value due to its condition, Unless it is determined sursdant o Section 5 that Fepair or
restoration is not economically feasible, Borrower shall prov:pily repair the Propeily it damaged 10 avoid further
deteioration or damage. If insurance or condemnation procecds are paid in connection wish damage 1o, or the taking
ol the Property, Borrower shall be respunsible for vepairing or restoring the Property onlyaf Tender has roleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration isasdnide pavment or in
a~etivs of progress payments as the work is completed. [F the insurance or condemnation proceddsare nat sufficient
10 repair or restore the Property. Borrower is not relieved of Borrower's obligation fur the completioe of such repair
ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 15 it has reasonable cause,
Lender may inspect the inferior of the improvements on the Property. Lender shalt give Borrower notice at the time
af' o1 prior 1o such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Toan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrover's know ledge oy consent gave
materially false, misleading, or inaccurate information or statements  Lender (or failed w provide |ender with
munerial information) in connection with the Loan,  Material reprosentations include but are not dimited 1o,
reprosentations concerning Borrower's occupancy of the Properiy as Barrower's principal residence,

ILLINOIS--Single Family—Fannie Mae/Freddie Mic UNIFORM INSTRUMENT - MERS P p—
Form 3014 1,01 Page 6 of 14 acMagic €Fmn

Wivw.docmagic.com



1123012066 Page: 8 of 19

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Burtower fails to perform the covenants and agreements conained in this Security Instrument. thh there is a fegal
proceeding that might significantly affect Lender's interest in the Property and/or rights undor this security Instrument
(such as a proceeding in bankruptey, probate. for condemnation or forfeiture, for enforcement of @ lien which may
atlain priority over this Security Instrument or o enforce laws o regulations), or () Bariower has abandoned the
Property, then Lender may du and pav for whatever is reasonable o) appropriate t protect Lender's interest in the
Property and rights under this Security Instrumen:. including protecting and/or assessing the vatue of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited 107 (a) paying any swms
secured by a lien which has priority over this Security Instrument; (b) appearing in court: and {¢) paving reasonable
atiorneys’ fees to pratect its interest in the Property and/or rights under this Security Instrument. including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to. entering the Property w
make regaiss, change locks, replace or board up doors and windows, drain water from pipes. eliminate building or
ather code vialations or dangerous conditions, and have utilities wrned on or off. Although Lender may take action
usder this >ecaen 9, Lender dues not have 1o do so and is not under any duty or obligation to do so. It is agrecd that
Lender incurs peiipbility for not taking anv or all actions authorized under this Section &,

Any amouncs gistursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Paes= amounts shail bear interest at the Note rate from the date of dishursement and shall be
pavable, with such interest” ynon notice from Lender to Barrower requesting pavment.

[ this Security Instrumentis on a leasehold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender thelzasthold estate and interests herein conveyed or teriminate or cancel the ground lease.
Borrawer shall not, without the expresswritten consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasenold and the fee title shall not merge unless Lender aurces 10 the merger
inwriting.

10. Mortgage Insurance. If Lender reyui'ed Mortgage [nsurance as a condition of naking the Loan, Borrower
shiall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortpage
Insurance coverage required by Lender ceases to be avatladle from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separatelv-designaled pavments toward the premiums for Mortgage
Insurdance, Borrower shall pay the premiums required o oiizia coverage substantially equivalont to the Mortgage
Inswrance previously in effect, ata cost substantially equivaledtashe cost to Borrower of the Mortgage Insurance
presiously ineffect. from an alternate morigage insurer seleced i Lender. IF substasially eiquivalens Mortgage
[nsurance coverage is not availuble, Borrower shall continue 1u pav indbender the amount of the separarels designated
pavnients that were due when the insurance coverage ceased 1o be in effecs? ender will accept, uss and retain these
paveients as a non-refundable loss reserve in lieu of Mortgage [nsurance, Suchdess reserve shall be nonerefundable.
notwithstanding the fact that the Loan is ultiniately paid in full, and Lender shalt it be required i pav Borrower any
interest or earnings on such [oss reserve. Lender can no longer require loss reserve pdviments if Martgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an inburer selected by Lender again
becomes available, is obtained, and Lender requires separately designated pavments Joward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loarund Borrower was
Tequired 1o make separately desigrated payments toward the premiums for Morigage Insuranees 30 aw er shall pay
the premiums required to maintain Mortgage Insurance in effect. or 10 provide a non-refundablé Mssreserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement beeweer Borrower and
Lender providing for such termination or urtil termination is required by Applicable TLaw. Nothing in s/ Section
10 attects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Notel for certain losses it may incur
it Borrower does not repay the Loan as agreed. Borrower is nat a party 1o the Mortgage Insurance,

Muorigage insurers evaluate their total risk on all such insurance in force from time to time, and mayv enter into
agreements with other parties that share or modify their risk. or reduce losses. Those agreements are on werms angl
conditions that are satisfactory to the mortgage insurer and the other party (or parties) (o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thac the mortpage insurer
may have available (which may include funds obtained from Mortgage Insurance premiwms),

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INGTRUMENT - MERS D"ocmg,c P a—,
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As a result of these agreements. Lender, any purchaser of the Nole. ancther insurer, anv 1einsurer, any other
entity. or anv affiliate of any of the foregoing, may receive (divectlv or indirectlvl amaounts that devive from (o migh
be characterized as) a portion of Borrower's payments for Mortgage Insurance . in exchange for sharing or modifying
the mortgage insurer's risk. or reducing losses. 1f such agreement provides that an affitiate of [ ender takes o share
of 1he insurer’s risk in exchange for a share of the premiums paid to the insurer, the arvangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - il any - with respect to the Mortgage
Inyurance under the Homeaowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage 1=surance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uriearned at the time of such cancellation or termination,

11. Assigrimont of Miscellaneous Proceeds: Forfeiture.  All Miscelluncous Proceeds are hereby assigned 1o
and shall be paidie Cender.

[f the Properiyisdapaged, such Miscellaneous Proceeds shall be applied 1o restaration or repai of the Property,
if the restoration or repdir/is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds wmtil Tender has had an
appertunity 1o inspect such Prancriz’io ensure the work has been completed 1o Lender’s satisfuction. provided that
such inspection shall be undertaken prossptlv. Lender may pay for the repairs and restoration in a single disbursement
ar in a series of progress payments a< the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Procecds, Lender shall not be required to pav Borrower any
interest or earnings on such Miscellaneous (Procesds. If the resteration or repair is not cconamically feasible or
Lender’s security would be lessened, the Miscellaeous Proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with the excessfany. paid 1w Borrower. Such Miscellineous Proceeds shali
be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss i value of the Property, the Miscellaneous Praceeds shall be
apphed 1o the sums secured by this Security Instrument, whesdws or not then due, with the excess, iT any, paid to
Burtower,

In the event of a partial taking, destruction, or loss in value‘ol/the Property in which the faii market value of
the P'roperty immediately before the partial taking, destruction. or Tass in paiue is equal o or greater than the amount
of the sums secured by this Security Instrument immediately befare the partialdaking, destruction, or loss in value.
uniess Borrower and Lender otherwise agree in writing, the sums secured by d@ESecurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction? {23 the wtal amount of the sums
secured immediately before the partial taking. destruction, or Ioss in value divided Gy (5} The fair market value of the
Property immedtately before the partial taking, desiruction, or loss in value. Any balanes shall be paid to Borrower.

In the event of a partial taking. destruction, or foss in value of the Property in which siehir market value of
the Property immediately before the partial wking. destruction, or loss in value is less thanthe Aweunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower agtl Vender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securisy Indipfiment whethe
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower thar the Opposing Party (as
defined in the next sentence) offers 10 make an award to settle a claim for damages, Borrower fails 1o respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured Iy this Security Instrument. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has 4 right of action in regard ro Miscellaneous Proceeds,

Borrower shall be in defiuln if any action or proceeding, whether civil or criminal, is begon that. in Lender's
judgment, could result in forfeiture of the Property o other nutevial impairment of [ender's inge ost i the Property
ov rizhts under this Security Instrument. Borrower can cure such a debfault and | if aceeleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or uther material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any wward or claim for damages thatare attributable to the
impairment of Lender's interest in the Property ave hereby assigned and shall be puid to Lender

All Miscellaneous Praceeds that are not applied to restoration or repair of ihe Properiy shall be applied in the
arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the tinie for payment or
madification of amortization of the sums secured by this Security [nstrument granted by | ender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower ar any Successars in Interest
of Burrower. Lender shall not be required to commence praceedings against any Successor in [nterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums seeured by this Security
Instrupdent by reason of any demand made by the original Borrower or any Successors in hterest of Borower. Any
forbearance”sy Lender in exercising any vight or remedy including, without limitarion. Lender’s acceptance of
pavinents from third persons, entities or Successors in Interest of Barrower or in amaunts less than the amount then
due. shall not be awaiver of or preclude the exercise of any right or remedy.

13. Joint aniS/veral Liability; Co-signers; Successors and Assigns Baund. Bortower covenants atcd agrees
that Borrower's obligziors and liability shall be joint and several. However, any Borrower who co-signs this Security
lustiument but does not'execute the Note (o "co-signer”): (a) is co-sigring this Security Instrument onlv 1 morigage,
grant and convey the co-signess interest in the Property under the terms of this Security Instrument: {b] is not
prisanally obligated to pay theswis secured by this Securitv Instrument: and (c) agrees that Lender and any other
Buorrower can agree to extend, modifye 1othear or make any accommodations with regard to the teims of this Security
Instiwment cr the Note without the cassigner’s consent.

Subject 1o the provisions of Secton 18, any Successor in lnterest of Borrower who assumes Borrower s
obtigations uader this Security Instrument it writisig, and is approved by Lender. shall ebtain all of Borrower's rights
and henefits under this Security Instrument. Boriower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees /0 surh release in writing, The covenants and agieements of this
Security Instrument shall bind {except as provided in-Sestion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowerfées for services performed in connection with Borrower's
defaali, for the purpose of protecting Lender’s interest in'the Property and rights under this Security [nstrument,
including, but not limited to, attorneys’ fees, property inspection”arad valuation fees. Tnregard 1o any other fees, the
absence of express authority in this Security Instrument to charge o specific fee 10 Borrewer shall ot be construed
as a prohibition on the charging of such fee. T.ender may not charge fees fatare expressly prohibiced by this Security
[nsitument or by Applicable Law.

If the [oan is subject to a law which sets maxinmm loan charges. and b b is finally interpreted so that the
interest or other luan charges collected or 1o be coltected it conrection with e/ Ledn exceed il permitted limits,
then' {a) any such Joan charge shall be reduced by the amoust necessary to reduct e Charge (o the permitted Timit:
an! (L) any sums already collected from Borrower which exceeded permitted limis will be refunded to Borrower.
[ ender may choose to make this refund by reducing the principal owed under the Note or by fhaking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavdient without any
prepavment charge (whether or not a prepavment charge is provided for under the Note). Borrow<rs acceptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Sorrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Tnsirument must be in
writng. Any notice to Bosrower in connection wiih this Security Instrument shall be decmed 1o Tiave heen given 1o
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other
muans. Notice to any one Borrower shall constitute notive to all Borrowers unless Apphicable Lave expressly reguires
otherwise.  The notice address shall be the Property Address unless Borrewer has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only repurta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at v one time. Any notice (o Lender shall be given by delivering it or by mailing it by st class mail 1o Lender's
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address stated herein unless Lender has designated another address by netice to Borrower. Anv notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
It any notice required by this Security [nstrument is also required under Applicable L, the Applicable Law
requirerent will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rutes of Construction. This Security Instrument shall be poverned by
federal Taw and the law of the jurisdiction in which the Property is located. Al righis and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent. but such silence shall not be
construed as a prohibition against agreement by contract. In the vvent that any provision ar clause of this Security
Insttument or the Note conflicts with Applicable Law, such conflicr shall not affect other provisions of this Seeurity
Instrument or the Note which can be given effect without the conflicting provision.

Astusad in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter wordsor words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
vers.and {07 the word "may” gives sole discretion without anv obligation 1o take anv action,

17. Berrewer's Copy. Borrower shall be given une cepy of the Note and of this Securies Instrument.

18. Transter vf the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means 2ay *egal or beneficial interest in the Property. including, hut not limited (0. these beneficial
interests transferred in dbend.for deed, contract for deed, installment sales contract or escrow sgreement, the intent
of which is the transfer ot title !y Borrower at a Tutwre date 10 & purchaser.

If all or any part of the Prapeity or anv Interest in the Property is sold or transferred {or if Borrower is not a
nataral person and a beneficial interese i, Borrawer is sold or rranslerred} without Lender's prior written consent,
[ender may require immediate payment in full of all sums secured by this Security Instrument. Honwever, this option
shall not be exercised by Lender if such Gxelcise is prohibited by Applicable Law.

If Lender exercises this option, Lenduei shalligive Borrower notice of acceleration. The narice shall provide s
prriod of not less than 30 days fromy the date thentice is given in aceordance with Section 15 within which Borrower
st pav all sums secured by this Security Instrumeny. IHBorvower fails (o pay these sums prior o the expiration of
this period, Lender may invoke any remedivs permitied-hyehis Seeurity Instrwment withow further notice or demand
an Borrower,

19. Borrower's Right to Reinstate After Acceleratios” ["Barrower meets cortain conditions, Borrower shall
tive the right to have enforcement of this Security Instrument discantinued atany time prior 1o the carliest ofs (a)
tive days before sale of the Property pursuant o Section 22 of this Security Instrument: (b) such other period as
Applicable Eaw might specify for the termination of Borrower's right to refstare: or {¢) entey of a judgment enforcing
this Security Instrument. Those conditions are that Barrower: {a) pays Lendér all sums which then would be due
under this Security Instrument and the Note as if no acceleration had cecurrid: (h) cures anv default of any other
covenants or agreements; (¢) pays all expenses incwrred in enforcing this Security Tnstrument, inchuding, but not
limited 1o, reasonable attorneys fees, property inspection and valuation fees, and othor fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instruments ond (3 rakes such action as
[ender may reasonably require to assure that Lender's interest in the Property and nglds under ihis Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security Istrument. shis!™ @dinue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Berrower pay sucli pnsiatoment sums
and rxpenses in one or more of the following forms, as selected by Lender: {a) cash {b) monev ofdér: () certified
check, bank check, reasurer’s check or cashier's check, provided any such check is draven upon an institlition whose
deposits are insured by a federal agencv. instrumentality or entity; or (d) Elecirante Funds Transfer, Upon
reinstaterment by Borrower, this Security Instrament and obligations secured hereby shiall remain fully elfective as if
no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Nole or a partial interest in the Note
together with this Security Instrument) can be sold one or mere times without prior notive v Berrower. A sale migh
result in a change in the entity (known as the "Loan Servicer”) that cellects Periodic Payments due under the Nate
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Security
Insirument, and Appticable Law. There also might be one or more changes of the i aan Servicer unrelated 10 a sale
ol the Note. If there is a change of the Loan Servicer, Borrower will he given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which pavmenrs should be made and any other
information RESPA requires in connection with a natice of transfer of servicing. I ihe Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrewer will remain with the Loan Servicer or be transferred 1o a successor Loain Servicer aned are not assumed
b the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judictal action (as either an individual
litigant or the member of & class) that arises from the other party's actions pursuant 1o this Securite Instrument or that
alteges that the other party has breached anv provision of, or any duty owed by reason of, this Security Instrument.
until such Borrower or Lender has notified the ather party (with such notice given in compliance with the requirements
uf Section 15] of such alleged breach and afforded the other party hereto a reasanable period after the giving of such
natice o take corrective action. I Applicable Law provides o time period which must elapse hefure certain action
can e taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
accelerationand opportunity o cure given to Borrower pursuant 1o Section 22 and the natice of acceloration given
to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opporiunity o ke corrective action
provisions of (0’5 Section 20.

21. Hazaracus Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those suhstances
defined as toxic or hazardeas substances, pollutams, or wastes by Foviconmental Law and the following substances:
gasoline, kerosene, other Fammable or toxic petrolenn products, wxic pesticides and herbicides. volatile solvents,
maferials containing asbestos or-formaldehvde, and radioactive materials; (0) "Enviconmental | aw’ means federal
laws and Faws of the jurisdictionavndve the Property is located that relate 1o health, saleiv or environmental protection:
(¢} Environmental Cleanup” includss any respunse action. remedial action. or removal acion. as defined in
Environmental Law; and {d) an "Environmental Condition” means a condiiion that can cause. contribute o, or
otherwise trigger an Environmental Cleahup.

Borrower shall nat cause or permit the presende, use, disposal, storage, or release of anv Hazardous Substances,
or threaten 1o release any Hazardous Substances? coor in the Propertv. Borrower shall nat do. nor allow anvone else
1 du, anything affecting the Property () that is 14 vidlation of any Envirenmental L, (b which creates an
Environmental Condition, or {c) which, due to the presence. use. or release of a Hazardous Substance, creates a
comdition that adversely affects the value of the Property “The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities-of Mazardous Substances that are generallv recognized
tr he appropriate o normal residenttial uses and o maintenaned s the Propeny (including, ur not limited 10,
hasirdous substances in consumer products).

Borrower shall promptly give Lender written natice of {a) any invesngation, claim, demand  lawsuit o1 other
detion by anv gevernmental or regulatory agency or private party involvingthe Property and any Flazardous Substance
or bnvironmental Law of which Borrower has actual knowledge. () any Envirgnaiental Condition. including but not
Himited 1o, any spilling, leaking, discharge, release or threat ol release of anv Hazdrdous Substmee. and () any
condition caused by the presence, use or release of a Hazardous Substance which adversely aflects the value of the
Property. If Borrower learns. or is natified by any governmental or regulatory authoriiy) ov anv private party. that
any removal or other remediation of any Hazardous Substance affecting the Property is negessary. Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothingbefesd shatl create any
oblipation on Lender fer an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and wgree as followls,

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrament {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fram the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure (o cure the default on or befare the dite specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after
acceleration and (he right to assert in the foreclosure proceeding the non-existence of a default or any other
delense of Borrower to acceleration and (oreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured hy this Security
[ustrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing (he remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title eviclence.

23. Release. Upon payment of all sums secured by this Security Instrument. [ender shall release this Security
Instrument. Borrower shall pay any recordition costs. [ ender may charge Borrower a fec for releasing this Security
lostrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee iy permitted
under Applicable Law,

24, Waiver of Homestead. Inaccordance with [llinois low . the Bortower horehy releases and waives all rights
under and by virtue of the Iltinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides [ender with evidence of the
insuanee Coverage required by Borrower's agreement with Lender, Lender mav purchase insuzance al Borrower's
expense tu peatect Lender's interests in Borrower's collateral. This insurance mav, but need o, protect Borrower's
interests.  The coverage that Lender purchases may not pay any claim that Borrower makes or anv claim that is made
against Borrowed it connection with the collateral  Borrower mav later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender’s agreement. 21 Lander purchases insurance for the collateral, Borrower wili be responsible for the costs of
that insurance, including irterest and any other charges Lender miay impose in connection with the placement of the
insurance, until the effective dare.of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total otrstanding bulance or obligation. The costs of the insurance may he more than the cost
ol insurance Borrower may be able rooiain on s own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instiument and in any Rider executed by Borrower and recorded with .

S pee—

A (Seal
MICHAEL H FOSTER Borrower Borrower
. ) — {Seal) . Seal)
-Burrower -Borrower
___ (Seal} - e (Seal)
-Lorrower -Borrower

Witness: Witness:
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[Space Selow This Line For Acknowledgment] —— - -~ -~ o e e

State of [llinois

County of COOK

The foregoing instrument was acknowledged before me this . AUGUST 16, 2011

Ly MICHAEL H FOSTER AND LINDSAY J BLOHM _Efecd  fJo o =ALL D

tRse) e

:;gm« a‘j/—z r)é% N

Signature of Person Tuking Acknowledgment

OFFICIAL SEAL
DONNA R ADELMANN

y Notary Pupyc . State of Hlinois
¥ Commission Expires Apr2, 2014

oAy Jﬂ‘ S i
y e

Tirle T

o ;“f__,/’}' e -
(Seal) Serial Number, if any
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STREET ADDRESS: 3536 NORTH ASHLAND AVENUE UNIT 2§
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 14-19-408-049-1005
¢ ‘f—f';f‘ Yoy o¢qd . res 2
LEGAL DESCRIPTION:

UNIT 3S AND PARKING UNIT G-5 IN THE 3536 N. ASHLAND CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

LOTS 8 AND 9 IN BLOCK 1 {EXCEPTING THEREFROM THAT PART OF SAID LOTS LYING EAST OF A LINE
50 FEET WEST OF AND PARALLEL TC THE EAST LINE OF SECTION 19), IN L. TURNER'S
RESUBDIVISION OF BLOCKS 1, 2, 3, 4, 5 AND 6 IN L. TURNER'S SUBDIVISION OF THE NORTHEAST
1/4 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED TQ THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 0814322005 AND AS AMENDED BY FIRST AMENDMENT RECORDED
JULY 20, 2411 AS DOCUMENT 1120116061, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS
IN THE COMMON ET.EMENTS.

CLUGALD
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Loan Number: 10400645669

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th dav of AUGUST, 2C11 4
and is incorporated into and shall be deemed 16 amend and supplement the Marigage. oed of Trust, or
Sucurity Deed (the "Security Instrument”) of the same date given by the undersigned the Forrower™) 1o
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
ZCRPORATICN
(the” Lender'] of the same date and covering the Propertv described in the Secusity Instrument and located at:

3536 N ASHLAND AVE # 35S, CHICAGO, TLLINOIS 60657

iProperty Address|

Ihe Property inciudes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

5536 N. ASHLAND CONDOMINIUM

Name of Condominivm e

whe “Coundominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holde vile to property for the benefit ur use of is members or
shareholders, the Property also includes Bori swer's interest in the Owners Association and the uses. proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 15 the covenants and agreements made in the Security

[nstrument, Borrower and Lender further covenant and-a4ree as follows:
=3

A. Condominium Obligations. Borrower shall pérfires all of Borrower's obligacions under the
Condominium Project’'s Constituent Documents. The "Constiment Botuments” are the: (i Declaration or
any other document which creates the Candominium Project: (i) by-law s i) code of regulatdons; and (iv}
nther equivalent documents.  Borrawer shall prompily pay. when due? 40 ues and assessienis itnposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Assuciation maintains, wiilia generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is sw&taiory 1 Lender
and which provides insurance coverage in the amounts {including deductible levels), tor e geriods. and
against loss by fire, hazards included within the term "extended coverage. " and any other hazdrds nicluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) [ éndenwaives
the provision in Section 3 for the Periodic Payment o Lender of the yearly premium installmine for
property insurance on the Property. and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the reqiired coverage is provided
hy the Owners Association policy.

What Lender requires as a condition of this waiver can clange during the term or the loan,
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Borrower shall give Lender prompt natice of any lapse in required property insurance coverage provided
Ly the master or blanket policy.

In the event of a distribution of property insurance proceeds in tteu of restoration or repair following
o loss 1o the Property, whether to the unit or to common clements, any proceeds pavable 1o Borrower are
hereby assigned and shall be paid to Londer for application (o the sums secured by the Secwisy Instrument,
whether or not then due, with the excess, tf any. paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o msure
that the Owners Association maintains a public lability insurance policy acceptable in fornt, amount, and
extent ol coverage 1o Lender,

D~ Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavableto Borrower in connection with any condemnation or other taking ol all or anv part of the Property,
whether of ine unit or of the common clements, or for any convevance in liou of condemnation. are herehy
assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lendet t the sums secused by the
Security Instrumedt &2 provided in Section 11

E Lender's PriorConsent. Borrower shall nor, exceptafter notice to Lender and with Lender’s
prior written consent, eithe! Zartition or subdivide the Property or consent o (i) the abandonment or
termination of the Condominum Pegiect, except for abandonment or termination required by law in the case
of substantial destruction by fire or ollter casualty or in the case of a taking by condemnation er eminen
domatin; (ii) any amendiment to any provision of the Constituent Documents if the provision is for the express
henefit of Lender; {iii) termination of ploféssionat maragement and assumption of sell-management of the
Owners Association; or (iv) any action which would have the effect ol rendering the public liability insurance
coverage maintained by the Owners Association/anascepiabie w Lender.

F. Remedies. If Borrower does not pay condosiaium dues and assessments when due, then 1ender
thay pay them. Any amounts disbursed by Lender underdhis paragraph 1 shall become addivonal debi of
Borrower secured by the Security Insiument. Unless Borrowe 2ad  ender agree o other terms of pavment,
these amounts shall bear interest from the date of disbursement 4 te Note rate and shall b pityithie, with
interest, upon notice from Lender o Borrower requesting pavinent,
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BY SIGNING BELOW., Borrower accepts and agrees o the terms and covenants contained in this
Condominium Rider.

Vil

——— {(Seal)

— (Seal)
MICHAEL H FOSTER ‘Borrower Borrowoer
/Y —. (Seal) s (Sen)
-Borrower Borrower
(Seal) . . e (Seal}
Borrowe -Borrower
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