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MORTGAGE
MIN 100037506877695263

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding <ne usage of words used in this document arc
also provided in Scetion 16.

(A) "Security Instrument" means this document, which is dated 08/11/2011

together with all Riders to this document.

(B) "Borrower"is Jose H, Lopez and Gloria Feliciano-Lopez ~hasband and wife,
not as tenants not as tenants in common, but as tenants Ly the entirety

Borrower ig the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is orpanized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flinl, MI 48501-2026, 1el. (R88) 679-MERS.
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(D) "Lender"is Ally Bank Corp. f/k/a GMAC Bank
Lender is a Bank Chartered

organized and existing under the laws of Utah

Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Nute" means the promissory note signed by Borrower and dated 08/11/2011

The Note stales that Borrower owes LenderOne Hundred Twenty Seven Thousand Five
Hundred Dollars
(U.8.$127,500.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than Septembar 1, 2031

(F) "Propercy"means the property that is described helow under the heading "I'ransfer of Rights in the
Property.”

(G) "Loan" means b= debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Note, atid all sums due under this Security Instrument, plus interest.

(H) "Riders" means il Piders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

[ ] Adjustable Rate Rider @ "ondominium Rider [_] Second Home Rider
[ Balloon Rider [ ] Pacmed Unit Develepment Rider [ 114 Family Rider
|:| VA Rider D Biv'eckly Payment Rider D Other(s) [specify]

() "Applicable Law" means all controllip applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-kove the effect of faw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assescments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association vr similar organtzation.

(X) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thisugh an clectronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or aw'norize a financial institution to debil
or credit an account. Such term includes, but is not limited to, point-ofisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers/ wud automated clearinghouse
transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of dameges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in/section 5) for: (i)
damage to, or destruction of, the Property; (1) condemnation or other faking of all or_zav-part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omigior: us to, the
value and/or condition of the Praperty.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defzult on,
the Loan.

(0) "Periodic Payment' means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Sccurity Instrument.

{P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 17.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or suceessor legislation or regulation thal governs the sume subject maller. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions thai are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a "federally related morigage
loan™ under RESPA.

106ATL 000687769526 08/09/2011 01:04pm
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH ME
@%-GA(IL) (0810) Page 2 of 15 Initiats: l j' - Form 3014 1/01

it b e o e s s A A e LRI it ) L f AR i e b oMtk 8 et 3 P S S e



1123145006 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any parly that has taken fitle fo the Praperty, whether or
not thal party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TIIE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender’s successors and  assigns) and
to the successors and assigns of MERS, the following described property located in the
County |'type of Recording hurisdiction}
of Cook [Name of Recording Jurisdiction]:
See Attached Legal Description

Parcel ID Number: which currently has the address of
4010 W Nelson Street, Unit 10C [Street)
Chicago [Citys Minois 60641-5409 [Zip Code]

("Property Address™):

TOGETIIER WITIT all the improvements now ar hercafter eretier. on the property, and all
cascments, appurtenances, and fixtures now or hereafier a part of the proper'y. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing”is referred to in this
Security Instrumeni as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary (o cemply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: £ exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prapadiv; and to
take any action required of Lender including, but not limited to, releasing and canceling thiz. Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed(ans has
the right to mortgage, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender eovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lade charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Securily Instrument shall he made in ULS.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insirument is returned to Lender unpaid, Lender may require thal any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Zvan current. Lender may accept any payment or partial payment insullicient t bring the Loan
current, without waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
payments ix th<-future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If caznPeriodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unajplizd-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [1 Boriower does not do so within a reasonable period of time, Lender shall either apply
such funds or scturn theri to Borrower. If not applicd earlicr, such funds will be applied to the outstanding
principal balance under-t.c Note immediately prior to foreclogure. No offset or claim which Borrower
might have now or in the futire against Lender shall relieve Botrower from making payments due under
the Note and this Security Instrurent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o~ Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei sitatl be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undei e Note; (c) amounts due under Section 3. Such payments
shall be applicd to each Perindic Payment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ¢ d<iinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment tnay bz applied to the delingquent payment and
the late charge. If more than one Periodic Payment is outstanditg,/Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aiid 1o the.extent that, each payment can be
paid in full. To the exient that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges e, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe.

Any application of payments, insurance proceeds, or Miscellaneous Proededs (o prineipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perniodic fayments are due
under the Note, untif the Note is paid in full, a sum {the "Funds®) 1o provide for payment 4f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insirofment as a
licn or cnecumbrance on the Property; (b} lcaschold payments or ground rents on the Property, /it 1ny, {c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage [iswance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accerdance with the provisions of Section 10. Thesc items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Fundy for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow {tems at any time. Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bortower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section Y to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Fscrow Ilems at any fime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovits, that are then requirced under this Section 3.

Lcader may, at any time, collect and hold Funds in an amount (a) sufficiend to permit Lender to apply
the Funds @t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
roquire under RASPA. Lender shall estimatc the amount of Funds due on the basis of current data and
reasonable estiznatzzof expenditures of future scrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Ye held in an institwion whose deposits are insured by a federal agency,
instrumentality, or entity £.icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Ilome Loan Bank( Lend=r shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permifs Lendcr fo make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be prid on.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovr-and Lender can agree in writing, however, that interest '
shall be paid on the Funds. Lender shall give lo Parower, without charge, an annual accounting of the
Funds as required hy RESPA.

If there is a surplus of Funds held in cscrow, s Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/__ there is a shortage of Tunds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorCareewith RESPA, but in no more than 12
motthly payments. If there is a deficiency of Funds held in escrow, as dofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderihe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 medtiity payments.

Upon payment in full of all sums secured by this Security Instrument; Fenider shall promptly refund
1o Burrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (hines, and impositions
attributable to the Property which can attain priority over this Security Instmment, leagchold payments or
ground rents on the Properiy, if any. and Community Association Dues, Fees, and Assesemipis. if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided ir Section 3.

Borrower shall promptly discharge any licn which has priority over this Sceurity Instrimicn’ unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner accertable
to Lender, but only so long as Borrower is performing such agreement; (b) contesis the Hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the len an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Securily Instrument, Lender may give Borrower a notice idenlifying the
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lien. Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursvant fo the preceding sentences can change during the term of
the Loan. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
night te” Jdizipprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination, sertification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certificativii_sosices and subsequent charges cach time remappings or similar changes occur which
reasonably might a{fict such determination or certification. Borrower shall also be responsible for the
payment of any fees upposed by the Federal Emergency Management Agency in connection with the
review of any flood zone ‘cicrmination resulting from an objection by Borrower.

If Borrower fails to ma/nt2in_any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s aption apd Borrower’s expense. Lender is under no obligation {o purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not prolect Borrower, Borrower’s equnivin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatcror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc edverape so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ziny zwounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursenient and shall be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o) such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor/gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havethe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all-receipts of paid premiums and
renewal notices. If Borrower obtains any forin ol insurance coverage, rototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « standard mortgage clause and
shalt name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsicr'and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrowcr wtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by “ender, shall
he applied to restoration or repair of the Property, if the restoration or repair is economicaihy tedsible and
Lender’s sceurity is not lessencd. During such repair and restoration period, Lender shall have faeright to
hald such insurance proceeds until Lender has had an opportunily to inspect such Property to érsorz the
work has been completed to Lender’s satisfaction, provided ihat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ubligation of Borrower. If
the restoration or repair is not economicully feasible or Lender’s sceurity would be kessened, the insurance
proceeds shall be applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiale and setile any available insurance
claim and Telated matters. 1f Borrower docs not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settlc a claim, then Lender may negotiate and settle the claim. The 36-day
period will begin when the mofice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securily Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower)ander all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 654ne Property. Lender may use the insurance proceeds either {o repair or restore the Property or
to pay amounte-snpaid ander the Note or this Security Instrument, whether or not then due.

6. Occupsocy. Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal
residence within 6% oys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's grincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which/are beyond Borrower’s control.

7. Preservation, Maint‘naace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Zroperty, allow the Property to deteriorate or commit waste on the
Properly. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property from déiediorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1" avoid further deterioration or damage. If insurance or
cendemnation proceeds are paid in conneclion with"Gamage to, or the taking of, the Property, Borrower
shall be responsible far repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair ard restoration in a single payment or in a serics of
progress payments as the work is completed. If the insutansé or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relicved of Rowower’s obligation for the completion of
such repair or restoration.

Lender or iils agent may make reasonable entries upon and insgections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on fae Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable cause.

8. Burrower’s Loan Application. Borrower shall be in default i, dwivg the Loan application
precess, Borrower or any persons or enlilies acting at the direction of Bolrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate information o: statements to Lender
{(or failed to provide Lender with material information) in connection with th7 Loan. Material
representations include, but are not limited to, representations concerning Borrower’s.ocivsancy of the
Praperly as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Inst uiaent. If
(2) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, /o) here
ig a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums sccured by a licn
which has priority over this Securily Instrument; (b) appearing in court; and (c) paying reasonable
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attorncys’ fees to protect its interest in the Property and/or rights under this Security Instrumtm,'including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not llmited ta,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such infercst, upon notice from Lender to Borrower requesting

ayment. . .
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. 1f Barmwer acquires fee title to the Property, the lcasehold and the fee fitie shall not merge uniess
[ender agrees <o the merger in writing.

10. Morégage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall gy he premiums required 1o maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance soverage required by Lender ceases (o be available from the mortgage insurer that
previousty provided such insurance and Borrower was required to make separately designated payments
toward the premiums for/ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalest to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewed of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by LenderIf substantially equivalent Morlgage Insurance coverage is not
available, Borrower shall continue t pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive iy liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai't%e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or carnirgs on.such loss reserve. Lender can no longer require loss
reserve payiments if Mortgage Insurance coverage (in the amount and for the peried that Lender requires)
provided by an insurer sclected by Lender again {esomes available, is obtained, and Lender requires
separately designated paymenis toward the premiums fozvortgage Tnsurance. If Lender required Mortgage

Insurancc as a condition of making the Loan and Borrowzt 4vas required to make separatcly designated .

payments (oward the premiums for Mortgage Insurance, Borioiver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noa-rcfindable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writlen-agreement between Borrower and
Lender providing for such termination or until termination is required by Anplicable Law. Nothing in this
Section 10 afleets Borrower’s obligalion to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasce tlie-Note) for cerlain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is not/a_party to the Mortgage
Insurance.

Morgage insurers evaluate their total risk on all such insurance in force fron\ vine to time, and may
enter into agreements with other partics that share or modily their risk, or reduce losses“These agreements
are on lerms and conditions that arc satisfactory to the mortgage insurer and the other party’ (= parties) to
these agreements. These agreements may require the mortgage insurer to make payments wang any source
of funds that the morigage insurcr may have available (which may include funds obtained frosiy Vortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate ol any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modilying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien fermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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() Any such agreements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive ecrtain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Properly to ensure the work has been completed to
Lender’s sansfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs and rssioration in a single disbursement or in a series of progress payments as the work is
completed. Url<s= an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frosesds, Lender shall not be required fo pay Borrower any intercst or earnings on such
Miscellaneous Proceeds -1f the restoration or repair is not economically feasible or Lender’s seeurity would
be lessened, the Miscéllaueons Proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then due, v/t the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order provided f#iin Section 2.

In the event of a tatal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums-sccurced by this Sccurity Instrument, whether or not then duve, wilh
the excess, if any, paid to Borrower.

In the event of a partial 1aking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before *iie, partial taking, destruction, or loss in value is equal to or
preater than the amount of the sums secured Ly this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be re‘uced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the totalzwaent of the sums sccured immediately before the
partial taking, destruction, or loss in value divided-py (b) the fair market value of the Property
immediatcly before the paitial taking, destruction, or loss ip/vzlue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invalusof the Property in which the fair market
value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous I'rocceds shall be applied to the sums
securcd by this Security Iastrument whether or not the sums arc then duc.

If the Property is abandoned by Bormower, or if, aller notice by Uender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award t¢ saitle a claim for damages,
Borrower [ails o respond (o Lender within 30 days after the date the notice is'g/ven. Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘he Property or to the
sums secured by this Sceurity Instrument, whether or noi then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bortower has o rigltof action in
regard to Miscellaneous Proceeds.

Borrower shall be in defauli if any action or proceeding, whether civil or criminal, is begen that, in
Lender’s judgment, could result in forfeiture of the Properly or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul: aid, if
accclcration has occurred, reinstale as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia}
impairment of Lender’s interest in the Property or rights ander this Security Instrument. The proceeds of
any award or claim for damuges that are atiributable (o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inferest of Barrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instnunent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercige of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liahility shall be joint and several. Tlowever, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): (a) i1s co-signing this
Security insirument only to mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of 1his-Security Instrument; (b) is nol personally obligated to pay the sums secured by this Security
Instrument; a7d\(c) agrees that Lender and any other Bomrower can agree lo extend, modify, torbear or
make any accminiandations with regard to the terms of this Security Instrument or the Note withoul the
CO-Signer’s corsen.

Subject to the previsions of Scction 18, any Successor in Interest of Bosrower who assumes
Borrower’s obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and-nenefits under this Security Instrument. Borrower shall not be released from
Barrower’s abligations and lia%ility under this Security Insirument unless Lender agrees to such release in
writing. The covenants and agioiments of this Sceurily Instrument shall bind (except as provided in
Section 20} and henefit the successorzand assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of (protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not ligite!d 15, atlorneys” feos, property inspection and valuation fees.
In regard to any other fees, the absence of expisss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitisi.on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Securiiy Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximvin ivan charges, and that law is finally interpreted so
that the interest or other loan charges collecled or to be zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shalt be<cdaeed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected 1rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to maike-ihis refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower 1f\a refond reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a
prepaymient charge is provided for under the Note). Borrower’s accepturceof any such refund made by
dircet paymeat to Borrower will constitute a waiver of anv right of action Bordwer might have arising out
of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connection wiln (Ks, Security Instrument
must be in writing. Any nolice to Borrower in connection with this Security Instruraent shall be deemed to
have been given to Borrower when matled by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Naotice to any one Borrower shall constitute noticeio-al) Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progerty Address
unless Borrower has designated a substitule notice address by natice to Lender. Borrower sha't peomptly
notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Boltarver’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument .shal] he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Insirument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the fominine gender; (b) words in the singular shatl mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion withoul any obligation to
take any -ctinn.

17. Burrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Tearsizr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in therGperty” means any legal or beneficial interest in the Property, including, but not limited
i, those benelici=! imterests translerred in a bond for deed, coniract lor deed, installment sales conlract or
escrow agreement, heztent of which is the sransfer of fitle by Borrower at a future date to a purchaser.

If all or any part’of<nz Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person anc z"peneficial interest in Borrower is sold or transferred) without Lender’s prior
wrillen consent, Lender may acipire immediate payment in full of all sums secured by this Security
Instrument. However, this optior shalt not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shalt give Bortower nutice of acceleration. The notice shall
provide a period of not tess than 30 day's flom the date the notice is given in accordance with Section 15
wilhin which Borrower must pay all sums sesurzd by this Sccunity Instrument. If Borrower fails to pay
these sums prior to the expiration of this peied, Lender may invoke any remedies permitted by this
Security Insirument without further notice or demans-cn Borrower.

149. Borrower’s Right to Reinstate After’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sjecily lor the fermination of Bomrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securily, Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due wnderithis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other rGvenants or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, including, bui.aot Emited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thieourpose of protecting Lender’s
interest in the Property and rights under this Security Insirument; and (d) takes svch action as Lender may
reasonably requirc to assurc thal Eender’s interest in the Property and riziise under Ihis Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguive that Bommower pay
such reinstatcment sums and expenses in onc or more of the following forms, as scledted Vy Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarentality or
entity; or (d) Llectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instramznt and
obligations securcd hercby shall remain fully effective as if no acccleration had oceurred. Howey'er) this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in
the Note (together with this Security Instrument) can be sold ane or more times without prior notice to
Borrower. A sule might resull in a change in the entlity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other pidy hercto a reasonable perind afier the giving of such notice to fake corrective action. If
Applicable Zaw provides a time period which must elapse belore cetlain action can be taken, that time
period will Le qcsmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cnre.given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuant 4o Section 18 shall be deemed to salisly the notice and opporlunity to take corrective
action provisions of this'Section 20.

21. Yazardous Sabstances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic o buziadous substances, pollutants, or wastes by Environmental Law and the
following substances: pasoline, kerosciie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lanveand laws of the jurisdiction where the Property is located that
retate to health, safety or environmental preiection; (¢) "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as Jefin=d in Environmenial Taw; and (d) 2n "Environmental
Condition” meuans a condition that can cause, “oniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit (he presence, use Atisnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, va 4t in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (a) 4hai is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, dvs to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus'of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Pruparly of small quantities of
Iazardous Substances that are generally recognized to be appropriate to norizl residential uses and to
mainienance of the Property (including, but not limited 1o, hazardous substances in (onsumer products).

Borrower shall promptly give Lender written natice ol (a) any investigalion, clair; ¢emand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Ilazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substancc which adverscly affects the value of the Property. If Borrower lcamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to rcinstate after acceleration and the right to assert in the
foreclozur= yroceeding the non-existence of a default or any other defense of Borrawer to acceleration
and foreclesur=. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyvire immediate payment in full of all sums secured by this Security Instrument
without furthes d<pand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to cottz<t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitzd ‘o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paynien’ of alt sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ¢lall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt orly if the fee is paid to a third party for services rendered and the
charging of the fee is permilted under Azplicable Law.

24. Waiver of Ilomestead. In accordansCwith Tlhinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestesa exemplion laws.

25. Placement of Collateral Protection Insuraiice. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreenient'with Lender, Lender may purchase insurance
at Borrower’s expense lo protect Lender’s interests in Borrower gcollateral. This insurance may, but need
not, protect Borrower’s inlerests. The coverage that Lendel purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conns<iion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s cgreement. If Lender purchases
insurance for the collateral, Borrower will be respongible for the costs of tiafinzirance, including mterest
and any other charges Lender may impose in connection with the placement' (It thie insurance, until the
effective date ol the cancellation or expiration of the insurance. The costs of the insuzance may be added to
Borrower’s Lotal ontstanding balance or obligation. The costs of the tnsurance may be mere than the cost of
insutance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Wiltnesses:
Q;‘/Lt /uaﬁ/lﬂ—y- (Seal)
(//L/r ] -Bortower
) 4/ ,_ ,
g / ’%/ {Seal)
/ \_/ / </ -Borrower
2. (Scal) (Seal)
Borrower -Borrower
{Seal) ). {Seal)
-Borrower -Borrower
(Scal)  \ (Seal)
-Borrower -Borrower
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STATE OF (IE\F%OIS,
I, !5
y

state do hereby certi

“Wiods

that
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, a Notary Public

County ss:
in and for said county and

Jose H. Lopez and Gloria Feliciano-Lopez, husband and wife, not as
tenants not as tenants in cammon, but as tenants by the entirety

2

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Fefore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumént s his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given-nder my hand and official seal, this 11th

My Commission Expires:

106ATL

@ BA(IL) (o810)
%

day of

t, 2011

Notary Pulfic

000687769526
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, CHRISTOPHER MICHAEL PARADIS

A OFFICIAL SEAL

[d Notary Public, State of lllinais

My Commission Expifes
May 15, 2013
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 11 day of August , 2011 ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,.or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ithe "Borrower") to secure Borrower's Note to Ally Bank Corp. f/k/a GMAC
Bank

(the
"Lender") of the ‘'sam= date and covering the Property described in the Security Instrument
and located at:
4010 W Nelson Strezi, Unit 10C, Chicago, IL 60641-5409

[Property Address]

The Property includes a unit in, (together with an undivided interest in the common elements
of, a condeminium project known as:
West Nelson

[Name i andominium Project]
(the "Condominium Project”). If the owrersassociation or other entity which acts for the
Condominium Project (the "Owners Associatian") holds title to property for the benefit or use
of its members or shareholders, the Property also ncludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of [ioriower's interest.

CONDOMINIUM COVENANTS. In addition to the covinants and agreements made in the
Security Instrument, Borrower and Lender further covenani-and a5ree as follows:

A. CondominiumObligations.Borrower shall perform all' of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituzait Documents” are the; (i)
Declaration or any cther document which creates the Condominium Froject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower siiii promptly pay, when
due, all dues and assessments imposed pursuani to the Constituent Documsaats,

B. Property Insurance. So long as the Owners Association mainfains, vith, a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium _Fsiect which
is satisfactory to Lender and which provides insurance coverage in the amourts {iicluding
deductible levels), for the periods, and against loss by fire, hazands included withiin /tha term
"extended coverage," and any other hazards, including, but not limited to, earthquakss) and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Pericdic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied fo the extent that the required
caverage js provided by the Owners Association policy.

What_Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required properly insurance
coverage provider, by the master or blanket policy.

In the event ¢! a distribution of property insurance proceeds in lieu of restoration or
repair following a ioss *o the Property, whether fo the unit or to common elements, any
proceeds payable to Borower are hereby assigned and shall be paid to Lender for application
o the sums secured by the” Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuranc:. Borrower shall take such actions as may be reasonable to
insure that the Owners AssocialiGn Thaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-o/Lander.

D. Condemnation. The proceeds-ci_any award or claim for damages, direct or
consequential, payable to Borrower in conaectizn, with any condemnation or other taking of ail
or any part of the Property, whether of tha unit or of the common elemenis, or for any
conveyance in lieu of condemnation, are hereby 2ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and with
Lender's prior written consent, either partition or subdivide the-Property or consent to: (i} the
abandonment or termination of the Condominium Projec.. ex«rept for abandonment or
termination required by law in the case of substantial destructior Gy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Conslituent Documents if the provision is for the expess benefit of Lender;
(i) termination of professional management and assumption of self-nanagement of the
Owners Association; or (iv) any action which wouid have the effect of rendziing the public
liahility insurance coverage maintained by the Owners Association unacceptable ‘o lerder.

F. Remedies.!f Borrower does not pay condominium dues and assessmen!s when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapii F shall
become additional debt of Borrower secured by the Security Instrument. Uniess Borrower and
Lender agree 1o other terms of payment, these amcunts shall bear interest from the aate of
disbursement at the Note raie and shall be payable, with inierest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained
in this Condominium Rider.

~ oA \L/U

L j/»“/b il / y’"“—\ (Seal) (Seal)
Jo%g/h Lonez ' [ -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Gral) {Seal)

-Borrovier -Borrower

{Seal) A (Seal)

-Borrower -Borrower
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Qrder No.: 11984330
Loan No.: 000687769526

Exhibit A

The foilgwing described property:

Unit 10C in<ne West Nelson Condominium Association as delineated and defined on the
Piat of Survey of ip2 following described Parcel of Real Estate:

The West 62 1/2 feet or 5/8 inches of Lots 9 and 10 in Black 1 in Belmont Gardens, a
Subdivision of Part of the Nartheast 1/4 of Section 27, Township 40 North, Range 13, East
of the Third Principal Meridian, according to the plat thereof recorded June 18, 1913 and
known as Document Number 5209764, in Cook County, Illinois.

Which survey is attached as Exhizit"3" to Declaration of Condominium Recorded August

4, 2005 as Document Number 0521£3%002, as amended from time to time, together with
its undivided percentage interest in thi: commaon elements.

Assessor’'s Parcel No: 13-27-213-047-1011




