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SUBORDINATION AGREEMENT f)q(‘u,f J13-23 - {i}- 00Y- 000

This Agreement, made October 21, 2010 by Rebecca M Schroeder and Stace K Wiselogel owner(s) of the land
hereinafter described (*Owner™), and, Morgan Sizaiey Credit Corporation (“MSCC”) present owner and holder of the
Note and beneficiary of the MORTGAGE first hereinafter described (MSCC), ,

' WITNESSETH

WHEREAS, In order to secure a loan in the principal zmount of $231,780.00 plus interest thereon, Owner did
execute a MORTGAGE in favor of MSCC, dated Septemter-26, 2007, which MORTGAGE was recorded on
October 23, 2007, as Document 0729610036 in the County of Tork. State of IL, covering the premises at 3847 N
Avers Ave, Chicago, IL 60618 more particularly described in Exhikit “A” attached hereto and made a part thereof by
reference,

WHEREAS, Amerisave Mortgage Corporation (“Lender”), is abouite make a loan through a promissory
note to Qwner, secured by a MORTGAGE /Deed on and covering the above-descrived premises; and

WHEREAS, Lender is willing to make such loan, provided that the MORTGAGE held by MSCC is
subordinated to the lien of the MORTGAGE about to be made in favor of Lender as set furth.above,

NOW THEREFORE, in consideration of the premises and other valuable consideration,(ne receipt of which is
hereby acknowledged, IT IS HEREBY DECLARED, UNDERSTOOD AND AGREED as follows:

. MSCC and Owner hereby covenant, consent and agree that the above mentioned MORTGAGE held by
MSCC is and shall continue to be subject and subordinate in lien to the lien of the MORTGAGE about to be
made in favor of Lender is and shall continue to be a lien prior to and superior to the lien of the MORTGAGE
in favor of MSCC.

2. MSCC and Owner declare and acknowledge that they intentionally subordinate the MORTGAGE in favor of
MSCC to the MORTGAGE in favor of Lender, and understand in reliance upon and in consideration of this
subordination, Lender will make its loan to Owner and Lender would not make said loan but for this
subordination.

3. Such subordination shall be for the principal sum of said note of Lender and accrued interest thereon, and other
costs and fees as set forth in Lender's MORTGAGE and said Note, but shall not apply te future advances
whether pursuant to a Future Advance clause or otherwise, provided, however, that the maximum amount
subordinated by this Agreement shall be the sum of $305,000.00

4. This Subordination Agreement contains the whole agreement between the parties hereto as to the priority of
the MORTGAGE MSCC and the MORTGAGE about to be made in favor of Lender, and there are not
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other agreements, written or oral, outside and separate from this Agreement, and ail prior negotiations, if any,
are merged with this Agreement.

5. - Morgan Stanley Credit Corporation and Owner declare and acknowledge that the Credit Limit for the Home
Equity Line of Credit Agreement between Owner and Morgan Stanley Credit Corporation, secured by the
property described above, is modified as of the date of this agreement to a credit limit of $ 151,000.00

In WITNESS WHERROF, MSCC and Owner have executed this instrument on the day and year first above
written.

By A
Printed Name: Harziett Thompson O
Its: Manager

OWNER:
Printed Name: Rebecca M Schroeder

OWNER:
Printed Name: Stace K Wiselogel

STATE OF TEXAS } SS:
COUNTY OF TARRANT )

On this October 21, 2010 before me the undersigned personally appeared Harriett Thompson knewn o me to be the
Manager or proved to me on the basis of satisfactory evidence to be the individual whose name is subscribed to the
within instrument and acknowledged to me that he/she executed in his/her capacity, and that by his/her signature on the

W%‘{me ; div%n upon behalf of which the individual acted, executed the instrument.

Notary Public, State of Texas

iEiHy,
SRy P

!1%@ KELLY HOLLAND

My Commission Expires: { MQ (This area for official notary seal)

v & Notay Public, State of Texa

g Ned My Commission Expires
AT

A Masch 20, 2012

4y
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other awreements written or oral, outside and separate from tlris Agreernent and al prior negotiations, if any,
.are merged with this Agreement.

5. Morgan Stanley Credit Corporation and Owner declare and acknnwledge that the Credit Limit for the Home
Equity Line of Credit Agreement between Owner and Morgan Stanley Credit Corporation, secured by the
property described above, is modified as of the date of this agreement to a credit limit of $ 151,000.00

In WITNESS

OF, MSCC and Owner have executed this instrument on the day and year first above

Prifted Name: Harrieit Thompson O
Its: Manager

OWNER: A//{ZE{,(/%( 5 C/,z

Printed Name: Reheccn ca M qurueder

OWNER; C A |
Printed Name: Stace K Wiselogel 7

“‘>

STATE OF TEXAS ) SS:
COUNTY OF TARRANT )

On this October 21, 2010 before me the undersigned personally appeared Harriett Thompson known o ime o be the
Manager or proved to me on the basis of satisfactory evidence to be the individual whose name is subscrined 1o the
within instrument and acknowledged to me that he/she executed in his/her capacity, and that by hisfher signature on the
instrumept; the mdividual, n upon behalf of which the individual acted, executed the instrument.

Notary Public, State of Texas

e ———

Ry,
\‘;" ’;’t

- o ‘ , : o} S, KELLY HOLEAND
My Commission Expires: 2 (This area for official notary seal) ST Notary Public, Stata of Texas

4"‘..-3._

st

&
Eu-

i, My Commission Expires
it March 20, 2012
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STATEOFIL
COUNTYOF . OO )

On this | q 'yday of l\)d\/ﬂ\\ fg, £&i©  before me the undersigned personally appeared Rebecca M Schroeder
and Stace K Wiselogel personally known to me, or proved to me on the basis of satisfactory evidence to be the
individual whose name is subscribed to the within instrument and acknowledged to me that he/she executed in his/her

capacity, and that by his/her signature on the instrument, the individual, or the person upon behalf of which the
individual acted, executed the instrument.

Wi F@SS my "md d official seal.
/).
Notary Public \‘J

My Commission Expires: /4_—12;) v 1.9 p_-‘ (This area of official notary seal)

OFFICIAL SEAL

R
CARMEN F. FOSTE
LINOIS
¥ PUBLIC - STATE OF It
M?:%rf;?MES'QN EZX”!RES APR. 07,2014
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EXHIBIT A

Legal Descripticn

LOT 43 AND THE SOUTH 172 OF LOT 44 IN BLOCK 2 IN THE KOESTER ANDZANDERS
ADDITION TO IRVING PARK, A SUBDIVISION OF BLOCKS 3, 10, 12,17 AND VACATED
STREETS ADJOINING SAID BLOCKS IN COMMISSIONERSSUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIPAONOR TH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THENORTHWEST 1/4 OF THE NORTHWEST 1/4 THERECF

AND ALSO THE RIGHTOF WAY OF THE CHICAGO NORTHWESTERN RAILROAD
COMPANY;, 1i1 COOK.COUNTY, ILLINOIS.

Pareat TW12~2F - ((1— 004 -00OD

kwnetn a5 2EYT Al Ha Auws ﬂvmm’
chtcago , iAol s
ool P
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