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MORTGAGE

:.!WN 100052550322546168

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definec in Sections 3. 11, 13,
18. 20 and 21. Certain rules regarding the usage of words used in this document are also providecin Section 16.
(A) “Security Instrument” means this document, which is dated JULY 28, 2011, together with all
Riders to this document.

(B) “Borrower” is JRMES FUNKHOUSER, a single man.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate carporation that is acting solely as
a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026. Flint, Mi 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is ANDERSON FINANCIAL GROUP INC., THE.

Lencier is a CORPORATION, organized and existing under the laws ot
ILLINOIS. Lendier's address is 827 N MILWAUKEE AVE,
CHICAGO, IL 60614.

(E) “Note” mazas the promissory note signed by Borrower and dated JurLy 28, 2011. The Note
states that Borrowar owes Lender ##### s+ xxs#xwxawxts%k+x+THREE HUNDRED TEN THOUSAND AND ND/100
T R T 2 R At R T e L R LR R A R R ol [F:Te (U.S. $310,000.00 )

plus interest. Barrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not iater
than AUGUST 1, 2041,
(F) “Property” means the pronerty that is described below under the heading "“Transfer of Rights in the Property.”
{G) “Loan” means the debi eyirienced by the Note, pius interest. any prepayment charges and late charges due under
the Note. and all sums due underinis Security Instrument. plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The foliowing Riders are to be
executed by Borrower [check hox as appiicablel].

"X !Adjustable Rate Rider T .Condominium Rider [..]Second Home Rider
| Balloon Rider Planried Unit Develonment Rider [ iOther(s) [specify]
i} -4 Family Rider L :Biweekiy Payment Rider
_IV.A. Rider

(1) “Applicable Law” means ail controlling applicable fadaral, state and local statutes. regulations. ordinances and
administrative rules and orders {that have the effect of \av; as well as all applicable final, non-appealable judiicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” mzans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuin zssociation. homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a tiansaction ariginated by check. draft, or
similar paper instrument, which is initiated through an electronic terminal, telernznic instrument, computer. of magnetic
tape so as to order, instruct, or authorize a financial institution to debit or creditanaccount. Such term includes. but is
not limited to. point-of-sale transfers, automated teller machine transactions, trarstars initiated by telephone, wire
transfers. and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation. settlement, award of damaget:. or sroceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section aliur{i) damage 1o, or
destruction of, the Property; (iij condemnation or other taking of all or any part of the Property: (i Convevance in lieu
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of tte Froperty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or defauli en, the Loan.
(O} “Periodic Payment” means the reguiarly scheduled amount due far {i) principal and interest under the Note. plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.} and its implementing
regulation. Regulation X (24 C.F.R. Part 3500, as they might be amended from time to time, or any additional or
successot legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to al! requirements and restrictions that are imposed in regard to a “federally related morigage loan™ even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andj/or this Security Instrument.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {) therepaymentofthe Loan. and ali renewals. extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose. Borrower does hereby morigage, grant and canvey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successars and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of  Cook
{Name of Recording Jurisdiction]:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE & PART HERECF
APN #: 17-04-316-071-0000

which currently has the address 0f./1£32 N CROSBY ST, CHICAGO,
[Street] {City]
Ninois 60610-2404 ("Property Address”).
{Zip Code!

TOGETHER WITH allthe impravements naw ori = eafter erected onthe property, and all easements. appurtenances.
and fixtures now or hereafler a parl of the property. All replacements and additions shall also be covered by this Security
instrument, All of the foregoing is referred to in this Security.Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal titie to the interests graniter by Borrower in this Security Instrument. bul. if necessary
1o comply with law or custom, MERS (as nominee far Lendel ard.Lender's successors and assigns) has the right: to
exercise any or all of those interests, including. but not limited to/the rizht to foreciose and sell the Property, and to take
any action required of Lender including. but not limited to, releasirlg und canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eistate hareby conveyed and has the right
mortgage, grant and convey the Property and that the Property i1s unencumbei pz except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against a!t clzims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and neon-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. 3orrower shall pay
when duethe principal of. and interest on, the debt evidenced by the Note and any prepaymentcharges ana'ate charges
due under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Seclion 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howevet, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire that
any or all subsequent payments due under the Note and this Security instrument be made in ane or more ofthe following
forms. as selected by Lender: (a) cash; (b) money arder: (c) cerlified check, bank check. treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enfity. or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
& £999-2008 Online Documents. Inc., Page 3 of 12 LEDEDL 0808
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payment or partial payment if the payment or partial payments are insufficient to bring the Lean current. Lender may
accept any payment or partial payment insufficient to bring the Loan currenl. without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time. Lender shall either
apply such funds or return them to Borrower, i nat applied earlier, such funds wil! be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or ctaim which Borrower might have now orin the
future against Lender shall relieve Borrawer from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2. allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under #ha Nate: (¢) amounts due under Section 3. Such payments shall be appiied to each Periodic Payment in the
ardger inwhich itsecame due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sacurity Instrument, and then to reduce the principal balance of the Note.

if Lender receivas 2 payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late chargeau, the payment may be applied to the delinquent payment and the late charge. tf more than
one Periodic Payment is cutsianding. Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the-cxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be appiied to any late
charges due. Voiuntary prepayments si.all be applied firstto any prepayment charges and then as described in the Note.

Any application of payments. insurapce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or pastpone the due date, o change the amount. of the Periodic Payments.

3. Funds for Escrow ltems. Borrowei shall pay to Lender on the day Periodic Payments are due under the Note,
unti! the Note is paid in full, a sum (the "Funds”: to provide for payment of amounts due for: (a} taxes and assessments
and other items which can attain priority over this >ecurity Instrument as a lien or encumbrance on the Property, (b}
leasehold payments or ground rents on the Property. ifany: {c) premiums for any and all insurance required by Lender
under Section 5: and (d) Merigage Insurance premiunts. it.any. or any sums payabie by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accordaacz with the provisions of Section 10. These items are called
"Escrow ltems.” Atorigination or atany time during the term of ta'Lnan, Lender may require that Community Association
Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of amnunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Dorrorver’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or ali Escrow ltems atany time.
Any such waiver may only be inwriting. in the event of such waiver, Borrower skia" pay directly. when and where payable.
the amounts due for anv Escrow ltems for which payment of Funds has been waivedby Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period > Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be d2emed to be a covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreeinent™is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver. and Barrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ana Boriswer shall then be
obligated under Section 9 to repay to Lender any such amaunt. Lender may revoke the waiver as 10 2ny or all Escrow
ltems at any time by a notice given in accordance with Section 15 and. upon such revocation. Boitowsr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shafi be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
{including Lender. if Lendler is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items ne later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow ltems.
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
¢ 1999-2008 Online Documents, Inc Page 4 of 12 I$DEDL 0806
07-27-2011 19:13



1123112044 Page: 6 of 22

UNOFFICIAL COPY

V1 WBCD LOAN # 503225461
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds. Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing. however, that interest
shallbe paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the Funds as required
by RESFA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shali account to Borrower for the
excess funds in accordance with RESPA. ifthere is ashartage of Funds held in escrow, as defined under RESPA. Lender
shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary o make up the deficiency in accordance with RESPA. but in no more than 12 monthly
payments.

Upon payrent in fult of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds heldoy lander.

4. Charges;Liens. Borrower shall pay ail taxes. assessments. charges, fines, and impositions attributabie to the
Property which can.attain priority over this Security Instrument, leasehoid payments or ground rents on the Property.
ifany, and Commurily Association Dues, Fees, and Assessments. ifany. Tothe extentthat theseitems are Escrow ltems.
Borrower shall pay the(n'in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the paymenit.sf the obligation secured by the ien in a manner acceptable to Lender. hut only so leng
as Borrower is performing such agreament; {b) contests the lien in good faith by. or defends against enfarcement of the
lien in, legal proceadings which in’ lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending. but only untit such proceedings are conciuded: or (c) secures from the heider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which cai atain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the'da’s un which that notice is given. Borrower shall satisfy the lien or take
one or more ¢f the actions set forth above in this<a2ction 4.

Lender may require Borrower to pay a one-time charge ior a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprayvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term “sxtanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirzs insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender reguires pursuant to
the preceding sentences can change during the term of the Loan. e insirance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower s choice, which right shall not be exercised
unreasonably. Lender may require Borrower 10 pay, in connection with this Lear aither: (a) a one-time charge for flood
zone determinalion, certification and tracking services; or (b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or simifar charges accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fioou zona-determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar ivpe or amount of
coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Barrowar's equity in
the Property, or the contents of the Property. against any risk. hazard or liability and might provide greater or Jesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Sectior: 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable. with such interest, upen notice from
Lender to Borrower reguesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. It Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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ofinsurance coverage. nototherwise required by Lender. for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as menigagee and/cr as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proaof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance
proceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property. ifthe restoration or repair is economically feasible and Lender’s security is notiessened. During such repair
and restoration perod, Lender shall have the right to hold such insurance proceeds untit Lertder has had an opportunity
to inspect such Property to ensure the work has beer: completed to Lender's satisfaction, pravided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest ot
earnings on stich proceeds. Fees for public adjusters, or other third partes, retained hy Barrower shall not be paid out
of the insurzace proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lendsi's security would be lessened, the insurance proceeds shail be applied to the sums secured by this
Security Instrument. whether or not then due, with the excess. if any. paid to Borrower. Such insurance proceeds shali
be applied in the oruer provided for in Section 2.

If Borrower abanagis the Propetty. Lender may file, negotiate and settie any availabie insurance ciaim and related
matters. if Borrower does /iot-espond within 30 days to a notice from Lender that the insurance carrier has offered io
settle a claim. then Lender inay regotiate and settle the claim. The 30-day period will begin when the nolice is given.
In either event. or if Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender
{a) Borrower's rights 1o any insuranct rivceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b} any other of Earrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance ‘policies covering the Property. insafar as such rights are applicable to the
coverage of the Property. Lender may use ihe insurance proceeds either Lo repair or restore the Praperty or to pay
amaunts unpaid under the Note or this Security Irstrument, whether ar not then due,

6. Occupancy. Borrower shall occupy, estabishi, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument ar< shiall continue 10 accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, tinless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirsumstances exist which are beyond Borrowert's control.

7. Preservation, Maintenance and Protection of the Prcoe:1v; Inspections. Borrower shall not destroy, damage or
impair the Property. allow the Property to deteriorate or commit waste orthe Property. Whether or not Borrower is residing
inthe Property. Borrower shalimaintain the Froperty in order to preventine Property from deteriorating or decreasing in value
aue to its condition. Unless it is determined pursuant to Section & thal repair-or restoration is not economically feasible.
Borrower shall promplly repair the Property if damaged to avoid further decerioration or damage. ¥ msurance or
condemnation proceeds are paid in connection with damage to, or the taking of. te Property, Borrower shallbe responsible
forrepairing orrestoring the Property only if Lender has released proceeds for such purpaees. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeriz-as.the work is completed. if the
insurance or condemnation proceeds are not sufficienttorepair or restere the Property, Burrovreris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. (i it hiis reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower niziice at the time of
or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process. Borrower
or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with materialinformation)
in connection with the Loan. Material representations include. but are not limited to. representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If {2} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a fegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey. probate, for condemnation or forfeiture. for enfercement of a lien which may attain priority
over this Security Instrument or to enforce laws or reguiations), or (¢} Borrower has abandoned the Property, ther Lender
may do and pay for whatever is reasonable of appropriate lo protect Lender's interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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this Security Instrument. including protecting and:or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: {a} paying any sums secured by a lien which has priority
over this Securty Instrument; (b} appearing in court: and (¢} paying reasonable attorneys fees to protect its interest in
the Property and/or rights under this Security Instrument. including its secured position in a Bankruptcy proceeding.
Securing the Property includes. but is not limited to, entering the Property to make repairs, change locks. replace or
board up doors and windows, drain water from pipes. eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9. Lender does rot
have to do s0 and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not 1aking
any or ali actions autharized under this Section €.

Any amaunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable. with such interest. upon notice from Lender to Borrower requesting payment.

Ifthis Secunity Instrumentis on aleasehoid. Borrower shali comply with all the provisions of the lease. Borrower shall
notsurrender thzizasehold estate and interests herein conveyed or tetminate or cancel the ground lease. Barrower shall
nat. without the €xprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle Lo the
Property. the leaseholo and the fee title shall not merge untess Lender agrees to the merger in writing.

10. Morigage Insirance. If Lender required Martgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requireds trimaintain the Morigage Insurance in effect. If. for any reason, the Mortgage Insurance
coverage required by Lender c2ases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required (10 make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shali pay the premiums_reciired to obtain coverage substantially equivalent to the Martgage Insurance
previously in effect, at a cost substantiallyeauivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Marigage insurance coverage
is not available, Borrower shafi continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to bein effect. Lerider will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage insurance. Such les s veserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be rzquired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selacter! by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward thé premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowar was required to make separately designated
payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to maintain
Mortgage nsurance in effect, or to provide a non-refundable loss Teserve~until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrow 2r anclLender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affze's Borrower's obligation to pay interest
at the rate provided in the Note.

Martgage Insurance reimburses Lender {or any entity that purchases the Notn)ur certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is hot a party to the Martgage lisurance.

Mortgage insurers evaluate their total risk on afl such insurance in force from time to tise, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agre>me’its are on terms and
condtions that are satisfactory to the mortgage insurer and the other party (or parties) to thesz a zreements. These
agreements may require the mortgage insurer to make payments using any source of funds that tne' martgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums},

As aresult of these agreements, Lender, any purchaser of the Note. another insurer. any reinsurer, any other entity, or
any affiliate of any of the foregioing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or modifying the morgage insurer's
risk, or reducing losses. I such agreement provides that an affiiate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assighment of Misceltaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedto and
shall be paid to Lender.

If tha Property is damaged, such Miscellaneous Proceets shall be applied to restoration or repair of the Property. if the
restoration orrepairis economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an apportunity toinspect such Property
to ensure the work has been completed (o Lendar's satisfaction. provided that such inspection shall be undertaken promptly.
Lender may pay for the repars and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shafi not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds. If the
restoration o vapiair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the ~ums secured by this Security instrument, whether or notthen due, with the excess, if any. paid to Borrower.
Such Miscellanea(s Proceeds shall be appiied in the order provided for in Section 2.

inthe event of a titaltaking. destruction. or loss in value of the Property, the Miscelianeous Proceeds shali be appiied
fo the sums secured by this Security Instrument, whether or not then due, with the excess. it any. paid to Berrowar.

Inthe event of a partialtakina, destruction, or loss in value afthe Property inwhich the fair market value of the Property
immediately before the partial Jaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction. orioss in value. unless Barrower
and Lender otherwise agree in writing.iae sums secured by this Secunty instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destructior. or .oss in value divided by (b) the fair market value of the Properly immediately
before the partial taking. destruction, or los¢ in/value. Any balance shall be paid to Borrower.

Inthe event of a partial taking. destruction, olos s in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructiori. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction. or loss in value, uniess Borrower and Lender otherwise agree in
writing. the Miscellanecus Proceeds shall be applied tc.the csums secured by this Security instrument whether or not
the sums are then due.

Ifthe Propertyis abandoned by Borrower, or if. after notice Ly Lionderto Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim foi'dainages, Borrower fails to respond to Lender within
30 gays after the date the notice is given. Lender is authotized to ccilert and apply the Miscellanecus Proceeds either
to restoration ar repair of the Property or to the sums secured by tiis Secirity Instrument. whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellandous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action of proceeding. whether civil or crimirial 1sbegun that. in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interCatin the Property or rights under
this Security Instrument. Borrower can cure such a default and. if acceleration has accuired. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment. precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property oririghs under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairmieni ofLender's interast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aj.liedin the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in interest of Barrower shall not operate 1o release the liability of Borrower or any Successors in interest of
Borrower. Lender shalt not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in sxercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amountthen due, shallncthe awaiver
of or preciude the exercise of any right or remedy.

ILLINOIS - Singie Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However. any Borrower who co-signs this Security
tnstrument but does not execute the Note (a “co-signer”): (a} s co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b} is notpersanally
obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note withou! the co-signer's consent.

Subjectto the provisions of Section 18, any Successer in interes! of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and kability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Lo=i:Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose oiprotecting Lendet’s interest in the Property and rights under this Security instrument, including, but
nct imited to. attarne ys' {ees. property inspection and valuation fees. in regard 1o any other fees, the absence of express
authority in this Security Instrument to charge a specific fee 1o Borrower shall not be construed as a prohibition on the
charging of such fee. Lerder may nct charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loar is subject toalawyhich sets maximum loan charges. and thatlawis finally interpreted so that the interest
or other loan charges callected or-to be collected in connection with the l.oan exceed the permitted limits, then: {a)
any such loan charge shall be reduzei by the amount necessary lo reduce the charge te the permitted limit: and (b)
any sums already collected from Borrows: which exceeded permitiad fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing 'he principal owed under the Note or by making a direct payment to Borrower.
It & refund reduces principal, the reductior wil. be treated as a pattial prepayment without any prepayment charge
(whether or not a prepayment charge is provide d for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lenderin connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when matled by first class mail or when actually delivered to Koriower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlessArplicable Law expressly requires otherwise. The
notice address shall be the Froperty Address unless Borrower has drsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chaiige of padress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporta charge of address through that specified
procedure. There may be only one designated notice address under this Serurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maliling it by first class mail to Lerder's address stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in conneCsicnwith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, (T any notice required by this
Security instrumentis also required under Applicable Law, the Applicable Law requiremeniwill eatisfy the carresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali ba grverned by faderal
law and the law of the jurisdiction in which the Property is located. Al! rights and obligations contaired.in this Security
Instrument are subjectto any requirements and limitations of Applicabie Law. Applicabie Law might explicity orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall notbe construed as a pronibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such canflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and inciude cotrespending neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may” gives sole discretion without any ehbligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inierest in Borrower. As used In this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including. but not fimited to. those beneficial interests
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transferred in a bond for deed. coniract for deed. installment sales contract or escrow agreement. the intent of which
is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lendier exercises this option, Lender shail give Borrower notice of acceleration. The notice shali provide a pertod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrovrer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to fiave enforcement of this Security instrument discontinued at any time prior to the eariiest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specify for'th«. termination of Borrower's right to reinstate: or {c) entry of a judgment enforcing this Security
Instrument. Those sanditions are that Borrower: (a) pays Lender all sums which then wouid be due under this Security
Instrument and the Note az itno acceleration had occurred: {pj cures any default of any other covenants or agreements:
(c) pays all expenses incuived in enforcing this Security Instrument, including, but hot limited to. reasonable atforneys’
fees, property inspection and yaluation fees. and other fees incurred for the purpose of pratecting Lender’s interest in
the Property and rights under this Security instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Zranerty and rights under this Security Instrument, and Borrower’s ohiigation to pay
the sums secured by this Security instrumziit shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more aofthe following forms,
as selected by Lender: (a) cash: () money o’de:; (c) certified check, bank check. treasurer's check or cashier's check,
provided any such check is drawn upon an insttutor'whose depaosits are insured by a faderal agency. instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rzistatement by Borrowert, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce'eration had occurred. However. this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 0! Grievance. The Note or a partial inlerest in the Note
{together with this Security instrument) can be sold one or rars times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer”) that oulizcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage foan servicna obligations under the Note, this Security
instrument. and Applicable Law. There also might be one or more ciianges =f the Loan Servicer unrelated 1o a sale of
the Note. If there 1s a change of the Loan Servicer, Borrower will be given writtep notice of the change which wilt state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. lithe Motz is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loa” carvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as zithe’ an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Ifistrarnent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument. until such
Borrower of Lender has notified the other party (with stich notice given in compiiance with the requiraments of Section
15) of such alieged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse befare certain action can be taken,
that time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasocline,
kerosene. other flammabie or toxic petroleum products. toxic pesticides and herbicides, volatite solvents, materials
containing asbestos or formaldehyde, and radioactive materials: (0] “Environmentai Law" means federal laws and laws

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:

& 1999-2008 Online Documents, Inc. Page 10 of 12 DEDL 0806
07-27-2011 19:13



1123112044 Page: 12 of 22- -

UNOFFICIAL COPY

V]l WBCD LOAN # 503225461
o! the junsdiction where the Property is located that relate to heaith. safety or envwronmental protection: (c}
"Environmental Cleanup” includes any respanse action. remedial action, or removal action, as definec in Environmental
Law: and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cieanup.

Borrower shall not cause or permit the presence. use. disposal, storage, or release of any Hazardous Substances,
or threaten to release any Mazardous Substances. on or in the Property. Borrower shali not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law. (b} which creates an
Environmental Condition, or {c) which, due to the presence. use. or release of a Hazardous Substance. creates a
condition that adversely affects the value of the Property. The preceding twe sentences shall not apply to the presence.
use. or storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propenty (including. but not limited to. hazardous
substances inconsumer products).

Borrower hall promptly give Lender written notice of {a) any investigation. claim. demand. lawsuit or other action
by any governpientai or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law &/ which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to. any spiling. feaking. discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the vaiue of the Property.
If Barrower iearns. or is natfied by any governmentat or regulatory authaerity, or any private party. that any removal or
other remediation of any Hazzr2ous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accoriance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal! nive notice to Borrower priot to acceleration following Borrower's
breach of any covenant or agreement in this Se1ity instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b} the action required to
cure the default; (c) a date, notless than 30 days from (he date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauii-on-2r before the date specified in the notice may resultin
acceleration of the sums secured by this Securily Instrum<p, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the rigintio cainstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauli o 2ty other defense of Borrower 1o acceleration
and foreclosure. If the default is not cured on or before the date sperified in the notice, Lender at its option may
require immediate payment in fuli of all sums secured by this Securityinistrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende~ sha!! be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, kutGet fimited to, reasonable atlorneys’
fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument,/_znicier shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower & 13¢ for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of thefee is permitted under
Applicable Law,

24. Waiver of Homestead. in accordance with lllinois law. the Barrower hereby releases andyvaiies alirights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with\evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 2t Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may. but need not. protect Borrower’s
interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral. Borrower will be responsible for the costs of that insurance.
including interest and any other charges Lender may impose in connection with the placement of the insurance. unti
the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totat outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Barrower may be able to obtain on its own,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and In any Rider exacuted by Borrower and recorded with it.

{Seal)
JAMES KHOUSER

State of ILLINDIS
County of COOK

The foreruirg instrument was acknowledged before nme this Ol (date) by
Tavaas  Funichousey ' ‘

{name of perso?i-e‘c':,‘"mwledged).

(Signatur erson Taking Acknowledgement)

w {(Title or Rank})

(Serial Number, if any)

OFFICIAL SEAL

NICK GIANFORTUNE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/22/2011
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’\j\' DQ‘S

State of FRJETIN County of COOK

The foregoiug instrument was acknowledged before me this

X 160 (guse) by TS Rank Wity

(name of person acknowledgerd).

Person Taking Acknowledgment

\ ]
P 20N

OFFICIAL SEAL

NICK GIANFORTUNE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/22/2011

Title or Rank

Serial Number, if any
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PLANNED UNIT DEVELOPMENT RIDER

CASE #:

THIS-PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of
JULY, 201) and is incorporated into and shall be deemed to amend and
supplemenithe Mortgage, Deed of Trust or Security Deed {the *Security Instrument™)
of the same aate, given by the undersigned (the "Borrower”) to secure Borrower's Note
{0 ANDERSON FILAFCIAL GROUP INC., THE, A ILLINOIS CORPORATION

(the "Lender”)
of the same date and coverng ihe Property described in the Security instrument and
located at: 1032 N CROSBY ST, (HICAGO, IL 60610-2404.

The Property includes, butis not limited to. a parcel of land improved with a dwelling,
together with other such parcels and certair ccmmon areas and facilities. as described
iN COVERANTS , CONDITICNS AND RESTRICTIOKS

(the “Declaration’).
The Property is a part of a planned unit developmezn’ known as RIVER VILLAGE

(the "PUD"). The Property also includes Borrower's interest in the homeowners
association or equivalent entity owning or managing the Coinmon areas and facilities
of the PUD (the "Owners Association”) and the uses. bariefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemznts_made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall performall of Borrower s obligatiuiis under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) DeClaration;
(it} articles of incorporation, trust instrument or any equivalent document which Greates
the Owners Association; and (iii) any by-laws or other ruies or regulations ofthe Owners
Association. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Associatiocn maintains. with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in the

amounts (including deductible fevels}, for the pericds, and against loss by firz hazards

Initials:
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included withinthe term “extended coverage,” and any other hazards . including. but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
preriium instaliments for property insurance on the Property; and (i) Borrower's
obligatien under Section 5 to maintain property insurance coverage on the Property is
deemeq satisfied to the extent that the required coverage is provided by the Owners
Associalion policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall ‘oive Lender prompt notice of any lapse in required property
insurance coverage provided by the master or bianket policy.

In the event of a distriyiuiion of property insurance proceeds in lisu of restoration or
repair following a loss to ine Praperty, or to common areas and facilities of the PUD, any
proceeds payableto Borrovrer are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, It anv, naid to Borrower.

C. Public Liability Insurance Corrower shall take such actions as may be
reasonable to ensure that the Owners Assuciation maintains a public liability insurance
policy acceptabie in form, amount, and extant of coverage to Lender.

D. Condemnation. The proceeds of &my award or claim for damages. direct or
consequential, payable to Borrower in conrection with any condemnation or other
taxing of ali or any part of the Property or the ceimrion areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are nrreby assigned and shall be paid
to Lender. Such proceeds shall be applied by Letider to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceptafer notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by law inthe case of substantial destruction by firzar other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment to
any provision of the “Constituent Documents” if the provision is for the €xprisss benefit
of Lender; (iii} termination of professional management and assummiion of
self-management of the Owners Association: or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Dwnars
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3150 t/01
& 1999-2008 Online Documents, Inc. Page 2 of 3 F3150RLU 0802
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

(Seal)

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
& 1959-2008 Oniine Dozuments, Inc. Page 3 of 3 F3150RLL 0802
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wali Street Journal)-Rate Caps)

THIS. FIXED/ADJUSTABLE RATE RIDER is made this 28T day of
JuLY, 2011, and is incorporated into and shall be deemed to amend and
supplenicnithe Mortgage. Deed of Trust, or Security Deed (the “Security Instrument”)
of the samecdate given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustabie-Rate Note (the “Note”) {0 ANDERSON FINANCIAL GROUP INC., THE,
A ILLINCIS CORPURATION

(“Lender”)
of the same date and covering'the property described in the Security Instrumant and
located at: 1032 ¥ CROSBY ‘€T

CHICAGO, IL 606102204,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERFST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'’S ADJUSTABLE (MT=REST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE B3ORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the cuvenants and agreements madein
the Security Instrument, Borrower and Lender further chveriant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.125%,.  The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH/ANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabie interesi ratz onthe

1sT day of auveust, 201s, and the adjustable interest rate | will'pay may

change on that day every 121w month thereafter. The date on which myanial
fixed interest rate changes to an adjustabie interest rate, and each date on whict my
adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on
an Index. The “index” is the average of interbank offered rates for one-year U.S.
doliar-denominated deposits inthe London market {“LIBOR"}, as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Ysar LIBOR-Single Family-Fannie Mae Unitorm Instzu H
Farm 3187 6/0 Initials:
& 2001-2067 Oniine Documents, Inc. Page 1 of ¢ F3187RDU F LU o708
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index.”

If the Index is no longer avaiable, the Note Holder wili choose a new index that is
baszd Upon comparable information. The Note Holder will give me notice of this choice.

(C) Zalculation of Changes

Berore zach Change Date, the Note Holder will calculate my new interest rate by
adding 1%y AND ONE-FOURTH percentage point(sg ( 2.250% ) to the
Current inacx<The Note Holder will then round the result of this addition to the nearest
one-eighth of ene’percentage point {0.125%). Subject to thelimits stated in Section 4(D)
below, this roundad amount will be my new interest rate until the next Change Date.

The Note Holderwill then determine the amount of the monthly payment that would
be sufficient to repay the vnnaid principal that | am expected to owe atthe Change Date
in full on the Maturity Date'at my new interest rate in substantially equal payments. The
result of this calculation willbe the new amount of my monthly payment.

(D) Limits on Iinterest hate Changes

Theinterest rate | am requiredac-nay at the first Change Date will not be greater than

g.125% oriessthan  2.250%. Tnereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than

TWO pecentage point(s) ( 2.000% } from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than g.125% which ic.calied the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on‘euch Change Date. | will pay the
amount of my new monthly payment beginning on i firstmonthiy payment date after
the Change Date untit the amount of my monthly paymant changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any crianges in my initial fixed
interast rate to an adjustable interest rate and of any changes in myadjustable interest
rate before the effective date of any change. The notice will inciude the amount of my
monthly payment, any information required by law to be given to m=.and also the title
and telephone number of a person who will answer any guestion | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPOUWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate incer
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18. “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singie Family-Fannie Mae Uniform In:
Form 3187 6/01 Initials:
& 2001-2007 Online Documents, Inc. Page 2 of 4
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
tarsterred (or if Borrower is not a natural person and a beneficial interest in
Borrewer is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of ali sums secured by this Security
Instruipent. However, this option shall not be exarcised by Lender if such
exercise s Lrohibited by Applicable Law.

It Lenuer evercises this option, Lender shall give Borrower notice of
acceleration. Thz notice shall provide a period of not less than 30 days from the
date the notice’is given in accordance with Section 15 within which Borrower
must pay all sums secired by this Security instrument. If Borrower faifs to pay
these sums prior to-the_expiration of this period, Lender may invoke any
remedies permitted by this Sacurity Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial fixeclinierest rate changes to an adjustable interest rate
under the terms stated in Section ;4 above, Uniform Covenant 18 of the Security
Instrument described in Section B1 above shall then cease to be in effect, and the
provisions of Uniform Covenant 18 of the Sasurity Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficizi 'nterest in Borrower. As used in
this Section 18, “interest in the Property” means any legal or beneficial interest
inthe Property, including. but notlimited to, thosz heneficial interests transferred
in a bond for deed, contract for deed, installinent sales contract or escrow
agreament, the intent of which is the transfer of title bs Borrower at a future date
to a purchaser.

It all or any part of the Property or any Interest in tha Pronerty is soid or
transferred (or it Borrower is not a natural person and a bercficial interest in
Borrower is sold or transferred) without Lender's prior written consent. Lender
may reguire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lencer f such
exercise is prohibited by Applicable Law. Lender alsc shall not exercise this
option if: (a) Borrower causes to he submitted to Lender information requizes by
Lender to evaluate the intended transferee as if a new loan were being made ta
the transferee; and (b} Lender reasonably determines that L.ender's security wili
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and thatobligates the transferee to keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform | ent
Form 3187 6/01 Initials:
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Barrower in writing.

i Lender exercises the option to require immediate payment in full, Lender
shal*give Borrower notice of acceleration. The notice shall provide a period of
not less than 3C days from the date the notice is given in accordance with Section
15 witiirrvehich Borrower must pay all sums secured by this Security Instrument.
I Borrowerjails to pay these sums prior to the expiration of this period. Lender

‘ may invoke iy remedies permitted by this Security instrument without further
notice or demand on Borrower.

‘ BY SIGNING BELGW, Porrower accepts and agrees to the terms and covenants
- contained in this Adjustable Rate Rider.
s/

S F USKR Date

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famity-Fannie Mae Uniform instrument
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Property Address; 1032 N. CROSBY ST.
CHICAGO, IL 60610

Parcel 1.D : 17-04-316-071

15820-11-01352

PARCEL 1:LOT 94 IN RIVER VILLAGE SUBDIVISION ALSO KNOWN AS

THAT PART OF LOTS 1,2,3 AND 4 TOGETHER WITH ALL OF THE VACATED ALLEY LYING
SOUTHWESTERLY CF AND ADJOINING SAID LOT 2 AND ALL OF THE VACATED ALLEY LYING
NORTHWESTERLY OF AND ADJOINING SAID LOT 1, ALL IN OWNER'S RESUBDIVISION OF BLOCK 92 IN
ELSTON'S ADDITION TO CHICAGO, IN THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 2, BEING THE INTERSECTION
OF THE SOUTHERLY LINE OF WEST HOBBIE STREET AND THE WESTERLY LINE OF NORTH CROSBY
STREET; THENCE SOUTHWESTERLY, ALONG THE SOUTHERLY LINE OF WEST HOBBIE STREET, 8.00
FEET; THENCE SCLWMEASTERLY, ALONG A LINE 8.00 FEET WESTERLY OF AND PARALLEL WITH THE
WESTERLY LINE OF NURTH CROSBY STREET, BEING A LINE FORMING AN ANGLE OF 90 DEGREES, 02
MINUTES, 02 SECONDE . AS*MEASURED SOUTHWEST TO SOUTHEAST, 113.19 FEET TO THE POINT OF
BEGINNING; THENCE CONTINUING SOUTHEASTERLY ALONG THE LAST DESCRIBED LINE, 18.54 FEET;
THENCE SOUTHWESTERLY,'ALONG A LINE PARALLEL WITH THE SOUTHERLY LINE OF WEST HOBBIE
STREET, 18.07 FEET; THENCE SOLTHEASTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED LINE,
5.06; THENCE SOUTHWESTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED LINE, 6.53 FEET:
THENCE NORTHWESTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED LINE 2/60 FEE; THENCE
SOUTHWESTERLY, AT RIGHT ANGLES 1O THE LAST DESCRIBED LINE 10.73 FEET: THENCE
NORTHWESTERLY, AT RIGHT ANGLES TO "HZ LAST DESCRIBED LINE, 467 FEET; THENCE
SOUTHWESTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED LINE, 14.00 FEET; THENCE
NORTHWESTERLY, AT RIGHT ANGLES TO THE LAST\DESCRIBED LINE 16.33 FEET; THENCE
NORTHEASTERLY, 49.31 FEET TO THE POINT OF REGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2.

NON-EXCLUSIVE EASEMENTS FOR USE, ENJOYMENT, INGXE.3S AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AFORESAID, AS CREATED BY THE DECLARATION GFEASEMENTS, RESTRICTIONS AND
COVENANTS FOR RIVER VILLAGE TOWNHOMES HOMEOWNERS AS2OCIATION DATED AUGUST 15,
2003 AND RECORDED AUGUST 19, 2003 AS DOCUMENT NO. 0323129068, AS AMENDED FROM TIME TO
TIME
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