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This Instrument Was Prepared By:
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DEFINTTIONS

Words used in multiple sections of this document are defined below and other v/oras are defined in Sections 3,11,

13, 18, 20 and 21. Certain rules regarding the usage of words used in thie decument are also provided in
Section 18,

(A) "Security Instrument* means this document, which is dated ~ AUGUST 10, 2011
together with all Ridars to this document.
(B) "Borrowar” s XEVIN NIELSEN and TONT S NIELSEN, HUSBAND ANI WIFE

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Regisiration Systems, Inc. MERS s a separate corparation that is acting solely
a5 a sominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone nnnber
of P. Q. Box 2026, Flint, Michigan 48501-2026, tel. (388) 679-MERS.

ILLINOIS«Single Family«Fanpie Mae/Freddie Mz UNIFORM INSTRUMENT with MERS Farm 3014 1/01
DRAW MERS.IL CVL.OT.1.WPF (9101 DOCS\DEEDS\CYLAIL_MERS, CVL} (page ! of 13 pages)
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(D) "Lender” is SIERRA PACIFIC MORTGAGE COMPANY, INC. ; NMLS 1788

Lender isa  CORPORATION  organized and existing under the laws of CALIFORNIA
Lender's address is 50 IRQN POINT CIRCIE, STE 200, FOLSCM, CA 95630

(E) "Note" means the promissory note signed by Borrower and dated ~ AUGUST 10, 2011
The Note states that Borrower owes Lender

FOUR HUNDRED SEVENTEEN THOUSAND and NO/100----- Dollars
{US.$ 417,000.00 ) plus.interest. Borrower has promised to pay this debd in regular Periodic
Payments and to pay the debt in full nat Jater than SEPTEMBER 1, 2041 .
(F) "Property® means the property that is described below under the heading “Transfer of Rights in the Property."
(G) “Loan" ricwns the debt evidenced by the Note, plus interest, iny prepayment charges and late charges due
under the Note; sud all sums due under this Security Instrument, plis tnterest.
() "Riders” meaws ol Riders to this Security Instrument that are execated by Borrawer, The following Riders are
to be executed by Zur.cwer [check box as applicable]:

[ ] Adjustable Rite Xidor [ ] Condominium Rider [ ] Second Home Rider
{ 1 Balloon Rider [ 1Plagned Unlt Development Rider [ 1 Other(s) Ispecify]

[ 11-4 Family Rider [ | Biweekly Payment Rider

[ V. A Rider

(1) "Applicable Law" means all controlling ajipljable federal, state and local statutes, regulations, ordinances and
edministrative rules and orders (that have the effict 4f Jaw) as well as all applicable final, non-appealable judicial
opinions.

(7) "Community Associstion Duecs, Pees, and Asseasmeats® means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condoin’am association, homeowners ussociation or similar
organization.

(K) "Electronic Punds Transfer® means any transfer of fimds, ot%er tan a transaction originated by check, drafi,
or similar paper instrument, which is inltiated (hrough an electronic t-friral, telephonic instrument, computer, or
magnetic tape 50 s lo order, lustruct, or authorize a financial institution *5 debit or credit an account, Such term
includes, but is not limited (0, point-of-sale transfers, atomated teller machi tronsactions, (ransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items® means (hose ltems that are described in Section 3.

(M) "Miscellancous Procoods” means any compensation, selilement, award of damages. or proceeds paid by any
third party {other than insurance proceeds pald under the coverages described In Section 5) fzr: (1) damage to, or
destructlon of, the Property; () condecanation or other taking of all or any part of (he Prope.ty; fiif) conveyance
in lieu of condempation; or (iv) misrepresentations of, or omissions as to, the value and/or concition of the

Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default as, 0= Loan,
(0) "Poriodic Payment" means the regularly scheduled amount due for {i) principal and interest under (v Piste,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA”" means the Real Estate Settflement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA” refers to all requirements and restrictions (hat are imposed in regard to & "federally related mortgage
loan” even if the Loan does not qualify as a "federally refated mortgage loan” under RESPA.

(Q) "Sucoeasor in Interost of Borrowee™ mieans any party that has taken title to the Praperty, whether or ot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

_ Loan No: 0000785865
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole; and (1) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does bereby morigage, grant and convey to MERS (solely as
romisee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the following
described property located in the County of COOK :
LOT 14 IN WIIMETTE MANOR, A SUBDIVISION OF THAT PART OF BIOCK 3 IN
NETSTRAETER'S ADITION TO WIIMETTE BEING A SUBDIVISION OF LOTS 11 AND 12
OF THE CUINTY CLERK'S DIVISION IN THE NORTHEAST FRACTICNAL 1/4 OF SECTION
PRINCIPAL MERTDIAN,

33, TOWNSHIP 42 NORTY, RANGE 13 BEAST CF THE THIRD A
ACCGRDING TO THE PIAT FILED IN THE REGISTRAR'S OFFICE OF COOK COINIY,
ILLINOYG ON JANUARY 9, 1922 AS DOCUMENT 145574

which currently has e uddress of 1725 WASHINGTON AVE [Street],
WILMETTE [Cityl, Hlinols 50091  [ZipCode] ("Property Address");

TOGETHER WITH all %< improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or aeveafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s referred to in this Security Instrument as (he "Property.*
Borrower understands and agrees that MERS lolds only legal (itle to the interests granted by Bocrower tn this
Security Instrument; but, if necessary to conq'y vith law or custom, MERS (as nominee.for Lender and Lender's
Successors and assigns) has the right: to exerclse ariy orall of those intecests, inchding, but not limited to, the right
to foreclose and sell the Property; and to take any acti= required of Lender inchuding, but not limited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS thal Borrower is lawfully se¥ed of the estate hereby conveyed and has the right
to mortgage, grant and coavey the Property and that (be Propeiy is unencambered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Frorerty agaiust all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for nat.opal rse and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumex; rivoring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepsyment Chirges, and La‘c Charges. Borrower
shall pay when due the princlpal of, and interest on, the debt evidenced by the Note and any pregayem charges
and late charges due under the Nots. Borrower shall also pay funds for Escrow ltems pursucnt 6 Section 3,
Payments due under the Note and this Security Instrument shall be made in U.S. currency, However, ¥ ary check
or other instrument received by Lender as payment under the Note of this Security Instrumenit is refurned t4 Linder
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instr aovat
be made in one or more of the following forms, as selected by Leader: (a) cash; (b) money order; (¢) certifled
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an Institution
whase deposits are insured by a federal agency, listrumentality, or endity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whea received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial peyment if the payment or partlal payments are insufficient to bring the Loan current,
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to iis rights to refuse such payment or partial payments in the future, but Lender Is
not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied
Lsoan No: 0000785865
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as of its scheduled due date, then Lender need nol pay interest on usspplied funds. Lender may hold such unapplied
funds unti] Borrawer makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied aarlier, such funds
will be applied to the outstanding principal balance under the Note immedately prios to foreclosure. No affset o
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument. '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following arder of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order ia which it became due. Any remaining amounts shall be applied first to late charges, second
to any other smounts due under this Security Instrument, and thea to reduce the principal balance of the Note.

IF Laaaee cecelves a payment from Bocrower for a delinquent Perlodic Payment which includes a sufficient
amount to pay =av late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Pesiud'c Payment is outstanding, Lender may apply any payment received from Borrewer to the
repayment of the Pcricdy; Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after thie pywent is applied to the full payment of one or more Periodic Paymenis, such excess
may be applied to any late c’asses due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Mue.

Any application of payments_ in.erance proceeds, or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or postpone the due date, o~ change the amount, of the Periodic Paymens.

3. Punds for Escrow Items. Borro wer shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is pald in full, a sum (tor, “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can aftain priciity over this Security Instrument as a lien or eacnmbrance on (he
Property. (b} leasehold payments or ground rents o7 “ix Property, if any; (c) premiums for any and all lnsurance
required by Lender under Section §; and (d) Morigage inywance premiums, if sny, or any sums payable by
Borrower to Lender in leu of the payment of Mortgage \sursnce premiums in accordance with the provistoas of
Section 10. These items are called “Escrow llems.” At orig'nzdza or al any time during the term of the Loan,
Lender may require that Community Associstion Dues, Fees, avd /ir>assments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem, Borrows: »all promptty furnish to Lender all notices
of amounts to he paid under this Section. Borrower shall pay Lender the Punds for Escrow Items unless Lender
waives Borrower's obligation (o pay the Funds for aay or all Escrow [te.ss. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any suck waiver may only be in writing,
In the event of such waiver, Borrawer shall pay-directly, wlien and where payable, e amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender reguires. shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Barrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be 2 covenant ana agreement contained
in this Security lustrument, as the phrase “covenant and agreement” is used in Section 8. If Bor.owxr is obligated
to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for = Ficrow Item,
Lender may exercise its rights under Section 9 and pay such amoust and Borrower shall then be ob'geied under
Section 9 to repay to Lender any snch amount. Lender may revoke the waiver as o anty or all Escrow liems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lexder all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and bold Funds in an amount (2) sufficient to permit Lender io apply the
Funds at the ime specified under RESPA, and (b) not to exceed the maximum amount & lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow tems or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, (f Lender is an institution whose deposits are 3o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds io pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

Loan No: 0000785865
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicahle Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any Interest or earaings on the Funds. Borrower and Lender can agree
In writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge, an
sanual accounting of the Funds as required by RESPA.

If there is 8 surpius of Funds held in escraw, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. Tf there is a shortage of Funds held tn escrow, as defined under
RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to Lender the amoant
necessary to make up the shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Leader the amount necessary to make up the deficlency In accordance with
RESPA, but ir'70 more than 12 monthly payments.

Upon'pay-sent in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funsz beld by Lender,

4. Charges, Liv2<. Borrower shall pay all taxes, assessments, charges, fines, and impasitions -attributable
to the Property whica czr attain priarity over this Security Instriumeat, leasehald payments or ground rents on the
Property, if any, and Coumnipeiiey Association Dues, Fees, and Assessments, If any. To the extent that these items
are Escrow Ilems, Borrower viia’l pay them i the manuer provided in Section 3.

Borrower shall promptl; discharge any lien which has priority aver this Security Instrument unless Borrower:
(a) agrees in writing to the payment if f.ic chligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Hen in, legal proceedins which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only anti! such proceedings are concluded; or (c) sacures from the
hokder of the lien an agreement satisfactory to Lerder sbardinatlng the lien to this Security Instrument. If Lender
desermines that any part of the Property is subjéct 1o 4 lien which can'atfain priority over this Security [nstrument,
Lender may gtve Borrower a notice identifying the lien. Wiit 10 days of the date on which that notice is given,
Borrower shall satisfy the len or take one or more of the sctions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charye Zo- i real estate tax verification and/or reporting
service used by Lender in connection with this Loan. ‘

3. Propeety Inmutance. Borrower shall keep the improvemer's ow existing or hereafier erected an the
Property lnsured ageinst loss by fire, hazards included within the term “2x.e~ded coverage,” and any other hazards
including, but not lintited ta, earthquakes and floods, for which Lender requires iixurance. This insurance shall be
maintiined in the amounts (inclnding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences ‘can rhange during the term of ia Usan. The insurance carries
providing the insurance shall be chosen by Borrower subject.to Lender's right ta disipp-ove Borrower's choice,
which right shall not be exercised unreasanably. Lender may require Borrower to pay, in ¢ nnertion with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services: or (b) a one-time
charge for flood zone determination and certification services and subsequent charges eack tire re nappings of
similar changes occur which reasanably might affect such determination or certification. Borrows: o) also be
responsible for the payment of any fees lmposed hy the Federal Emergency Management Agency in conraction with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fals to maintain any of the coverages described above, Lender may obiain Insurahce covitage,
al Lender's option and Borrower’s expense. Lender is under no obHgation te purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Leader, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Prapecty; ageinst any risk. hazard or Hability and might provide greater
or lesser coverage than was previoutly in effect. Borrower acknowledges that the cost of the insurance coverage
s0 obiained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
dishursed by Lender under this Section 5 shall become additional debt of Borrower socured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requestisg payment.

__ Loan No: 0000785865
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All insurance policies required by Lender and renewals of such policies shall be subject fo Lender's right to
disipprove such policles, shall include a standard morigage clause, and shall name Lender as mortgegee and/or as
an additional Joss payee. Lender shall have the right (o hold the pelicies and renewal certificates, If Lender requires,
Borrower shall prompily give to Lender all receipis of paid premiums and renewal notices. If Borcower obtains any
form of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a stundard morigage clause and shall name Lender as mortgagee and/or as an additional Joss

yee.

In the evest of Juss, Borrawer shall give prompt notice to the insurance carrier and Lesider. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restaration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such <¢pair and restoration period, Leader shall have the right to hold such insurance proceeds until Lender
has had an opjottunity (o inspect such Property io ensure the work has been completed ta Lender's satisfactian,
provided that ‘surl inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a sizgV- payment of in a series of progress payments as the werk is completed. Unless an agreement
is made in writing o~ 'icable Law requires interest te be paid on such insarance proceeds, Lender shall not be
required to pay Borrowes a7y interest or earnings-on snch proceeds. Fees for public adjusters, or ather third parties,
retained by Borrower shall ot 0e paid ouf of the insurance proceeds and shall be the sole obligation of Borrawer.
If the restoration or repair is noi pconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the suins “2-ored by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance rznceeds shall be applied in the order provided for in Section 2.

If Barvower abandons the Property. Lender may file. negoliate and settle anry available insurance claim and
related matters, If Borrower does not respond. w'thin 30 days (o a notice from Lender that the insurance carrier has
affered 1o setle a claim, then Lender may negcdat: ~ad settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquircs dre Property under Section 22 or atherwise, Borrower hereby
assigns to Lender (a) Borrawer's rights to any insurance proveeds m an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any oti:=r »£ Borrower's rights (ather than the right to any refund
of unearned premiums paid by Borrower) under all insurancy 7ol zies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usc ‘ie insurance proceeds either tn repair or restore
the Property or to pay amounts unpaid under the Note or this Securiev instrument, whether or not then due.

6. Oooupancy. Borrower shall occupy, establish, and use the Pregerty as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and shall coutinue to occupy the Property as
Borrower's principal residence for at least one year afier the date of eccupancy, 1ritess Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuair g rircumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propeety; Inspoctions, ¥orrnwer shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Frepecty. Whether or not
Bomrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteclorating or decreasing in valve due to its condition, Unless It is determined pursuant to Sectir a that repair
or restoration 15 not economically feasible, Borrower shall prompily repair the Property if damaged to av-id further
deterioration or damage. I insurance or condemnation proceeds are paid in connection with damage fo, or the haking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender Las (eicased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
In 3 serles of progress payments-as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relleved of Borrower's obligation for the completion
of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If It has reasanable
cause, Lender may inspect the Interjor of the improvements ag the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan application process,
Borrawer or any persons or entitles acting at the direction of Borrower or with Borrower's knowledge or consent

_ _ Loan No: 0000785865
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gave materially fulse, misleading, or inaccurate information or statements to Lender (or failed ta provide Lender
with material information) in coanection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lendex's Interest in the Property and Rights Under this Security Instrument. If
(a} Borrawer fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as & proceeding in bankruptcy, probate, for condemmnation or forfeiture, for enforcemient of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Botrower has
abandoned the Praperty, then Lender may do and pay for whatever is reasonable o appropriate (o protect Leoder's
Interest in the Property and rights under this Security [nstrument, including protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited ta:
(a} paying am sums secured by a lien which bas priority over this Security Instrument; (b) appearing in court; and
(c} paying ‘recc.nable atiorneys' fees to protect its interest in the Property and/or rights under this Security
[nstrument, inciadi=g its secured position in a bankrupicy proceeding. Securing the Property inchudes, but is not
limited ¢o, enteririg o Property to make repairs, change Jocks, replace or board op doars and windows, drain water
from pipes, elimina 24" :ding or other code violations or dangerous conditions, and have utilities turned on ot off.
Although Lender may toke ~etion unider this Section 3, Lender does not bave to do so and is not under any duty
or obligation to do $o. It s #4read that Lender incurs no liability for not taking any or all actions athorized under
(his Section 9.

Any amounts dishursed by Leo/.evnder his Sectlon 9 shall become additional debt of Barrawer secured by
this Security Instrument. These amouzis sho™ bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon noti'e frum Lender to Borrower requesting payment.

If this Security Instrument is on & leas:no'd, Borrower shall eomply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the |cashield and ke fee tile shall nat merge unless Lender agrees to
the merger in writing.

10. Martgage Insurance. If Lender required Murgovge Insurance as a condition of making the Loan,
Borrower shall pay the premivms required to maintain (e Mrrtgage Insurance in effect. If, for any reason, the
Morigage Insursnce coverage required by Lender ceases to Le 77ilable from the mortgage insurer that previously
provided such insurance and Borrower was required to make separairly designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required t7 +sain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially erpivalent to the cost fo Borrower of the
Mortgage Insurance previously in effect, from an allernate morigage insurer selscted by Lender. If substantially
equivalent Morigage Insurance coverage is not available, Borrower shall continue (0 pay (o Lender the amount of
the separately designated payments (hat were due when the insurance coverage cese! 1o be in effect. Lender will
accepl, use and retain these paymeats as a npn-refundahle Joss reserve in Heu of Murtrage Insurance. Such loss
reserve shall be non-refundabde, notwithstanding the fact that the Loan is ultimately paki, in full, and Lender shall
not be required to pay Borrower amy interest or earnings on such loss reserve. Lender cau 1o longer require Jass
reserve payments if Martgage Insurance coverage (in (ke amount and far the period that Lender ‘equires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separ=iel; Unsignated
payments toward the peeriums for Mortgage Insurance. If Lender required Mortgage Insurance 25'a Jovdition of
making the Loan and Borrower wis required to make separately designated payments toward the preriuias for
Mortgage Insurance, Borvower shall pay the premiums required to malntain Mortgage Insurance in effect. « Io
provide a non-refundable loss reserve, until Lender's requirement for Marigage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such lermination or until termination is required
by Applicable Law. Nothing in this Section 10 affecis Borrower's obligation to pay interest at the rate provided in
the Nate.

Mortgage Insurance retmburses Lender (or any entity that purchases the Note) for certain iosses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate thelr total risk on all such insurance in force from time lo time, and may enter
into agreements with other parties that share or modify their risk, or reduce Josses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party {or pasties) 1o these agreements.
Lso.an No: 0000785865
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These agreements may require the mortgage insurer to make payments using any source of funds that the morigage
Insurer may have avallable (which may include finds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entlly, or any affiliate of any of the faregoing, may receive (directly or indiractly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in excbange for sharing or
modifylng the morigage nsurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the Insurer, the arrangement is
ofien termed “captive relnsurance.” Further:

(s) Any such agroements will not affect the amounts thut Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will awe
for Mortgage Insurance, and they will not entitio Borrower to any refund.

(b) Az such agrosments will not affect the rights Borrower has® if any * with respect to the Mortgage
Insurance auds the Homeowners Protection Act of 1998 or any other law. Those rights may include the right
to receive cerair. disclosures, to rexquest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage [nsner.» terminated sutomatically, and/or to receive a refond of any Mortgage Insurance
premiums that wese wr2arned at the time of such cancellation or termination.

11. Assignment at' Miscellaneaus Procesds; Forfeiture. All Miscellaneous Procesds are bereby assigned
to snd shall be paid 1o Lerye:, If the Property is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Pr_gerty, f the restoration or tepair is economically feasible and Lender's security is
not Jessened. During such repair ‘nd retoration period, Lender shall have the right to hold such Miscellineons
Proceeds untl Lender has had an opportunity 1o inspect sitch Property to ensure the work has'been completed to
Lender's satisfaction, provided that such inspection shall be undertakea promptly. Lender may pay foc the repairs
andrestorndoninasingbedlsburse’mnlorinawdesofpmgmspaymmtnslheworkiswmplded. Unless an
agreement is made in writing or Applicable L7# reguires interest to be paid on such Miscelianeous Proceeds,
Lender shall not be required Yo pay Borrower anv “sisrest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Leader's sxcurity would be lessened, the Miscellanegus Proceeds
shall be applied ta the sums secured by this Security Insi-ament, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shail be apjlir. \n the order provided for In Section 2. '

In the event of a total taking, destruction, or Joss in valu o’ the FProperty, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether #/ ot then dve, with the excess, if any, paid
io Borrower.

In the event of a partial taking, destruction, or loss In value of e Prrgecty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss f1. valo: is equal to or greafer than the
amount of (he sumy secured by this Security Instrument immedately before the g%l taking, destruction, or loss
in value, anless Borrower and Lender otherwise agree in wriling, the sums secured by Ja1s Security Instrument shall
be reduced by the amount of the Miscellaneous Proceeds muiltiplied by the following fia tioa: (a) the total amount
of the sums secured jmmediately before the partial taking, destruction, or loss in value divid=a by (b) the fair market
value of the Property immediately before the partial taking, destruction. or loss in value. Any be'ancy shall be paid
to Borrower.

In (he event of & partial taking, destruction, or loss In value of the Property in which the fair riarket value
of the Property immediately before the partial taking, destruction. or loss tn value Is less than the amo 'l of the
sums sectred immediately before the partial taking, destruction, or loss-in value, unless Borrower and Lurder
otherwise agree In writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are theg due,

If the Property is abandoned by Borrower, ar if, after notice by Lender to Barrower that the Opposing Party
(as defiried in the next sentence) offers to make an award to settle a claim for damages, Borrawer fails (o respand
to Lender within 30 days afier the date the notice is given, Lender is authorized fo collect and apply the
Miscellaneous Proceeds either to restoration er repair of the Property or to the sums sacured by this Security
Instrument, whetber ar not then due, "Opposing Party" means the third party that awes Borrower Miscellansaus
Praceeds or Lhe party against whom Borrower has a right of action in regard to Miscellaneus Proceeds.

Loan No: 006G785865
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Borrower shall be in default if any action or proteeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfelture of the Property or other material impairment of Lender's inferest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occarred,
reinsiste ag provided in Section 13, by causing the action or proceeding to be dismissed with & ruling that, in
Lender's judgment, precludes forfeiture of the. Property or other matevial impairment of Lender's interest in the
Property or rights under tix Securlty Instrument. The proceeds of any award or claim for damages that are
aitributable to the impairment of Lender’s inferest in the Property are hereby assigned and shajl be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o¢ repair of (he Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Reloasod; Forbearanos By Lender Not &8 Waiver. Extension of the time for payment
or modification of amortizatian of the sums secured by this Security Instrument granted by Lender to Borrower or
any Suecessor n Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Intesest of Foceewer. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower of to.iefse to extend time for payment or otherwise modify amariization of the sums secured by this
Secwity Instrument gy reason of any demand made hy the original Borrower or any Successors in Interest of
Borrower. Aay foriicarunze by Lender in exercising any right or remedy including, without Umitation, Leoder's
acceplance of payments froo third persons, entities or Successers in Interest of Borrower or in amounts less thag
the amount then due, shall o< Fe & waiver of or preclude the exercise of any right or remedy.

13. Joint and Severe! _ability; Co-signers; Suocessors and Assigns Bound, Bartower covenants aud
agrees that Borrower's obligatioas zad |lahility shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not exectie the Note (1 "co-signer"): (a) is co-signing this Security lustrument only
to mortgage, grant and convey the co-sign :r's tnterest in the Property under the terms of this Securlty Instrument;
{b) is not personally obligated to pay the suwr sevured by this Security Instrument; and (c) agrees that Lender and
any other Borrower can agree to extend, modily ti-bear or make any socommodations with regard to the terms
of this Security Instrument or the Note without the 7 sigmer's consenl.

Subject to the provisions of Section 18, amy Sucecssor in Interest of Borrower who assumes Borrower's
obligatiods under this Security Instrumeat in writing, and is anproved by Lender, shall obtain all of Borrawer's
rights and beneflis under this Security Instrament. Borrower ibsl 0t be released from Borrower's obligations and
lisbility under this Secarity Instrnment unless Lender agrees in sach release in writing. The covenarls and
agreaments of this Security Instrument shall bind (except as provided #: Section 20) and benefit the successoes and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfrouicd in comnection with Borrower's
defaull, for the purpose of protecting Lender's interest in the Property and r.ghts «inder this Security Instrument,
Including. but not limited to, attorneys' fees, property inspection and valuation & <s.) In regard to any ofher fees,
the absence of express authority in this Security Instrument to charge a specific Fré v, Borrower shall nol be
construed as a prohibition on the charging of such fee. Leuder may not charge fees tha are expressly prohibited
by this Security Instrument ar hy Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that law is finally tater,reted so that
the interest or other loan charges collected or to. be collected in connection with the Loan excusd ¢ nermitted
limits, then: (a) azy such loan charge shall be reduced by the amount necessary to reduce Lhe charge l¢ the rermitted
limit; and (b} any sums already collected from Borrower which exceeded permitted fmits will be refanced to
Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by raling
a direct payment to Borrower. [f a refund reduces principal, (he reduction will be treated as a partial prepayment
withoul any prepayment charge (whether ar not a prepayment charge Is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a watver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectlon with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed 10 have been given
to Borrawer when mailed by first class mail or when actually delivered to Borrower's totice address if sent by other
means. Notice to any one Borrower shall constltute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitate notice
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address by notlce to Lender. Borrower shall prompily notify Lender of Barrower's change of address. If Lender
specifles a procedure for reporting. Borrower's change of address, then Borrower shall only report 3 change of
address through that specified procedure. There may be only one designated natice address under this Security
[nstrument at any one time. 'Any-nolicetoLender.shallbeglvenbydeliveringhurbymaiﬂng!thy-ﬁmdmmﬂ
to Lender's address stated herein unless Lender has designated another address by notice to Borrawer. Any notice

Law requirement will satisfy the carresponding requirement undec this Security Instrument,

16. Governing Law; Severability; Rules of Coastrootion. This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Praperty is located, All rights and abligations contained in
this Security Instrument are subject to any requirements and Himitations of Applicable Law. Applicable Law might
explicitly or torolicitly allow the parties to agree by contract or it might be stlent, but such silence shall not be
com&udua:rhjblﬂonapimlagrgmthycm&ad.hthemmthtmypmm or clause of this Security
Instrameat or the Nrte conflicts with Applicable Law, such conflict shall ot affect other provisions of this Security
Instrument or the Nre which can be given effect without the conflicting provision.

As used in thiz Secpeity Instrument: (s) words of the masculine geoder shall mean and include correspa
neuter words or words i the “miriine gender; (b} words 1s the singular shall mean and include the plural and vice
versa; aad (c) the word "may” g'ves sole discretion without any obligation to lake any action.

17, Borrower's Copy. Rarrower shall be given one copy of the Note and of this Security Instrument,

18. Transfee of the Propert;’ o' » Sencficial Interest in Borrawer. As used In this Section 18, “Interest
in the Property” means any legal or benzticial interest in the Property, including, but not limited 1o, those beneficial
Intetests transferred in 2 bond for deed, con'ract for deed, installment sales cogtract or escrow agreement, the intent
of which s the transfer of title by Borrower ar'a uture date to a purchaser.

1 all or any part of the Property or any lutrres! i~ the Propetty is sold or transferred {or If Borrower is not
a natural person and a beneficial interest in Borrower 's suld o transferred) without Lender's prior written coasent,
Lendermaquu!rehmnediatepaymentmﬁlll'ot‘aﬂmmmodhythisSecm-llyInsmml. However, this option
shall not be exercised by Lender if such exercise is prohibad hv Applicable Law.

If Lender exercises this aption, Lender shall give Borrows, 7atice of accelerution. The notice shall provide
2 perind of rot less than 30 days from the date the notice Is giver. ). accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Brar-wer fails to pay these sums prior to (he
expiration of this period, Lender may invoke any remedses permitted by ' Security Instroment without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Accelecation. IF Borrower mee: rervain conditions, Botrower shall
have the right (o have enforcement of this Securily Instrument discontinued 3t amy e prior (o the earbiest of:
(a) five days before sale of the Property pursuant to any power of sale contained in tiis Security Instrument; {b)

Instrument; and (d) takes such action as Lender may reasonably require 1o assure that Lender's interest I fie
Property and rights under this Security Instrument, and Borrower's obligation (o pay he sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and

expenses In one or more of the following forms, as selected by Lender: (a} cash; (h) money prder; (c) certified
check, bank theck, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whase deposits are insured by a federal ageacy, Instrumentality or entity; or (d) Elecironic Funds Transfer. Upon
relnstatement by Borrawer, this Security Instrument and obligations secured hereby shall remain Fully effective as
if 0o acceleration had occurred. However, this right (o reinstate shal] not apply in the case of acceleration under

Section 18,
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20. Sals of Note; Change of Loan Servicer; Notioe of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in 3 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due vader the
Note and this Security Instrument and performs other mortgage loan servicing obligadons under the Note, this
Securlty Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Burrower will be given writen notice of the change
which will state the name and address of the new Loan Servicer, the address to which paymenis should be made
and any other information RESPA requires #h coanection with a notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nofe, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumeit by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Sorrawer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or tae —ember of a class) that arises from the other party's actions purswant to this Security Instrument o
that alleges th f: other party bas breached any provision of, or any duty owed by reason of, this Security
Instrument, unti] ==k Rorrower or Lender has notified the otber party (with such natice given in compllance with
the requirements of S=2/sx 15} of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice \rtake corrective action. If Applicable Law provides a time. period which must elapse
before certain action can be tukva, that time period will be deemed to be reasonable for purposes of is paragraph.
The notice of acceleration ans opportunity to cure given to Borrower pursuant to Section 22 and the nofice of
acceleration given to Borrower perius:it %> Section 18 shall be deemed to satisfy the notice and opgortunity to take
cofrective action provisions of this Scction 20,

21. Hazardous Substances. As weed fu this Section 21: () "Hazardous Substances” are fose substances
defined as toxic or hazardous suhstances, poiirén's, or wastes by Eavironmental Law ind the following substances;
gasoline, kerosene, other flammable or toxic petraleim products, toxdc pesticides and berbicides, volatile solvents,
malerials coataining asbestos or formaldehyde, and < Gioactive materials; (b) *Eaviroamental Law" means federal
laws and laws of the jurisdiction where the Property ¥ located that relate to health, safety or environmental
peotection; (¢) "Envircnmental Cleanup" inclides any ysepovice action, remedial action, or removal action, as
defined in Environmental Law: and (d) an "Environmental Cor-on" means 2 condition that can cause, contribute
to. or ptherwise. trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispuss:, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i "2 Property. Botrower shall not do, nor
allow anyone else (o do, anything affecting the Property {a) that is in violation =i avy Environmenta) Law, (b) which
creates an Environmental Conditton, or {c) which, due to the presence, use, ar re'zase of a Hazardous Substance,
creates a condition that adversely affects Lhe value of the Property. The preceding (we sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Sav#dnces that are generally
recognized to be appropriate to normal residential uses and to malntenance of the Pre pery_(including, but not
limited to, bazardous substances in consumer products).

Borrawer shall promptly give Lender written notice of (a) any Investigation, claim, demao, lavysuit or other
action by any governmental or regulatory agency ar private party invoiving the Property and-an Pazardous
Substance or Environmental Law of which Borcower has aciual knowiedge, (b) any Environments? Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Fazardous
Substance, and (c) any condition caused by the presence, use ar release of a Hazardous Substance which advercely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority,
or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleantip,

NON-UNIFGRM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Londer shall give notice to Borrower priar to acodleration following
Borrower's broach of any covenant or agroemeat in this Security Instrument (but not prioe to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall mpecify: (a) the defaukt; (b) the
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action required to cure the default; (c) a dato, not loes than 30 days from the date the notice is ‘given to
Borrower, by which the default must be cured; and (d) that faflure to cure the default on or before the date
specified in the notice may result in acceleration of the suma secured by this Security Instrument, fixeclosure
by judicial proceeding and sale of the Property. The notice shall further iform Borrower of the right to
relastato sfter accderation and the right to assert in the foreclosure proceeding the non-existence of 8 default
ar eny othar defense of Borrower to acceleration and foreclosre. If the defanlt is not cared on or beforo the
date specified in the notice, Lender at its option may require immediste payment in full of all sums secured
by this Secqurity Instrument without further demsnd and may foroclose this Security Instrument by judicisl
proceoding. Lender shall be eatitied to coltect all xpenses incurred in pursuing the romedies provided in this
Section 22, including, but not Limited to, reasonsble attorneys' foes gxd costs of title evidence.

23. Reloase, Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. B.rower shall pay asty recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but ouly if the fee is paid‘to a third party for services rendered and the charging of the fee is permitied
under Applicabie Law.

24, Waives of Homestead. In accordance with Tlinots law, the Borrower hereby releases and watves all
rights under and by % ric of the llinois homestead exemption laws.

25. Placement o' ZeZzteral Protection Insuranoc. Unless Borrower provides Lender with evidence of the
insurance coverage required by Barrewer's agreement with Lender, Lender may purchase insurasice at Borrower's
expense to protect Lender's. (2tcrests in Borrower's collateral. This insurance may, bul need not, protect Borrower's
interests. The coverage that Lendes oy ctases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with e col'ateral. Borrower may later cancel any insurance purchased by lender,
but only after providing Lender with evid :uce that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insuraice for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any othe+ c¥arges Lender may impose in connection with the placement of
the insurance, until the effective date of the cancelta'on or expiration of the tasurance. The cosis of the insurance
may be added to Borrower's total outstanding balance or obiigation. The costs of the insarance may be more (han
the cost of insurance Borrower may be able to obtain on s rwn.

e
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis comfained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

T /{ (Seal —/ / /J/JZ (Sea

KEVIN\NIELSEN -Borrower TONI S NTELSEN -Borrower
(Seal) (Senl)
-Botrower -Bormower
A (Seal) (Seal)
-Borrower -Borrower
Loan Officec: FYTER GEORGITSIS; NMLS.ID: Loan No: 0000785865

} A + @ Notary Public in and for said pounty and slate do hereby ceriify that
L A SN EET, .
Yo \\\,\(\#‘x\ b oy N NV q&\ )A- (;'—'\gj);_l (

personally known ta me to be the same persun/a) hose name(s) (L I\ ,l\ hb subscribed to the fmegoiné
that —\ T\ !

instrument, appeared Tw ¢ this day in persce; 7ad acknowledged and delivered the
$aid instrument &8 - Xd;; free and valuwitary 2<t, for Lhe uses and the:ﬂg:dset forth.
Given vnder my and official seal this \ day of

U
\

(LN comy
Y \

My Commission Expires: \ \L ﬂ
Noxary Piiolic
OFFIGIAL SEAL
Bonnie J Miller
NOTARY PUBLIC - STATE OF ILLIIOIS
MY COMMISSION EXPIRES MARCH 12, 2035y
v
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5123275 SNC
STREET ADDRESS: 1725 WASHINGTON AVE.

CITY: WILMETTE COUNTY: COOK
TAX NUMBER: 05-33-208-015-0000

LEGAL DESCRIPTION:

LOT 14 IN WILMETTE MANOR, A SUBDIVISION OF THAT PART OF BLOCK 3 IN NETSTRAETER' S
ADDITION TO WILMETTE BEING A SUBDIVISION OF LOTS 11 AND 12 OF THE COUNTY CLERK'S
DIVISION IN THC NORTHEAST FRACTIONAL 1/4 OF SECTION 33, TOWNSEIP 42 NORTH, RANGE
13 EAST OF THE IPIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT FILED IN THE

REGISTRAR'S OFFICE 4T COOK COUNTY, ILLINOIS ON JANUARY 9, 1922 AS DOCUMENT
145574 .

LEGALD Ki*3 UB/U8/11



