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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ne asage of words used in this document are
also provided in Section 186,

{A) “Security Instrument” means this document, which is dated ‘Angl st 1¢, 2011 '
together with all Riders io this document.
{B) "Borrower™ is Ping Wang

Borrower is the mortgagor under this Security Instrument.

(C) *MBRS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgageo
under this Security Instrumeat. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(B) "Note” means the promissory note signed by Borrower and dated August 10, 2011
The Note states (hat Borrower owes Lender One Hundred Six Thousand
Dollars

(V.82 106,000.00 } plus Interest. Borrower has promised to pay this debt in regular Periodic
Payment=-and to pay the debt In full not later than September 1, 2026 .
(F) "Propat" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan” meas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

*Riders" means c«l '2iders to this Security Instrument that are execnted by Borrower. The following

ders are to be execu's.i oy Borrower {check box as applicable]:

Adjustable Rate Rider 73| Zundominium Rider Second Home Rider

Balloon Rider t:| Pl2z5ed Unit Development Rider E 1-4 Family Rider

VA Rider (] B.weekly Payment Rider Other(s) [specify]
Schedole A"

(I) "Applicable Law" means ail controliirg applicable federal, state and local sfatutes, regulations,
ordinances and administrative rules and orders {th> nove the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(7) "Community Associstion Dues, Fees, and Asses w’.0's" means 2!l dues, fees, assessments and other
charges that are imposed on Borrower or the Proper’y %y a condominium association, homeowners
association or similar organization.

(K) "Blectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is Initiated thsugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aut’ori2? a financial Institution to debit
or credit an account. Such term includes, but is not limited to, poin:.of-sale transfers, automated telier
machine transactions, transfers initiated by telephone, wire transfers, «w! automated clearinghouse
iransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setilement, award of damagex, or praceeds paid
by any third party (other than insurance proceeds paid under the coverages describec-in Sextion 5) for: (i)
damage fo, or destruction of, the Property; (ii} condemnation or other taking of all o/ any part of the
Property; (ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors 2z to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or de‘aull on,
the Loan.

(0) "Periodic Payment® means the regularly scheduled amount due for (t) principal and Interest under the
Note, plus (ii) any amounts under Section 3 of (his Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislaton or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to al! requirements and restrictions that are imposed in regard
io a “l'ed;rall gel!aAted morigage loan" even if the Loan does not qualify as a "federally related mortgage
oan” under .
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(Q) "Successor in Interest of Borrower” means any party that has {aken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Covrcy [Type of Recording Jurksdiction]
of Cook [Name of Recording Jursdiction}:

The Asseacic's Parcel Number (Property Tax ID#) for the Real Property is 17-16-424-007-1022.
Soe Attachag Lea! Description

Parcel ID Number: 17-16-424-007-1022 which currently has the address of
1143 8 PLYMOUTH COURT, 122 [Street]
Chicago [Ciy!-Mlinols  60605- [Zip Code]

("Prnperty Address"):

TOGETHER WITH all the improvements now or hereafler erccied)on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the ;ruapc.iy, All replacements and
additions shall also be covered by this Security Instrument. All of the oreﬁ. ; 35 referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that Ei{S "wlds only legal title
1o the interests granted by Borrower in this Security Instrument, but, if necessary to :omnly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ': to sxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the P=prcv: and to
;ake any action required of Lender including, but not limited to, releasing and canceling chis Security
nstrument.

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed 27 has
the right to mortgage, grant and convey the Prnperl]y and that the Property is unencumbered, except ior
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, sub{ect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with Nimited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P PeU FORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower pay when due the princlpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

001122637279 Citibank 3.2.48.15 V6
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ore or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instiution whose deposits are Insured by a
federal agency, instrumentality, ot entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated In the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficlent to
bring e Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, */nhout walver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments {a %.e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp’sd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Sor-ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return th.er, 1o Borrower. If not applied earlier, such funds will be applied io the outstanding
principal balance under the Nate immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur: -gainsi Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament.or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Payments ar Prceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender shill be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under.izc-Note; () amounis due under Section 3. Such payments
shall be applied to each Periodic Payment in the rzder in which it became due. Any remaining amounts
shall be applied first to late charges, second to amy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for i delinquent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the payment ziay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, J.ender may apply any payment recelved
from Borrower to the repayment of the Periodic Payments if, a< to the extent that, each payment can be
paid In full. To the extent thal any excess exists after the payment is asplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dre. Voluntary prepayments shali
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceer’« to principal due under
the Note shall not extend or posipone the due date, or change the amounl, of the Pcriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioll~. Pavments are due
under the Note, until the Note is paid in Full, a sum (the "Funds”) o provide for paymen. of amounts due
for: (a) taxes and assessments and other iteras which can attain priority over this Security justramont as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, f any; ()
premiums for any and all Insurance required by Lender under Section 5; and (d) Mortgage liswance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor.esye
Insurance premiums jn accordance with the provisions of Section 10. These iterns are called “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001122637279 Citibank 3.2.48.15 V6
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due for any Escrow Items for which payment of Funds has been waived by Lender and, If Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require,
Borrawer's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
Is used in Section 9. If Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amouni due for an Escrow Item, Lender may exercise its rights under Seclion 8
and pay such amount and Borrower shall then be obligated under Secticn 8 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such <mo nts, that are then required under this Section 3.

LenZ<r may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply
the Funds at he time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima2s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal! e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inc'=ding Lender, if Lender is an Insiitution whose deposits are so insured} or in
any Federal Home Loan Ban'_ L2 (wer shail apply the Funds to pay the Escrow litems no later than the time
specified under RESPA. Lender sheli not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vrifying the Escrow Iiems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Letder to make such a charge. Unless an agreement is made ln writing
or Applicable Law requires interest to be [@ir' 0% the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewer and Lender can agree in writlng, however, that interest
shall be paid on the Funds. Lender shall give to Zoriower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/.. '{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requlee by RESPA, and Borrower shall pay to
Lender the amount necessary {o make wp the shortage in accorduy.e with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in escruw, as f=Cned under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Linder ;¢ amounl necessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 montli; payments.

Upon payment In full of all sums secured by this Security Instrument, Ler.der shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fins, and imposltions
attributable to the Property which can attain priority over this Security Instrument, leaseh~ . payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess.nent:, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ‘a Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrwae: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acrapizhle
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faich
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
preven! the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securlty Instrument. If Lender determines that any part of (he Property is subject {o a lien
which can attaln priority over this Security Instrument. Lender may give Borrower a notice identifying the

0011226372719 Citibank 3.2.48.15 V6
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the aclions se( forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agalnst loss by fire, hazards inciuded within the term “extended coverage,” and any
other hazards Including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deduciible levels) and for the perods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the J.san, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_<isapprave Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Burrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinatior; crtification and tracking services; or (b} a one-time charge for flood zone determination
and certificatun cevices and subsequent charges each time remappings or similar changes occur which
reasonably might afiec' such determination or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connmection with the
review of any flood zuite determination resulting from an objection by Borrower.

If Borrower falls to nalv(s%a any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Pcrrower's expense. Lender Is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equi'y i1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <sverage so obiained might significantly exceed the cost of
Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear Interest
ai the Noe rate from the date of disbursement and skall o payable, with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policles required by Lender and renewals of s'ich policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mirt;ape clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ine right.to hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give to Lend.r all rceipts of paid premiums and
renewal notices. If Borrawer obtains any form of insurance coverage, no: niterwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shalt name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier@and Lender. Lender
may make proof of loss if not made promptly by Borcower. Unless Lender and Borrcwer atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by I ender, shall
be applied to restoration or repalr of the Property, if the restoration or repair Is economicaiiy Zesible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have v risht to
hold such insurance proceeds until Lender has had an opportunity to Inspect such Property to ersure-the
work has been completed to Lender's satisfaction, provided that such inspection shall be under:akin
promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in a serles
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resloration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carvier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Barrower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any ather of Borrower's rights (other than the right (o any refund of unearned premiums paid by
Borrywar) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage af the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amowts unpaid under the Note or this Securlty Instrument, whether or not then due.

6. Uoupvncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiir o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortow.r's principal residence for at least one year afer the date of occupancy, unless Lender
otherwise agrees [n ‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiuch are beyond Borrower's control.

7. Preservation, Ma.ntzarace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaic tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dv.erorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that sepal’ or restoration s not economically feasible, Borrower shall
promptly repair the Property if damaged «i-avoid further deterloration or damage. If insurance or
condemnation proceeds are paid in connection witi Camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai(s 2.« restoration in a single payment or in a series of
progress payments as the work is completed. If the insu‘an-e.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower Is not relleved of Porower's obligation for the completion of
such repair or restaration.

Lender or its agent may make reasonable entries upon ‘aid insractions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on (b2 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyi-ig such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if,-cviar the Loan application
process, Borrower or any persons or entities acting at the direction of Borrs'ser or with Borrower's
knowledge or consent gave materially false, misleading, or iraccurate information or sutements to Lender
(or falled to provide Lender with materlal Information) in connection with ine %.an. Material
representations include, but are not limited to, representations concerning Borrower's Ocewrancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insanmint. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) *%cre
is a legal proceeding that might significandy affect Lender's interest in the Property and/or rights unaer
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are nol limited (o: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, Including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender Incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrawer requesting

aymat,
Py 1€ 1ads Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Gorrower acquires fee title to the Property, the leasehold and the fee tide shall not merge unless
Lender a rees to the merger in wrillng.

10. Mc (g ge lnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower saaii rv the premiums required to maintain the Mo Insurance In effect. If, for any reason,
the Mortgage Insurz.cc2 coverage required by Lender ceases (o be available fram the mortgage insurer that
previously provided uch insurance and Bortower was required to make separately designated payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subsiantially equivalint (o the Mortgage Insurance previously in effect, at a cost substantially
equivaient to the cost to Burruwer of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder, If substantially equivalent Mortgage Insurance coverage s not
available, Borrower shall continue to pay to Lender the amount of the separalely designated payments that
were due when the insurance coveraje reased to be in effect. Lender will accept, use and retain these
payments as a non-refundable Joss rese ve in-lleu of Mortgage Imsurance, Such loss reserve shall be
non-refundable, notwithstanding the fact tiut “= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn.ngs ~= such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragt (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ir.comes available, is obtained, and Lender requires
separately designated payments toward the premiums to: #Zortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borruw.y as required to make separately designated
payments toward the premiums for Mortgage Insurance, or.owver shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nca-refondable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter agreement between Borrower and
Lender providing for such termination or until termination is requirec by /.policable Law. Nothing in this
Sectlon 10 affecis Borrower's obligation to pay inferest at the rate provicd.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases v, Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Barrower is nut 7 party to the Morlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ticne to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. Thcce agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paty (rr narties) to
these agreements. These agreements may require the mortgage insurer io make payments using &~ 7 source
of funds that the mortgage Insurer may have available (which may include funds obtained fror: }iorigage
Insurance premlums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mor ge Insurance, In
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premlums paid to the insurer, the arrangement is often termed "captive refnsurance.” Further:

(s) Any such agrooments will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrowet will owe for Mortgage Insurance, and they will not eutitle Borrower to aay refund.

001122637279 Citibank 3.2.48.15 V6
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() Any such agreements wili not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certsin disclosures, to request and obtain cancellstion of the
Mortgage Insurance, to heve the Mortgage Insurance terminated sutomatically, and/or to receive a
roﬁnm Mortgage Insuranco premiums that were unearned st the time of such cancellation or
term: .

1L Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shal] be paid to Lender.

If the Pro Is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durirg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
urtiy t',nder has had an opportunity to inspect such Pro erfy to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs iad restoration in a single dishursement or in a series of progress payments as the work is
completed. ";nlss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellantous "roreeds, Lender shall not be required (0 pay Borrower any interest or earnings on such
Miscellaneous Frorzedr, If the restoration or repalr is not economically feasible or Lender’s security would
be lessened, the Mis el'aneous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then ds'z; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providrd ior In Section 2.

In the event of a toiz! ruing, destruction, or loss in value of the Pro » the Miscellaneous
Proceeds shall be applied to the s:us secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow r,

In the event of a partial taking, esiruction, or loss in value of the Property in which the fair marke
value of the Property immediately befur: the vartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seczier! by this Security Instrument immediately befare partial
taking, destruction, or foss In value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-2-icunt of the sums secured immediately before the
partal taking, destruction, or loss in value divigerd hy (b) the fair market value of the Property
immediately before the partial taking, destruction, of lost i value. Any balance shall be d to Borrower.

In the event of a partial taking, destruction, or loss iz va'ar of Property in which the falr market
value of the Property immediately before the parttal taking, dzst-uction, or loss in value Is less than the
amount of the sums secured immediately before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous F'roceds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then ds.

If the Property Is abandoned by Borrower, or if, after notice by Ysnder to Borrower that the
Opposing Party (as defined In the next sentence) offers to make an award 0 seit’e a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tl'e Property or to the
sums secured by this Securlly Instrument, whether or not then due. "Opposing Party " inear= the third party
that owes Borrower Miscellaneous Proceeds ar the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is besur- that, in
Lender's judgment, could result in forfelture of the Property or other material Impairment oi “ender's
interest ir the Praperty or rights under this Security Instrument. Borrower can cure such a defaulad, ) if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding @ be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materlal
impaiement of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are here| and shali be pald to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Reloased; Forbearance By Londer Not & Waiver. Extenslon of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify
amortzatlon of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rigf! or
remedy including, without Limitation, Lender's acceptance of payments from third persons, entities or
Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-signers; Successors and Aussigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
€0-s'gis this Securlly Instrument but does not execute the Nate (a "co-signer"): (a) is co-signing this
Secw:¥; Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms r; this Security lmtmmenr:;ga(ﬁ) Is not personally obligated (o pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any :co'amodations with regard to the terms of this Security Instrument or the Nole without the
co-signer’s cone.

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes
Borrower's obllgallc as ander this Security Instrument in writing, and is appraved by Lender, shall obtain
all of Borrower's righ.s and benefils under (his Security Instrument. Borrawer sh:llfv not be released from
Borrower's obligations anc 1ia»ility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 7greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succesrors ond assigns of Lender.

14. Loan Charges. Lender mav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose Of rotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not [ mi*er to, altorneys' fees, gtmpeny inspection and valuation fees.
In regard to any other fees, the absence of ey ress authority in this curity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibao:: on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 'nstrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximm loan charges, and that law is finally interpreted so
thal the interest or other loan charges collecied or (o be col'scted in connection with the Loan exceed the
permitied Hmits, then: (a) any suci loan charge shall be'teiured by the amount necessary to reduce the
charge to the permitied imit; and (b) any sums already collecter 17om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to 1zse-ihis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower -iia refund reduces principal, the
reduction will be treated as a fparﬂal preﬁyment without any provaymwat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepteres of any such refund made by
direct payment to Borrower will constitute a walver of any right of action Lorirer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer! shall be deemed to
have been given to Borrower when malled by first class mail or when actuaily deliver:d 1y Borrower's
nolice address if sent by other means. Natice to any one Borrower shall constitute notice ‘o sl ‘Gorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progett; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borareer's
change of address, then Borrower shall only report a change of address through that specified proceduce
There may be only one designated notice address under this Security Instrument at any one time. Any
nolice to Lender shall be given by delivering It or by mailing it by first ctass mail to Lender's address
stated herein unless Lerder has designaled another address by notice to Borrower. Any notice in
connection with this Security Insteument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Securlty Instrument is also required under Applicable
Law, the Applicable Law requirement will “satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Coastruction. This Security Instrument shall be
governed by federal law and the law of the jurlsdiction in which the Property is located. All rights and
obligations conlained in this Security Instrument are subject to requirements and limitations of
App%lcable Law. Applicable Law might explicitly or Lmplicitly allowm:ze partles 1o agree by contract or jt
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securlty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note whick can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
incluZe the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take >wy action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Securlty Instrument.

18.. Trarsfer of the Property or a Benefioial Interest in Borrower. As used in this Section 18,
"Interest In ‘ne Property" means any legal or beneficlal interest in the Property, including, but not limited
to, thase bener!_x) interests transferred in a bond for deed, contract for deed, Installment sales contract or
escrow agreemeu, (ne ‘ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa:¢ of the Property or any Interest in the Property is sold or transferred (or if Borrower
is nat a natural perser and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riay require immediate payment in full of all sums secured by this Security
Instrument. However, this oruon shall not be exercised by Lender if such exercise Is prohibited by
Applicable Law.

If Lender exercises this optiva. J<nder shall give Botrower notice of acceleration. The notice shall
provide a period of not less than 30 (av- from the date the notice is given in accordance with Section 13
within which Borrower roust pay all sutas ‘ecared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thts.,ztiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or uema-ii-on Borrawer.

19. Borrower's Right to Reinstato Afte: Aocceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of s Security Instrument discontinued at any time

rior to the earliest of: (a) five days before sale of (e froperty pursuant to Seclion 22 of this Security
nstrument; (b) such other period as Applicable Law mig specify for the termination of Borrower's right
lo reinslate; or (c) entry of a judgment enforcing this Secarly. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due une: this Security Instrument and the Note
if no acceleration had occurred; (b) cures any default of any other +uvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu. not iaited to, reasonable altorneys'
fees, property Inspection and valuation fees, and other fees incurred for the surpose of protecting Lender's
Interest in the Property and rights under this Security Instrument; and {d) takes zuch action as Lender may
teasonably require to assure that Lender's interest in the Property and’ riznts _under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Listr:ment, shall contlnue
unchanged unless as otherwise provided under Applicable Law. Lender may requity that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectrud by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check provided any
such check is drawn upon an institution whose deposlts are lnsured by a federal agency, insteamintality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insumrcat and
obligations secured hereby shall remain ful1¥ effective as if no acceleration had occurred. Howevar -his
right fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without fﬂur natice to
Borrower, A sale might result Jn a change in the entity (known as the "Loan Servicer’) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen nolice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

001122637279 Citibank 3.2.48.15 V6
( - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
m(l) {0810} Page 11 01 15 lmm%/ Form 3014 1/01




1123442062 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, joln, or be joined 1o any judicial action (as elther an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notic given in compliance with the requirements of Section 15) of such alleged breach and afforded the
oliier party hereto a reasomable period afler the giving of such notice to take corrective action. If
Applicabl L.aw provides a time period which must elapse before certain action can be taken, that time
period wiii "« deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity i <we given lo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of thi, Saction 20.

21. Hazrdous Subraxcos. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic i %azardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, krosone, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, 12=teiats containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means feder2' {7z and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental piriection; (c) "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, a; defizad in Environmental Law; and {d) an "Environmental
Conditlon”™ means a condition that can cause, conmuwibute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use d*sposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢t ¢ in the Property. Borrower shall nol do,
nor allow anyone else to do, anything affecting the Property (a) b=t is In violation of any Environmental
Law, (b) which creates an Environmental Candition, or (¢} which, dur i the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 4f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the “icperty of small quantities of
Hazardous Substances that are generally recognized (o be appropriale to ncrm-a residentlal uses and to
maintenance of the Property (including, but not limited to, hazardous substances i.i cossumer products).

Borrawer shall prompdy give Lender written notice of (a) any investigation, ¢!>im, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge < (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o: *5reat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relezse S a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noiified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Asceleration; Remedics. Lender shall give notice to Borrower prior to scoelerstion
Borrower’s breach of any covenant or sgreement in this Security Instrument (but mot prior to
scocleration under Section 18 unless Applicablo Law provides otherwise). The notics shall specify: (a)
the default; (b) the action required to cure the default; (c) » date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be oured; and (d) that failure to cure the
default on or before the date specified in the notice may rosult in acceloration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notioe shall
furae: inform Borrower of the right to reinstate after acoeleration and the right to assert in the
forecior:ire proceeding the non-existence of a default or any other defense of Borrower to scceleration
and foreiiyure. If the default is not cured on or before the date specified in the notice, Lender st its
option mav roquire immediate payment in full of all sums secured by this Security Instrument
without furiie. Cemand and may foreclose this Security Instrument by judicial proceeding. Leader
shall be entitlod ¢~ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not !mited to, reasonsble attorneys’ feos and costs of title evidence.

23. Reloase. Upon pavrie-i of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh="!. pay any recordation costs. Leader may charge Borrower a fee for
releasing this Security Instrumeni. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Ap plicable Law.

24. Waiver of Homestead. In accorgz:-sc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinols humes:cad exemption laws.

23. Placement of Collateral Protection Insur me .. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree ner. with Lender, Lender may purchase insurance
at Borrower's expense (o prolect Lender's interests in Borrgwey's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcc purchases may not pay any clalm that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after prov.ding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's rgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai i:zurance, including interest
and any other charges Lender may impose in connection with the placement 5“{hr insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the {nsuraice may be added (o
Borrower's total outstanding balance or obligation. The costs of the insurance may benore *han the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
M {Seal)
-Borrower
(Sigh O ghoa! Only)
0011226372719 Citibank 3.2.48.15 V6

5 - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
BA(IL) (o810} Page 14 of 15 Form 3014 1/01



1123442062 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILLINOIS, U C"’ K County s
L Tiaa Huay Xi¢ » 3 Notary Public in and for satd county and
state do hereby certify that

P!.fj l‘l)a:j

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appr.rea before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume~:-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea vider my hand and official seal, this foth day of A‘*j ust , e Y
My Commission Evgires: 02 /0§ /15 ‘@_’\
' Notary Public

“OFFICIAL SRAL
Jian Hual Xie

Nolary Public, Siate of Winsle
My Comminsion
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LEGAL DESCRIPTION

Legal Description: UNIT NUMBER 122, IN THE 1143 SOUTH PLYMOUTH COURT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 3 IN BLOCK 6 IN DEARBORN PARK UNIT NUMBER 1, BEING A RESUBDIVISION OF SUNDRY LOTS AND

VACATED STREETS AND ALLEYS IN AND ADJOINING BLOCKS 127 TO 134 BOTH INCLUSIVE, IN SCHOOL SECTION

ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS; ,

WHICH SURVEY IS ATTACHED AS BEXHIBIT A-2 TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25293723 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINQIS.

Permanent Index #'s: 17-15-124-007-1022 Vol.0511 and 17-16-424-007-1022 Vol.0511

Property Address: 1143 S Plymcutii Ct 122, Chicago, Illinois 60605




11234420862 Page: 18 of 207~

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10 day of August, 2011
and ’s wcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed {the "Security Instrument”) of the same date given by the
undersigr.eg (the "Borrower") to secure Borrower's Note to Cltibank, N.A.

{the
"Lender") of the saime date and covering the Property described in the Security Instrument

and located at:
1143 8 PLYMOUTT: COURT, 122, Chicago, IL 60805

[Property Address]

The Property includes a unit it, together with an undivided interest in the common elements
of, a condominium project known s;
1143 8. Aymouth Court Condo

[Name of “>andominium Project]
(the "Condominium Prgject”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associa.ion”) holds title to property for the benefit or use
of its members or shareholders, the Property a'so Includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Brirower's interest.

CONDOMINIUM COVENANTS. In addition to the crvenants and agreements made in the
Security Instrument, Borrower and Lender further covencr.iand agree as follows:

A. Condominium Obligetions. Borrower shall perform all of Barrower's obligations under
the Condominium Project’'s Constituent Documents. The "Consuirze~t Documents” are the: (i)
Declaration or any other document which creates the Condominium ' P:aject; (i) by-taws; (jii)
code of regulations; and (iv) other equivalent documents. Borrower sh2' nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiun: Project which
is satisfactory to Lender and which provides insurance coverage in the amouiits (rzluding
deductible levels), for the periods, and against loss by fire, hazards included withir the term
"extended coverage,” and any other hazards, including, but not limited to, earthqual.es and
floods, from which Lender requires insurance, then: (i) Lender waives the provisicn..n

001122837279 Citibank 3.2.48.165 V8
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mee/Freddie Mac UNIFORM

INSTRUMENT
Form 3140 1/01

Wolters Kiuwer Financiat Services
VMP ®-8R (0810)
Page 1 of 3 Initials:




— : 1123442062 Page: 19 of 20

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
Coviaae is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borruver) shall give Lender prompt notice of any lapse in required property insurance
coverage pruv.aed by the master or blanket policy.

In the even” ¢f a distribution of property insurance proceeds in lieu of restoration or
repalr following a’lcss. to the Property, whether to the unit or to common elements, any
proceeds payable i Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by th= Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Lisblity Insurer.ce. 3omrower shall take such actions as may be reasonable to
insure that the Owners Associat'on maintains a public liability insurance policy acceptable in
form, amount, and extent of coverace th Lender,

D. Condemnation. The proceeds o7 any award or claim for damages, direct or
consequential, payable to Borrower in conneZtcn with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
Conveyance in lieu of condemnation, are hereliy sssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins- sscured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exceJt after notice to Lender and with
Lender's prior written consent, either partition or subdiviae the Troperty or consent to: (i) the
abandonment or termination of the Condominium Projec(. exca2pt for abandonment or
termination required by law in the case of substantial destructior: %y fire or other casualty or
in the case of a taking by condemnation or eminent domain; \#) zay-amendment to any
provision of the Constituent Documents if the provision fs for the exp.s3s denefit of Lender;
(iii) termination of professionaf management and assumption of seli-mJragement of the
Owners Association; or (iv) any action which would have the effect of renderzza the public
liability insurance coverage maintained by the Owners Association unacceptabl: to _ender.

F. Remedies. If Borrower does not pay condominium dues and assessments. ai:an due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap* F-shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovear and
Lender agree to other terms of payment, these amounts shall bear interest from the dae of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
In this Condominium Rider.

(I 20 ¥ (Seal

v Foorer
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