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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

CERTIFICATE OF CORRECTION

The undersigned, being first duly sworn, deposes and states on oath the following:

1. On April 25, 2006, a Conctruction Mortgage and Security Agreement and
Assignment of Rents and Leases (the "Moitguge") dated March 29, 2006 by and between
Chicago Title Insurance Land Trust Company, as Trustee under Land Trust No. 8002345462 and
MB Financial Bank, N.A. ("Lender") and an Assigument of Rents and Leases dated March 29,
2006 (the "Assignment of Rents") by Chicago Title Insurance Land Trust Company, as Trustee
under Land Trust No. 8002345462 were recorded with the Recorder of Deeds for Cook County,
Ilinois (the “Recorder’) as Document Nos. 0611542026 and G613 542027,

2. The Mortgage is secured by a Commercial Promissory Nete dated March 26, 2006
and given by Chicago Title Land Trust Company, as Trustee to under Trust Agreement dated
November 29, 2005 and known as Trust No. 8002345462, Mohammad Sicdiqui-a’k/a Mohammad
Siddiqi, Mohammad Quadeer, 5601-09 Clark Commons, Inc. and 5601-0¢ ™. Clark St., LLC
(collectively the “Borrower™) ("Note™).

3. On June 2, 2011, Lender recorded a Release of Mortgage dated February 17, 2011
(“Release”) with the Recorder, whereby Lender intended to release only Unit 5609-3 at 5601-09
N. Clark Street, Chicago, IL.

4. Borrower and Lender intended to release only the property commonly known as Unit
5609-3, 5601-09 N. Clark Street, Chicago, IL.
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5. Affiant is re-recording a true and correct copy of the Release, attached hereto as
"Exhibit A", as record notice of the release of Lender’s interest only as to Unit 5609-3 at 5601-

09 N. Clark Street, Chicago, IL.

6. Affiant is re-recording a true and correct copy of the Mortgage as record notice of
Lender’s continuing first priority mortgage lien with respect to Units 5601-2, 5601-3, 5603-2,
5603-3, 5605-2 and 5605-3 and corresponding common elements, as legally described in Exhibit
A to the Mortgage attached hereto as "Exhibit B", as collateral for the Note.

7. Affiant is re-recording a true and correct copy of the Assignment of Rents as record
notice of Lender’s continuing first priority security interest with respect to Units 5601-2, 5601-3,
5603-2, 5602-3, 5605-2 and 5605-3 and corresponding common elements, as legally described in
Exhibit A to the Assignment of Rents attached hereto as "Exhibit C".

MB Financial Bank, N.A.
a national banking association

ans, [ts Attorney

Sworn to and subscribed before me

CFFICIAL SEAL
CinD (4 DUNTZ

NOTARY PUBIC / STATE OF LLINOIS
= MY COMMISSI?; EXPIRES 031815
Notary Public
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EXHIBIT "A"

Release
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RELEASE OF MORTGAGE OR

RUST DEED Doc#: 1115347000 Fee: $38.00
‘ Eugene "Gene" M RHEP Fee:$10.00
BY CORPORATION (ILLINOIS) Gook Gounty Recorder of Descs.

FOR THE PROTECTION OF THE Date: 08/02/2011 09:02 AM Pg: 10t2
OWNER, THIS RELEASE SHALL

BE FILED WITH THE RECORDER

QF DEEDS OR THE REGISTRAR

QOF TITLES IN WHOSE OFFICE

THE MORTGAGE OR TRUST

DEED WAS FILED.

*This document is belng re-recorded to amend released collateral W
MB Financial Bank, N.A. as Successor in Interest to

Broadway Bank

KNOW ALL MEN #Y THESE PRESENTS, That MB Financial Bank, N.A., a National
Banking Association. o the County of Cook and State of Illinois, successor in interest to
Broadway Bank, for and i1 consideration of the payment of the indebtedness secured by the
Construction Mortgage ar.d Security Agreement & Assignment of Rents and Leases, herein
after described, and the cancellation of all the notes thereby secured, and of the sum of one
dollar, the receipt whereof is ‘heieby acknowledged, does hereby REMISE, RELEASE,
CONVEY, AND QUIT CLAIM unin icago Title Land Trust Company as Trustee under
Land Trust Number 5002345462, not persaually, heir legal representatives and assigns, all the
right, title, interest, claim or demand whats>ever the Bank may have acquired in, through or by a
certain Construction Mortgage and Security Azreement & Assignment of Rents and Leases,
bearing the date of March 29, 2006, and recordad in the Recorder's Office of Cook, County, in
the State of Tllineis, on April 25, 2006, as Docume:d iNo's. 0611542026 & 0611542027, to the
premises therein described as follows, situated in the Ccuity of Cook, in State of Illinois, to wit.

LOT 33 IN BLOCK 2IN BRYN MAWR ADDITION TG EUGEWATER, BEING A
SUBDIVISION IN THE SOUTHWEST % OF SECTION 5, T'OWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘N COOK COUNTY,
ILLINOIS

Together With All the Appurtenances and Privileges Thereunto Belonging or-azpertaining;

Address (Es) Of Premises: 5601-09 N. Clark Street, Chicago, IL 60660 1+ seta-=

Permanent Real Estate Index Number(S): 14-05-330-005-0000 and/or
14~05-330-063-1015

Loan #313815

Branch 117/CGA

s ' icage TiHlE Servicl L,,\ql;
@ Retrn 10. %o"é Tndustei ol Gl . ANgu A Fh - 1500
Q(DSL/Z/ LS This instrument was prepared by:
MB Financial Bank, N.A. 6111 North River Road Rosemont, IL 60018
(M.Acevedo/Fax request)
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Witness our hands, this 17" day of February 2011

MB Financial Bank, N.A.

By o
By | -"M-‘“ .
arg{@g}edo, Officer
Acknowledgements:
STATE OF ILLINOIS )
) ss.

COUNTY OF COOK )

I, THE UNDERSIGNED, a Notary Public in and for the said County, in the State aforesaid, DO
HEREBY CERTIFY that James M. Campobello, Vice President of MB Financial Bank, N.A.
and Margie Acevedo, Officer of MJ financial Bank, N.A, personally known to me to be the
same persons whose names are subscrived to the foregoing instrument as such officers, appeared
before me this day in person and severally acknowledged that they signed and delivered the said
Instrument, pursuant to authority given by the 3oard Directors of said corporation, as their own
free and voluntary act, and as the free and voivatary act of said corpotation, for the uses and
purposes therein set forth.

Given under my hand and official seal this 17" day of February 2011

\ Y
(A2eri A M%
Fane miten Notary Public
S o7 -20Y

My-smmission Expires

"OFFICIAL SEAL

ANNA MILON $
M
Joraay PUBLIC, STATE OF 1LNOIS §

ommission Expires 05/07/2014

This instrument was prepared by:

MB Financial Bank, N.A. 6111 North River Road Rosemeont, IL 60018
(M.Accvedo/Fax request)
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EXHIBIT "B"
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- ‘ ' Gook County Recorder of Deeds

’ ' Date: 04/25/2006 09:36 AM Pg: 1 of

*Thisdocument = bring re-recorded to amend the legal description

CONSTRUCTION MORTGAGE AND SECURITY AGREEMENT
THIS CONSTRUCT{ON 24ORTGAGE Alﬁ@;ggjggmmggmgm {("Mortgage")

~ made this 29ty day of March, 2006, by Chicago Title Land Trust/ €% Land Trust Number

8002345462 / ("Mortgagor®) and BROADWAY BANK, an lllinois Banking Corporation
("Mortgagee"); S |

 WITNESSETH, THAT WHEREAS, Mortgagor is justly indebted to Mortgagee for
money borrowed in the principal amount of FOUR MILLION FIVE HUNDRED TWENTY-
FIVE THOUSAND AND NO/ONE HUNDI'E:> DOLLARS ($4,525,000.00)("Principal
Amount"), or such lesser sum advanced to Mortgagor as determined by Mortgagee, as evidenced
by a Adjustable Rate Note of even date herewith execu’sd by Mortgagor, made payable to the
order of and delivered to Mortgagee (which note, together with uny and all other notes exccuted
and delivered in substitution therefor or in renewal arid extensiop thereof, in whole or in part, is
herein collectively referred to as "Note"), by the Provisions of wiick Mortgagor promises to pay
to Mortgagee or to.the legal owner and holder of Note, from time to tirae). '

1. The Principal Amount (or so much thereof as may bé advanced by Mongagee from time
fo time); ‘ _

. I Interest at the rate set forth in the Note; and

§

" PREPARED BY AND WHEN ‘ Property Address; 560109 N, Clark Stroet, Chicago, IL 60660

RECORDED RETURN TO: . PiN No.: 14-35-330-005-0000
Alexander R. Domanskis ' )

Boodell & Domamskds, LLC
205 N, Michigan Ave., Ste. 4307
Chicago, TL 60601

\
Doc#: 0611542026 Fee: $10¢:00
Eugene *Aene® Moore RHSP Fee:$10.00

4z
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1L All other sums due and owing pursuant to the Note or hercunder and advanced by
Mortgagee to protect the Morigaged Premises or to preserve the priority of the lien
established hereby;

(collectively, "Indebtedness”), from the date of the initial disbursement on account of the
Principal Amount, in the installments set forth in the Note, with a final payment of Indebtedness
on September 29, 2007 ("Maturity Date”). )

NOW, THEREFORE, for good and valuable consideration, the receipt of which is hereby
acknowiedgzed, to secure the payment of the Indebtedness and the performance of the terms,
covenants; csnditions and agreements contained herein and in the Note and in any guaranty and
all other ducuments executed and delivered to secure the Indebtedness (“Other Loan
Documents”), diotgagor, by these presents, DOES HEREBY MORTGAGE, GRANT,
CONVEY, SELL, ASSIGN, TRANSFER, PLEDGE, and SET OVER with the right of entry and
possession forever the land legally described on Exhibit "A" attached hereto and made a part
hereof ("Land") and the "Imiravemenis® (as such term is defined in the Loan Agreement) to be
constructed thereon, TOGETHER. WITH THE FOLLOWING (collectively "Other Interests"):

A, Allrigh, title and inforest of the Mortgagos, including any after-acquired title or |
' reversions in and to the Yeds of way, rights of way, roads, streets and alleys which
adjoin the Land;

B. All right, title and -interest of Morigagor now owned or hereafter acquired, or
reversions in and to any land lyipg within the right of way of any street,
sidewalks, alleys and strips of land ‘cintiguous or adjacent to or used in’
connection with the Land;

C. All Fixtures;

D. All right, title and interest of Mortgagor in and to the minerals, flowers, shrubs,
trees, and landscaping now or hereafier located on the-Morzaged Premises or
under or above the same, or any part or parcel thereof,

E. All buildings and surface and subsurface improvements, of every k'nd, nature and
description, now or hereafter located and placed upon the Land and ali materials
intended for construction, re-construction, alteration and repair of the
Improvements pursuant to the Loan Agreement, all of which shall be deemed a
part thereof immediately upon the delivery of the same, and ‘all fixtures and
articles of personal property now or hereafter owned by Mortgagor, incorporated
into, attached to, located on or contained in and used in connection with the
Mortgaged Premises, including, but not limited to, all furniture, furnishings,
apparatus, machinery, motors, elevators, fittings, radiators, awnings, stoves,
refrigerators, washers, dryers, trash compactors, shades, screens, blinds, office
equipment, carpeting and other furnishings and all plumbing, heating, lighting,
ventilating, refrigerating, incinerating, air-conditioning, electrical and sprinkler
systems and equipment, and fistures and appurtenances thereto {"Personal

2
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Property") and all renewals or replacements of Personal Property or articles in
substitution therefor, whether or not the same are or shall be attached to the
improvements in any manner, excepting from Personal Property, however, any
furniture, fixtures, equipment and articles of personal property, regardless of the
manner or mode of attachment, belonging to any present or future tenant or lessee
of the Land and Improvements (collectively “"Occupancy Tenants") (any reference
hereafter made to Personal Property shall be deemed to exclude such personal
property of Occupancy Tenants), PROVIDED, HOWEVER, IT 1S MUTUALLY
AGREED that all Personal Property owned by Mortgagor and placed by it on the
Land and Improvements shall, insofar as the same is permitted by law, be deemed
to be fixtures ("Fixtures"), be deemed to be a part of the Mortgaged Premises and
02 deemed to be security for the payment of the Indebtedness, and as to any
Puronal Property not deemed to be Fixtures and a part of the Mortgaged
Premises. this Mortgage shall be and is a security agreement for the purpose of
establishing a security interest in Personal Property, pursuant to the Uniform
Commercial Code of the State of Illinois, and additional security for the payment
of the Indebtedness and the performance of all other obligations of Mortgagor
herein and in the [.oau Agreement and Other Loan Documents set forth;

All rents, issues, procéeds, security deposits and profits accruing and to accrue
from the Mortgaged Premises »nd all right, title and interest of Mortgagor in and
to any and all leases approved by Mortgagee now or hereafter on or affecting the
Mortgaged Premises, whether wiitton or oral, and all other leases and agreements
for the use thereof (collectively "Lenses), together with all security therefor and
all monies payable thereunder, subject, Duvever, to the conditional permission of
Mortgagee given to Mortgagor to collect L rentals to be paid pursuant thereto;

Subject to the provisions of Paragraphs 7 and § hercof, all:

(1)  Proceeds heretofore or hereafter payable to Motgegor and afl subsequent
owners of the Mortgaged Premises ("Proceeds™) by reason of loss or
damage by fire and such other hazards, casualtiet ard contingencies
(collectively "Casualty") insured pursuant to Insurance Pciisies; and

(2) Awards and other compensation herctofore or hereafter payable .to
Mortgagor and all subsequent owners of the Morigaged Premises
("Awards™) for any taking by condemnation or eminent domain proceed-
ings, either permanent or tempotary, of all or any part of the Mortgaged
Premises or any easement or appurtenance thereof, including severance
and consequential damage and change in grade of streets, or any payment
made in consideration of the voluntary transfer of any interest of
Mortgagor in the Mortgaged Premises in lieu of condemnation
("Condemnation"};

Proceeds or Awards are hereby assigned to Mortgagee. -Mortgagor hereby
appoints Mortgagee its attomney-in-fact, coupled with an interest, and authorizes,

3
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directs and empowers such attomney-in-fact, at its option, on behalf of Mortgagor,
its personal representatives, successors and assigns, to adjust or compromise any
claim for Proceeds or Awards and to collect and receive the amounts thereof, to
give proper receipts and acquitances therefor and, afier deducting expenses of
collection, to apply the net proceeds received therefrom as a credit upon any part,
as may be selected by Mortgages, of Indebtedness (notwithstanding that the
amount owing thereon may not then be due and payable or that the same is
otherwise adequately secured); and

Ti. All other right, title, interest, estate or other claims of every kind and character,
toth in law and in equity, which Mortgagor now has or at any fime hereinafter
uquires in and to the Mortgaged Premises,

For conveniency, the Land, Improvements and Other Interests are herein collectively
referred to as "Mortgag=d Premises.” 3
¢
TO HAVE AND TO HOID the Mortgaged Premises unto Mortgagee, its successors and
assigns, forever, for the uses and purrases herein set forth; PROVIDED, HOWEVER, that if and
when Mortgagor shall pay Indebtedn +-and shall perform all of the terms, covenants, conditions
and agreements contained herein and in tic-Note, Loan Agreement and Other Loan Documents,
this Mortgage, Note, Loan Agreement and Cifie: Loan Documents shall, except for the obliga-
tions, if any, which by the terms of said documior's shall survive such payment and performance,
be released; at the sole cost and expense of Morigegor; otherwise, the same shall be and remain
in full force and effect. '

CONTINUED ON NEXT PAGE
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MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1.  DEFINITIONS AND EXHIBITS; For convenience, the following words, terms
and phrases used in this Mortgage, including the Recitals hereof, are defined in the following
references: _

Defined Term Reference

Act Paragraph 19
ipplicable Laws Paragraph 7

wfect Paragraph 17 ).
Awards NOW, THEREFORE, Paragraph G (2)
Budget Cocts Paragraph 17
Casualty NOW, THEREFORE, Paragraph G (1)
Co-Borrowers Paragraph 17 €)
Code Paragraph 27 a).
Collateral Paragraph 27 a).
‘Completion Date Paragraph 17
Condemnation NOW, THEREFORE, Paragraph G (2)
Consulting Architect/ Engineer Paragraph 17 d).
Contractor Paragraph 17 €).
Contractor's Agreement Paragraph 17 h).
Contractual Agreements Paragraph 37 b).
Debtor Puragraph 27 e). 1).
Default Rate Parsgraph 7
Deficiencies Paragrapb 17
Environmental Laws Paragraph 42 £).
Fee Paragvaph 17
Expenses Paragraph 17
Fixtures - NOW, THEREFCRE; Paragraph E-
Hazardous Material Paragraph 42 f).
Impositions Paragraph 6
Improvements NOW, THEREFORE, Paragraph
Indebtedness WITNESSETH Paragraph
Insurance Policies Paragraph 7

- Land NOW, THEREFORE, Paragraph

Leases NOW, THEREFORE, Paragraph F
Lender's Environmental Liability Paragraph 42 g).
Loan Agreement WITNESSETH Paragraph
Maturity Date WITNESSETH Paragraph
Monetary Default Paragraph i7
Mortgaged Premises NOW, THEREFORE, following Paragraph H
Mortgagee Introduction
Mortgagor Introduction
Non-Monetary Defaults Paragraph 17
Note WITNESSETH Paragraph
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Occupancy Tenants NOW, THEREFORE, Paragraph E
Other Interests NOW, THEREFORE, Paragraph
Other Loan Documents NOW, THEREFORE, Paragraph
Personal Property NOW, THEREFORE, Paragraph E
Plans and Specifications Paragraph 7

Principal Amount WITNESSETH Paragraph
Proceeds NOW, THEREFORE, Paragraph G®)
Repair or Restoration Paragraph 7

Secured Party Paragraph 27 €). iv).

Vinpermitted Transfers Paragraph 15

Warcanties and Representations - Paragraph 17 b).

The foilowing exhibit is attached hereto and made a part hereof:
Exhibit "A" Legal Description of Land

2. PRIORITY ~Cr LIEN AND SUBORDINATE ENCUMBRANCES: - This

Mortgage is and shall remain a irst and velid lien on the Mortgaged Premises until the payment
in full of the Indebtedness and 1y performance of all of the terms, covenants, conditions and
agreements specified herein and in ths Note, Loan Agreement and Other Loan Documents.
Mortgagor shall keep the Mortgaged Prennises free and clear of any other superior or subordinate
liens, or claims of every nature and kind and shall not execute, deliver or grant any other
mortgage, trust deed or security interest encuribering the Mortgaged Premises or Personal
Property, now or at any time hereafter.

3. SUBROGATION: To the extent that an;-part of the Indebtedness is applied in
payment of any existing lien against the Mortgaged Premis s, cr.any part thereof, or, following
the date hereof, Mortgagee pays any sum due pursuant to any picvision of law or any instrument
or document establishing any lien prior or superior to the lien of this Mortgage, Mortgagee shall
have and be entitled to a lien on the Mortgaged Premises equal in purity to that discharged and
Mortgagee shall be subrogated to, receive and enjoy all rights and li2ns vossessed, held or
enjoyed by the holder of such lien, which shall remain in existence and henefit Mortgagee to
secure the payment of the Indebtedness. Mortgagee shall be subrogated, nsiv ihstanding its
release of record, to mortgages, trust deeds, superior titles, vendors' liens, -aad other liens,
charges, encumbrances, rights and equities on the Mortgaged Premises to the extcnt/that any
obligation thereunder is paid or discharged from the Indehtedness or other payments by
Mortgagee.

4, PROMPT PAYMENT AND PERFORMANCE OF COVENANTS; Morigagor
shali promptly pay the Indebtedness as the same becomes due and shall duly and punctually

perform and observe all of the terms, covenants, conditions and agreements to be performed and
observed by Mortgagor as provided herein and in the Note, Loan Agreement and Other Loan
Documents.

5. TAX AND INSURANCE DEPOSITS AND APPLICATION: In addition to the
payment of the Indebtedness and in the event that there is not a positive balance in Budget Costs

6
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as deﬁned in the Loan Agreement for the line items of real estate taxes or insurance, Mortgagor
shall payto Mortgagee, concurrently with the payments required pursuant to the Note, an amount
equal to the real estate taxes and special assessments, if any, next due on the Mortgaged
Premises, together with the premiums which will next become due and payable on Insurance
Policies, as estimated by Mortgagee, less all sums previously paid therefor, divided by the
number of months to elapse before one (1) month prior to the dates when such taxes, assessments
and premiums will become delinquent. Any funds held by Mortgagee, or its duly authorized
agent, will be held in trust for the purpose of paying said real estate taxes, assessments and
insurance premjums when the same become due and payable, without any obligation of
Mortgasee io pay interest thereon.

In the <vent that the amounts deposited with Mortgagee:

a).  shall not be sufficient to pay said real estate taxes, assessments or
insurance premiums in full, when due, Mortgagor shall deposit with
Mortgazgee, ot its duly authorized agent, such additional amounts as shall
be sufficient to pay the same and if Mortgegor shall default in making
such payments for thirty (30) days following written notice. from
Mortgagee t0_Martgagor, at the option of Mortgagee, the Indebtedness
shall become immediately due and payable; or

b).  are in excess of the anvounts required to pay real estate taxes, assessments
and insurance premiums, such excess shall, upon the wriften demand of
Mortgagor, be refunded to Mo:igagor, PROVIDED THAT no Monetary
Default or Non-Monetary Defauit srall exist.

At such time as the Indebtedness is paid in full, Mortzagee shall apply, as a credit against
the Indebtedness, all funds held by it pursuant to this Paragraph >

I, as a result of a Monetary Default or Non-Monetary Defaul;, the Mortgaged Premises
are sold, foreclosed upon or otherwise acquired by Mortgagee, Mortgagee chall, concurrently
with the commencement of proceedings for sale or foreclosure or at the lims the Mortgaged
Premises are otherwise acquired, apply the balance of the funds deposited vy Mortgagee
pursuant hereto as a credit against such part of the Indebtedness as Mortgagee may selcct.

6. PAYMENT OF TAXES AND OTHER IMPOSITIONS: Subject to any right to
contest in the Loan Agreement, Mortgagor shall promptly pay, when due and payable, all taxes
and assessments (general and special), water and sewer charges, public impositions, levies, dues
and other charges, of whatsoever nature, which are now or shall hereafter be levied or assessed
or which may otherwise be ot become a lien upon or against the Mortgaged Premises, or any part
thereof (collectively "Impositions"). :

7 INSURANCE POLICIES, PAYMENT AND APPLICATION OF PROCEEDS
AND SETTLEMENT OF CLAIMS: Unti! such time as the Indebtedness shall have been paid in
full, Mortgagor shall keep the Mortgaged Premises continuously insured against Casualty and
claim for personal injury and property damage by policies of insurance reasonably required by

7
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Lender, in such amounts and for such periods as may, from time to time, be required by
‘Mortgagee ("Insurance Policy” or "Insurance Policies”), which Insurance Policies and all
renewals thereof shall:

a). be written with companies licensed to do business in the State of Illinois,
having a Best's "General Policy Holder Rating" of A- or better and a
financial rating class of V or better and:

i). if written by 2 mutual company, the insurance policy holder
or its mortgagee must not be assessable;

ii). the nsk of any' one (1) company shall not exceed ten
percent (10%) of the issuer's pohcyholders surplus
(including capital); and '

i), contain co-insurance not exceeding ninety percent (90%);

b).  be written.with companies and in amounts acceptable to Mortgagee,
provide replaccrient coverage and otherwise be in form satisfactory to
Mortgagee;

c). cite Mortgagees interest i standard mortgage clauses effective as of the
Closing Date;

d).  be maintained to and including <hv Maturity Date or Extended Matunty
Date, as the case may be, without cost = 1Mortgagee;

€). at the option of Mortgagee, be delivered t0 Mortgagee as issued, together
with evidence of payment of premiums therefor := full, not less than thirty
(30) days prior to the expiration of the previous insitance Policies;

f). contain a so-called "cut-through" endorsement, in the evexi that any part
of the fire or other risks insured thereby is reinsured; and
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g).  bein form and content satisfactory 1o Mortgagee and, at the option
of Mortgagee, contain mortgage clauses in favor of or name
Mortgagee as an additional insured and provide for not less than
thirty (30) days’ prior written notice to Mortgagee in the event of
cancellation or material modification thereof; '

and the original Insurance Policies shall be held by Mortgagee until such time as the
Indebtedness is paid in full.

.n the event of a sale of the Mortgaged Premises pursuant to foreclosure hereof or
other tansfer of title thereto and the extinguishment of the Indebtedness, complete title to
Insurance Policies and renewals thereof, together with all prepaid or uneamed premiums
thereon, in tns possession of Mortgagee shall pass to and vest in the purchaser or grantee
of the Mortgaged Premises. 1f any rencwal Insurance Policy is not delivered to
Mortgagee within ':iicy (30) days prior to the expiration of any existing Insurance Policy,
with evidence of premiuri zaid, Mortgagee may obtain the required insurance on behalf
of Mortgagor (or in favor of Mortgagee only) and pay the premiums therefor, in which
event any monies so advanced shall be so much additional Indebtedness secured hereby
and shall become immediately <> and payable, with interest thereon at the "Default
Rate" (as such term is defined in ¢~ Note). Mortgagee shall not, by reason of accep-
tance, rejection, approval or obtaining Insarance Policies, incur any liability for payment
of losses.

Without, in any way, limiting the generatity of the foregoing, Mortgagor agrees to
matntain:

a).  Builders' Risk Completed Value Forri (no reporting) (including
vandalism and malicious mischief) for ar. amount equal to but not
less than the full replacement cost of ‘th- Improvements to be
constructed and as constructed; '

b).  comprehensive general public liability and properiy damage
insurance in an amount not less than ONE MILLION POLLARS
{$1,000,000.00) combined single limit for a single occuirence and
in an amount not less than THREE MILLION DOLLARS
($3,000,000.00) combined single limit collectively in the aggregate
for claims arising by reason of any accident or occurrence in or
upon the Mortgaged Premises;

c). a policy to go into effect upon completion and occupancy under
* Leases providing for up to twelve (12) months of Lease payments
in the event of a Casualty affecting payment under the Leases;

d). fleod insurance whenever, in the opinion of Mortgagee, such
protection is necessary and available; and
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€).  such other insurance policies as Mortgagee may reasonably require
from time to time.

Mortgagor shall not purchase separste insurance, concurrent in form or
contributing in the event of Casualty, unless Mortgagee is included thereon pursuant to a
- standard mortgagee clause acceptable to Mortgagee. In the event Mortgagor does
purchase separate insurance, Mortgagor shall immediately notify Mortgagee and
promptly deliver to Mortgagee such policy or policies.

In the event of any loss sustained by Casualty for which Insurance Policies are in
effect; Martgagor may, with the consent of Mortgagee which shall not be required for a
loss claiti *a an amount of $10,000.00 or less, settle, compromise and adjust any and all
rights and claitas pursuant to the provisions of the Insurance Policies, PROVIDED
THAT Proceeds svall be payable to Mortgagee. In the absence of such consent,
Mortgagee is herchy authorized, in a commercially reasonable manner, to settie,
compromise and adjust s.ch claims or rights and receive Proceeds. Any Proceeds paid to
Mortgagee shall be applied £t on account of the costs of repair or restoration of that
part of the Mortgaged Preniises damaged or destroyed ("Repair or Restoration") and if
there arc any remaining proceeds-after Repair or Restoration these proceeds shall be
applied at the sole election of Morigraee.

Any part of the Mortgaged Premizes damaged or destroyed by a Casualty shall be
repaired or rebuilt by Mortgagor in accordzace with "Plans and Specifications" (as
defined in the Loan Agreement subject to any w<a current Environmental Laws) therefor
submitted to and approved by Mortgagee, al! life, salety and environmental regulations,
laws, including zoning ordinances, rules and reguiations. of governmental authorities
having jurisdiction thereover (collectively "Applicable Lows™) and in conformity with the
terms and conditions of the Loan Agreement.

If the Proceeds are to be applied on account of the cost o R7pair or Restoration,
the same shall be paid to Mortgagor, from time to time, upon the delivziy to Mortgagee
of satisfactory evidence of the estimated cost of completing the Repair < Qestoration,
together with such architect's certificatés, contractor's sworn statements, waivers of lien,
title insurance policies or certifications and other evidences of cost and pavments as
‘Mortgagee may require and approve. No paymeént made prior to final completion of the
Repair or Restoration shall exceed ninety percent (90%) of the value thereof and, at all
times, the undisbursed balance of Proceeds shall not be less than the amount required to
pay for the cost of completion thereof, free and clear of liens or encumbrances. In the
event that, in the opinion of Mortgagee, Proceeds are insufficient to pay for all costs of
Repair or Restoration, Mortgagor shall deposit with Mortgagee an amount equal to such
excess costs of such Repair or Restoration as necessary for the payment of such Repair or
Restoration. Any surplus Proceeds, following the payment of all costs of Repair or
Restoration, shall, at the option of Mortgagee, be applied on account of the Indebtedness
or paid to Mortgagor.

10




1123410030 Page: 17 of 63

UNQFFICIAL COPY

8. © CONDEMNATION; If all or.any part of the Mortgaged Premises (other
than & portion which Mortgagee reasonably deems insignificant) shall be damaged or
taken through condemnation (which term, when used in this Mortgage, shall include any
damage or taking by any govemmental authority and any transfer by private sale in lieu
thereof), either temporarily or permanently, the Indebtedness shall, at the option of
Lender, become immediately due and payable. Mortgagee shall be entitled to all
compensation to the extent of the Indebtedness, awards -and other payments or relief
therefor and is hereby authorized, at its option, to commence, appear in and prosecute, in
its own or Mortgagor's name, any action or proceeding relating to any condemnation,
and, ir a commercially reasonable manner, to settle or compromise any claim in
connezdrn therewith. All such compensation, awards, damages, claims, rights, actions
and proceedings, and the night thereto, are hereby assigned by Mortgagor to Mortgagee.
After deducrig from said condemnation proceeds all of its expenses incurred in the
collection and-administration of such sums, including reasonable attorneys' fees,
Mortgagee shall rzply the net proceeds or any part hereof toward restoring the
Mortgaged Premises. Any surplus Proceeds, following the payment of all costs of Repair
or Restoration, shall, ar th2. option of Mortgagee, be applied on account of the
Indebtedness or paid fo Mirtgagor. Mortgagor agrees to execute such further assign-
ments of any compensations, aw=.ds, damages, claims, rights, actions and proceedings as
Mortgagee may require. Mortgagze shall not be held responsible for any failure other
than its own negligence to collect any azmicunt in connection with any such proceeding
regardiess of the cause of such failure.

9. CASUALTY OR CONDEMNATFICN AFTER FORECLOSURE: In the
event of Casualty or Condemnation following the 7asiitution of foreclosure proceedings,
Proceeds or Awards, if not applied as specified in Iaragranhs 7 and 8, shall be used to
pay the amounts due in accordance with any decree of furecizsure which may be entered
in any such proceedings and the balance, if any, shall be paii a3 the court may direct. In
the case of foreclosure of this Mortgage, the court, in its decres. may provide that the
mortgagee's clause attached to each of the casualty Insurance Policics may be canceled
and that the decree creditor may cause a new loss clause to be attached io each of said
casualty Insurance Policies making the loss thereunder payable to said dveree creditor. In
the event of foreclosure sale, Mortgagee is hereby authorized, without tne consent of
Mortgagor, to assign any and all Insurance Policies to the purchaser at the sale, or 1o take
such other steps as Mortgagee may deem advisable to cause the interest of such purcaaser
to be protected by any of the Insurance Polices thhout credit or allowance to Mortgagor
for prepald premiums thereon.

10. MORTGAGEE'S LIABILITY FOR COLLECTION OF PROCEEDS OR
AWARDS; Except for its gross negligence or wilful tisconduct, Mortgagee shall not be
held responsible for any failure to collect Proceeds or Awards, regardless of the cause of
* such failure. The power and authority granted to Mortgagee to collect Proceeds or
Awards is irrevocable and coupled with an interest and shall, in no way, affect the
security of this Mortgage or the liability of Mortgagor for payment of the Indebtedness,
and the entry of a decree of foreclosure of the lien hereof shall not affect or impair said
power and authority.

L1
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“ 11. . USE, CARE OR WASTE: Mortgagor shall constantly maintain and

neither diminish, in any respect, nor materially alter the Improvements (including
landscaped areas) comprising a part of the Mortgaged Premises except pursuant to the
construction authorized by the Loan Agreement so long as the Indebtedness, or any part
thereof, remains unpaid, and except as provided herein or in the Loan Agreement, no
buildings, structures, improvements, personal property, Fixtures constituting a part of the
Mortgaged Premises or Personal Property shall be removed, added to, demolished, or
altered without the prior written consent of Mortgagee. Without, in any way, limiting the
gercrality of the foregoing, Mortgagor shall:

a).

b).

d).

£).

h).

not abandon the Mortgaged Premises or do or suffer anything to be
done which would depreciate or impair the value thereof or the
security of this Mortgage;

a0’ ;remove or demolish any part of the Improvements of a
structuza! nature which would adversely affect the value of the
Mortgaged Premises;

commence 724 diligently pursue construction of the
Improvements, an< pay promptly all services, labor and material
necessary and required to complete the same in accordance with
the Loan Agreement, jsozsuant to contracts therefor;

maintain, preserve and keep ‘0, Mortgaged Premises in good, safe
and insurable condition and repair =i promptly make any needful
and proper repairs, replacements,” renewals, additions or
substitutions required by wear and teir; damage, obsolescence or
destruction;

not make any changes, additions or alterations 1o tie Mortgaged
Premises of a structural nature or which would adversely affect the
value thercof, except as required by Applicable Zaws or as
otherwise approved in writing by Mortgages;

promptly commence and diligently pursue Repair or Restoration or
Rebuilding or Restoration, as the case may be, and pay promptly
all services, labor and material necessary and required to complete
the same whether or not Proceeds or Awards are made available
therefor, o '

not commit or permit to exist any waste of the Mortgaged

Premises; and

maintain the Improvements in good and neat order and repair.

12
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. Mortgagor shall comply with and cause the Mortgaged Premises and the use and
condition thereof to comply with Applicable Laws and with all conditions and
requirements necessary to preserve and extend any and all rights, licenses, permits,
privileges, franchises and concessions (including, without limitation, such rights,
licenses, permits, privileges, franchises and concessions relating to land use and
development, construction, access, water rights, noise and pollution) which are applicable
to Mortgagor or have been granted for the Mortgaged Premises or the use thereof, '

12.  MORTGAGEE'S PERFORMANCE OF MORTGAGOR'S
QBLUIATIONS: In the event of a default by Mortgagor in:

a).  the prompt discharge of any lien or encumbrance;
U).”, defending the title to the Mortgaged Premises;
¢).  (the rayment of any Imposition;

d).  diligently and continuously pursuing construction of Improvements
in accordzoze with the Loan Agreement, Repair or Restoration or
Rebuilding ut “estoration, as the case may be;

¢).  the proper mainiznzace and preservation of the Mortgaged
Premises; or

f), the performance by Mortg'agc} of any act herein required to be
performed by the Mortgagor, inclvding the obligations specified in
Paragraph 11 above;

and said default is not cured to the reasonable satisfaction of Muitgegee within the time
specified to cure Non-Monetary Defaults, or if Mortgagor shall, ‘il to procure and
maintain Insurance Policies, Mortgagee may, at its election and withou? tu-ther demand
or notice, pay and discharge such lien or encumbrance, defend the title -0 Mortgaged
Premises, pay such Impositions (plus any interest and penalties thereos), complete
construction of the Improvements, perform Rebuilding or Restoration or Repalr or
Restoration or any obligation of Mortgagor specified in Paragraph 11 hereof, procure
Insurance Policies and maintain and preserve the Mortgaged Premises. All expenditures
therefor, including reasonable attorneys' fees incurred by Mortgagee, shall forthwith
become due and payable to Mortgagee, together with interest thereon at the Default Rate,
which shall be added to and become 2 part of the Indebtedness and shall be secured by
the lien of this Mortgage, all without prejudice to the right of Mortgagee to declare the
Indebtedness immediately due and payable by reason of Mortgagor's default and breach
of the terms, covenants, conditions and agreements herein contained. Morigagee shall
have the sole right of determination as to the validity of any lien, encumbrance or Imposi-
tion attributable to or assessed against the Mortgaged Premises and payment thereof by
Mortgagee shall establish its right to recover the amount so paid, with interest at the
Default Rate, subject to the provisions of Paragraph 13 following.

£3
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13. . CONTEST OF LIENS OR ENCUMBRANCES: In the event Mortgagor
desires to contest the validity of any lien, encumbrance or Imposition attributable to or
assessed against the Mortgaged Premises, it shall:

a), | on or before fifteen (15) days foliowing the filing of a claim for
lien with the Cook County Recorder of Deeds, notify Mortgagee,
in writing, that it intends to-so contest the same;

b). . on or before the due date thereof, deposit with Mortgagee security
(in form and content and amounts satisfactory to Mortgagee) for
the payment of the full amount of such lien, encumbrance or
Imposition, or any balance thereof then remaining unpaid (or
provide to Mortgagee such other indemnity which may be in the
form of an endorsement, in form and substance and issued by a
at!2 company reasonably satisfactory to Mortgagee); and

¢).  from dmeto time, deposit additional security or indemnity, so that,
at all times, adeqguate security or indemnity will be available for the
payment of iz full amount of the lien, encumbrance or Imposition
remaining unpaid “wpether with all interest, penalties, costs and
charges accrued or ccrimulated thereon.

If the foregoing deposits are made ana iMartgagor continues, in good faith, to
contest the. validity of such lien, encumbrance or Imposition, by appropriate legal
proceedings which shall operate to prevent the collectiun thereof and the sale of the
Mortgaged Premises, or any part thereof, to satisfy the saine, Mortgagor shall be under no
obligation to pay such lien, encumbrance or Imposition until zuch time as the same has
been decreed, by court order, to be a valid lien on the Mortgaged Iromises. Except in the
event that Mortgagor provides affirmative title insurance coverage Cver any such liens,
encumbrance or imposition, Mortgagee shall have full power and author’ ty 10 reduce any
such security or indemnity to cash and apply the amount so received to-fie’payment of
any unpaid lien, encumbrance or Imposition to prevent the sale or forfeitir= of the
Mortgaged Premises or non-payment of such lien, encumbrance or impositior; without
liability on Mortgagee for any failure to apply the security or indemnity so depusited,
unless Mortgagor, in writing, requests the application thereof to the payment of the
particular lien, encumbrance or Imposition for which such deposit was made. Any
surplus deposit retained by Mortgagee, after the payment of the lien, encumbrance or
Imposition for which the same was made, shall be repaid to Mortgagor, unless Monetary
Default or Non-Monetary Default exists, in which event, such surplus shall be applied by
Mortgagee to cure such default,

14, WAIVERS: To the full extent permitted by law, Mortgagor:

a).  shall not, at any time; insist upon or plead or, in any manner
~ whatsoever, claim, or take advantage of any and all rights to

14
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reinstatement, stay, exemption or extension law or any so-called
"Moratorium Law" (now or at any time hereafter in force) nor
claim, take or insist upon any benefit or advantage of or from any
law (now or hereafter in force) providing for the valuation or
appraisement of the Mortgaged Premises, or any part thereof, prior
to any sale or sales thereof to be made pursuant to any provision
herein contained or to any decree, judgment or order of any court
of competent jurisdiction or after such sale or sales, claim or
exercise any rights pursuant to any statute now or hereafter in force
to redeem the Mortgaged Premises so sold, or any part thereof, or
relating to the marshaling thereof, upon foreclosure, sale or other
enforcement hereof;

hereby expressly waives any and all rights of redemption from sale
under any order or decree of foreclosure of this Mortgage, on its
awn _hehalf, on behalf of all persons claiming or having an interest
(dicect or indirect) by, through or under Mortgagor and on behalf
of each and every person acquiring any interest in or title to the
Mortgagsd Premises subsequent to the date hereof, it being the
intent of Morigagor hereby that any and all such rights of
redemption of Mor‘gagor and of all other persons are and shall be
deemed to be horebv waived to the full extent permitted by
Applicable Law; and

agrees that it will not, by iivo¥ing or utilizing any applicable law
or laws or otherwise hinder,-uelay or impede the exercise of any

rtight, power or remedy herein or vthervise granted or delegated fo

Mortgagee but will suffer and permat tt e exercise of every such
right, power and remedy as though no such law or laws has, have
been or will have been made or enacted.

Mortgagor represents that the provisions of this Paragraph 14 fwcluding the
waiver of reinstatement and redemption rights) are made on its own behalf 8.0 on behalf
of all other persons named herein or in any Other Loan Document. The Mortgagor
acknowledges that the transaction of which this Mortgage is a part is a transaction which
does not include either agricultural real estate (as defined in Section 15-1201 of the Act)
or residential real estate (as defined in Section 15-1219 of the Act).

UNPERMITTED TRANSFERS: Mortgagor agrees that for the purpose of

a).

protecting Mortgagee's security, keeping the Mortgaged Premises free from subordinate
financing liens and/or permitting Mortgagee o raise the rate of interest due on the Note
and to collect assumption fecs, any sale, installment sale, conveyance, assignment or
other transfer of or grant of junior or subordinate financing or of a security interest in and
to all or any part of the:

legal and/or equitable title to the Mortgaged Premises; and
15
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- b).  ownership interest in Mortgagor except for the transfer of
ownership interests between the members of Mortgagor existing on
the date of this Mortgage which is the legal title holder of the
Mortgaged Premises, :

shall be deemed to be an unpermitted transfer and default under this Mortgage except as
permitted by the Loan Agreement (collectively, "Unpermitted Transfets").

Wotwithstanding the foregoing, Mortgagee may condition its consent io an
Unpennitied Transfer upon the payment of a fee to Mortgagee and that prior to any
transfer pezmiited by the Mortgagee the proposed documents of transfer are submitted to
Mortgagee for iis approval and, within ten (10) business days following such transfer,
copies of the execut>d documents of transfer are delivered to Mortgagee. A consent by '
Mortgagee to an Usnipermitted Transfer or a waiver of a default by reason thereof shall not
constitute a consent to ‘or waiver of any right, remedy or power accruing to Mortgagee by
reason of any subsequent Unyermitted Transfer,

16. MAXIMUM LIEN At no time shall the principal amount of Indebtedness
secured by the Mortgage, not incinding sums advanced to protect the security of the
Mortgage, exceed $9,050,000.00

17.  DEFAULT; In the event of & defrult by Mortgagor in the payment when
due of the whole or any part of the several instalimnts due and owing pursuant to Note,
on the due date thereof or in the payment of "Budgct Costs," and all other costs, fees, and
expenses required to be paid by Mortgagor, as defined i and pursuant to the terms and
conditions of the Loan Agreement, or in the payment ol amounts received in the
operation of the Mortgaged Premises to the extent required_pursuant to the terms and
conditions of the Loan Agreement or in the payment of "Deficiencics” (as defined in and
pursuant to the terms and conditions of the Loan Agreement) or in'the payment of the
amounts specified in the Loan Agreement other than Deficiencies and 4ny such default
shall contipue following the due date for the payment of the whole or iy ‘vart of the
several installments due and owing pursuant to the Note ("Monetary Defauli™), or if any
one (1) or more of the following events shall exist after ten (10) days' writiep otice
* thereof from Mortgagee to Morigagor, PROVIDED THAT, if any of the foiiowing
cannot be cured within said 10-day period, said périod may be extended for an additional
sixty (60) days (but no such additional period shall extend the "Completion Date", as
such term is defined in the Loan Agreement) if, within said 10-day period, Mortgagor
initiates and thereafter diligently pursues a course of action reasonably expected to cure
such event (collecnvely, “Non-Monetary Defaults")

a).  The failure of Mortgagor to perform any of the terms, covenants,

conditions and agreements required of if, pursuant hereto and to
the Loan Agreement,

16
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b).

d).

g

h).

"Warranties and Representations” (as defined in the Loan
Agreement), including warranties and representations relating to
Envitonmental Laws and other environmental matters and the
representations set forth in Paragraph 42 following and other
environmental matters set forth in Section 5.01 U and V of the
Loan Agreement, or any one (1) of the same, are, is or shall
become untrue in any material respect;

~ An unreasonable delay in the commencement or completion of the

construction of Improvements or a discontinuance or abandonment
of construction so that the same may not, in the judgment of
Mortgagee, be completed on or prior to the date spec1ﬁed in the
Loan Agreement;

The disapproval by the City of Chicago, the municipality having
jurisidiction over the Mortgaged Premises, the County of Will, or
the Strce of lllinois, of any material part of the Improvements and
Offsite Waoik and the failure of Mortgagor to commence to correct

‘the same, v vhe satisfaction of Mortgagee and the "Consulting

Architect/Engiuzer” (as such term i3 defined in the Loan
Agreement) withine sixty (60) days thereafter, and to diligently
complete such correction (provided that such cure period shall not
extend the Completion Gatz);

The bankruptcy or insolvencv-of CHICAGO TITLE LAND
TRUST CO. LAND TRUST NUMBRER 8002345462, DATED
November 29, 2005, MORAMMAD SIDDIQUI and
MOHAMMAD QUADEER, except for Cpicago Title (individually
and collective “Co-Borrowers”), “"Confraciuc® or "Architect” (as
such terms are defined in the Loan Agreement; and the failure of
Mortgagor to provide the services then required ¢f th: Contractor
or the Architect, as the case may be, pursuant to Wieir rospective
agreements with Mortgagor, without additional cost or Zrpense to
the Mortgagee, within thirty (30) days following the oceuITAD of
such bankraptey or insolvency; :

Any Unpermitted Transfexs of the Mortgaged Premises, except as
provided herein;

The existence of any collusion, fraud, dishonesty or bad faith by or
with the knowledge of Mortgagor which, in any way, materially
relates to or affects the Indebtedness;

A default by the Contractor in the satisfaction of any material
condition required of it pursuant to the "Contractor's Agreement”
{(as such terms are defined in the Loan Agreement), if such default

17
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i)

~ shall result in a fermination of the Contractor’s Agreement and the

Mortgagor fails to provide a substitute satisfactory to Mortgagee
within sixty (60} days (provided that no such cure period shall
extend the Completion Date;

Mortgagor shall:

1) have an order entered with respect to its or his relief

pursuant to the Federal Bankruptcy Act which is not
removed within thirty (30) days following entry;

ii). not pay, or admit in writing its or his inability to pay, its or

his debts as the same become due and such non-payment or
admission constitutes an act of bankrupicy,

jii). make an assignment for thc benefit of creditors;

“iv) apply for, seek, consent to or acquiesce in the appointment

oi = _receiver, custodian, trustee, examiner, liquidator or
simiia( stficial for it or him or for any substantial part of its

or his piopeziyt

v). institute any. procceding seeking the entry of an order for

relief pursuant to-ir< Federal Bankruptey Act to adjudicate
it or him a bankrupt 07 insolvent or seeking dissolution,
winding-up, liquidaiion, _reorganization, amrangement,
adjustment or composition of 1#"or him or its or his debts
under any law relating to” Lankruptcy, insolvency or
reorganization or relief of debtors or failure to file an
answer or other pleading denying tae material allegations
of any such proceeding filed against it o1 hir;or

vi), take any action to authorize or effect any of tnsa<tions set

forth herein or fail to contest in good faith any apointment
or proceeding described in this Subparagraph i).;

Without the application, approval or consent of Mortgagee, a
receiver, trustee, examiner, liquidator or similar official shall be
appointed for Mortgagor or either of the Co-Borrowers, and such
appointment continues undischarged or such proceeding continues
undismissed or unstayed for a period of sixty (60) consecutive days
(prowded that no such cure period shall extend the Completion
Date); or

18
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k).  Any Non-Monetary Default pursuant to the terms and conditions
of the Note, this Mortgage, the Loan Agreement and the Other
Loan Documents;

then, or at any time thereafter during the continuance of 2 Monetary Default or
Non-Monetary Default, Mortgagee may declare the Indebtedness immediately due and
payable in.full, without further notice thereof and without demand or presentment,
anything contained herein or in the Note, Loan Agreement or Other Loan Documents to
the contrary notwithstanding, and -the Indebtedness so accelerated and declared due as
aforesaid shall bear interest at the Default Rate.

15 ) REMEDIES NOT EXCLUSIVE: No remedy or right of Mortgagee
hereunder or pursuant to the Note, Loan Agreement or Other Loan Documents or
otherwise availab'¢ under applicable law, shall be exclusive of any other remedy or right

“but each such reracdy or right shall be in addition to every other remedy or right now or
hereafter existing at law o in equity pursuant thereto, No delay in the exercise of or
omission to exercise any rerqedy or right accruing by reason of a Monetary Default or a
Non-Monetary Default shali-impair any such remedy or right or be construed to be a -
waiver of any such default of ‘ar scquiescence therein nor shall the same affect any
subsequent Monetary Defaulf or Nov-ivionetary Default of the same or a different nature,
Every such remedy or right may be exercised concutrently or independently, when and as
often 2s may be deemed expedient by Muitgagee. All obligations of Mortgagor and all
nghts powers and remedies of Mortgagee exp:essed herein shall be in addition to and not
in limitation of those provided by law, this Mortgace and the Other Loan Documents. 1If
any provision in this Mortgage shall be inconsisteat with any provision of the Act, the
provisions of the Act shall take precedence over the provisions of this Mortgage, but shall
not invalidate or render unenforceable any other provisivn o1 this Mortgage that can be
construed in a manner consistent with the Act. If any provision of this Mortgage shall
grant to Morigagee any rights or remedies upon Default of the Morigegor which are more
limited than the rights that would otherwise be vested in Mortgagee under the Act in the
absence of said provisions, Mortgagee shall be vested with the nghts grarited in the Act to
the full extent permitted by law.

19, COMPLIANCE WITH ILLINOIS MORTGAGE FORECLOSURFE CAW:
In the event that any provision in this Mortgage shall be inconsistent with any provision
 of the Illinois Mortgage Foreclosure Law (generally, 735 ILCS 5/15-1101 et seq.) (herein
called the "Act") the provisions of the Act shall take precedence over the provisions of
this Mortgage, but shall not invalidate or render unenforceable any other provision of this
Mortgage that can be construed in 2 manner consistent with the Act.

If any provision of this Mortgage shall grant to Mortgagee any rights or remedies
upon default of the Mortgagor which are more limited than the rights that would
otherwise be vested in Mortgagee under the Act in the absence of said provision,
Mortgagee shall be vested with the rights granted in the Act to the full extent permitted
by law;
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Without limiting the generality of the foregoing, all expenses incurred by
Mortgagee to the extent reimbursable under the Act, whether incurred before or after any
decree or judgment of foreclosure, and whether enumerated in Paragraph 30 of this
Mortgage, shall be added to the indebtedness secured by this Mortgage or by the
judgment of foreclosure.

20.  POSSESSORY RIGHTS OF MORTGAGEE: In addition to or concurrent
with, and not in limitation of, the rights set forth in Paragraph 20(a), upon the occurrence
of a Monetary Default or a Non-Monetary Default, whether before or after the institution
of pro cedmgs to foreclose the lien of this Mortgage, Mortgagor shall, forthwith upon
demard i Mortgagee, surrender to Mortgagee, and Mortgagee shall be entitled to take
actual poscesion of, the Mortgaged Premises or any part thereof, personally, or by its
agent or attoneys or be placed in possession pursuant to court order as mortgagee in
passession or receiver as provided in Section 15-1701 of the Act, and Mortgagee, in its
discretion, person2iiy, by its agents or attorneys or pursuant to court order as mortgagee
in possession or receiver a provided in Section 15-1701 of the Act may enter upon and
take and maintain possessior-uf all or any part of the Mortgaged Premises, together with
all documents, books recorcs, ravers, and accounts of Mortgagor relating thereto, and
may exciude Morigagor, suck-owner, and any agents and servants thereof wholly
therefrom and:

a). _may, on behalf of Mongagor or such owner, or in its own name as
Mortgagee and under iiie’powers herein granted:

). hold, operate, m:nage, and control all or any part of
the Mortgaged Preriises and conduct the business,
if any, thereof, eithier versonally or by its agents,
with full power to use snch measures, legal or
equitable, as in its discretion may be deemed proper
or necessary to enforce the payment or secunty of

the rents, issues, deposits, profits, zad avails of the
Mortgaged Premises, including witho: limitation
actions for recovery of 'rent, actions iz -forcible
detainer, and actions in distress for rent, all without
notice to Mortgagor;

ii). cancel or terminate any Lease or sublease of all or
any part of the Mortgaged Premises on any ground
that would entitle Mortgagor to cance! the same;

ii). elect to disaffirm any Lease or sublease of all or any
part of the Mortgaged Premises made subsequent to
this ‘Mortgage with or without Mortgagor's prior
written consent;
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iv).

V).

vii).

vii).

extend or modify any of the then existing Leases
and make new Leases of all or any part of the
Mortgaged Premises, which extensions,
modifications, and new Leases may provide for
terms to expire, or for options to lessees to extend
or renew terms to expire, beyond the maturity date
of the Note and the issuance of a deed or deeds to a
purchaser or purchasers at a foreclosure sale, it
being understood and agreed that any such Leases,
and the options or other such provisions to be
contained therein, shall be binding upon Mortgagor,
all persons whose interests in the Mortgaged
Premises are subject to the lien hereof, and the
purchaser or purchasers at any foreclosure sale,
notwithstanding any redemption, reinstatement,
discharge of the Indebtedness satisfaction of any
foreclosure decree, or issuance of any certificate of
sale or deed to any such purchaser;

camplete construction of Improvements and Offsite
Worl in accordance with Plans and Specifications,
Repuir oz Restoration or Rebuilding or Restoration
and mas7 _all necessary or proper repairs,
decoration, ‘renewals, replacements, alterations,
additions, bettenaents and improvements to the
Mortgaged Premises~which, in Mortgagee's sole
discretion, may seem: app:opriate;

insure and re-insure the Mortz2zed Premises against

all risks incidental to Mortgigee's possession,
operation and management thereof;

perform such other acts in connection with the
management and operation of the Mortzaeed
Premises as Mortgagee, in its sole discretion; may
deem proper; and - a

apply the net income, after allowing a reasonable
fee for the collection thereof and for the
management of the Mortgaged Premises, to the
payment of Taxes, Premiums and other expenses
applicable to the Mortgaged Premises, or in
reduction of the Indebtedness in such order and
manner as Mortgagee shall select.
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b).

Without limiting the generality of the foregoing provisions of this
Paragraph 20, Mortgagee shall also have all power, authority and
duties as provided in Section 15-1703 of the Act. Nothing herein
contained shall be construed as constitting Mortgagee 2
mortgagee in possession in the absence of the actual taking of
possession of the Mortgaged Premises.

Upon the filing of a complaint to foreclose this Mortgage or at any
time thereafier, the court in which such’ complaint is filed may
appoint upon petition of Mortgagee, and at Mortgagee's sole
option, a receiver of the Mortgaged Premises pursuant to Section
15-1702 of the Act. Such appointment may be made either before
or afler sale, without notice, without regard to solvency or
insolvency of Mortgagor at the time of application for such
receiver, and without regard to the then value of the Mortgaged
Freises; and Mortgagee hereunder or any employee or agent
thereof cnay be appointed as such receiver. Such receiver shall
have all powers and duties prescribed by Section 15-1704 of the
Act, includirg the power to make leases to be binding upon all
parties, includizg the Mortgagor, the purchaser at a sale pursuant to
a judgment of fore<iosure and any person acquiring an interest in
the Mortgaged Preiiscs after entry of a judgment of foreclosure,
all as provided in Subscction (g) of Section 151701 of the Act. In
addition, such receiver spail also have the power to extend or
modify any then existing /leases, which extensions and
modifications may provide for temmis 1o’ expire, or for options to
lessees to extend or renew terms to- expire, beyond the maturity
date of the Note and beyond the date cf {02 issuance of a deed or
deeds to a purchaser or purchasers at a forecicsure sale, it being
understood and ‘agreed that any such leases, und the options or
other provisions to be contained therein, shall bs binding upon
Mortgagor and all the persons whose interest in tie iortgaged
Premises are subject to the lien hereof and upon the purchaser or
purchasers at any foreclosure sale, notwithstanding any
redemption, reinstatement, discharge of the Indebtedness,
satisfaction of any foreclosure judgment, or issuance of any
certificate of sale or deed to any purchaser. In addition, such
receiver shall have the power to collect the rents, issues and profits
of the Mortgaged Premises during the pendency of such
foreclosure suit and, in case of a sale and deficiency, during the
full statutory period of redemption, if any, whether there be a
redemption or siot, as well as during any further times when
Mortgagor, except for the intervention of such receiver, would be
entitled to collection of such rents, issues and profits, and such
receiver shall have all other powers which may be necessary or are
usual in such cases for the protection, possession, control,
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management and operation of the Mortgaged Premises during the
whole of said period. The court may, from time to time, authorize
the receiver to apply the net income from the Morfgaged Premises
in payment in whole or in part of: (i) the Indebtedness or the
indebtedness secured by a decree foreclosing this Mortgage, or any
tax, special assessment, or other lien which may be or become
superior to the lien hereof or of such decree, provided such
application is made prior to the foreclosure sale; or (ii) the
deficiency in case of a sale and deficiency.

21, QOTHER REMEDIES: In the event of a Monetary Default or a
Non-Mouciaiy Default, Morigagee may exercise, from time to time, any rights and
remedies avan atle to it pursuant to applicable law. Mortgagor shall, promptly upon
request by Morgegee, assemble Personal Property and make the same available to
Mortgagee at such place or places reasonably convenient for Mortgagee and Mortgagor,
as Mortgagee shall desigrefs. Any notification required by law of intended disposition
by Mortgagee of any pait of the Mortgaged Premises shall be deemed reasonably and
properly given if served as herein provided at least ten (10) days prior to such disposition.
Without limiting the foregoing, wlisnever a default is existing, Mortgagee may, with
respect to Personal Property, without Zarther notice, adverusement, hearing, or process of
law of any kind:

a).  notify any person obligeied on the Personal Property to perform,
directly for Mortgagee, its col'gations thereunder;

b).  enforce collection of any part of th¢ Rersonal Property by suit or
otherwise and surrender, release or vxchange all or any part thereof
or compromise, extend or renew, for any period (whether or not in
excess of the original period), any obligatic:is of any nature of any
party with respect thereto;

¢).  endorse any checks, drafts or other writings in-ipZ name of
Mortgagor to penmt collection of the Personal Prorerty and
conuol of any proceeds thereof

d).  enter upon any part of the Mortgaged Premises where Personal
Property may be located and take possession of and remove the
same; -

€).  sell any part' or all of the Personal Property free of all rights and
claims of Mortgagor therein and thereto, at any public or private
sale; and

f). bid for and purchase any part or all of the Personal Property at any
such sale.
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Any proceeds of any disposition by Mortgagee of any part of the Personal
Property may be applied by Mortgagee to the payment of expenses incurred in
connection therewith, including reasonable attomeys' fees and legal expenses, and any
balance of such proceeds shall be applied by Mortgagee in the payment of such part of
the Indebtedness and in such order of application-as Mortgagee may, from time to time,
clect. Mortgagee may exercise, from time to time, any rights and remedies available to it
pursuant to the Upiform Commercial Code, other applicable laws in effect from time to
time or otherwise available to it by reason of any applicable law. Mortgagor hereby
expressly waives presentment, demand, notice of dishonor and protest in connection with
the lad=btedness and, to the fullest extent permitted by applicable law, any and all other
notices, a2 vertisements, hearings or process of law in connection with the exercise by

‘Mortgagee ol any of its rights and remedies hereunder.

Mortgagor hereby constitutes Mortgagee its attorney-in-fact, with full power of
substitution, to take possession of the Personal Property upon the occurrence of any
Monetary or Non-Monetznr Default hereunder, as Mortgagee, in its sole discretion
{reasonably exercised) deems ziccessary or proper, to execute and deliver all instruments
required by Mortgagor to accomptish the disposition of the Personal Property, or any part
thereof, which power of attorney-isa power coupled with an interest, icrevocable until
such time as the Indebtedness is paid i &l

22. NON-LIABILITY OF MORTGAGEE:  Notwithstanding anything
contained herein, Mortgagee shall not be obligated to perform or discharge, and does not
hereby undertake to perform or discharge, any oeligition, duty or liability of Mortgagor
pursuant to the Leases or otherwise and, except for the goss negligence of the Mortgagee
or the Mortgagee's willful or wanton act, Mortgagor shaii and does hereby agree to
indemnify and hold Mortgagee harmless of and from any and sl liability, loss or damage
which it may or might incur pursuant thereto or by reason ot if= exercise of its rights
hereunder and of and from any and all claims and demands wha'>oever which may be
asserted against it by reason of any alleged obligations or undertakit.gs, on its part, to
perform or discharge any of the terms, covenants or agreements with resvect to the
Mortgaged Premises. Mortgagee shall neither have responsibility for the-coutrol, care,
management or repair of the Mortgaged Premises nor shall Mortgagee be respeusible or
lishle for any negligence (other than its own gross negligence) in the manage:aent,
operation, upkeep, repair or contral of the Mortgaged Premises resulting in loss, injury or
death to any Occupancy Tenant, licensee, employee or stranger upon the Mortgaged
Premises. No liability shall be enforced or asserted against Mortgagee in the exercise of
the powers herein granted to it and Mortgagor expressly waives and releases any such
liability. In the event Mo;tga'gce incurs any such liability, loss or damage pursuant hereto
and to any Lease or in the defense of any claim or demand, Mortgagor agrees to
reimburse Mortgagee, immediately upon demand for the amount thereof, including costs,
expenses and reasonab!e attomeys fees. -

23. USURY: Mortgagor represents and agrees that the Loan will be used for
business purposes and this Mortgage is exempt from limitations upon lawful interest,
pursuant to the terms of §15 ILCS 205/4.
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24,. CHANGE OF LAW: In the event of the enactment, following the date
hereof, of any law in the State- of Illinois deducting from the value of Mortgaged
Premises, for the purpose of taxation, the amount of any lien, encumbrance or Imposition
or imposing upon Mortgagee the payment of the whole or any part thereof or changing, in
any way, the laws relating to the taxation of mortgages or debts secured by mortgages or
the manner of collection of liens, encumbrances or Impositions, so as to affect this
Mortgage, Indebtedness or Mortgagee, Mortgagor shall, in any such event, upon demand
by Mortgagee, pay such liens, encumbrances or Impositions or reimburse Mortgagee
therefor, PROVIDED, HOWEVER, that if, in the opinion of counsel for Mortgagee, it
may b¢ nnlawful to require Mortgagor to make such payment or the making of such
payment i~y result in the payment of interest beyond the maximum amount permitted by
law, then, ard in such event, Mortgagee may elect, by notice in writing given to
Mortgagor, to déclare the Indebtedness and all interest due and owing thereon to be and
become due and payable within one (1) year from the giving of such notice.
Notwithstanding the (orugeing, it is understood and agreed that Mortgagor is not
obligated to pay any part of Mcrtgagee's federal, state or local income tax.

25. COMPLIANCE WyTH AGREEMENTS: Mortgagor shall pay promptly
and keep, observe, perform and curinly with all covenants, terms and provisions of
operating agreements, Leases, instrumenis and documents relating to the Mortgaged
Premises or evidencing or securing any indebtedness secured thereby and shall observe
all covenants, conditions and restrictions affecong the same.

26. LEASES AND RENTS: No ren's, issues, profits, Leases or other
contracts relative to the Mortgaged Premises shali be assipned to any person, firm or
corporation other than Mortgagee, without the prior written cousent of Mortgagee.

27.  SECURITY AGREEMENT: Mortgagor and Morts222e agree that:

a).  This Mortgage shall constitute a security agreerwent within the
meaning of the Illinois Uniform Commercial Code {"Code") with
respect to any and all sums at any time on deposit for the Yenefit of
or held by Mortgagee (whether deposited by or on Lebs!f of
Mortgagor or others) pursuant to any provision of this Morigage, |
Note, Loan Agreement or Other Loan Documents and any Personal
Property included in the granting clauses of this Mortgage, which
may not be deemed to be affixed to the Mortgaged Premises or
may not constitute a "fixture” (within the meaning of Section 9-
102 of the Code) and all replacements thereof, substitutions
therefor, additions thereto-and the proceeds thereof (collectively
"Collateral");

b). A security interest in and to Collateral is hereby granted to
Mortgagee;,
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d).

Collateral and ali of Mortgagor's right, title and interest therein are
hereby assigned to Mortgagee to secure the payment of the

Indebtedness;

All of the terms, provisions, conditions and agreements contained

~ herein shall pertain and apply to the Collateral as fully and to the

same extent as the same apply to any other property comprising the
Mortgaged Premises; and

The following provisions shall not limit the applicability of any
other provision of this Mortgage but shell be in addition thereto:

i).

Mortgagor (being the "Debtor”, as such term is
defined in the Code) is and will be the true and
lawful owner of Collateral, subject to no liens,
charges or encumbrances other than the lien hereof
except that Mortgagor's Manager may make
payments on its Cash Flow Distribution Agreement
after making the payments when due under the
trivte, other liens and encumbrances benefitting
Mo tgagzee only and liens and encumbrances, if any,
expressiy permitted pursuant hereto and to the Note,
Loan Agreeraent and Other Loan Documents;

Collateral shail ‘bs used by Mortgagor solely for

business purposes;

Collateral shall be kept st t::e. Mortgaged Premises
and, except for obsolete Coilateral, will not be
removed therefrom without the ‘prior consent of
Mortgagee;

No financing statement (other thai financing
statements indicating Mortgagee as i sole
"Secured Party® (as such term is defined in the
Code) or except as permitted in writing by
Mortgagee or with respect to liens or encumbrances,

‘if any, expressly permitted pursuant hereto and to

the Note, Loan Agreement and Other Loan
Documents) applicable to any part of the Collateral
or any proceeds thereof is on file in any publlc
office;

Mortgagor shall, upon demand and at its sole cost
and expense, fumish to Mortgagee such further
information, execute and deliver such financing
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statements and other documents (in form
satisfactory to Mortgagee) and do all such acts and
things as Mortgagee may, at any time or from time
to time, request or as may be necessary or
appropriate to establish and maintain a perfected
security interest in the Collateral as security for the
Indebtedness, free and clear of all liens or
encumbrances other than liens or encumbrances
benefitting Mortgagee only and liens and
encumbrances, if any, expressly permitted hereby or
pursuant to the Note, Loan Agreement or Other
Loan Documents and Mortgagor will pay the cost of
filing or recording this instrument and such
financing statements or other documents in all
public offices wherever filing or recording is
deemed necessary or desirable by Mortgagee;

In the-event of the occurrence of a Monetary
Default or a Non-Monetary Default, Mortgagee:

t). chall have the remedies of a Secured Party
putsuant to the Code, including, without
liritetion, the right to take immediate and
exciusive. possession of the Collateral, or
any pai¢ tnereof and, for that purpose, may,
insofar as Mioitgagor can give authority
therefor, witiz-or without judicial process,
enter (if the sam¢ . can be done without
breach of the peacc:-vpon any place in
which the Collateral, or any part thereof,
may be sitvated and remove the same
therefrom (provided that i 'Ctateral is
affixed to real estate, such removzi chall be
subject to the conditions stated in the Code);

u).  shall be entitled to hold, maintain, preserve

' and prepare the Collateral for sale (until the

disposition thereof) or may propose to retain

the same subject to Mortgagor's right of

redemption, in satisfaction of Mortgagor's
obligations, as provided in the Code;

v).  may render the Collateral unusable without

removal and may dispose of the same on the
Mortgaged Premises;

27




1123410030 Page: 34 of 63

- UNQFFICIAL COPY

vii).

7).

may require Mortgagor to assemble the
Collateral and make the same available to
Mortgagee for its possession at a place to be
designated by Mortgagee which is reason-
ably convenient to both Mortgagee and
Mortgagor; '

will fumish to Mortgagor not less than
twenty (20) days' prior written notice of the
time and place of any public sale of
Collateral or of the time after which any
private sale or any other intended disposition
thereof is made and the requirements of
reasontable notice shall be met if such notice
is mailed by certified United States mail (or
equivalent), Postage prepaid, to the address
of Mortgagor hereafter set forth,;

may purchase, at any public sale and, if the
Collateral is of a type customarily sold in a
vecognized market or the subject of widely
distributed  standard price  quotations,
Mortgagee may purchase the Collateral at
private stle, which sale may be held as a
part o0 ‘and in conjunction with any
foreclosure sale of the Mortgaged Premises
and the Coiiateral and the Mortgaged
Premises may ™ sold as one lot, if
Mortgagee so elects, anc the net proceeds
realized upon any such  disposition, after
deduction for the expenses of re-taking,
holding, preparing for sale, selung or the
like, and reasonable attorneys' fees 2zd legal
expenses. incurred by Mortgagee shati be
applied against the Indebtedness in- such
order or manner as Mortgagee shall select;
and :

will account to Mortgagor for any surplus
realized on such disposition;

The terms and provisions contained in this
Paragraph 27 shall, unless the context otherwise
requires, have the meanings contained and be
construed as provided in the Code;

8
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viii).

ix).

Xi).

Xii).

This Mortgage is intended to be a financing
statement within the purview of Section 9-502(3) of
the Code with respect to the Collateral and the
goods described herein, which are or may become
fixtures relating to the Mortgaged Premises;

The addresses of Mortgagor (Debtor) and
Mortgagee (Secured Party} are hereafter set forth:

Mortgagor: |

Chicago Title Land Trust Co.
171 N. Clark Street, 4 Floor
Chicago, IL 60601

Mortgagee:

Broadway Bank

5960 N. Broadway

Chicago, 1L 60660

Aftention: Demetris Giannoulias

This Morisage shall be filed or recorded with the
Recorder of [>eeds of Cock County, Iilinois;

Mortgagor is th: record owner of the Mortgaged
Premises; and

To the extent permitted ov applicable law, the
security interest established her<by is specifically
intended to cover and include U of the right, title
and interest of Mortgagor, as landlcrd, .n.and to the
Leases, including all extended terms ard <riensions
and renewals thereof, together with any
amendments 10 or replacements thereof «nd all
right, title and interest of Mortgagor, as landlord
thereunder, including, without limitation, the
present and continuing right to:

X). make claitn for, collect, receive and receipt
for any and all rents, income, revenues,
issues, profits and monies payable as
damages or, in lieu of the rents and moneys
payable, as the purchase price of the
Mortgaged Premises, or any part thereof or
of awards or claims of money and other
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sums of money payable or receivable
thereunder, howsogver payable;

y).  bring actions and proceedings thereunder or
for the enforcement thereof; and

z)..  do any and all things which Mortgagor or
any landlord is or may become entitled to do
pursuant to the Leases.

75. EXECUTION OF SEPARATE SECURI AGREEMENT __AND
FINANCINC STATEMENT: In addition to this Mortgage being deemed a security
agreement, horigagor shall, upon the written request of Mortgagee, as additional security
for the payment ol the Indebtedness and the performance of all of the terms, covenants,
conditions and agriements set forth herein and in the Note, Loan Agreement and Other
Loan Documents, exc<cr.e-and deliver to Mortgagee a security agreement, granting to
Mortgagee a first securicy inicrest in and to the Collateral, all right, title and interest of
Mortgagor, as landlord, in and to the Leases and all rents, issues and profits due or which
may hereafter become due and payable pursuant to the terms and provisions thereof; and,
further, execute and deliver Finario:ig Statements pursuant to the Uniform Commercial
Code, State of Illinois. Mortgagor agress, from time to time, to execute such additional
Security Agreements and Financing Statemeits as may be necessary to vest in Mortgagee
a security interest in and to the Collateral and Leases until the Indebtedness is paid in full.

29. FINANCIAL STATEMENTS: Cedclrrent with the execution of the
Mortgage and within ninety (90) days following the <iose of each annual fiscal or
calendar year period of Mortgagor and Guarantors, hMortzagor and Guarantors shall
deliver or cause t0 be delivered to Mortgagee copies of thear Anancial statements. The
financial statements of Bosrower shall be prepared in accoriznce with accounting
principles, consistently applied, in such detail as Mortgagee may require and certified to .
be true and correct by Mortgagor. In addition, within Fifteen (15) deys following the
close of each month, Mortgagor shall deliver or cause to be delivered-w. Mortgagee
copies of its financial statements conceming the operations of the Mortgage” Premises
prepared in accordance with generally accepted accounting principles, consistently
applied, in such detail as Mortgagee may require and certified to be true and coivect by
Mortgagor. Guarantors’ financial statements shall be consistently applied in such detail
as Mortgagee may require and certified to be true and correct by Guarantors.

30. PAYMENT AND PERFORMANCE BY MORTGAGEE: in the event
that Mortgagor shall fail to pay or perform any of its obligations contained herein and in
the Note, Loan Agreement and Other Loan Documents (including the payment of
expenses of foreclosure and court costs), Mortgagee may, but need not, following the
expiration of any applicable grace period provided herein or therein, pay or perform {or
cause to be paid or performed) any obligation of Mortgagor pursuant thereto, in any form
and manner deemed reasonably expedient by Mortgagee, as agent or attorney-m-fact of
Mortgagar, and any amount so paid or expended (plus reasonable compensation to
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Mortgagee for its out-of-pocket and other expenses for each matter for which it acts
heréunder), with interest thereon at the Default Rate, shall be and become a part of the
Indebtedness and shall be paid to Mortgagee upon demand. By way of illustration and
not in limitation of the foregoing, Mortgagee may, but need not:

a). complete construction of the Improvements pursuant to the Loan

Agreement or complete Repair or Restoration or Rebuilding or

Restoration or make any repairs to the Improvements which
Mortgagee deems necessary,

b).  collect rentals due and owing pursuant to the Leases and prosecute
the collection of the Collateral or the proceeds thereof;

c) purchase, discharge, compromise or settle any Imposition, lien or
any other lien, encumbrance, suit, procecding, title or claim
dereaf,

d). redeexm from any tax sale or forfeiture affecting the Mortgaged
Premises 0. ~ontest any Imposition; and

¢).  perform any wct ci-deed reasonably necessary and required to
protect the value ¢f the Mortgaged Premises and the security given
for the Indebtedness.

In making any payment or securing any perio/mance relating to any obli gation of
Mortgagor hereunder, Mortgagee, so long as it acis in gnod faith, shall have the sole
discretion as to the legality, validity and amount of any lien. encumbrance or Imposition
and of all other matters necessary to be determined in seGsTction thereof. No such
action of Mortgagee shall be considered a waiver of any right zccraing to it on account of
the occurrence of any default by Mortgagor pursuant hereto orcio the Note, Loan
Agreement or Other Loan Documents.

31. RELEASE: Upon payment in full of the Indebtedness, this conveyance
shall be null and void, and an appropriate instrument of reconveyance or release shall, in
due course, be made by Mortgagee and delivered to Mortgagor, at Mortgagor's expease.

32. CONSENT OF MORTGAGEE: The consent by Mortgagee in any single
instance shall not be deemed or construed to be Mortgagee's consent in any like matter
arising at a subsequent date and the failure of Mortgagee to promptly exercise any right,
power, remedy or consent provided herein or at law or at equity shall neither constitute or
be construed as a waiver of the same nor shall Mortgagee be stopped from exercising
such right, power, remedy or consent at a later date.

Any consent or approval requested of and granted by Mortgagee pursuant
hereto shall be narrowly construed to be applicable only to Mortgagor and the matter
identified in such consent or approval and no third party shall claim any benefit by reason
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thereof, and any such consent or approval shall neither be deemed to constitute
Mortgagee a venturer or partner with Mortgagor nor shall privity of contract be presumed
to have been established with any such third party. :

If Mortgagee deems it to be in its best interest to retain the assistance of
persons, firms or corporations (including, but not limited to, attorneys, appraisers,
engineers and surveyors) with respect to a request for consent or approval, Mortgagor
shall reimburse Mortgagee for all reasonable Costs incurred in connection with the
emplovment of such persons, firms or corporation.

33 CARE: Mortgagee shall be deemed to have exercised reasonable care in
the custody aid preservation of any part of the Mortgaged Premises in its possession if it
takes such acuon for that purpose, as Mortgagor requests in writing, but failure of
Mortgagee to compiy with any such request shall not, of itself, be deemed a failure to
exercise reasonable care and no failure of Mortgagee to preserve or protect any rights
with respect to the Mo1(gzgsd Premises against prior parties or do any act with respect to
the preservation thereof not so requested by Mortgagor shall be deemed a failure to
exercise reasonable care in the custody or preservation of the Mortgaged Premises.

34. MORTGAGOR'S CONTINUING LIABILITY: This Mortgage is
intended only as security for the Indelicdness and the performance of the terms,
covenants, conditions and agreements contzinad herein and in the Note, Loan Agreement
and Other Loan Documents. Mortgagor shail £¢ and remain liable to perform all of the -
obligations assumed by it pursuant hereto and” Miortgagee shall have no obligation or
liability by reason of or arising out of this Mor(grge and shall not be required or
obligated, in any manner, to perform or fulfill auy of tie obligations of Mortgagor
pursuant hereto, anything contained herein or in the Note, l.0an Agreement and Other
Loan Documents to the contrary notwithstanding.

35, INSPECTIONS: Mortgagee, by any authorized agent ¢t employee and for
the protection of its interest in the Mortgaged Premises, is hereby authorized and
empowered to enter in and upon the Mortgaged Premises at any and all reacupable times,
for the purpose of inspecting the same and ascertaining the condition therec cubject to
the rights of tenants under the Occupancy Leases.

36. INDEMNIFICATION; Mortgagor shall indemnify Mortgagee from all
losses, damages and expenses, including reasonsble attomeys' fees, incurred in
connection with any suit or proceeding in or to which Mortgagee may be made a party for
the purpose of protecting the lien of this Mortgage.

37. MORTGAGEE'S RIGHT TO COMPLETE: In the event of a Monetary
Default or Non-Monetary Defaul:

a).  Mortgagor hereby waives all right to possession of the Mortgaged
Premises and the income and reats applicable thereto and
Mortgagee is hereby expressly authorized and empowered to enter
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into and upon the Mortgaged Premises, or any part thereof, and
take possession of the same and complete construction of the
Improvements pursuant to the Loan Agreement, at the expense of
Mortgagor, lease the same, collect and receive all rents therefor
and apply the same, less the necessary or appropriate expenses of
collection thereof, including reasonable attorneys' fees, either for
the care, operation and preservation of the Mortgaged Premises or,
at the election of Mortgagee, in its sole discretion, to a reduction of
the Indebtedness, in such order of priority as Mortgagee may elect;

b).  Mortgagee, in addition to the exercise of any and all other rights
and remedies provided pursuant to this Mortgage, Note, Loan
Agreement and Other Loan Documents, is granted full and
complete authority to employ watchmen for the purpose of
protecting and preserving the same from damage or depreciation,
continue any and all outstanding "Contractual Agreements" (as
defined in the Loan Agreement) and make and enter into any
contracts and obligations, wherever necessary, in its own name,
and pay and discharge all debts, obligations and liabilities incurred
by reason of ¢ foregoing, at the expense of Mortgagor, which
expenditures by Mezizagee shall be added to and become a part of
the Indebtedness and shall become immediately due and payable
with interest at the Defu’: Rate; and

¢).  Mortgagee may disburse ‘flia. part of the Indebtedness not
previously disbursed on account of Budget Costs to complete
construction of the Improvements ana-may disburse Proceeds or
Awards pursuant to the provisions heresf

38.  Intentionally Omitted.

39. PERFQRMANCE OF CONTRACTUAL AGREEMENTS A¢'D OTHER
CONTRACTS: Mortgagor shall perform, for the benefit of Mortgagee, fully and

promptly, each obligation and satisfy cach condition imposed upon it pursuent to
Contractual Agreements, Leases and any other contracts and agreements relative 40 the
construction, maintenance or operation of the Improvements so that no default will occur
thereunder and all persons (other than Mortgagor) obligated thereon shall be and remain,
at all times, obligated to perform, for the benefit of Mortgagee, their respective
covenants, conditions and agreements pursuant thereto and not permit to exist any
condition, event or fact which could permit any such person to avoid such performance.

40. CONSTRUCTION MORTGAGE: This is a construction mortgage, as
said term is defined in Section 9-334(8) of the Code. Mortgagor further covenants and
agrees that the loan secured hereby is a construction loan and that the Principal Amounts
are being disbursed by Mortgagee to Mortgagor in accordance with the terms, covenants,
conditions and agreements contained in the Loan Agreement, which are incorporated
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herein by express reference. Pursuant to and subject to the provisions of the Loan
Agreement, Mortgagee has committed to advance or apply monies to or o' behalf of
Mortgagor, and the parties hereby acknowledge and intend that all such advances,
whenever hereafter made, shall be a lien from the time this Mortgage is recorded, as
provided in Section 15-1302(b)1) of the Act.

All advances and indebtedness arising and accruing under the Loan Agreement
from time to time, whether or not the resulting indebtedness secured hereby may exceed
the face amount of the Note, shall be secured hereby to the same extent as though said
Loan’ Agreement were fully incorporated in this Mortgage, and the occurrence of any
event of default under said Loan Agreement ‘shall constitute a default under this
Mortgage eriitiing Mortgagee to all of the rights and remedies conferred upon Mortgagee
by the terms of ikis Mortgage and Note and shall be subject to the terms and conditions
of the Loan Agreemcnt and any and all amendments thereto.

41. CORRECTIVE DOCUMENTS: Mortgagor and Mortgagee shall, at the
request of the other, promptly correct any defect, error or omission which may be
~discovered in the contents of"-thiz Mortgage or in the execution or acknowledgment
hereof or in any other instrument ¢xecuted in connection herewith or in the execution or
acknowledgment of such instrument «d will execute and deliver any and all additional
instruments as may be requested by Morigazee or Mortgagor, as the case may be, to
correct such defect, error or omission, and 2¢ the sole option of Mortgagee, Mortgagor
will execute and deliver, at Mortgagee's expense, 8 note in substitution of the Note, if lost
or destroyed, and Mortgagor will execute and ‘deiiver, at Mortgagee's expense any
required agreement modifying this Mortgage or Otaer Loan Documents to reflect the
substitution of such replacement note, provided that the ‘enins and provisions of such
replacement note shall neither, in the aggregate, require payments in excess of what
would be required under such replaced original Note, nor contuiz: terms different from
those of such replaced original Note and Mortgagee will hold Mciigagor harmless from
any claim made for payment under the original Note in an amount in excess, or
duplicative, of that owed under the replacement note.

42, REPRESENTATIONS:  Mortgagor unconditionally represents to
Mortgagee as follows: . '

a).  Mortgagor has all requisite power, and has or will obtain and will
maintain all govemmental certificates of authority, licenses,
permits, qualifications and documentation to own, lease and
operate its properties and to carry on its business as now being, and
as proposed to be, conducted. Mortgagor is duly organized,
validly existing and in good standing under applicable law;

b). The execution, deliilery' an& performance by Mortgagor under the

Loan Agreement, Note, this Mortgage and Other Loan Documents
and the incurring of the Indebtedness evidenced by the Note:
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d).

i). are within Mortgagor's powers and, where
applicable, have been duly authorized by necessary
parties, and all other requisite action for such
authorization has been taken;

i). have been performed with any and all requisite prior
governmental approval in order to be legally
binding and enforceable in accordance with the
terms thereof; and

ili). ~ will not violate, be in conflict with, result in a
breach of ot constitute (with due notice or lapse of
time, or both) a default under any legal requirement
binding on Mortgagor, or result in the creation or
imposition of any lien, charge or encumbrance of
any nature whatsoever upon any of Mortgagor's
property or assets, except as contemplated by the
provisions of the Loan Agreement.

The Loan Agesment, Note, this Mortgage and Other Loan
Documents constituic the legal, valid and binding obligations of
Mortgagor and otuers-obligated thereunder in accordance with
their respective terms;

All informnation, reports, papars and data given to Mortgagee by
Mortgagor, or upon Mortgagee's request by others with respect to
Mortgagor and the Mortgaged Preruises, are true, accurate,
complete and correct in all material retpscts and do not omit any
fact which must be included to prevent any cther facts contained
therein from being materially misleading or fal¢e and with respect
to information, reports, papers and data from third partics other
than Mortgagor are true, accurate, complete and-coriect in all
material respects to the best knowledge of Mortgagor, besed upon
reasonable investigation; -

Mortgagor has neither received writtén notice of any' litigation or

administrative proceeding of any kind pending nor, to the
Mortgagor's knowledge is there any litigation or administrative
proceeding threatened, in respect to the Mortgaged Premises or any
part thereof or which, if adversely determined, would result in a
material adverse change in the financial conditions, business
operations or properties ‘of Mortgagor, including, without
limitation, the Mortgaged Premises or Mortgagor's ability to
perform its obligations hereunder;
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g).

To the best knowledge of Mortgagor, based upon reasonable
investigation, the Mortgaged Premises and the use and operation
thereof are currently in compliance and will remain in compliance
with all applicable environmental, health and safety laws, rules and
regulations. To the best knowledge of Mortgagor based on
reasonable investigation, -the Mortgaged Premises contain no
environmental, health or safety hazards. To the best knowledge of
Mortgagor, based upon reasonable investigation, the Mortgaged
Premises have never been used for a sanitary land fill, dump or for
the disposal, generation or storage of any hazardous substances
deposited or located in, under or upon the Mortgaged Premises, or
on or affecting any part of the Mortgaged Premises, including,
without limitation, with respect to the disposal of "Hazardous
Material" (as defined in the Loan Agreement). No underground
siorage tanks are or to the best knowledge of Mortgagor based on
reasonable investigation have been located on the Mortgaged
Preriises.and no portion of the Mortgaged Premises is presently
contaminated by reportable quantities of any Hazardous Material
and no stcraze, treatment or disposal of any hazardous substance
has occurred co-or in the Mortgaged Premises. The Mortgagor
and, to the kncwledge of Mortgagor, the Guarantor, have not
received any notice of any Hazardous Material in, under or upon
the Mortgaged Premisceur of any violation of any "Environmental
Laws" (as defined in the Lona Agreement) or have any knowledge
which would provide a basis‘fzr any such violation with respect to
the Mortgaged Premises. 'Mortgagor has not received written
notice of and there are no perding or, to the Mortgagor's
knowledge, threatened actions or pricredings, or notices of
potential actions or proceedings, from any gevernmental agency or
any other entity regarding the condition or aseof the Mortgaged
Premises or regarding any Environmental Laws-or bzalth or safety
laws. Mortgagor will promptly notify Mortgagee of eny notices
and any pending or threatened action or proceeding ia (o2 future,
and Mortgagor will promptly cure and have dismisted with
prejudice any such actions and proceedings to the satisfactiou of
Mortgages; '

That until the Indebtedness is paid in full, no reportable quantities
of any Hazardous Material will be used by any person for any
purpose upon the Mortgaged Premises or stored thereon without
thirty (30) days written notice to and approval of Mortgagee.
Mortgagor indemnifies and holds Mortgagee harmless from and
against all loss, cost, including, without limitation, reasonable
attorney fees, liability and damage whatsoever incurred by
Mortgagee by reason of "Lender's Environmental Liability" (as
defined in the Loan Agreement) or any violation of any applicable
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statute or regulation for the protection of the environment which
occurs or has occurred upon the Mortgaged Premises, or by reason

~ of the imposition of any governmental lien for the recovery of

environmental cleanup costs expended by reason of such violation.
Mortgagor's obligation fo Mortgagee under the foregoing
indemnity shall be without regard to fault on the part of Mortgagor
with respect to the violation of law which resuits in liability to
Mortgagee. The release of this Mortgage shall in no event
terminate or otherwise affect the indemnity which is given under
the Loan Agreement concerning Hazardous Material.

MISCELLANEOQOUS:

&

b).

d).

Subject to applicable provisions of the Loan Agreement,
Mortgagor shall, without the consent of Mortgagee, impose any
es.riztions, agreements or covenants which run with the land upon
the Merigaged Premises, nor plat, replat, subdivide or resubdivide
the Lund.

Mortgagor sl not use any part of the Indebtedness for the
purchase or carrviag of registered equity securities within the
purview and operation of Regulation G issued by the Board of
Governors of the Federa! Reserve System.

If the lien or security interestseured by this Mortgage is invalid or
unenforceable as to any part vt the Indebtedness, or if such lien or

~ security interest is invalid or unexforecable as to any part of the

Mortgaged Premises, any unsecured portion of the Indebtedness
shall be completely paid prior to the pavinent of the remaining
unsecured or partially secured portion of the indebtedness. All
payments made on the Indebtedness secured hcisby, whether
voluntary or under foreclosure or other enforcemipt action or
procedure, shall be considered to have been first raid on and
applied to the full payment of that portion of the Incebiadness
which is not secured by the lien or security interest of this
Mortgage.

The invalidity or unenforceability in any particular circumstance of
any provision of this Mortgage shall not extend beyond such
provision or such circumstance, and no other provision of this
instrument shall be affected thereby.

Acceptance by Mortgagee of any payment in an amount less than
the amount then due on the Indebtedness shall be deemed an
acceptance ‘on account only, and the failure to pay the entire
amount then due shall be and continue to be a default. Until the
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entire amount due on the Indebtedness has been paid, Mortgagee
shall be entitled to exercise all rights conferred upon it in this
instrument upon the occurrence of a Monetary Default or Non-
Monetary Default,

). All obligations contained herein or in the Other Loan Documents
are intended by the parties to be, and shall be construed as,
covenants running with the Mortgaged Premises.

g).  Any foreclosure sale of the Mortgaged Premises under this
Mortgage shall, without further notice create the relation of
jandlord and tenant at sufferance between the purchaser at such
sale as landlord, and Mortgagor as tenant; and upon failure to
surrender possession after acquisition of title by the Mortgagee and
demand, Mortgagor may be removed by a writ of possession upon
suit by such purchaser. '

44.  Intentionally Omittad. _

45. GOVERNING LAW, ‘TRIAL RIGHTS AND_ VENUE: THIS
'MORTGAGE SHALL BE CONSIRUFED IN ACCORDANCE WITH AND
GOVERNED BY THE LAWS OF THE STATE OF ILLINOIS. Whenever possible,
each provision of this Mortgage shall be int¢m:eted in such a manner as to be effective
and valid pursuant to applicable law; however, if auy part thereof shall be prohibited by
or invalid thereunder, such provision shall be ineffective to the extent of such prohibition
or invalidity without invalidating the remainder thersaf or the remaining provisions of
this Mortgage. MORTGAGOR AND MORTGAGEE EACH HEREBY
IRREVOCABLY WAIVE ANY RIGHT TO TRIAL BY 4XRY IN ANY ACTION,
PROCEEDING (i) TO ENFORCE OR DEFEND ANY RICHATS UNDER OR IN
CONNECTION WITH THIS MORTGAGE, THE OTHER LOAN DOCUMENTS OR
ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED
OR WHICH MAY IN THE FUTURE BE DELIVERED IN COMNECTION
HEREWITH OR THEREWITH, OR (ii) ARISING FROM ANY DISPUTE OR
CONTROVERSY IN CONNECTION WITH OR RELATED TO THIS MOK”GAGE,
THE OTHER LOAN DOCUMENTS;, OR ANY AMENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT, AND AGREE THAT ANY SUCH ACTION OR
COUNTERCLAIM SHALL BE TRIED BEFORE A COURT AND NOT BEFORE A
JURY. MORTGAGOR IRREVOCABLY AGREES THAT, SUBJECT TO
MORTGAGEE'S SOLE AND ABSOLUTE ELECTION, ANY ACTION OR
PROCEEDING IN ANY WAY, MANNER -OR RESPECT ARISING OUT OF THIS
MORTGAGE, THE OTHER LOAN DOCUMENTS, OR ANY AMENDMENT,
INSTRUMENT, DOCUMENTS OR AGREEMENT DELIVERED OR WHICH MAY
IN THE FUTURE BE DELIVERED IN CONNECTION HEREIN OR THEREIN, OR
ARISING FROM ANY DISPUTE OR CONTROVERSY ARISING IN CONNECTION
WITH OR RELATED TO THIS MORTGAGE, THE OTHER LOAN DOCUMENTS,
OR ANY SUCH AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT
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SHALL BE LITIGATED ONLY IN THE COURTS HAVING SITUS WITHIN THE
COUNTY OF KENDALL, THE STATE OF ILLINOIS, AND MORTGAGOR
HEREBY CONSENTS AND SUBMITS TO THE JURISDICTION OF ANY LOCAL,
STATE OR FEDERAL COURT LOCATED WITHIN SUCH COUNTY AND STATE.
MORTGAGOR HEREBY WAIVES ANY RIGHT IT MAY HAVE TO TRANSFER OR
CHANGE THE VENUE OF ANY LITIGATION BROUGHT AGAINST
MORTGAGOR BY MORTGAGEE IN ACCORDANCE WITH THIS SECTION.

46. - CONSENTS AND APPROVALS: Mere receipt by Mortgagor of any
instrim-nt or document shall not be deemed to be approval thereof, and any approvals
requires hereunder must be in writing only, signed by Mortgagee and detivered to
Mortgagor: '

47. SEVERABILITY: In the event of any inconsistency among the terms
hereof (including incerporated terns) or between such terms and the terms of the Note,
Loan Agreement, or Otiier Loan Documents, the terms of the Loan Agreement shall be
applicable, govern and prevail, but no such application shalt invalidate the Note or the
validity or priority of the Mortgage or the Other Loan Documents. The whole or partial
invalidity, illegality or unenfo ceability of any provision hereof at any time, whether
pursuant to the terms of then appliczolc law or otherwise, shall not affect, in the instance
of partial invalidity, illegality or unenforceability, the validity, legality or enforceability
of such provision at such time except to'the extent of such partial invalidity, illegality or
unenforceability of such provision at any ctber time or of any other provision hereof at
that or any other fime.

48. TIME OF THE ESSENCE: It is sn.citically agreed that time is of the
essence of this Mortgage and that a waiver of the optioiis or obligations secured hereby
shall not, at any time thereafter, be held to be abandonment ¢ such rights. Notice of the
exercise of any option granted to Mortgagee pursuant hereto ur to the Note, Loan
Agreement or Other Loan Documents is not required to be given.

49, NOTICES: Any notice, consent or other communicat.on (0. be served
hereunder or pursuant to the Note, Loan Agreement or Other Loan Docurieris shall be
deemed properly delivered if delivered personally, by United States certified or segistered
mail, postage prepaid, or by Federal Express or comparable overnight courier setvice, to
Mortgagor, Mortgagee and the parties to whom copies of notices, consents or other
communications are to be served at the addresses set forth below or to such other address
as Mortgagor, Mortgagee or such other parties may direct in writing;

If to Mortgagor: Chicago Title Land Trust 3 Company as trustee
under Tr No 8002345462 AfhdxCladxStooctdFlagr 181 W Madison Street
Chicago, [L 6069¥x 60602

Facsimile: €3¥2)238:10x  (312) 223-4139

with a copy thereof to: Charles Levy
Charles Levy & Associates, Ltd.
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One N. LaSalle Street, Swite 1525
Chicago, IL 60603
Facsimile: (312) 641-5924

ifto Mortgagee: Broadway Bank
5960 N. Broadway
Chicago, IL 60660
Attention: Demetris Giannoulias
Facsimile: 773-989-4896

with & copy thereof to: M. Alexander R. Domanskis
Boodell & Domanskis, LLC
205 N. Michigan Ave., Ste. 4307
Chicago, Illinois 60601
Facsimile: 312-540-1162

50. CAPTIONS: The headings or captions of the paragraphs or subparagraphs
hereof are for convenience of ic{erence only, are not to be considered a part hereof and
shall not limit or otherwise aftect any of the terms of this Mortgage.

51.  BENEFIT; All grant; conditions and provisions hereof shall apply,
extend to and be binding upon Mortgage: and all persons claiming any interest in the
Mortgaged Premises by, through or undei-Mortgagor, and shall inure to the benefit of
Mortgagee, its successors and assigns.

52 oo BN CULPATION: This document ‘is executed by Chigaga, Title Land
Trust o/, n&pp onally, but as trustee to Chicago Title Insurance €0/, not personally or
individually, but solely as Trustee under Trust Agreement Jdated November 29, 2005, and
known as Trust No. 8002345462, in the exercise of the power 2nd alﬁlagggl nferred
upon and vested in it as such trustee (and said Chicage Title Isad Trust*@s. hereby
warrants hat it possesses full power and authority to execute the instrument) and it is
expressly understood and agreed that nothing contained herein or in the iNoie or in any
other instrument given to evidence the indebtedness secured hereby shall b coastrued as
,gﬁg%}pny liability on the part of said Borrower, or on said Chicago Title Luod Trust
. personally, to pay said Note or any interest that may accrue thereon, -oi any
indebtedness accruing hereunder, or-to perform any covenant, either impress or implied,
herein contained, all such liability, if any, being hereby expressly waived by the legal
owners or holders of the Note, and by every person now or hereafter claiming any right
or security hereunder, and that so far as the Borrower and said Chicago Title Land Trust
/mac‘}!onally are concerned, the legal holders of the Note and owner or owners or any
~ indebtedness accruing hercunder shall Took solely to the premises hereby mortgaged or
conveyed for the payment thereof by the enforcement of the lien created in the manner
herein and in said Note provided or by action to enforce the personal liability of the other
Borrowers. Trustee does not warrant, indemnify, defend title nor is it responsible for any
environmental damage. :
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IN WITNESS WHEREOF, Mortgagor has caused these presents to be executed
on the day and year first above written.

CHICAGO TITLE LAND TRUST:G€ Company as
trustee under LAND TRUST N ER 8002345462, %%  and not

Trust Officer

STATE OF ILLINOIS )
' 88

S

COUNTY OF COOK

|, the undersigned ~, a Notary Public in and for the County and State
aforesaid, do hereby certify that Harriet Denisewicz , who is personally known to me
to be the same person whase name is cubscribed to. the foregoing instrument as the
Trust Officer of Chicago Title Lard Trust Company (“Company"), appeared
before me in person and acknowledged that he signed and delivered said instrument as
his own free and voluntary act and as the free an< voluntary act of the Company, not
personally but solely as Trustee, as aforesaid, for the-uses »nd purposes therein set forth.

Given under my hand and notarial seal this 29th day 0{ narch, 2006. .

JEFICIAL SEAL” |
Mﬁ@cw L ALVAREZ /f%f,@m A
o FUBLIC STATE OF 1L Linoyg / -
Commission Exy vs 10202000 L/ Noaryroiiz., —

My Couunis“sioﬂnl"Expirw:‘

Ao
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A EXHIBIT A

LEGAL DESCRIPTION
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Exhibit A

Legal Description

PARCEL 1: UNITS 5601-2, 5601-3, 5603-2, 5603-3, 5605-2 AND 5605-3 IN CLARK
BRYN MAWR MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 33 IN BLOCK 2 IN BRYN MAWR ADDITION TO EDGEWATER
BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40
NOKTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOM INUM RECORDED AS DOCUMENT NUMBER
0722522002 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMCN ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-ZXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1
AND OTHER PROPELTY FOR INGRESS, EGRESS, USE, ENJOYMENT AND
SUPPORT AS SET FORTH IN AND CREATED BY THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS
DOCUMENT NUMBER 072252001,

Property Address: 5601-09 North Clark Sireet, Chicago, IL

Real Estate Tax Numbers: 14-05-330-063-1008.thru 1011, 1016 and 1017
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Assignment of Rents
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‘ ‘ . Cook County Reocrder of Deads

*Thls docun=nt 1s belng re-recording to amend the legal description

ASSIGNMENT OF RENTS AND LEASES

This Assignment of Raris and Leases (this “Assi U215 Tpde 28 pf sbg 29th day of
March, 2006, 4o GHICAGR, S§TLE LAND RO o LAND " TRUSY NUMBER

8002345462, LH- M- Glark-Strom; 4 Floor,-Chivag; Hfinofs-60601-(hercin, together with its
successors and assigns, and severally, cailed “Assignor”) to Broadway Bank, an Illinois banking
corporation (herein, together with its succe;sors and assigns, including each and every from time
to time owner of the Note hereinafier referred to) called “Assignee”), whose address is 5960 N.
Broadway, Chicago, Illinois 60660, Attention: Dmetis Giannoulias.

WITNESSETS:

FOR VALUE RECEIVED, Assignor hercby grants, tranvfers, assigns and sets over to
Assignee all of the right, title and interest of Assignor in and to (i} 21l of the rents, issues, profits,
revenues and avails and other sums of every kind and nature (including, but not limited to,
payments or contributions for taxes, operating expenses and the like) (zii herein generally called
“Rents™) payable by tenants (or guarantors) or others under Leases (hereivafter defined) of and
from the premises (herein called the “Premises™), legally described in Exhibi. A attached hereto
and made a part hereof, (ii)all leases, subleases and other agreements (includiag, without
limitation, licenses, concessions, tenancies and other occupancy agreements) (heran generally
called “Leases”) now or hereafter existing (“Existing Leasés”) on all or any part of the Tremises,
and any and all guarantees of any of the obligations of the tenant under any or all

Prepared Sy. and when recorded, mail to: T Property Address;

560109 N, Clark Street
Alexander R. Domanskis ' Chicago, Mlinois 60660

Boodell & Domanskis, LLC )
205 North Michigan Avenue, Snite 4307 . )
Chicago, Iilinois Tax Number: 14-05-330-065-0000

*¥181 West Madison Stréet, 17th Floor, Chicago, Illinois 60603

()

ol

Doo#: 06811542027 Fee: $44.00
Eugene "3ane" Mcore RHSP Fee:$10.00

Date: 04/26/2006 09:37 AM Pg: 1 of 11
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of the Leases, (iii) rights and claims for damages against tenants arising out of defaults under
Leases, including rights to compensation with respect to rejected Leases pursuant to
Section 365(a) or replacement section thereto of the Bankruptcy Code of the United States, and
(iv) the proceeds (herein called “Proceeds™) payable upon exercise of any option, including an
option to terminate or an option to purchase contained in any Lease. :

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING:

1. Agsignment. Assignor hereby grants, transfers and assigns to Assignee all of the
right, title-and interest of Assignor in and to the Leases, in and to the Proceeds and possession of
the Preiniscs, including any and all of the Rents now due or which may hereafter become due
under and oy virtue of any lease whether written or oral, or any letting of, or any agreement for
the use or occupsncy of, any part of the Premises that may have been heretofore or may be
hereafter made or'ag.eed to between Assignor or any other present, prior or subsequent owner of
the Premises or any mnterest therein or that may be made or agreed to by Assignes, its successors
or assigns under the powers herein granted, and any tenant or occupant of all or any part of the
Premises, for the purpose ol seriring: :

(a) - Payment of the indebtedness evidenced by that certain Loan Note {herein
called the “Note”), in the principal axisant of $4,525,000.00, and any extensions, modifications
or renewals thereof, executed by Assignor {Assignor being herein sometimes called “Borrower™),
and dated of even date herewith, payable to #ie order of Assignee, and sccured by, inter afia, a
Mortgage and Security Agreement (herein geazrally called the “Mortgage") dated of even date
herewith, made by Assignor, as grantor, to Assignce. upon the Premises, which Mortgage and
Note are held by or for the benefit of Assignee; ,

{b)  Payment of all other sums with inicrest tioreon becoming due and payable
to Assignee herein and in the Note and Mortgage and the other [ san Documents (as defined in
the Mortgage) contained; and

(c)  Performance and discharge of each and évefy termprovision, condition,
obligation, covenant and agreement of Borrower herein and in the Note and Mortgage and the
other Loan Documents contained. : '

2., Representations. Assignor hereby represents and agrees that (a) Assiguor is the
lessor under the Existing Leases, in each case either directly or as successor in inter est to the
named lessor thereunder; (b) there are no defaults under any of the Existing Leases; (c) Assignor
is eatitled to receive all of the Rents, and to enjoy all the other rights and benefits mentioned
herein and assigned hereby; (d) the same have not been heretofore sold, assigned, transferred or
set over by any instrument now in force, and will not at any time during the life of these presents
be sold, assigned, transferred or set over by Assignor or by any person or persons whosoever
except subject to this Assignment; and (e) Assignor has good right to sell, assign, transfer and set
over the same, and 10 grant and confer upon Assignee the rights, interest, powers and/or
authorities herein granted and conferred.
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3. Other_Instrurments. Assignor will from time to time execute, upon request of
Assignee, any and all instruments requested by Assignee to carry this instrument into effect or to
accomplish any other purposes deemed by Assignee to be necessary or appropriate in connection
with this Assignment or the Premises, including, without limitation, specific assignments of any

Lease or agreement relating to use or occupancy of the Premises or any part thereof now or
hereafter in effect and not specifically defined herein as an Existing Lease, as may be necessary
or desirable, in the opinion of Assignee, to constitute the same as an Existing Lease hereunder.

4. No Restriction. This Assignment shall in no way operate to restrict or prevent
Assigne< from pursuing any remedy which Assignee now or hereafter may have because of any
present or future breach of the terms or conditions of the Mortgage, the Note or any of the other
Loan Docwaents.

S. No Liohility. Assignee shall not in any way be responsible for failure to do any or
all of the things for which rights, interest, powers and/or authority are herein granted to Assignee;
and Assignee shall noi be responsible for or liable upon any of the agreements, undertakings or
obligations imposed upon fii¢iessor under any Lease or other agreement with respect to the
Premises.

6. Cash Receipts, Assigies shall be accountable only for such cash as Assignee
actually receives under the terms hereor, '

7. No Waiver or Estoppel. Faiture of Assignee to do any of the things or exercise
any of the rights, interests, powers and/or authcisties hereunder shall not be construed to be 2
waiver of any of the rights, interests, powers or zuthorities hereby assigned and granted to
Assignee, and shall not operate as an estoppel against Assignee in any respect, or be deemed to
amend any provision hereof of any of the other Loan Documerts

8. Transfer, Assignee shall assign this Assignmeric 4nd any and all rights accruing
hereunder to any subsequent assignee and holder of the Note and Murtrage.

9. Absolute Assignment. It is understood that the assignmen of rents and leases of
and from the Premises as effected by this Assignment is an absolute assigument which is
effective as of the date hereof, and upon demand by Assignes to the lessee unde: 2.iv Lease or to
any person liable for any of the Rents of and from the Premises or any part thereof; such lessee or
person liable for any of such Rents shall be, and is héreby authorized and directed tc. pay to or
upon the order of Assignee, and without inquiry of any nature, all rents then owing or thereafter
accruing under said Leases or any other instrument or agreement, oral or written, giving rise to an
obligation to pay Rents in connection with the Premises.

10.  Collection of Rents Prior to a Default. So long as there shall exist no default in
the payment of any indebtedness secured hereby or in the performance of any obligation,
covenant or agreement herein or in the Note, Mortgage or other Loan Documents, Assignee shall
not demand from lessees under said Leases or other persons liable therefor any of the Rents
hereby assigned, but shall permit Assignor to collect, upon but not prior to accrual, all such Rents
from the Premises and the Leases, and to retain and enjoy the same; provided that,
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notwithstanding the provisions of this Section 10, all lessees under said Leases and all other
persons lidble for Rents of and from the Premises shall comply with any demands for Rents made
by Assignee pursuant to the provisions of this Assignment without regard to whether or not the
same are made in compliance with this Section 10, - '

1. Default, Upon or at any time afer default in the payment of any indebtedness
evidenced by the Note or secured hereby or by the Mortgage, or default in the performance of any
term, provision, condition, obligation covenant or agreement herein or in the Note or Mortgage
or any of the other Loan Documents contained and the expiration of any period of grace with
respect to-any such default as provided for herein or in the Note or Mortgage or other Loan
Documenis without the cure of such default, or if any representation or warranty made herein or
in any of ine other Loan Documents shall prove untrue in any material respect (individually and
collectively, “Tverault”), Assignee may declare all sums secured hereby immediately due and
payable, and may, 4t Assignee's option, without notice, cither in person or by agent, with or
without bringing any action or proceeding, or by a receiver to be appointee by a court, enter
upon, take possession-u1, and manage and operate the Premises and each and every part and
parcel thereof; and in coinsction therewith, Assignee may make, cancel, enforce or modify
Leases (including Existing Leases), fix or modify Rents, repair, maintain and improve the
Premises, employ contractors, subcontractors and workmen in and about the Premises, obtain and
evict tenants, in its own name sue 101 2 otherwise collect or reserve any and all Rents including
those past due and unpaid, employ leasing agents, managing agents, attorneys (including retained
firms and in-house staff) and accountants in connection the enforcement of Assignee's rights
hereunder and pay the reasonable fees and expences thereof, and otherwise do and perform any
and all acts and things which Assignee may ccern necessary or appropriate in and sbout the
Premises for the protection thereof or the enforcenizat of Assignee’s rights hereunder or under
the Note or Mortgage or other Loan Documents; and ary 4nd all amounts expended by Assignee
‘in connection with the foregoing shall constitute so much addiiional indebtedness secured hereby
and by the Mortgage and the other Loan Documents; provided that (2) Assignee shall apply any
monies collected by Assignee, as aforesaid, less costs and experses incurred, as aforesaid, upon
any indebtedness secured hereby in such order and manner as Aseisnce may determine, and
(b) the entering upon and taking possession of the Premises, the collectior of Rents, the exercise
of any of the rights hereinabove specified and the application of collections; a5 aforesaid, shall
not cure, waive, modify or affect any default hereunder or under the Note or Me:tgage or other
Loan Documents. : B

12.  Authorzation. Any tenants or occupants of any part of the Premises (ticluding,
without limitation, all persons claiming any interest as lessee under the Existing Leases) are
hereby authorized to recognize the claims and demands of Assignee hereunder without
investigating the reason for any action taken by Assignee or the validity or the amount of
indebtedness owing to Assignee or the existence of any default hereunder or under the Note or
Moitgage or other Loan Documents or the application to be made by Assignee of any amounts to
be paid to Assignee; and () the sole signature of Assignee shall be sufficient for the exercise of
any rights under this Assignment, and the sole receipt of Assignee for any sums received shall be
a full discharge and release therefor to any such tenant or occupant of the Premises, and (b)
checks for all or any part of the Rents collected under this Assignment shall be drawn of made
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payable to the exclusive order of Assignee upon Dcfault and the exercise by Assignee of its
rights heréunder.

13.  No Obligation. Assignee shall not be obligated to perform or discharge, and
Assignee does not hereby undertake to perform or discharge, any obligation, duty or liability
. under the Lease, nor shail this Assignment operate to place upon Assignee responsibility for the
control, care, management or repair of the Premises or the carrying out of any of the terms and
conditions of any Leases; nor shall this Assignment operate to make Assignee responsible or
liable for any waste committed on the Premises by the lessee under any Lease or any other party,
or for any dangerous or defective condition of the Premises, or for any negligence in the
managemezd, upkeep, repair or control of the Premises resulting in loss or injury or death to any
tenant, licénuce, employee or stranger, and nothing herein or in the Mortgage contsined, and no
exercise by Asugnee of any of the rights herein or in the Mortgage conferred, shall constitute or
be construed as consiituting Assignee a “mortgagee in possession” of the Premises in the gbsence
of the taking of actual pussession of the Premises by Assignee pursuant to the provisions hereof,

14, Indemnificadion ~Assignor hereby agrees to indemnify, defend and hold Assignee
harmless of and fror any and al!-liability, loss or damage which Assignee may or might incur
under the Leases or under or by reason of this Assignment, and of and from any and all claims
and demands whatsoever which mey be asserted against Assignee by reason of any alleged
obligations or undertakings on its pait-in perform or discharge any of the terms, covenants or
agreements contained in the Leases; and shovld Assignee incur any such liability, loss or damage
under any Lease or under or by reason of this Assignment, or in the defense of any such claims or
demands, the amount thereof, including costs,¢xpenses and reasonable attomeys’ fees and
expenses, shall be secured hereby and by the Morigzgc, and Assignor shall reimburse Assignee
therefor immediately upon demand, and upon the faiture of Assignor so to do, Assignee may
declarc all sums secured hereby immediately due and pzyable. The provisions of this
paragraph 14 shall continue and remain in full force and effect aft<r all amounts due and payable
under the Note, the Morigage and the other Loan Documents shaii have been paid in full and all
of the obligations under the Note, the Mortgage and the other Loai Nocuments shall have been
discharged in full, and shall survive the termination of this Assignment. -

15.  No Liability for Security Deposits. Assignee has not received, aud there has not

been transferred to Assignee, any security deposited by any lessee with the lessol 1:ader the terms
of the Existing Leases, and Assignee assumes no responsibility or llabxhty for any security so
deposited.

16.  Covenants. Assignor will not, without Assignee’s prior written consent, (a) enter
into, modify, change, alter, supplement, amend, terminate, accept surrender of, give any consent
or approval required or permitted by, or waive or excuse any obligation of any lessee under, any
of the Leases, and any attempt at any of the foregoing shall be void; (b) execute any other
assignment or pledge of the Rents from the Premises or any part thereof, or of Assignor’s interest
in any of the Leases, except to Assignee; (c) execute any Lease except for actual occupancy by
the lessee thereunder; (d) permit any Leases to become subordinate to any lien other than liens
securing the indebtedness secured hereby or liens for general real estate taxes not delinquent;
(e) execute hereafter any Lease unless there shall be included therein a provision providing that
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the lessee acknowledges that such Lease has been assigned pursuant to this Assignment and
agrees not to look to Assignee as mortgagee, mortgagee in possession or successor in title to the
Premises for accountability for any security deposit required by landlord under such Lease unless
such sums have actually been received in cash by Assignec as security for the lessee’s

performance under such Lease; (f) approve, consent to or acquiesce to any sublease or
" assignment of any Lease by any lessee thereunder; or (g) modify, change, alter, supplement,
anend, terminate or accept surrender of any guaranty of any of the Leases; and any attempt at any
of the foregoing shall be void. .

17, No Advance Rent. Assignor hereby represents that it has not, and Assignor
hereby ‘agices that it will not, accept Rent in advance under any Lease (including Existing
Leases) excepting only monthly rents for current months that may be paid in advance.

18.  Duaes of Assignor. Assignor will (a), at Assignee’s request, cause this
Assignment to be served upon the lessee under each Lease; (b) at Assignor’s sole cost and
expense, cause this Ase.gnment to be recorded and filed and re-recorded and re-filed in each and
every public office in which euch filing and recording may be necessary to constitute record
notice of this Assignment and tho-terms and provisions hereof as applicable to the Premises;
(c) at all times promptly and fuithfnlly abide by, discharge or perform all of the covenants,
conditions and agreements contained.in-cach Lease; {(d) enforce or secure the performance of all
of the covenants, conditions and agrecuisnts of the Leases on the part of the lessees to be kept
and performed; (c) appear in and defend any action or proceeding arising under, growing out of
or in any manner connected with any Lease orthe obligations, duties or liabilities of Assignor, as
lessor, and of the lessees thereunder, and pay-a!l costs and expenses of Assignee, including
reasonable attorneys’ fees and expenses in any such a<tinn or proceeding in whish Assignee may
appear; (f) furnish to Assignee, within ten (10) days «ftir a request by Assignee to do so, a
wriften statement containing the names of all lessees vt the Dremises, or any part thereof, the
terms of their respective Leases, the spaces occupied and the reatals payable thereunder; and
(g) exercise within five (5) days of the demand therefor by Assignee, any nght to request from
the lessee under any Lease a certificate with respect to the status theseol.

19.  Payment In Full of the Indebtedness. Upon payment in &l of the indebtedness
secured hereby, this Assignment shall become and be void and of no effect, and Assignee shall,
at the request and expénse of Assignor, deliver to Assignor a release of this Assigniasit.

20.  Binding This Assignment applies to, inures to the benefit of, and binds )] parties
hereto, their heirs, legatees, devisees, administrators, executors, successors and assigns, and:
(a) wherever the term “Assignor” is used herein, such teference shall be deemed to mean each
Assignor whose name appears below, severally, and all such Assignors, jointly and severally, and
their respective heirs, legatees, devisees, executors, successors and assigns, and (b) wherever the
term “Assignee” is used herein, such term shall include all successors and assigns, including each
and every from time to time owner and holder of the Note, of Assignee named herein, each of
whom shall have, hold and enjoy all of the rights, powers and benefits hereby afforded and
conferred upon Assignee as fully and with the same effect as if such successors and assigns of
Assignee were herein by name designated as Assignee; and (c) the term “Existing Leases” shall
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refer to the lease or leases descnbed in Exhibit B if so attached hereto, whether one or more than
one, if any.

i

21.  Bankruptcy. In the event any lessee under the Leases should be the subject of any
proceeding under the Federal Bankruptcy Code, as amended from time to time, or any other
federal, state or local statute which provides for the possible termination or rejection of the
Leases assigned hereby, Assignor covenants and agrees that if any of the Leases is so terminated
or rejected, no settlement for damages shall be made without the prior written consent of
Assignee, and any check in payment of damages for termination or rejection of any such Lease
will be riade payable both to Assignor and Assignee; and Assignor hereby assigns any such
payment - Assignee, and Assignor further covenants and agrees that upon the request of
Assignee, Assignor will duly endorse to the order of Assignee any such check, the proceeds of
which will be-applied to whatever portions of the indebtedness secured by this Assignment that
Assignee may elest. |

22.  Notices, Each notice permitted or required pursuant to this Assignment shall be
in writing and shall be deenied to have beer properly given (a) upon delivery, if delivered in
person or sent by facsimile with icceipt acknowledged; (b) on the third business day following
the day such notice is deposited. in-any United States post office or letter box if mailed by
certified mail, return receipt requesicd, postage prepaid; or (c) on the first business day following
the day such notice is delivered to » nationally-recognized overnight courier service and
addressed to the party to whom such notice isiniended, as set forth below:

To Assignee: Broadway Bank
' 3%C0 N. Broadway
- Carezgo, Tilinois 60660
Aticution=-Demetris Giannoulias
Facsimil=: (773) 989-4896

With a copy to: Alexander R. Eorianskis
Boodell & Domanskis, LLC
Suite 4307
205 N. Michigan Avenue
Chicago, Illinois 60601
Facsimile: (312) 540-1162

To Assignor: Ch:cago Title Land Trust Co.
. 171 N. Clark Street, 4™ Floor
Chicago, IL 60601
Facsimile: (312) 223-2129
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With a copy to: Charles Levy
Charles Levy & Associates, Ltd.
One N, LaSalle Street, Suite 1525
Chicago, IL 60603
Facsimile: (312) 641-5924

Either Assignor or Assignee may designate a different address for notice purposes by giving
notice thereof in accordance with this paragraph; provided, however, that such notice shall not be
deemed t5 have been given until such notice shall be actually received by the addressee.

23. 7 No Consent. Nothing herein contained shall be deemed to imply the consent of
Assignee to 37y Lease containing an option, right of first refusal or similar right to purchase all
or any part of th2 Y'remises, and no Lease shall contain or provide for such right, and no such
right shall have any foccz or effect or be enforceable against the Premises or any part thereof,
without the prior writtcn consent of Assignee.

24.  Captions and Hesdings. The captions and headings of the various sections of this
Assignment are for convenience ¢p'y, and are not to be construed as confining or limiting in any
way the scope or intent of the provisicis hereof.

25.  Provisions Severable. 'The unenforceability, invalidity or illegality of any
provision or provisions hereof shall not rendur 21y other provision or provisions herein contained
unenforceable, invalid or illegal.

26. Pronouns.. ~ Wherever in this Assigmrén. the context requires or permits, the
singuiar number shall include the plural, the plural shail mncl:ds the singular, and the masculine,
feminine and neuter genders shall be freely interchangeable.

27.  Particular Words. The words “herein,” “hereof,” “béreby,” “hereunder” and other
words of similar import refer to this Assignment as a whole and not to any particular section of
this Assignment unless specifically stated otherwise in this Assignment.

28.  Applicable Law. This Assignment shall be governed and constrser! in accordance
with the laws of the State in which the Premises are located

29. nghtg Cumulative, FEach right, power and remedy herein confened upon
~ Assignee is cumulative and in addition to every other right, power or remedy, express ot implied,
given now or hereafter existing, at law or in equity, and each and every right, power and remedy
herein set forth or otherwise so existing may be exercised from time to time as often and in such
order as may be deemed expedient by Assignee, and the exercise or the ! begmmng of the exercise
of one right, power or remedy shall not be a waiver of the right to exercise at the same time or
thereafter any other right, power or remedy; and no delay or omission of Assignee or in the
exercise of any right, power or remedy accruing heréunder or arising otherwise shall impair any
such right, power or remedy, or be construed to be a waiver of any default or acquiescence

therein.
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Company
30.  Exculpation., This document is executed by Chicago Title Land Trust/Cex, not

personally, but ds trustes to Chicago Title Insurgﬂggﬁﬁ& not personally or individually, but
solely as Trustee under Trust Agreement dated November 29, 2005, and known ag Trust No.
8002345462, in the exercise of the power and authority conferred upon and vested in it as such
trustee (and said Chicago Title Land Trasv 6% hercby warrants that it possesses full power-and
authority to execute the instrument) and it is expressly understood and agreed that nothing
~ contained herein or in the Note or in any other instrument given to evidence the indebtedness
secured hereby shall be copstrued as creating any liability on the part of said Borrower, or on said
Chicago Title Land Trus ?Eg?ngersonally, to pay said Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder, or to perform any covenant, either impress or
implied; hezein contained, all such lLiability, if any, being hereby expressly waived by the legal
owners or ‘neiders of the Note, and by every person now or hercafter claiming any right or
security hereunder, and that so far as the Borrower and said Chicago Title Land Trust ©d:ompany
personally are con‘:eraed, the legal holders of the Note and owner or owners or any indebtedness
accruing hereunder shaut) look solely to the premises hereby mortgaged or conveyed for the
payment thereof by the cnforcement of the lien created in the manner herein and in said Note
provided or by action to enfores ihe personal liability of the other Borrowers. Trustee does not
warrant, indemnify, defend title ne is it responsible for any environmental damage.

IN WITNESS WHEREOF, Assignis has caused this Assignment of Rents and Leases fo
be executed as of the date first above written. :

ASSIGNOR: -

un I;_IIC‘A 30 'l_'ITL A
trustee/ Tust Num‘ﬁr 23

pers }
. ‘
By: ALt

Trust &Off{cer
Its:

RUSTXEQ COMPANY as
62,%5%9@: and not
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STATE OF ILLINOIS )
) 8§
COUNTY OF COOK )

I, the undersigned » 8 Notary Public in and for the County and State
aforesaid, do hereby certify that Harriet Denisewiczwho is personally known to me to be
the same person whose name is subscribed to the foregoing instrument as the

Trust Officer of Chicago Title Land Trust Company (“Company”), appeared before
me in pa2oy and acknowledged that he signed and delivered said instrument as his own free and
voluntary uct-and as the free and voluntary act of the Company, not personally but solely as
Trustee, as atormsaid, for the uses and purposes therein set forth.

Given under iny vand and notarial seal this 29th day of March, 2006.

"OFiIC;

PATRICIA ;451 &EF;%
umary Public _/

NOTARY pUSLic ¢ vars:
Commission Expirce

My Commission Expires:

0y

10




.
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1 - t ‘ LA RILITITTY

EEGAL DESCRIPTION OF PREMISES

BRYN MAWR ADDITION TO EDGEWATER, BEING A
THE SOUTHWEST 'A OF SECTION 5 TOWNSHIP 40 NORTH RANGE

1
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Exhibit A

Legal Description

PARCEL 1: UNITS 5601-2, 5601-3, 5603-2, 5603-3, 5605-2 AND 5605-3 IN CLARK
BRYN MAWR MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 33 IN BLOCK 2 IN BRYN MAWR ADDITION TO EDGEWATER
BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40

CRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLAYATION OF CONDOM INUM RECORDED AS DOCUMENT NUMBER
0722522007 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXNCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1
AND OTHER PROPERTY, FOR INGRESS, EGRESS, USE, ENJOYMENT AND
SUPPORT AS SET FORTH IN AND CREATED BY THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS
DOCUMENT NUMBER 0722522441,

Property Address: 5601-09 North Clark Sueet, Chicago, IL

Real Estate Tax Numbers: 14-05-330-063-1C08 t~ru 1011, 1016 and 1017




