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HOME AFFORDABLE MODIFICATION AGREEMENT

Borrower (“I¢):
MICHAEL T, MANNING

Recorded Date © January 76,2005
Recorded Document no. 0602602114

Lender or Servicer ("Lepier/ ): BankUnited, as assignee of the FDIC as receiver for BankUnited, FSm
Date of first lien mortgage, desd of trust, or security deed {"Mortgage”) and Note (“Note®):

Loan Number: 000469956-7
Property Address [and Legal Desciiption if recordation is necessary] {“Property”):

1340 NORTE GREENVIEW, CHICAGO, IL &£(o27

SEE ATTARCHED LEGAL DESCRIPTION MADE A PAR! HERETO.

If my representations and covenants in Section(l loltinue to be true in all material respects, then this
Home Affordable Modification Agreement (“Agreesiui”) will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Morrgage. The Mortgage and
Note together, as they wmay previcusly have been alnend:d, are referred to as the "Loan Documents., ”
Capitalized terms used in this BAgreement and not Gefinisd have the meanina given te them in Loan
Documents.

I understand that after I sign and return twoe copies of this4 Igresement to the Lender, the Lender will
send me a signed copy of this Agreement. This Agreement will -ior take effect unless the preconditicns
set forth in Section 2 have been satisfied.

1. My Representations and Covenants. I certify, represent to Lerder, covenant and agree:

A, I am experiencing a financial hardship, and as a result, %) I am in default under the
Loan Documents or my default is imminent, and {(i1) I do not Jiave sufficient income or
access to sufficient liquid assets to make the monthly mortgaje /jpayments now or in the
near future;

B. Une of the borrowers signing this Agreement lives in the Freperty as a principal

residence, and the Preperty hags not been condemned;

There has been no impermissible change in the ownership of the Property s=ince I signed the

Loan Documents. A permissible change would be any transfer that the lendér 'ig required by

law to allow, such as a transfer to add or remove a family member, spoute~or domestic

partner of the undersigned in the event of a death, divorce or marriage;

D. I have provided documentation for all income that I receive (and I understan{ ‘that I am

not reguired to disclose child support or alimony unless I chose tg rely on such income

when requesting to qualify for the Home Affordable Modificaticn Frogram {“Program~)) ;

Under penalty of perjury, all documents and information I have provided to Lender in

connection with this Agreement, including the documents and information regarding my

eligibility for the Program, are true and correct;

M

t

F, If Lender reqguires me to obtain credit counseliing in connection with the Program, I will
do so; and
G. I have made or will make all Payments required under a trial period plan.
1 If more thar one Borzower gr Mortgagor is executing this document, each is referred tc as vIam f‘ur' purpoeses of this document,

wordy gignify.ing the singular [such as “I"} shall include tne plural {such a5 “we”} and vice versa where appropriace.
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Acknowledgements and Preconditions to Modification. I understand and acknowledge that:

A ' If prior to the Modification Effective Date as set forth in Seclion 3 the lLender
determines that any of my representations in Section 1 are no longer true and correct
or any covenant in Section 1 has not been performed, the Loan Documents will not be
medified and this Agreement will terminate. In that event. the Lender will have all
of the rights and remedies provided by the Loan Documents; and

B. I understand that the Loan Decuments will not be modified unless and until (i) the
Lender Accepts this Agreement by signing and returning a copy cf it to me, and (ii}
the Modification Effective Date (as defined in Section 3) has occurred. I further
understand and agree that the Lender will not be obligated or hound to make any
modification of the Loan Documentg if I fail to meet any one of the requirements under
this Agreement.

The Modification. If my representations and covenants in Section 1 continue to be true in all
material respects and all preconditions to the modification set forth in Section 2 have been
met, ThL Lean Documents will automatically become modified on 07/01/2C:il (the

"Modification Effective Date") and all unpaid late charges that remain unpaid will be waived.
T understund-that if I have failed to make any payments as a precondition to this modification
under a trial/period plan, this modification will not take effect. The first ncdified payment
will he due or 0 /0172011,

AL The Matuwsityv™Date will be: 01/01/2046

B. The modified poincipal balance of my Note will include all amounts and arrearages that
will be past due as of the Modification Effective Date ({including unpaid and deferred
interest, fees, escrowsadvances and other costs, but excluding unpaid late charges,
collectively, "Unpais Amounts") less any amounts paid to the Lender but not previously
credited to my Loan. Tkt naw principal balance of my Note will be $592,603.53
(the "New Principal Ba.ance"}. I understand that by agreeing to add the Unpaid Amounts
to the cutstanding princiyal balance, the added Unpaid Amounts accrue interest based on
the interest rate in effect’yuder this Agreewent, T also understand that this means
interest will now accrue on thi lnpaid Interest that is added to the outstanding
principal balance, which would‘rot happen without this Agreement.

o, $131,552.84 of the New Principal Bolance shall be deferred (the "Deferred Principal
Balance") and will be treated as a nor-1aterest bearing principal forbearance. I will
not pay interest or make monthly payments’on the Deferred Piincipal Balance. In
addition, $131,552.84 of the Deferred Priniipal Balance is eligible for forgiveness
{the "Deferred Principal Reduction Amount"), Jravided 1 am not in default on my new
payments such that the equivalent of three fui 'monthly pavuen:s are due and unpaid on
the last day of any menth, on each of the first . -second and third anniversaries of
¢7/01/2011, the Lender shall reduce the Deferred '

Principal Balance of my Note in installments equal teo ore-third of the Deferred Principal
Reduction Amount. Application of the Deferred Princirdl Reduction Amount will rot result
in a new payment schedule. The New Principal Balance (e=s the Deferred Principal Balance
shall be referred tc as the "Interest Bearing Principal “Palsfice” and this amount is
$461,050.6%. Interest at the rate of 6.7500% 4

will begin to accrue on the Interest Bearing Principal Balauce(as of 06/01/2011 and

the first new monthly payment on the Interest Bearing Prindipcl Balance will be due on
07/01/2011. My payment schedule for the modified Loan isg as follows:

This Space is intentionally left blank.
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Total
Monthly
Payment*

Payment
Beging On

Estimated
Monthly
Escrow
‘Payment
Amount *

Monthly
Principal
and
Interest
Payment
Amount

Interest
Rate
Change
Date

Interest
Rate

Number
of
Mcnthly
Payments

1 -

N/A

N/A

N/A

N/A

L.

Additicnal Agreements.

A.

35

$2873.61 $798.22 $3671.83 07/01/2011

6.7500% N/A
May adjust May adjust
Pericdically Periodically

N/A N/A N/A N/A

N/A N/B

N/A N/A N/A N/A N/A N/A

N/A N/A N/A N/A N/A N/A

N/® N/A N/A B/A N/A N/A

*The escrow payments may be adjusted periodically in accordance with applicable
law and therefLore my total monthly payment may change accordingly.

The abcove terms 1a rhiz Section 3.C. shall supersede any previsions to the
contrary in the Loap/Documents, including but not limited te, provisions for
an adjustable, step or Sinple interest rate.

I understand that, if I nsve a pay option adjustable rate mortgage loan, upon
modification, the minimum wirihly payment option, the interest-only or any
other payment cptions will ns lcuger be offered and that the menthly

payments described in the above payment schedule for my medified Loan

will be the minimum payment that wili“he due each month for the remaining

term of the Loan. My modified Loan wiil not have a negative amortization
feature that would allow me to pay less than the interest due regulting in any
unpaid interest tc be added to the oulstedding principal balance.

I further understand that, provided I am nst .p default under the terms of this
Agreement and I pay my Note in full (i} any ‘Cime more than 30 calendar days
after the Modification Effective Date, and {ii) gpZior to the application of the
entire Deferred Principal Reduction Amount, I shall e fully vested in and
entitled to the unapplied amount of the Deferred Princiral Reduction

Amount and the unapplied amount shall be deducted fior nv payoff

balance,

415

N/A

N/A

N/&

N/A

I will be in default if I do not comply with the terms of Zie moan Documents, as modified

by this Agreement.

If a default rate of interest is permitted under the Loan Document's, then in the event of
default under the Loan Documents, as amended, the interest that woll endue will be the

rate set forth in Section 3.C.

1 agree to pay in full the Deferred Principal Balance less any Deferred
Reduction Amount to which I am entitled,
Documernts by the earliest of.
Property, (ii) the date I pay the entire Interest Bearing Principal Balance, or
the Maturity Date,

and any other amounts still owed vidnr

I agree to the following:

‘rincipal

the Loan

(i} the date T sell or transfer an interest in the

(1ii)

That all persons who signed the Loan Documents or their authorired representative(s) have

signed this Agreement, unless (1)

a borrower or co-borrower is deceased; (ii) the borrower

and co-borrower are divorced and the property has been transferred to one spouse in the
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divorce decree, the spouse who no longer has an interest in the property need not sign
this Agreement (although the non-signing spouse may continue to be held liable for the
obligation under the Loan Documents) ; or (iii) the Lender has waived this requirement in
writing. .

B. That this Agreement shall supersede the terms of any modificaticon, forbearance, trial
periocd plan or other workout plan that I previcusly entered into with Lender,

To comply, except to the extent that they are modified by this Agreement, with all
covenants, agreements, and requirements of Loan Documents including my agreement to make
all paywents of taxes, insurance premiums, assessments, Escrow Ttems, impounds, and all
other payments, the amcunt of which may change periodically over the term of my Loan.

n

D. That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow
Items, if any, has been revoked, and I have been advised of the amount needed to fully
fund my escrow account.

E, Thot the Loan Documents as modified by this Agreement are duly valid, binding
agrzements, enforceable in accordance with their terms and are hereby reaffirmed.

. Thar =1°. terms and provisicns of the Loan Documents, except as expressly modified
by this Lgreement, remain in full force and effect; nothing in this Agreement shall
ke understood or construed to be a satisfaction or release in whole or in part of the
obligations contained in the Loan Documents; and that except as otherwise specifically
provided ih, 4and as expressly modified by, this agreement, the Lender and I will be
bound by, and Will comply with, all of the terms and conditions of the Loan Documents.

G. That, as of the Midification Effective Date, notwithstanding any other provision of the
Loan Documents, if 241 or any part of the Property or any interest in it is sold or
transferred without Lerdei's prior written consent, Lender may, at its option, reguire
immediate payment in full of all sums secured by the Mortgage. Lender shall not
exercise this option if s¥at: or federal law, rules or regulations prohibit the
exercise of such option as-0f the date of such sale or transfer. If Lender exercises
this coption, Lender shall give/'ré notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within
which I must pay all sums secured by che Mortgage. If I fail :o pay these sums prior
te the expiration of this period, |ender may invoke any remedias permitted by the
Mortgage without further notice or aqerand on me.

H. That, as of the Medification Effective Lat<,. I understand chat the Lender will only
allow the transfer and assumption of the Lian, including this Agreement, to a
transferee of my property as permitted under *ne Garn St. Germain Act, 12 U.8.C.
Section 1701j-3. A buyer or transferee of the Property will not be permitted, under
any other circumstance, to assume the Loan. BExcept~ as noted herein, this Agreement
may not be asgigned to, or assumed by, a buyer or ransferee of the Property.

1. That, as of the Modification Effective Date, if any provision in the Note or in any
addendum or amendment to the Note allowed for Lhe assessmént’ of a penalty for full or
partial prepayment of the Note, such provision is null and’ Gid.

J. That, I will cooperate fully with Lender in obtaining any titls endorsement (s}, or
similar title insurance product (s}, and/or subordination agreement (s)) that are
necessary or required by the Lender's procedures to ensure that tie rofsfied mortgage
Loan ig in first lien position and/or isg fully enforceable upon modificition and that
if, under any circumstance and not withstanding anything else to the corirary in this
Agreement, the Lender does not receive such title endorsement (5), title Ansurance
product (s} and/or subordination agreement (s}, then the terms of this Agreerun: will
not become effective on the Modification Effective Date and the Agreement will be
null and veid.

K. That I will execute such other documents as may be reascnably necessary to either (i)

Multistate Home Affordable Nodification Agreament-Single Family-Fannie Mae/Freddie Mac Wniform Instrument Form 3157 3/09 (Rev.10/10}
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consummate the terms and conditions of this Agreement; or (ii} correct the terms and
conditions of this Agreement if an error is dstected after exscution of this Agreement.
I understand that either a corrected Agreement or a letter agrsement containing the
correction will be provided to me for my signature. At Lender's option, this Agreement
will be void and of no legal effect upon notice of such error. If I elect not to sign
any such corrective documentation, the terms of the original Loan Documents shall
continue in full force and effect, such terms will not be modified by this Agreement,
and T will not be eligible for a modification under the Home Affordable Modification
Program.

L. Mortgage Electronic Registration Systems, Inc, ("MERS") ig a separate corporation
organized and existing under the laws of Delaware and has an addresg and telephone
numker of P.C. Box 2026, Flint, MI 48501-2026, (888) 679-MERS. TIn cases where the
loan has been registered with MERS who has only legal title to the interests granted
by the berrower in the mortgage and who is acting solely as nominee for Lender and
Lender's successors and asgigns, MERS has the right: to exercise any or all of those
interests, including, but not limited teo, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to,
relzasing and canceling the mortgage loan.

M. Thac Tender will collect and record perscnal information, including, but not limited
to, my name, address, telephone number, social security number, credit score, income,
paymenc Miztory, government monitoring information, and information about account
balances andtactivity. In addition, I understand and conszent to the disclosure of
my pergenal jaformation and the terms of the trial period plan and this Agreement by
Lender to (i} C‘he U.S. Department of the Treasury, (ii) Faunie Mae and Freddie Mac
in connectiow with their responsibilities under the Home Affordability and Stability
Plan; (iii) any iavestor, insurer, guarantor or servicer that owns, insures,
guarantees or servicos my first lien or subordinate lien (if applicable) mortgage
loan(s); {iv) ccmpanies ctiat perform support services for the Home Affordable
Modification Pregram aid tie Second Lien Modification Program; and {v} any HUD
certified housing counselicr.

. That if any document related ts ihe Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccuraltly reflects the true and correct terms and conditions
of the Loan as modified, or is otherwise missing, I will comply with the Lender's
request to execute, acknowledge, initial and deliver to the Lender any documentation
the Lender deems necessary. If the note is replaced, the Lender hereby indemnifies me
against any loss associated with a dewsrdron the Note. All documents the Lender
requests of me under thig Section 4.N. tghall be referred toc as "Documents." T agree
to deliver the Documents within ten {10) diys after I receive the Lender's written
request for such replacement.

0. That tle mortgage insurance premiums on my Loan, if-upplicable, may increase as a
result of the capitalization which will result in a higher total monthly payment.
Furthermore, the date on which I may request cancellat.on of mortgage insurance may
change as a result of the New Principal Balance.

E. If my Loan Documents govern a home equity loan or line of Zedit, then I agree that
as of the Modification Effective Date, I am terminating my ‘ight to borrow new funds
under ny home eguity loan or line of credit. This means that. : cannot cobtain
additional advances, and must make payments according to this Agreement. (Lender
may have previously terminated or suspended my right to obtain adJditiopal advances
under pmy home equity lcan or line of credit, and if so, I confirm and arxnowledge
that no additional advances may be obtained.)

This Space is intentionally left blank.
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LEGAL DESCRIPTION

LOT 10 IN SOUTHWORTH'S SUBDIVISION OF THE NORTH %2 OF BLOCK 11 IN THE
CANAL TRUSTEE’'S SUBDIVISION IN THE WEST % OF SECTION 5, TOWNSHIP 39
NORTH,RAGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.




1123417038 Page: 7 of 9

UNOFFICIAL COPY

In Witness Whereof, the Lender and I have executed this Agreement.

e 1 l'u( .

MICHAER T. MANNING -Dated -Dated
- -Dated -Dated
-Dated -Dated

STATE OF

COUNTY OF

o \Aa 2o/

Lrce NS e

The foregeing instriment was acknowledged before me, this "z/

e produged /Z 4/)/%5

the Borrower(s) who is/7ce personally known to me [or has
as identification}.

{

Notary Public - State of /“/Nd/_s’
Print Name: 6"-6 /A

My commission,expires:

gy

“OFFICIAL SEAL"
GLORIA DAVIS
; Matary Puolic, State g iHinois ;
4 My Conar'ussmn r.xplres August 21, 201 :

Multjstate Home Affordable Modificacion Agreement-Single Family-Fannie Mas/Freddie Mac Uniform Inatrument Form 3157 3/09 (Rev.l0/10)
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iyl
i
Bankuni, Jd ﬁsfz{ssignQ ;['f the FDIC as receiver of BankUnited, FSB
L [ e

B Michelle Peterssen
Y

its: Asst. Vice President

Datod: 07/2_2,/ T

STATE OF Florida

iami - Dade
COUNTY OF Miam

befcre me, the undersigned, a
Notary Public in and for gaid States, perscnally appeared

Michelle Peterssen
Personally known to me to be the perssn whose name is subscribed with the instrument as ASst Vice President
0f BankUnited and that he/she executed this

foregoing instrument pursuant to its by-l=ws of a resolution of its board and direction.
Witness my hand and cfficial seal

(Reserved for official seal)

C o et o kit

Signatuce
Typed or pliuted. Robert E. Austiy

My commiggion’ erpires: ,Q_/L’?///

FNRET T s D
Cray oo otew f Flunda
e b ob Dee 27304

Commission # OD 744728
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PREPARED BY:

CANDACE WILLIAMS

BANKUNITED

7815 NW H48TH STREET

MIAMI LAKES, FL 33016

LOAN SERVICING ADMINISTRATION

Loan #4699567

RETURN TO:

CANDACE WILLIAMS

BANKUNITED

7815 NW 148" STREET,

MIAMI LAKES. I L 33016

LOAN SERVICUNG ADMINISTRATION

COVER PAGE:

HOME AFFORDABLE MODIFICATION AGREEMENT

MORTGAGOR : MICHAEL T. MANNING

MORTGAGEE: BANKUNITED
7815 NW 148" STREET
MIAMI LAKES,FL 33016

REFERENCES : DOCUMENT # 0602602114

RECORDING DATE : January 26, 2006
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