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St. Paul, MN 55117
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1100 Virginia Drive
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- [Space Above This Linre For Recording Daia]

MORTGAGE

MIN 100037506877705542

DEFINITIONS

Words used in multiple sections of this document are-deliced below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding *he usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated 08/ 16/2011
together with all Riders fo this document.

(B) "Borrower"is Donna J. Betsanes

Barrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephonc number of P.O. Box 2026, Flint, MI 48501-2026, tel. (B88) 679-MERS.
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(D) "Lender"is Ally Bank Corp. f£/k/a GMAC Bank
Lender is a Bank Chartered

organized and existing under the laws of Utah
Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory notc signed by Borrower and dated 08/16/2011

The Note states that Borrower owes LenderOne Hundred Eight Thousand Six Hundred
Eight Doliars
(U.8.5108,608.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis.and to pay the debt in full not later than September 1, 2041 .

(F) "Property" means the property that is described below under the heading "Transfer of Righs in the
Property.”

(G) "Loan™ nie70s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exeent:d by Borrower [check box as applicable]:

] Adjustable Rate Ridet |2 Condominium Rider [_]Sccond Home Rider
Balloon Rider [ Planed Unit Development Rider [X] 1-4 Family Rider
VA Rider L] Liweekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all controliin g applicable federal, state and local Statutes, regulations,
ordinances and administrative rules and orders (tnat tave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessi-énts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy Uy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of find=other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throusa an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authorize a financial institution ta debit
or credit an account. Such term includes, but is not limited to, point-oi-sale transfors, automated teller
machine transactions, transfers initiated by telephone, wire transfers,” »ud -automated clearinghouse
transters.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Preceeds" means any cotnpensafion, seitlement, award of damages; o proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it Ser Lirn 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or zav purt of the
Property; (iii} conveyance in lieu of condemmnation; or (iv) misrepresentations of, or omissiors.ac to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deiait on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposcd in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
wodifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this putpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the
CDI.ID'...;’ [Type of Recording Jurisdiction]

of Coglt [Name of Recording Jurisdiction]:
See Altuched legal Description

Parce] ID Number: which currently has the address of
640 SOUTH FEDERAL STREET , 409 [Stree]
CHICARD [Cwl, illinois 60605 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecies ou the property, and all
easements, appurtenances, and fixtures now or hercafier a part of the propliiy. ~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to ¢omp y with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righi. t2 ewercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Properiv; and to
take any action required of Lender including, but not limited to, rcleasing and canceling (n's Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grani and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wil] defend generally the title to the Property against all
claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

ropetty.
PP Ul{TIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Fscrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ‘¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i7i tie future, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. 1i" euci) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intercst on unapp'icd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Gorower does not do so within a reasonable peried of time, Lender shall cither apply
such funds or return tleri to Borrower. If not applied earlier, such funds will be applied to the outstanding
principa] balance undui’ the Note immediately prior to foreclosure. No offset or claim which Bomower
might have now or in the ftv e gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instramept-ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Poceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende! shal? be applied in the following order of priority: (a) interest
due under the Note; (b} principal due unde: ihe Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the ordér in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-othc: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & driinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav o applied to the delinquent payment and
the late charge. If more than one Periodic Payment is owtstanding Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ine uxtent that, cach payment can be
paid in full. To the exteni that any excess exists afier the payment is appliad to the full payment of one or
more Periadic Payments, such excess may be applied to any late charges de. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procec ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni of arwunts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Instriment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, .fary: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insrance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Fscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shail pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Eender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ainounts, that are then required under this Section 3.

Leuder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds st the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc uidir 2ESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable ¢stiznsies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shril ‘be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or citity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Benk. I cader shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or rerifying the Escrow Items, unless Lender pays Borrower intcrest on the
Funds and Applicable Law permits L nd’r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be peld.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor/cwer and Lender can agrec in writing, however, that intercst
shall be paid on the Funds. Lender shail give to' Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 7% there is a shortage of Funds held in ESCIOW,
as defined under RESPA, Lender shall notify Borrower as regrited by RESPA, and Bomower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to vender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moutily vayments.

Upon payment in full of all sums secured by this Security Instrument, f eider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines...and impositions
attributable to the Property which can attain priority over this Security Instrument, leascho d payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessmeats] if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided io-S=ction 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrunent-wuless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate {o
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lean, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1o disapprove Borrower’s choice, which right shall not be exercised unreasonably. Iender may
require‘Becower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaiicn/ “zertification and tracking services; or (b} a one-time charge for flood zone determination
and certificatica services and subsequent charges cach time remappings or similar changes occur which
reasonably mightaficet such determination or certification. Borrower shall also be responsible for the
payment of any fee: iraposed by the Federal Emergency Management Agency in connection with the
review of any flood zaute determination resulting from an objection by Borrower.

If Borrower fails to ina’ai<in any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option” and Zotrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covetage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or Lability and might provide great r or lesser covetage than was previously in effect. Borrower
acknowledges that the cost of the insurancé coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ar s amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tuis Sseurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shsil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard martzage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the aght to hold the policies and renewal
certilicates. If Lender requires, Borrower shall promptly give to Lendsr 7l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not < therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a“steudard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caizitr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomovver ¢ therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ov L zader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lendet’s security is not lessened. During such repair and restoration period, Lender shall have 'he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuie the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Iender’s security would be lessencd, the insurance
proceeds shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with

106AIL 000687770554 08/12/2011 08:32am

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER:

@ BA{IL} (0810 Page 6 of 15 Initials: Dg Form 3014 1/01
®




1123434051 Page: 8 of 24

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrorver) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay umsunts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Ccovgancy. Bomrower shall occupy, establish, and usc the Property 2s Borrower’s principal
residence witkin G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boniew::’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist vhich are beyond Borrower’s control.

7. Preservation, Maint:ruace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ine P-eperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovrer is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteiorating or decreasing in value due to its condition. Unless it 15
determined pursuant to Section 3 that repeir or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v'ith lamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs pud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurip<e or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obli gation for the completion of
such repair or restoration,

Lender or its ageni may make reasonable entries upon and iaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the mmprovements ¢4 the Properly. Lender shall give
Borrower notice at the time of or prior te such an interior inspection spec fyiag such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if; duing the Loan application
process, Borrower or any persons or entities acting at the direction of Borowar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
{or failed to provide Lender with material information) in connection with the I'oan, Material
representations include, but are not limited to, representations concerning Borrower’s verapaney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to- (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys’ fees to protect ifs interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, wilk such interest, upon notice fom Lender to Borrower requesting

ayment.,
P T th's Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agr:es to the merger i writing.

10. Maitgane Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shali ;o7 the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurap<e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiums fo.” Mortgage Insurance, Borrower shall pay the premiums tequired to obtain
coverage substantially equivalcnt to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Boitower of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer selected by Lender: If substantially equivalent Mortgage Insurance coverage is not
availabic, Borrower shall continue fo pav to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refandable loss reserve in-lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha* “kic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings sir-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again tecomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe! v:as required to make separately designated
peyments loward the premiums for Mortgage Insurance, Barower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non‘rziundablc loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writen ogreement between Borrower and
Lender providing for such termination or until termination is required by fipplicable Law. Nothing in this
Section 10 affects Barrower’s obligation to pay interest at the rate provices w the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases-the Mute) for certain losses it
may ncur il Borrower does not repay the Loan as agreed. Borrower is nei 4 parly to the Mortgage
Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from-fime fo_time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses’ These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other pariy fir parties) o
these agreements. These agreements may require the mortgage insurer to make payments usirg Loy source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts ¢hat Borrower has agreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of sach cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Praperty, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
unt’i Teader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ad restoration in a single disbursement or in a series of progress payments as the work is
completed. "inliss an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Tinceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proséeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mistelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thendde, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided “or-in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shalil be applied to the “ams secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, ‘destmction, or loss in value of the Property in which the fair market
value of the Property immediately befcre <h- partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums secused by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bofrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be zeduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘aromnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided k 7.(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ia vibue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ‘v’ of the Property in which the fair market
value of the Property immediately before the partial taking, .dsituction, or loss in value is less than the
amount of the sums secured immediately before the partial {aking/ destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procéeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, after notice by Lepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to rettle a claim for damages,
Borrower fails to respond to Lender within 30 days aficr the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Treverty or to the
sums secured by this Sccurity Instrument, whether or not then due., "Opposing Party" n:eany. the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigat £ action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, is beun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of |_cuder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, teinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the Tmpairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. _ .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigus, this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sceunty instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer't; 7nd (c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or
make any ar:orimodations with regard to the tcrms of this Sccurity Instrument or the Note without the
co-signer’s conseit

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatios ander this Security Instrument in writing, and is appreved by Lender, shall obtatn
ail of Borrower’s righis and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligations anc lizoi'ity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and bencfit the successors and assigns of Lender.

14. Loan Charges. Lender wiay charge Borrower fees for services performed in conrection with
Bomrower’s default, for the purpose £ protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lirit<d to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exoress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instccment or by Applicable Law.

If the Loan is subject to a law which sets maxitar« loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b= s0l’ected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be‘redarcd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-uiake this refimd by reducing the principal
owed under the Note or by making a direct payment to Bomrow'r. I » refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptine: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with'this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen? sha'l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered #5 Botrower’s
notice address if sent by other means. Notice to any onc Borrower shall constitute notice <0 41} Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propéry Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! rcomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bomower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by motice to Bormrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the junisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includsthe plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take/anv action

17./sorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. '(rz.psfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in #hie )toperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, Zne ‘atent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait o( the Properly or any Interest in the Property is sold or transferred (or if Borrower
is not a natural pers¢ii and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender riav reguire immediate payment in full of all sums secured by this Security
Instrument. However, this opdon _shall not be exercised by Lender if such exercise is prohibiied by
Applicable Law.

If Lender exerciscs this optiv, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day=-from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns scured by this Secunity Instrument. If Borrower fails to pay
these sums prior to the expiration of this jeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower.

19. Borrower’s Right to Reinstate Aftcr-Azceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
priot to the earliest of: (a) five days before sale of the Tronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighit sperify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secarry Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc-under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othcr covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buiput limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees meurred for (he pwrpose of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and (d) tikes'such action as Lender may
reasonably tequire to assure that Lender’s interest in the Property and nghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inctiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require wet Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel:ctes by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chesk. [ revided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instmuyment and
obligations secured hereby shall remain fully effective as if no aeceleration had occurred. Howeavr, this
right to reinstate shatl not apply in the case of acceleration wnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togcther with this Security Instrument) can be sold one or mere times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that aileges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice io take corrective action. If
Applicaols”Law provides a time period which must elapse before certain action can be taken, that time
period will b deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to (ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant/io Szction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tnis Scefion 20.

21. Hazardous Subs’ances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or.liazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matsrials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal 'aw: snd laws of the junsdiction where the Property 1s located that
relate to health, safety or environmentai pioicction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dunned in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conistbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any Hazardou
Substances, or threaten to release any Hazardous Substances, sn br in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property ) that i< in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, cue tu the presence, use, or release of a
Huzardous Substance, creates a condition that adversely affects the valu: of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Properiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor nal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances {a tonsumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, cla’m, (emand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-rriperty and any
Hazardous Substance or FEnvironmental Law of which Borrower has actual knowlidge. (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc.or tarcat of
release of any Huzardous Substance, and (c) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authotity, or any private party, that any removal or other remediation
of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furth<s inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzj icquire immediate payment in full of all sums secured by this Security Instrument
without furthor é2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-coMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Fmiied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payucsii of all sums secured by this Sccurity Instrument, Lender shall releasc this
Security Insirument. Borrowcr shalt.pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument._but only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted unde! Auplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower heteby relcases and waives
all nights under and by virtue of the Hlinois hom ‘stead exemption laws.

25. Placement of Collateral Protection Insur=ze%, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerieri with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lenders interests in Bomre'ws: s collateral. This insurance may, but need
not, protect Borrower’s inlerests. The coverage that Lenaer purchases may nof pay any claim that
Borrower makes or any claim that is made against Borrower in corinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after groviding Lender with evidence that
Barrower has obtained insurance as required by Borrower’s and Lender's o reement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riore han the cost of
nsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
' s -
ALB""\C é)’f D (Seal)
Donna J. Beﬁsanes -Botrower
- (Seal)
-Borrower
(Seal} (Seal)
-olrower -Bormower
{Seal) N (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:

I, G_(,LE Go R \,' D. MO&LY S » @ Notary Public in and for said county and
state do hereby certify that
Donna J. Betsanes

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeved before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunicnt as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giyea vnder my hand and official seal, this L6th day of August., 2011

My Commission Expirzs: Q ,ﬂl'% ~f ’—f /;z'\;r /k .

“OFFICIAL SEAL”
GREGORY D. MORRIS
Notary Public, State of Hllinois
My Commission Expires 09/19/14
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 16 day of August , 2011 \
and Js.incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of “Tivst, or Security Deed (the "Security Instrument") of the same date given by the
undersigred (the "Borrower") to secure Borrower's Note to Ally Bank Corp. f/k/a QBC
Bank

{the
"Lender”) of ihe same date and covering the Property described in the Security Instrument
and located at:

640 SOUTH FEDERAL, STREET, 409, CHICAGD, IL 60605

[Property Address)

The Property includes a unit n, together with an undivided interest in the common elements
of, a condominium project known (s:

Printers Square Development

[Name-«4™ Condominium Project]

(the "Condominium Project"). If the ownsrs “association or other enfity which acts for the
Condominium Project {the "Owners Asscciation”) holds title to property for the benefit or use
of its members or shareholders, the Property ‘a'so”includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits 0f Soimwer's interest.

CONDOMINIUM COVENANTS. In addition to the cirsnants and agreements made in the
Security Instrument, Borrower and Lender further covenant any agree as follows:

A. CondominiumObligations.Borrower shall perform al'of SBorrower's obligations under
the Condominium Project’s Constituent Documents. The "Constiieat Documents” are the: (j)
Declaration or any other document which creates the Condominiuin ~roject, (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuraents.

B. Property Insurance. So long as the Owners Association maintains,  with a generally

L . . " " " . L . .

accepted insurance carrier, a "master” or "blanket policy on the Condominiuini Froiect which
is satisfactory fo Lender and which provides insurance coverage in the amouris {including
deductible levels), for the periods, and against loss by fire, hazards included withir. ths. term
"extended coverage," and any other hazards, inciuding, but not limited to, earthquaizes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Seclion 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower’s cbiigation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverays is provided by the Owners Association policy.

Wizt Lender requires as a condition of this waiver can change during the term of the
loan.

Borruwzryshall give Lender prompt notice of any lapse in required property insurance
coverage pruviaad by the master or blanket policy.

In the event” of-a distribution of properly insurance proceeds in liet of restoration or
repair following a‘less to the Property, whether fo the unit or to common elements, any
proceeds payable w Borrawer are hereby assigned and shall be paid fo Lender for application
io the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiabilityInsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associa’ior’ maintains a public liability insurance policy acceptable in
form, amount, and extent of coverag: tc |.ander.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conpection with any condemnation or other taking of all
or any part of the Property, whether of the.unil or of the common elements, or for any
conveyance in fieu of condemnation, are herchy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris-secured by the Security Instrument as
pravided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exiept after notice to Lender and with
Lender's prior written consent, either parition or subdivide ‘ne Property or consent to: (i) the
abandonment or termination of the Condominium Project, <xcept for abandonment or
termination required by law in the case of substantial destrucicii. v fire or other casualty or
in the case of a taking by condemnation or eminent domain; /i) any amendment to any
provision of the Constituent Documents if the provision is for the erpress benefit of Lender;
(i} termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendeiing the public
liability insurance coverage maintained by the Owners Association unacceptable ts liander,

F. Remedies. If Borrower does not pay condominium dues and assessments svhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapk. F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrewsr and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Candominium Rider.

r-\ s
ﬁ.‘Zf;Z ~ \—;‘3 élj“j (Seal) (Seal)
Donnz 7. ,%anes

-Borrower -Borrower
“
- (Seal) (Seal)
-Borrower -Borrower
1Seal} (Seal)
-Borrowr -Borrower
»
(Seal) _ (Seal)
-Bormrower -Borrower
1008R 000687770554 08,/12/2011 08:32am
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1-4 FAMILY RIDER

(Assignment of Rents)

WIS 1-4 FAMILY RIDERis made this 16th day of August , 2011 ,
anu Is“incorporated into and shall be deemed to amend and supplement the Morgage, Desed
of Trust—or Security Deed (the "Security Instrument”) of the same date given by the

undersigncd ithe "Borrower") to secure Borrower's Note to Ally Bank Corp. f/k/a @@C
Bank

(the
"Lender") of the sarie date and covering the Property described in the Security Instrument
and located at: 640 SOUTH FEDERAL STREET, 409, CHICARD, TL 60605

[Property Address]

1-4 FAMILY COVENAN'S, In addition to the covenants and agreements made in the
Security Instrument, Borrower anc_ Lender further covenant and agree as foflows:

A. ADDITIONAL PROPERTYSUE.’2CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coverad.by the Security Instrument: building materials,
appliances and goods of every nature whatsoeve, now or hereafter located in, on, or used, or
intended to be used in connection with the Property. including, but not limited 1o, those for
the purposes of supplying or distributing heating, cuolian, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security 2nc" access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storr doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panenng and altached floor coverings,
alt of which, including repiacements and additions thereto, shall ‘e deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehcii estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rid=i and the Security
Instrument as the "Property."

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not see'l -agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing fo the change. Borrower shall comply with all laws, ordinances, egulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nct allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's pricr written permissian.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER’SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Seclion 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lendor all leases of the Property and all security deposits made in connection with leases
of the” Picperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate. oz existing leases and to execute new leases, in Lender’s sole discretion. As used
:n thi?] ;?damqranh G, the word "lease" shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGRNMFVT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely’ 2nd unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents’) of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authori~es Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propaity shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rerts until; (i) Lender has given Borrower notice of default
pursuant to Section 22 of e Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to te raid to Lender or Lenders agent. This assignment of Rents
constitutes an absolute assignment @ind nnt an assignment for additional security only.

if Lender gives notice of defauii ‘=-Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the behefit 2f Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender shill be entitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that eaclitenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor 'ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Feris collected by Lender or Lender's agents
shall be applied first to the costs of faking ceotrl. of and managing the Property and
collecting the Rents, including, but not limited to, atturey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, ins:rance premiums, taxes, assessments
and other charges on the Property, and then to the sums srcuied by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed recziver shall be liable to account for
only those Rents actually received; and (vi} Lender shall Ke-antitled to have a receiver
appointed fo take Bossession of and manage the Property anc colact the Rents and profits
derived from the Property without any showing as to the inaceouacy of the Property as
security,

if the Rents of the Property are not sufficient to cover the costs ¢f taking control of and
managing the Property and of collecting the Rents any funds expended by Lander for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warranis that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would preven. Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required io enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agenis or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
defaut or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an inleresi shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained
in this 1-4 Family Rider.

f@" «wg% ﬁd\’j (Seal) (Seal)
Damne 7. (Betsanes

-Borrower -Borrower
%
(Seal) {Seal)
-Borrower -Borrower
‘Seal) (Seal)
-Barrowzr -Borrower
b
(Seal) (Seal)
-Borrower -Borrower
1057R 000687770554 06/12/2011 08:32am
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Order No.: 11969263
Loan No.: 000687770554

Exhibit A

The felleving described property:

Parcel A;

Unit 640-409 in ihe Printers Square Condominium as delineated on a Plat of Survey of the
Printers Square Cencaminium which is a Plat of part of the following described Real
Estate:

Parcel 1: Lots 17 to 32, both/nclusive, in Brand's Subdivision of Block 125 in the School
Section Addition to Chicago in-Saction 16, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County ~ilinois.

Parcel 2: Lots 2, 5 (except the West 564 feet of the North Half of said Lot 5) 8, 11, 14, 17
and 20 (accept that part of Lots 2, 5, 8,11,14, 17 and 20 lying West of the East line of
alley running North and South across the rear »f said Lots as located on July 1, 1969) in
Goodhue's Subdivision of Block 126 in the Scnuol Section Addition to Chicago in Section
16, Township 39 North, Range 14, East of the Tnird Principal Meridian, in Cogk County,
Tlinois, and is attached as exhibit "B" to the Declarztion of Condominium recorded January
31, 2006 as Document Number 0603134126 as ameried from time to time, together with
such Units undivided percentage interest in the Commor Elements.

Parcel B:

Non-exclusive easement for ingress and egress appurtenant to and far the benefit of that
part of Parcel A lying in Parcel 2 of the tract of which Parcel A is a pa't, as aforesaid, as set
Forth in agreement recorded as Document 5556380 and in agreement recol ded as
document 13016949 over and upon the North and South private alley ruriniiia-across the
rear or Westerly portion of Lots 2, 5, 8, 11, 14 and 17 in Goodhue’s Subdiviaian of Block
126 in School Section Addition to Chicago in Section 16, Township 39 North, Range 14,
East of the Third Principal Meridian, in Cook County, lllinois.

Parcel C:
Exclusive and non-exclusive easements appurtenant to and for the benefit of Parcel A

contained, and more particularly defined and described, in Reciprocal Easement and
Operating Agreement dated as of July 8, 2005 and recorded July 13, 2005 as Document
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0519432173 made among Waterton Printers' Square, L.L.C., a Delaware Limited Liability
Company, Federal Street I LLC, a Delaware Limited Liability Company and Printers Square
Garage LLC, an Iilinois Limited Liability Company over and across the Commercial Parcel
defined and described therein.

Assessor's Parcel No: 17164050971009



