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MORTGAGE

Loan #: 3250062550
DEFININQNS

Words used /i riultiple sections of this document are defined below and other words are defined In
Sacllons 3, 11, 22,18, 20 and 21. Certain rufes regarding the usage of words used in this document are
also provided in Sectir::16.

(A} “Security Instrum-at® means this document, which [s dated August 13, 2011, together with all
Riders to this document.

(B) “Borrower” is Shahid .\hmed And Jin Ahmed Husband and Wife as tenants by the entirety .
Borrower is the mortgagor under *.1is ecurity Instrument.

{C) “Lender” Is Assoclated Baix vailonal Assoclation, Lendar Is & Corporation organized and
existing under the laws of The Unhe? $lates of Amerlea. Lender's acdress ls 200 Nerth Adams
Street, Graen Bay, W1 54301, Lendor I3 {re morigagee under this Security Instrument.

{D) “Note" maans the promissory note signru by, Borawer and dated August 19, 2011. The Note
states that Bomower owes Lender TWO MIL.JON AND NOMOO Dollars {U.S. § 2,000,000.00 )} plus
interest. Bomower has promised lo pay this debt inegillar Perlodic Payments and to pay the debt in full
not later than August 01, 2041.

(E) “Property” means tha property that Is described Lolrw ander the heading “Transfer of Rights in the
Property.”

{(F) “Loan" means the debt evidenced by the Note, plus n*érest, any prepayment charges and late
charges due under the Note, and all sums due under this Secunty mZiwument, plus interest.

{G)  “Riders” means al Riders to this Securlty Instrument that /o wecuted by Bomower. The
following Riders are to be executed by Borrowar [check box as applical le]:

Iod otk

X Adjustable Rate Rider [ ] Condominium Ridar [] Seiow kome Ridz

vl Inibals:

AR ATANED RN
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| Balloan Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law" means all controlling appiicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordars (that have the effect of law) as well as all applicable final,
non-appealabie Judicial opinions.

{} “Community Association Dues, Fees, and Assessménts” means all duss, fees, assessments
and cther charges that are imposed on Borrower or the Properly by a condominium association,
homeownars association or similar organization.

{4} “Electronic Funds Transfer” maans any transfar of funds, other than a transaction origineted by
check, draft, or eimllar paper instrement, which is inftlated through an elecironic terminal, telephonic
Instrument, computer, or magnstic tape so ag to order, instruct, or authorize a financial Institution to debit
or credit an account. Such term includes, but Is not limited 1o, point-of-sale transfers, automated teller
machine transactions, transfers inltiated by telephone, wire transfers, and automated clearinghouse
transfars,

(K} “Escrow lems* means those items that are described In Section 3.

'} "Miscellansous Procesds”™ means any compensation, settiement, award of damages, or procesds
ric by any third party {other than Insurance proceeds paid under the coverages described In Section 5
lor/)damage to, or destruction of, the Property; (li} condemnation or other taking of all or any part of the
Projert ; (Ti) conveyance In lieu of condamnation; or (iv) misrepresentations of, or omissions as to, the
value ar/o; condition of the Proparty.

(M) uw2srtgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, e "onn.

(N) “Periodiz Fav:nent” means the regulardy scheduled amount due for (1) princlpal and Interest under
the Note, plus {i} any amounts under Saction 3 of this Security Instrument.

{0) “RESPA’ m/an~ the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et s6q.) and
its implementing reguiatic~:, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additlonal or surZesuor legislation or regulation that govems the same subject matter. As
used In this Security Instrumunt, "RESPA” refers to all requirements and restrictions that are imposed in
regard to a “faderally related nwr’gane loan® even if the Loan does not qualfy as a “federally related
morigage loan” under RESPA.

(P) “Successor in Intsrest of Borr awr * (neans any pary that has taken title to the Property, whather
or not that party has assumad Berower's uiwyations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the(rep.ymant of the Loan, and all renewais, extensions
and modifications of the Note; and (i) the perfarmance of Porrower's covenants and agreements under
this Security Instrument and the Mote. For this purpose;, Purrower does hereby mortgage, grant and

convey to Lender and Lender's successors and assigns, tne Jlir ying described property located in the
COUNTY [Type of Recording Jurisdiction} of COOK [Name of Xerording Jurigdiction]:

SEE ATTACHED LEGAL
which currently haa the address of 1852 North Howe Street [Strest] Chiczg~ iGityl , linols 60614 [Zip

Code] (“Property Address"):
wu@g_ Initials:

WY ol
w32 5006255 0 = - e 5
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or heresfier a part of the property. All replacements and
additions shall also be covered by this Security Instrumant. Al of the foregoing is referred to In this
Security Instrument as the “Property.”

BORROWER CGVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and
has the right o morigage, grant and convey the Properfy and that the Property Is unencumbered, except
for encumbrances of record. Botrowsr warrants and will defend generally the title to the Property against
all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naional use and non-uniform
covanants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intsrest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and Interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borower shall also pay funds for Escrow
tiums pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in
2.8, cumency. However, if any check or other instrument received by Lender as payment under the Note
urans Cecurity Instrument i retumed to Lender unpald, Lender may require that any or all subsequent
peyineris.dua under the Nate and this Security Instrument be made in one or more of the following
forms, (s wilacted by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's
theck or cramis”s check, provided any such check is drawn upon an institution whose deposils are
insurad by a fr<eral agency, Instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymen'~-are desmed recelved by Lender when recelved at the location designated in the Note
of at such other locaFuin as may be designated by Lender In accordance with the notice provisions In
Section 15. Lender ina' re’am any payment or partial payment if the payment or partial payments are
Insufficient to bring the Luan cument. Lender may accept any payment or partlal payment insufficient to
bring the Loan cument, without wa'ver of any rights hereunder or prejudice 1o fis rights to refuse such
payment or partial payments i the future, but Lendar Is not obligated to apply such payments at the time
such payments are accepted. I aach; Periodic Payment Is applied as of its scheduled due date, then
Lender need not pay interest on uniwpriied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan cunar?, ¥ Boirowar does not do 8o within a reasonable period of lime,
Lender shall eithar apply such funds or rei i them to Borrowar. If not applied earlier, such funds will be
applied to the outstanding principal balance undr: iy Note Immediately prior to foraclosure. No offset or
clalm which Bomower might have now or in the future against Lender shail refleve Borrower from making
paymants due under the Note and this Securlty wistramant of performing the covenants and agreemants
secured by this Securfty Instrument.

2. Application of Payments or Proceads. E (o As otherwise described In this Section 2, all
payments accepted and applied by Lender shalt be applierin )1e following order of pricrity: (a) interest
due under the Note; (b} principal due under ihe Nate; (c) amadr’s due under Section 3. Such payments
shall be applied to each Periodic Payment in tha order in which it .ecame due. Any remalning amounts
shall be applied first to late charges, second to any other amuuiits due «=dar this Security Instrument,
and then o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Perindie @ayment which includes a
subficient amount to pay any late charge due, the payment may be applied t2 .4 J'slinguent payment and
the late charge. If more than one Perlodic Payment is outstanding, Lender.nuey; ar% any payment

Inti - Inftale:
~ 3250006 2 L *nclu"nxllltl:"]-r.:
ingha Farmily—Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1101 (pege o o 1/ vt
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recalved from Bomower to the repayment of the Periodic Payments If, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied o the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as dascribed in the
Nole.

Any application of payments, insurance proceeds, or Miscellangous Proceeds to principal due
gnder tha Note shali not extend or postpone the due date, or change the amount, of the Periodic

ayments.

3. Funds for Escrow ltems. Borower shall pay to Lender on the day Periodic Payments are
due under the Nota, until tha Nola Is paid in full, a sum (the "Funds") 1o provide for payment of amounts
due for; (s) taxes and assessments and other items which can atiain pdority over this Security Instrument
as & llen of encumbrance on the Property; (b} leasehold paymants or ground fents on the Property, if any;
{¢) premiums for any and ail insurance required by Lender under Section 5; and (d) Morlgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insuranca premiums In accordance with the provisions of Section 10, These items are callad “Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any,
be escrowed by Bomower, and such dues, fees and assassments shall be an Escrow Item. Bomowsr
siall promptly fumish to Lender &ll natices of amounts to be paid under this Section. Borrower shali pay
".enc'er the Funds for Escrow tems unless Lender waives Borower’s obligation to pay the Funds for any
ol cacrow Hems. Lender may waive Borrowers obligation to pay to Lendsr Funds for any o all
Ees4mvidems at any time. Any such walver may only be In writing. In the event of such waivar, Borrower
shall pa ¢ <ractly, when and where payable, the amounts dus for any Escrow Items for which payment of
Funds has %gar walved by Lender and, If Lender requires, shall fumish to Lender receipts svidending
such paymen* wihin such time period as Lander may requite. Borrowar's obligation to make such
paymants and b piovide receipts shall for all purposes be deemed to be a covenant and agraement
contained In this Seciii;: instrument, as the phrase “covenant and agreement” Is used in Saction 9. If
Borrower Is obligatec. 1o +5; Cscrow Items diractly, pursuant to a walver, and Borrower fails to pay the
amount due for an Escrew ftem. Lender may exercise Its rights under Section 9 and pay such amount
and Borrower shall then be of iigatud under Section 9 to repay to Lender any such amount. Lender may
revoke the walver as to any ¢ all Escrow ltems at any time by a notice given in accordance with Section
15 and, upen such revocation, Bor'owr ¢ shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3,

Lender may, at any tims, coflact/ar4 hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the iime specified undur RESPA, and (b} not to exceed the maximum amount & lender
can require under RESPA, Lender shall estiniat 4i# amount of Funds due on the basis of current data
and reasanable estimates of expenditures of futuru Escrow ltems or otherwiss In accordance with
Applicable Law.

The Funds shall be held in an institution wkup2 deposits are insured by a federal agency,
Instrementality, or entity {including Lendar, if Lender is {n Ir.tiution whosa deposits are so Insured) or in
any Federal Home Loan Bank. Lender shall apply the FunZa 1 pay the Escrow Itams no later than the
time specified under RESPA. Lender shall not charge Borruw.s for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ftems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lendar to mawe such ».charge. Unlass an agresment
is made in writing or Applicable Law requlres interest to be paid on the yunds, Lender shall not be
requirad to pay Bomowsr any Interest or eamings on the Funds. Bowowsrand Lender can agree In
writing, howaver, that Intarest shall be paid on the Funds. Lender shall give't avrrower, without charga,
an annua! accounting of the Funds as required by RESPA,

I there Is a surplus of Funds hekd In escrow, a8 defined under RESPA,Len’

s TN | initas:
lmm IN w ‘m "
LEINOIS-—Binghe P soice MaoTFrecele Mac UNIFORM INSTRUMENT Fom 3014 101 fpage # o/ 1. pse )
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Borrower for the excess funds In accordance with RESPA. Ifthare is a shortage of Funds held in escrow,
a8 defined under RESPA, Lendsr shall notify Bommower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage In accordance with RESPA, but in no more than
12 monthly payments. if there is a deficlency of Funds held In escrow, as defined under RESPA, Lendar
shall notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to
make up the deficlancy in agcordance with RESPA, but in no more than 12 monthly payments.

Upan payment in full of al sums securad by this Security Instrument, Lender shall promptly
refund to Bomower any Funds held by Lender.

4, Charges; Llens. Borower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paymants or
ground rerts on the Property, if any, and Community Association: Dues, Fees, and Assessments, if any,
;g the extant that these Items are Escrow llems, Borrower shall pay them in the mannar provided in

ction 3.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless
Borrowsr: (a) agrees in writihg to the payment of the obiigation secured by the lien in a manner
accaptable to Lender, but only so long as Borrower |s performing such agreement, (b} contests the lian in
good faith by, or defends against enforcament of the llen In, legal proceedings which in Lender's opinion
Jperate to preven! the enfarcement of the lien while those proceedings are pending, but only untl such
Jaceedings are concluded; or (c) secures from the holder of the lien an agreement satistactory 1o Lender
soodinating the fien to this Security Instrument. If Lender determines that any part of tha Property is
subiar’ 't a lien which can attain priority over this Security Instrument, Lender may give Bomower a notice
iderifyir ; the lien. Within 10 days of tha date on which that notice is given, Bormowar shall safisfy the lien
or take ¢ ¢ T more of the actions set forth above in this Section 4.

Lendimay requira Borrowsr to pay @ one-time charge for a real estate tax verification and/or
reporting servies uied by Lender in connection with this Loan,

5. Propse; Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propery insured against losa by fire, hazards included within the tarm ‘extended
coverage,” and any o(1er..10=ards including, but not limited to, earthquakes and floods, for which Lender
requiras insurance. This »isurance shall be maintained In the amounts (including deductible levels) and
for the periods that Lender reguire3. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrer praviding the insurance shall be chosen by
Borrower subject to Lender’s nignt o iisapprove Borrowar's choics, which right shall not bs exercised
unreasonably. Lender may raquire Suruvier to pay, In connection with this Loan, elther: (a) a one-ime
charge for flood zone determination, corif:2.on and tracking services; or (b) a one-time charge for flood
zone determination and certification servizes and subsequent charges each time remappings or similar
changes occur which reasonably might atfect suel d~ermination or certffication. Botrower shall alsa ba
responsible for the payment of any feas Impoiad by the Federal Emergency Management Agency in
connection with the review of any flood zone deteriipzucn resulting from an objection by Borrower,

If Borrower falls to maintain any of the covervae. fascribed above, Lender may obtain insurance
coverage, &t Lender's option and Borrower's expense, (LerdJer is under no obligation to purchase any
particular typs or amount of coverage. Therefore, such civeiagy shall cover Lender, but might or might
not protect Borower, Borrower's equity in the Property, or the.zonwnts of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage'the.1 was praviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtainas might sfanificantly exceed the cost of
insurance that Borrower could have cbteined. Any amounts disbursad oy Lnder under this Saction 5
shali become additional debt of Bomowar secured by this Security instruinent. 7 nese amounts shall bear
interest at the Note rate from the date of disbursement and shall be paye'ie, with such interest, upon
notice from Lender to Bomower requesting payment.

Al insurance policies required by Lender and renewals of such policias nnl?fbe subject

il : 7, Initials;
00 ML ety
* 3 2 35S 00625 50w * M C M b O (
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Lender's right fo disapprove such policies, shall Include a standard mortgage clause, and shall name
Lender as martgages and/or as an addiiional loss paves. Lender shail have the right to hold the policies
and renewal cerificates. If Lendar raquires, Borrower shall promptly give to Lender all receipta of paid
premiums and renewal nolices. If Borower oblains any form of Insurance coverage, not atherwise
required by Lender, for damage te, or destruction of, the Property, such policy shall include a standard
martgage clause and shali name Lender as morigagee and/or as an additional loss payee,

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lerder,
Lender may make proof of loss ¥ not made promptly by Borrower. Unless Lender and Bomower
otherwise agree in writing, any insurance proceads, whether or nol the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Propery, if the resioration or repair is
sconomically feasible and Lender's sacurlty is not Jessened. During such repalr and restoration period,
Lendar shall have the right to hold such insurance proceeds untl Lender has had an opportunity to
inspect such Property fo ensurs the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoration In
a single payment or in a sarles of prograss payments as the work is complatad. Unless an agreement is
made In writing or Appiicable Law requires interest to be pald on such insurance proceeds, Lender shall
not be requirad to pay Borrower any interest or eamings on such procaeds. Fees for public adjusters, or
other third parties, retainsd by Borrower shall not be paid out of the insurance proceeds and shali be the
~nla obligation of Borrower, If the restoration or repair Is not economically feasible or Lender’s security
wiald be lessenad, the insurance proceeds shall be applied 1o the sums secured by this Securlty
(nstriment, whether or not then due, with the excess, 1f any, pald to Borrower, Such insurance proceeds
sha", pe "ipplied in the order provided for In Section 2.

¥ 9 rrawer abandons the Property, Lender may file, negotiate and settle any available insurance
claim anrelriod malters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carnzs has offered to seftle a claim, then Lender may negetiate and setfle the claim. The
30-day petiod wil! beZin when tha notice s given. In either avent, or if Lender acquires the Property under
Section 22 orwtherwiza, Borrower hersby assigns to Lender (a) Borrower's rights to any insurance
procesds in an amour « io. fo-axceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance zuices covering the Property, insofar as such rights are applicable to the
coverage of the Property, Ler der may use the Insuranca proceeds either to repalr or restore the Property
or to pay amounts unpaid under wir 'mte or this Security Instrument, whether of not then dus.

8. Occupancy. Bomower =" accupy, establish, and use the Property 85 Bormower's principal
residence within 60 days after the exe cutiun of this Security Instrument and shali continue 1o occupy the
Property as Bormower's principal residenzc o7 at least one year after the dats of cccupancy, unless
Lender otherwise agrees in wrting, which corccnt shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are bayold Bol rower's control,

7. Preservation, Maintenance and Protacton of the Property; Inspections. Borrower shall
not destroy, damage or impalr the Property, allow (he. ’raperty to dateriorate or commit waste on the
Property. Whether or not Borrower Is resiging in the P ope:ty, Borrower shall maintain the Property in
order to prevent tha Property from deterlorating or decrezairy i value due 1o its condition. Unless It is
determined pursuant to Section 5 that repair of restoration Is.(i0* 3conomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further delsriiration or damage. If Insurance or
condemnation proceeds are paid in connection with damage 16,2, te taking of, the Property, Borrower
shall be responsible for repalring or restoring the Property only if Lende has 'eleased proceeds for such
purposes, Lender may disburse procesds for the repairs and restoraion In 4 single payment or in a
serles of progress payments as the work is completed. If the insurance or/criamnation proceeds are
not sufficient to repair or restore the Property, Borawer is not relleved of Bamuarr’s ofligation for th
completion of such repalr or restoration.

L)

e ol ) inkiia:
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Lender or iis agent may make reasonable antrles upon and inspactions of tha Property. If it has
reasonable cause, Lender may inspect the Intarior of the improvements on the Property. Lender shall give
Botrower nciice at the time of or prior to such an interior inspection spacifying such reasonable cause,

8. Borrowst’s Loan Application. Bomower shail be in default if, during the Loan application
process, Bofrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate information or statements to
Lendar (or fafled to provide Lender with matesial information) in connection with the Loan. Material
representations includs, but are not limited to, reprasentations conceming Bomower's occupancy of the
Property as Bomower's principal residence.

9. Protectlon of Lender's Intarest in the Property and Rights Under this Security
Instrument. if (a) Bomowar fails o perform the covenants and agreements conlained In this Security
Instrument, (b) there is 2 legal procasding that might significantly affect Lendar's interest in tha Property
andior nghts under this Securlty Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfelture, for enforcement of a lien which may attaln priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whataver is reasonable or appropriate to protect Lender's interest In the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can includa, but ara not imited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b) appearing In court; and
(ry paying reasonabla attomeys' fees to protect its interest in the Praperty and/or rights undar this Security
Ii:etzurant, including its secured position in a bankruptcy procesding. Securing the Property Includes, but
Is PS¢ lirdtad to, entering the Property to make repairs, change locks, replace or board up doors and
windows  Cr@in water from pipes, eliminate bullding or other coda viclations or dangerous conditions, and
have utiliies ‘arzed on or off. Although Lender may taka action under this Section 9, Lender does not
have to do so 7iid ‘s not under any duty or obligation to do so. |t is agreed that Lender incurs no liability
for not taking any »ril actions authorized under this Section 9.

Any amounts dizbursed by Lender under this Section 9 shall bacome additional debt of Borower
secured by this Secur(ty Ir strument. These amounts shall bear intarest at the Note rate from the date of
disbursement and shali be payable, with such intarest, upon notice from Lander to Bomower requesting
payment.

If this Security Instrurt.ant Is on a leasshold, Bormower shall comply with all the provisions of the
lease. If Borrowar acquires fee tue @ Ve Property, the leasehold and the iee title shall not merge unisss
Lender agrees to the merger in writli;.

10. Mottgage Insurance. if Lanier required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums requ ired to maintain the Mortgage Insuranca in effact. If, for any
reason, the Martgage Insurance coverage requirsu oy Lender ceases to ba avallable from the mortgage
insurer that previously provided such insurarce aid Borrower was required to make separately
designated payments toward the premiums for Murt;agy Insurance, Borrower shall pay the premiums
requirad to obtain coverage substantlally squivalent \o.*.e WMortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrowar of te Murgage Insurance previously In effect, from
an altemate mortgaga insurer selected by Lender. I spustantlally equivalent Morigage Insurance
coverage Is not available, Borrower shall continua to pay ‘o 'erder the amount of the separstely
designated payments that were due when the insurance coverage cezsed to ba In effect. Lender will
accept, use and rotain these payments as a non-refundable loss veserve 1=-liau of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that t e Lo in is ulimately paid In full,
and Lender shall not be required to pay Borrower any interest or eamings-~n such loss reserve. Lender
<an no longar require loss reserve payments If Morigage Insurance coveraga /.1 t e amount and for the
period that Lender requires) provided by an insurer selected by Lender again occor*&avallabla, is
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obtained, and Lender requires separstely designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Morigage Insurance,
Bomower shali pay the premiuma required to maintain Mortgage Inaurance in effect, or to provide a
non-refundable koss reserve, until Lender's requiremant for Morlgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Appilcable Law. Nothing in this Saction 10 affects Borrower's obligation 1o pay interast at the
rate provided in the Note.

Morigage insurance relmburses Lender (or any entity that purchasas the Note) for certaln losses
:t may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Morigage
nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enler into agreements with other parties that share or madify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other parly
{or parties) to these agreements. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have avallable {which may include
funds obtained from Mortgage Insurance premiumns),

As a result of these agreements, Lender, any purchaser of the Note, ancther Insurer, any
sensurer, any other entity, or any affillate of any of the foregoing, may receive (directly or indirectly)
praounts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Inezar.cs, In exchangs for sharing or modifying the morgage Insurer’s risk, or reducing losses. If such
agroame. it orovides that an affiliate of Lander takes a share of the Insurer’s risk in exchange for a share
of the prr.niiu ns paid to the insurer, the arrangement is often fermed “captive reinsurance.” Further:

(ay A7y zich agresments will not affect the amounts that Borrower has agreed to pay for
Mortgage Ins .arce, or any other terms of the Loan, Such agreements will not Increase the
amount Borrow .~ will owe for Mcrigage Insurance, and they will not entitia Borrower to any
refund.

(b) Any such a0 a¢ agnts will not affact the rights Borrower has — if any — with respect to
the Mortgage Insurance gnder the Homeowners Protection Act of 1988 or any other law. These
rights may Include the right co re eive cartain disclosures, to request and obtaln canceliation of
the Mortgage Insurance, to have. the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortga(e I.surance premiums that were uneamed at tha time of such
cancellation or termination.

11", Assignment of Misceiiirous Procseds; Forfelture. All Miscellaneous Proceeds ara
hereby assignad to and shall be paid to Lend ar.

I the Property Is damaged, such Miscellzneous Proceeds shall be applied to restoration or repalr
of the Proparty, if the restoration or repalr is ecov:omically feasible and Lender's sacurity Is not lassened.
During such repair and restoration period, Lender she'l have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspact such Propey to ensura the work has been
completed to Lender's satistaction, provided that such inzprction shall be underlaken promptly. Lender
may pay for the repairs and restoration in @ single disbursesnen* orin a series of progress payments as
the work is completed. Unless an agreament Is made in wiillny . A apficable Law requires Intarest to be
pald on such Miscellaneous Proceeds, Lender shail not be requ=i'io pay Bomower any Interest or
samings on such Miscellanecus Proceeds. if the restoration or repalr 's tiat economically feasible or
Lender's security wouid be lessenad, the Miscellanecus Procseds shall be appiiad lo the sums sacured
by this Security Instrument, whether or not then due, with the exceas, It any, naid to Borrower. Such
Miscellansous Proceeds shall be appiled in the order provided for In Section 2,

In the event of a tota! taking, destruction, or loss in value of the Propery, ll* Miscellanecus
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which tha falr
market value of the Proparty immadiately before the partial taking, destruction, or loss in vaiue is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the pariial
taking, dastruction, or loss in value, uniess Borrower and Lender therwise agree in writing, the sums
sacured by this Security Instrument shall be reduced by the amount of the Miscalianaous Proceeds
muttiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividad by (b) tha falr market value of the Froperty Immediately
before the partial taking, destruction, or loss In valize, Any balance shall be paid to Borrowar,

In the event of a partial taking, destruction, or loss In valug of the Property In which the fair
markst value of the Praperly immediately before the partial taking, destruction, or loss In value is less
than the amount of the sums secured Immediately before the partial taking, destruction, or loss in valus,
unless Bommower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums sacured by this Security Instrument whether or not the sums are then due.

if the Praperty is abandoned by Borower, of if, atter notice by Lender to Borrower that the
Opposing Party (as defined In the next sentenca) offers to make an award to settle a claim for damages,
"orrower falls to respond Lo Lender within 30 days after the date the notice Is given, Lender Is authorized
t2-collect and apply the Miscallaneous Proceeds either to restoration or repalr of the Property or to the
sy secured by this Securlly Instrument, whether or not then due. “Oppasing Party” means the third
parhy that owss Borrower Miscelaneous Proceeds or the parly against whom Borrower has & right of
actic.. In-seard to Miscellaneous Procesds.

Puvo wer shall be In default if any action or proceseding, whether clvil or criminal, is begun that, in
Lender's juderwent, could resuit In forfeiture of the Property or other matarial impairment of Lender's
interest in the Prupirty or rights under this Security Instrumant. Borrower can cure such a default and, If
acceleration has c.>ruired, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissad with a ruling *:t, in Lender’s judgment, precludes forfeiture of the Property or other matedal
Impairment of Lender't Int~.re<iin the Property or fights under this Security instrument. The proceeds of
any award or claim for damages that are atiributable to the impaimment of Lender's interast in the Property
are hereby assigned and shall b2 paid to Lender.

Al Miscellaneous Proc seds that are not applied to restoration or repalr of the Property shall be
applied in the crder provided for in Sactin 2.

12. Borrowar Not Relec<e”, Torbearance By Lender Not a Waiver, Extension of the time
for payment or modification of amortizetier, »7 the sums secured by this Security Instrument granted by
Lender to Barrower or any Successor in e rest of Borrower shall not operale 1o release the llability of
Bomower or any Successors in Interest o Boruwor. Lender shall not be required to commence
procesdings against any Successar In Inferest « f Boriower or to rafuse to extend time for payment or
otherwise modify amortization of the sums securea Ly iz Security Instrumant by reason of any demand
made by the original Borrower or any Successors in literas? of Bormower. Any forbearance by Lender In
exerclsing any fght or remedy Including, without imitatic 1, | dnder's acceptance of payments from third
persons, entitias or Successors in Interest of Borrower o in/amsunts less than the amount then dus,
shall not be a walver of or preciude the exercise of any right or rumzay:.

13.  Joint and Several Liability; Co-signars; Success re-and Assigns Bound, Borrower
covenants and agress that Borower's cbiigations and liabllity shai be joirt-nnd saveral. However, any
Borrower who co-signs this Security Instrument but does not execute ‘he Nole (a “co-signer™): (a) is
co-signing this Security Instrument only to morlgage, grant and convey *ha ri-signer's interest in the
Property under the tarms of this Securily Instrument; (b} Is not personally ‘ot.aated 1o pay the sums
segured by this Security Instrument; and (¢) agress that Lender and any other ber .:-mr can agree 1o

|
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or the Note without the co-slgner's consent.

Subject to the provisions of Section 18, any Successor In Interest of Bomower who assumes
Borrower's obligations under this Security Instrurent In writing, and s approved by Lender, shalt obtaln
&l of Borrower’s rights and benefits urider this Sacurity Instrumient. Bomower shall not be releasad from
Bonmower's obligations and llability under this Security Instrument unless Lendar agrees lo such release in
writing. The covenants and agreaments of this Sactuity Instrument shall bind (except as provided In
Section 20) and benefit the succassors and assigns of Lender,

14,  Loan Charges. Lender may charge Bomower fees for services performed n connection
with Bovower's default, for the purpose of protecting Lender’s inferest in the Propetty and rights under
this Security Instrument, including, but not limited to, altomeys’ fees, property inspection and valuation
fees. In regard to any cther faes, the absence of exprass authority in this Sacurity Instrument to charge a
spucific fee to Bomower shail not be constried as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Secuty Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law Is finally
interpreted so that the intarest or other loan charges collecled or fo be collected in connaction with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nacessary to reduce the charge to the penmitted limit; and (b) any sums already collected from Borrower
which exceeded parmitted limits will be refundad to Borrower. Lender may choose to make this refund by
«Jucing the principal cwad under the Note or by making a direct payment to Borrower. If & refund
rxdures princlpal, the reduction will be treated as a partlal prepayment without any prepayment charge
{v.at*.5r or not a prepayment charge s provided for under the Note), Borrower's acceplance of any such
refird rede by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have ari|ilin out of such overcharge.

15 Matices, All notices given by Borrower or Lender in connection with this Security
Ingtrument mur b+ In writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed io have ~san given to Borower when mailed by first class mall or when actually delivared to
Borrower's notice addrzox if sent by other means. Notice o any one Borrower shail constitute notice to
all Borrowers unless Apzdloaule Law expressly requires otharwise, The notice address shall be the
Property Address unless dorrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lena i of Borrower's change of address. If Lender specifies a procedure
for reporting Bormower’s changa of address, then Borrowar shall only report a change of address through
that specified procedure, There mey be only one designated notice address under this Security
Instrument at any one time. Any e W Lander shall be given by delivering It or by mailing it by first
class mail to Lender's address stated 1:274ir unless Lender has designated another address by notica to
Borrower. Any notice in connection with tine Security Instrument shall not be deemed to have been given
to Lender until actually recelved by Lender. If any notice required by this Security instrument Is also
required under Applicable Law, the Applicable L. w requirement will satisfy the corresponding requirement
under this Secuqity Instrument.

16.  Governing Law; Severabllity; Rule= of Construction, This Security Instrument shall
be govemed by federal law and the [aw of the jurisdictiol In-which the Property ia located. Ali rights and
obligations contained in this Sacurity Instrument are sutiict ‘0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly zic¢ ie pariles to agree by contract or It
might be silent, but such silence shall not be construed as a prohiblt on-2galnst agreement by contract. In
the event that any provisian or clause of this Security Instrumeit or the-Miate conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instr iment or the Note which can be
given effect without the conflicting provislon.

As used In this Security Instrument: (a) words of the masculine genda shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the-singils” shall mean and
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inciude the plural and vice versa; and (c} the word “may” gives sole discreion without any obligation 1o
take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security
Instrament.

18.  Transfer of the Property or a Beneficlal Intarest in Borrowsr. As used In this Section
18, “Interest in the Property" means any lagal or beneficlal interest in the Proparty, including, but not
limited to, those beneficial intereste transferred in a bond for dead, contract for dead, instaliment sales
contract or escrow agreement, the intent of which Is the transfer of title by Borrower at a future date lo a
purchaser,

If all or any part of the Property or any Interes! in the Property is sold or transferred (or if Bomower
is not a natural person and a beneficial interest In Borrower Is s0/d or transferred) without Lender's prior
writlen consent, Lander may require Immadiate payment In full of all sums secwad by this Security
Instrument. Howaver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a perlod of not less than 30 days from the date the notice i3 given in accordance with
Saction 15 within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails
' 2 pay these sums prior 1o the expiration of thls psriod, Lendst may invoke any ramedies permitted by this
Sesurity Instrument without further notice or demand on Bomower,

18, Borrower's Right to Relnstate After Acceleration. If Borrower meets cerain
cons v s, Borrower shall have the right fo have enforcement of this Security Instrument discontinued at
any .me prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security (st ument; (b) such other period as Applicable Law might specify for the terminafion of
Borrower s i 40 reinstate; or (¢} entry of a Judgment enfercing this Security Instrument. Those
conditions are Yar Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and th: Mute as if no acceleration had occumed; (b) cures any default of any other covenants
or agreaments; (¢} paye-all expenses incurred in enforging this Security Instrument, induding, but not
limited to, reasonable (ittor,wv,2" faes, property inspection and vatuation fees, and other faes incurred for
the putposa of protecting ) ander’s Interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lendr. mas reasonably require to assure that Lander's interest in the Property
and rights under this Security Instrument, and Bomower's obligation to pay the sums secured by this
Security Instrument, shall continur” unshanged unless as otherwise provided under Applicable Law.
Lender may requira that Borrower puy Sush reinstatement sums and expensas in one or more of the
following forms, as selected by Lencar (p,cash; (b} money order; (c)cerified check, bank check,
treasurer's chack or cashler's check, provized any such check is drawn upon an institution whose
deposits are Insured by a federal agency, Insirume:ia'ty o entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secunty Inatrursent £nd obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Howe.or-ixs right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Service(; Mutlce of Grigvance. The Note or a partlal
Interest in the Note {together with this Security Instrument; cun Us soid one or more times without prior
nolice io Borrower, A sala might result in a change In the endt, (known as the “Loan Sarvicer”) that
collects Periodic Payments due under the Note and this Security \nst umrant and performs cther martgage
loan sanvicing obligations undar the Nota, this Security Instrumens;and Appli~able Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Pote, If there is a change of the
Loan Servicar, Bomower will be given writien notice of the change which vl si’e the name and address
of the new Loan Servicer, the address to which payments should be madc 7.0 any other information
RESPA raquires in connection with a nofice of transfer of servicing. If the Nete is 5o’ and thereafter the
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Loan is serviced by a Loan Senvicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfarred to a successor Loan Servicer
and ara not assumed by the Note purchaser unless otharwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action {as elther an
individual litigant or the member of a class} that arises from the other party's actions pursuant lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, untll such Borrower or Lender has notifled the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
tha other party herelo a reasonable period after the giving of such notice to take corrective action.
Applicable Lew provides a time peried which must elapse before cerlaln action can be taken, thal time
period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 cure given to Bomower pursuant to Saction 22 and the notice of accsleration given to
Borrower pursuant to Saction 18 shall be desmed to satisfy the notice and opportunity to iake corrective
action provisions of this Section 20.

21, Hazardous Substances. As used In this Section 21; (a) *Hazerdous Substances® are
those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmantal Law
and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
Jesticides and herblcides, volatile solvents, malerials contalning asbestos or formaldehyde, and
rzdioactive materials; {b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Proparty Is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup”
Incrdes any response action, remediat action, or removal action, as defined [n Environmental Law; and
(d) ~1 “E witonmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environm<ni Cleanup.

bemoer shall not cause or permit the presence, uss, disposal, storage, or release of any
Hazardous Substznces, or thresten to release any Hazardous Substances, on or in the Property.
Bomower shall o’ ¢, nor allow anyone else to do, anything affecting the Property (a) that is in violation of
any Environmerual Law () which creates an Environmantal Condition, or (c) which, due to the prasence,
use, or release of a laz- rus Substance, creates a conditfon that adversely affects the value of ths
Property. The preceding b+ sentences shall not apply to the presence, use, or storage on tha Property
of small quantitles of Hazardors Sibstances that are generally recognized to be approprate to normal
residentlal uses and to mainte 1ance of the Property (Including, but not limited to, hazardous substances
in consumar products).

Bomowar shall promptly giva '~ 2or wiitten notice of (a) any investigation, claim, demand, lawsuit
or oftier action by any govemmantal 0. re7ulviory agency or privata party involving the Proparty and any
Hazardous Substance or Environmental iaw of which Borower has actual knowledge, (b) any
Environmantal Conditlon, including but not limited ‘2, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) ar'y con Jition caused by the presence, use of release of a
Hazardous Substance which adversely affects the-tal:iof the Property. |f Borrower leams, or is notified
by any gavernmental or regulatory authority, of any p.iva‘a narty, that any removal or other remediation of
any Hazardous Substance affecting the Property is necer sar; Borrower shall promptly take all necessaty
remedial actions in accordance with Environmental Law. “arining herein shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFGRM COVENANTS. Borrowar and Lender furt .o covenant and agree as follows:

22.  Acceleration; Remedles. Landar shall give notlce to gorrower prior to acceleration
following Borrower's breach of any covanant or agreement In thiv Security Instrument (but not
ptlor to acceleration under Saction 18 unless Applicable Law providre wirerwise), The notice
shall spocify: (a) the default; {b) the action requlred to cure tha default; (¢} aJzie, Rt less than 30
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days from the date the notice Is given to Borrowsr, by which the defaull must be cured; and (d)
that faliure to cure the default on or before the date spacified in the notice may resuit in
acceleration of the sums secured by this Sscurity Instrument, foreclosurs by Judicial procesding
and sals of the Property. The rotice shall further inform Borrowar of the Fight to reinstate after
accaleration and the right to assert in the foreciosurs proceading the non-existence of a default or
any other defanse of Borrower to acceleration and foraciosure. If the defsult is not cured on or
bafore the date specifled in the notice, Lender at its option may require Inmed!ate payment in full
of all sums secured by this Security Instrument without further demand snid may foreclose this
Security Instrument by Judicial procesding. Lender shall be antiisd to collect all SXpanses
Incurred I pursuing the remedies provided in this Section 22, Including, but not Itmited to,
reasonable attorneys’ fees and costa of title svidence.

21 Release. Lpon payment of &ll sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security Instrument, but only If the fee Is pald to a third party for services rendered
&nd the charging of the fee Is parmitied under Applicatle Law.

24, Walver of Homestead. In accordance with Ilinois law, the Borrower hereby releasas
and walves all rights under and by virtue of the lllinols homestaad axemption [aws.

25.  Placement of Coliateral Protection Insurance. Unlass Bomrower provides Lender with
avidance of the insurance coverage required by Borrower's agreement with Lender, Lendar may
Furehzse insurance at Borrower's expense to protect Lender's Inierests in Borrower's collateral, This
insursice may, but need not, protect Bomower's interests. The coverage that Lender purchases may not
pa) 4o clclm that Bomower makes or any claim that Is made against Borrower In connaction with the
collateral. Currawer may later cancel any Insurance purchased by Lender, but only after providing Lender
with gvidenc-, th: Borrower has oblained insurance as required by Bomower’s and Lender's agreement.
If Lender purciiaras insurance for the collateral, Boower will ba responsible for the costs of that
ingurance, includi:y Interest and any other charges Lender may impose in connection with the placement
of the insurance, untll *:ie sffective date of the cancellation or expiration of the Insurance. The costs of
the insurance may be .27Je. 10 Bomowar's total outstanding balance or obligation, The costs of the
insurance may be more than the ~»st of insurance Borower may be able o obtain on its own.

BY SIGNING BELOW , Rorr=wer accepts and agrees to the tarms and covenants gontained in
this Sacun in any Rid".r executed by Bo f and WMW
o -

Bomower- ?I\:hln\w Borrower< J/n Alvmy
)
/| i\
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[Space Below This Line for Acknawledgment)
State of llinols
County ('O &
The foragoing ins mentwasacknowledged befol meon B-19-201}
by A ‘ 7

(Signature of person taking t)
My Gomimission Explres on %ﬁ? e%gnrn_z o NT

THOMAS M. FABIANSKI
IOTARY PUBLIC, STATE OF ILLINOIS:
£ MY COMMISSION EXP. 3/03/2013
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H HOWE STREET
CITY: CHICAGO COUNTY: CO0K
TAX NUMBER: 14-33-302-085-0000

LEGAL DESCRIPTION:

LOT 1 IN ANA M. HELM'S RESUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE WEST 1/2
OF LOT 12 AND THE NORTH 1/2 OF THE WEST 1/2 OF LOT 13 IN BLOCK 2 OF SHEFFIELD'S ADDITION
TO CHICAGO IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOOK COUNTY, ILLINOIS.

CLEGALD
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Loan # 3250062550

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of August, 2014, and is Incorporated
ir'<snd shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or Security Deed {the
Serur'ty Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adji:tab @ Rata Note (the “Note”) lo Associated Bank Natlona! Asscclation (the “Lander”) of the same
date k' covering the property described in the Sacurity Instrument and located at:

1852 North Howe Street, Chicago, IL 80814
[Property Address)

THE NOTE CUNY A)*'S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Tnf MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTE".cbT RATE CAN CHANGE AT ANY ONE TIME AND YHE
MAXIMUM RATE TH.' BOKROWER MUST PAY.

ADDITIONAL COVENANIC! I addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further ivznant and agree as follows:

A INTEREST RATE AND MONTH'.r FAYMENT CHANGES
The Note provides for an initiai i erest rale of 3.848%. The Note providas for changes in
the interest rate and the monthly payments ar roliyws:

4, INTEREST RATE AND MONTH.Y “2YMENT CHANGES

(A) Change Dates

The interest rate | will pay may changa ~i1 i@ first day of August, 2016, and on
that day every 12th month thereafter. Each date or. “.iiich my interest rate could change
is called a “Change Date.”

(B) Theindex

Beginning with the first Change Date, my Interest vale will be based on an Index.
The “Index” is the weekly average yleld on United States Trecsun securities adjusted to
a constant maturity of one year, as made avaliable by the Feger?! rew Board. The
most recent Index figure available as of the date 45 days before el Rhange Date

UURRURRUID !
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called the “Curment Index.”

If the Index is no longer avallable, the Note Holder will chocse a new index which
I:hdbased upon comparable information. The Note Holder will give me notice of thig

ce.

(C)  Calculation of Changes

Before each Change Date, the Note Holder will caiculats my new interest rate by
adding TWO AND 750/1000 percentage points (2.750%) to the Current Index. The Nole
Holder will then round the result of this addition to the nearest one-sighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will ba my new Interest rate until the next Change Date,

The Note Hoider will then determine the amount of the monthly payment that
would be sufficient to repay the unpald principal that | am expected to ows at the Change
Date in full on the maturity date at my new Interest rate in substantially equal payments.
The result of this calculation will be the new amaunt of my monthly payment.

(D)  Limits on Interest Rate Changes

The Interast rale | am required to pay at the first Change Date will not be greater
than §.848% or lass than 2,750%. Therealter, my interest rate will never be increased or
decraased on any single Change Data by more than two percentage polnts (2.0%) from
the rate of Interest | have been paying for the preceding 12 months. My interest rate wil
never be grester than 9.848%.

{E} Effective Date of Changes
"dy new interest rate will become effective on each Change Date. | will pay the amount of
m/r<w monthly payment beginning on the first monthly payment date after the Change
vate untithe amount of my monthly payment changes again.

{F! Notice of Changes

T'h% Note Holder will deliver or malf to me & notice of any changes in my interest
rata and the amoum of my monthly payment before the effective date of any changs. The
notice will include information required by law to be given 1o me and also the tite and
talephone number i a parson who will answar any question | may have regarding the
notica.

B. TRANSFER OF THE PRPVFKTY OR A BENEFICIAL INTERESY IN BORROWER
Section 18 of the Security {as rument is amended 1o read as follows:
Transfer of the P.oporty or a Beneficial Interest in Sorrower.

As used in this Saction 18, “Iniarast in the Property” means any iegal or

beneficial interest In the rrozeny, Including, but not limited to, those

beneficial interasts transterred.f < bond for deed, contract for dead,
instafiment sales cantract or escr(w rgraement, the Intent of which is the
transfer of title by Borrower at a futie d.te to a purchaser.If all or any
part of the Property or any Interest in tie /“roperty Is sold or transferred

{or if Borrower is not a natural persoy 7.n”-a beneficial Interest in

Borrower |s sold or {ransferred) without Lender's Z:lor written consent,

Lender may require immediate payment In full f all Jums secured by

this Security Instrument. However, this option sha!-ne’ pe exercised by

Lender if such exercise Is prohibited by Applicable {aw. Lender aiso

shall not exercise this option if; (a) Borrower causes to-e Zuorlited to

Lender information required by Lender to evaiuate the

‘ iliala:
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transferes as if a new loan wers being made to the transferse: and (b)
Lender reasonably determines that Lender's securfty will not ba impairad
by the loan essumption and that the risk of a breach of any covenant or
agreerent in this Security Instrument Is accaptabls to Lendsr,

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condion to Lenders consent to the loan
assumption. Lender may also require the transferse to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferse to keep all the promises and agresments made In the
Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower In writing.

If Lender exercises the option to require Immediate payment In
full, Lender shall give Bomower notice of accalaration. The notice shall
provide a period of not less than 30 days from the date the notice Is
given In accordance with Section 15 within which Bofrower must pay all
sums securad by this Security Instrument. i Bormowsr fails to pay thesa
sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withiout further notica or
demand on Borrower.

BR (CW, Bormower accepts and agrees o the terms and covepants contained In
) 25 k " {Seal)

 (Seal) =
BoWIn Ahmed

|
MAORTBURAALD i
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