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Mortgage

Definitions. Words used tn raultiple sections of this document are defined below and uther swords are
detined in Sections 3, 11, 13, 18/20 und 21. Certain rules regarding the usage of words used in this
document are also provided in Sectien ! 6.

(A) “Securiny Instrument " means this noument, which is dated August 12, 2011, together with all
Riders to this document.

(B) “Borrower " is JOSEPH E COLLINS, Mariied Man. Borrower is the mortgagor under this
Security Instrumegnt.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lenderds a National Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Securily [nstument.

(D) "Note” means the promissory note signed by Borrower aid dated August 12. 2011, The Note
states that Borrower owes Lender (our hundred thousand five hundrad and 00100 Dellars (LS,
$400,500.00} plus interest. Borrower has promised to pay this debtin tegular Periodie Payvments and
to pay the debt in full not later than September |, 2041,

(E) "Properry” means the propetty that is described below under the heading " Transier of Rights in
the Property."

(F) "Loan™ means the debt evidenced by the Note, plus interest. any prepavment chargts.and late
charges due under the Note. and all sums due under this Security Instrument. plus interest:

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower, TheicUowing
Riders are to be executed by Borrower [check box as applicable]:

(@ Adjustable Rate Rider 1 Condominium Rider [~ Second Home Rider
- 435047788

1. NAS.Single Family-Fanne Mae/Freddia Mac UNIFORM INSTRUMENT ‘ = Sore 3014 1701
YMPE 1019
W tes Wlpwer Finanoial Senvices 201108124 € 0 0 4002-120°0°205Y nals Lz . Page1of16

T



1123641051 Page: 3 of 23

- UNOFFICIAL COPY

O VA Rider 2 Biweekly Payment Rider T Other(s) [speciiy)

C Balloon Rider — Planned Unit Development Rider 17 14 Familv Rider

(H} “dpplicable Law " means afl controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments ™ means all dues. fees. assessments and
other charges that are imposed on Borrower or the Property by a condominium association. homeowners
association or similar organization.

(I3 Electronic Funds Transfer" means any transfer of funds. other than a transactjon originated by
check draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrunfent, computer, or magnetic tape so as to order. instruct. or authorize a financial institution to
debitor credit an account. Such term includes, but is not limited to. point-of-sale transfers, automated
teller machin znsactions, transfers initiated by telephone. wire transers. and automated clearinghouse
transfers.

(K) “Escrow Irems” means those items that are described in Section 1.

(L) "Miscellaneous Provéeas ™ imeans any compensation. settlement. award ol damages. or proceeds
paid by any third party (other thaninsurance proceeds paid under the coverages described in Section
3) for: (i} damage to. or destruction-af. the Property: (i} condemnation or other taking of ali or any
part of the Property; (iii) conveyancin lieu of condemnation: or (jv) misrepresentations of. or
omissions as to, the value and‘or condiieh of the Property,

(M) “Maorigage Insurance " means insuranceprotecting Lender against the nonpayment of. or default
on. the Loan.

{N) “Periodic Payment " means the regularly schediied amount due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of tfis suewrity [nstrument,

(O0) "RESPA " means the Real Estate Settlement Procedufes’ At (1212.5.C. Section 2601 ¢l seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 330007 as they might be amended from
time to time, or any additional or successor legislation or regulation *hat governs the same subject
matter. As used in this Security Instrument. RESPA refers to all requitements and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the/t-o4n does not qualify as a
"federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title i the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secur'ty Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (iYthe repayment
ot'the Loan, and all renewals, extensions and medifications of the Note: and (1) the performanee of
Borrower's covenants and agreements under this Security Instrument and the Note, For this puUipoie,
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and AssiUns, the
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foliowing described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]; See Attached

Parcel 1D Number; 17-09-252-020-1012 which currently has the address of 154 W HUBBARD ST UNIT
403 [Street] CHICAGO [City]. Hlinois 60654 [7Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Alt of the foregoing is referred to in this Security [nstrument
as the "Property.”

BORPOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right toinortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrarces of record. Borrower warrants and will defend generally the title to the Property against
all claims and“demands, subject to any encumbrances of record.

THIS SECURIT Y INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with linated variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants, Borroy-er and Lender covenant and agree as follows:

1. Payment of Principal, Inte/est, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the-principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late chargcs dreunder the Note. Borrower shall also pay funds lor Escrow ltems
pursuant to Section 3. Payments due uidzrine Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other it strument received by Lender as payment under the Note or
this Security Instrument is returned to Lender anpzid. Lender may require that any or all subseqguent
payments due under the Note and this Security listrarpent be made in one or more of the tollowing forms.
as selected by Lender: (a) cash; (b) money arder: (¢) <ertified check, bank check. treasurer’s cheek ot
cashier's check, provided any such cheek is drawn upeianinstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at e location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section [5.
L.ender may return any payment or partial payment if the payment of rastial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payriept insufficient to bring the
L.oan current, without waiver of any rights hereunder or prejudice to its rigivste refuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymenis at the time such

pay ments are accepted. It each Periodic Payment is applied as of its scheduled due gate, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds tntil/3arrower makes
pay ment to bring the Loan current, [f Borrower does not do so within a reasonable period o time. Lender
shal| cither apply such funds or return them to Borrower. It not applied earlier. such fundsaitibe applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No oitsetar claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Seetion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority : (a) interest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. sccond to any other amounts due under this Security Instrument.
and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sutficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
¢charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received trom
Borrower fo the repayment of the Periodic Payments if, and to the extent that. cach paynxent can be paid
in U770 the extent that any excess exists after the payment is applied to the full payment ot one or
more Périndic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appiied first to any prepayment charges and then as described in the Note.

Any applicatior of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extznd ¢r postpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is-aid in full, a sum {the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and.other items which can attain priority over this Security [nstrument as
a lien or encumbrance on the Priperty: (b) leaschold payvments or ground rents on the Property. if any:
(¢) premiums for any and all insurdpcerequired by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payaticoy) Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with (he-provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the-term of the 1.0an. Lender may require that Community
Association Dues. Fees. and Assessments. il any. be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower sliall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Ledder the Funds for Escrow Ttems unless Lender
waives Borrower's obligation to pay the Funds for any orall'Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow (tzms at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the
amounts due for any Escrow Items for which payment of Funds his been waived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such paymentwithin such time period as Lender
may require. Borrower's obligation to make such payments and to proviupreceipts shall tor all purposes
be deemed to be a covenant and agreement contained in this Security [nstrysoent, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may.exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under(Section 9 to repay to
I.ender any such amount, Lender may revoke the waiver as to any or all Escrow Jtemsatsany time by a
notice given in accordance with Section 15 and. upon such revocation. Borrower shall fay 12 [.ender all
FFunds, and in such amounts, that are then required under this Section 3.

lender may, at any time, collect and hold Funds in an amount (a) sutficient ta permit Lender o apply
the Funds at the time specified under RIESPA. and (b} not 10 exceed the maximum amount i lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [temis or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
ar entity (including Lender, if Lender is an institution whose deposits are so insured) or in amy Federal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anhually analyzing
the escrow account, or veritying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds. Lender shall not be required 1o pay Borrower
any arierest or earnings on the Funds. Borrower and Lender can agree in writing. however, that interest
shall bepaid on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

It there is a suipias of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower
for the excess fuiids nyaccordance with RESPA. If there is a shortage ol Funds held in escrowm, as defined
under RESPA. Lendzrshall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary 1o make up the shortage in accordance with RESPA. but in no more than 12 monthly
payments, If there is a deficionsy of Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA_and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA_ but in no more than 12 monthly payments.

Upon payment in full of all sums secuiea by this Security Instrument. Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxss, azsessments, charges. fines, and impositions attributable
to the Property which can attain priority over teis Sacurity Instrument, leasehold pavments or ground
rents on the Property, if any, and Community Assoeiation Dues. Fees. and Assessments, it any. To the
extent that these items are Escrow [tems, Borrawer saali ray them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has privsity over this Security [nstrument unless
Borrower: {a) agrees in writing to the pavment ot the obligatiossecured by the lien in a manner acceptable
to [.ender. but only so long as Borrower is performing such agreefnent; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings-wiich in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pendingy but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisiaeiory to [Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Preperty is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrawer a notice identify ing
the lien. Within 10 days of the date on which that notice is given, Borrower shall sitisty the lien or take
one or more of the actions set forth above in this Section 4.

l.ender may require Borrower to pay a one-time charge for a real estate tax verification and onreporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any

1353747286
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other hazards including, but not limited to. earthquakes and tloods. for which Lender requires insurance.
This insurance shall be maintained ir the amounts (including deductible levels) und for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
reviert of any flood zone determination resulting from an objection by Borrower.

H Borroxver-fails to maintain any of the coverages described above. Lender may obtain insurance coverage,
at Lender's.option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount eeayerage. Therefore, such coverage shall cover Lender, but might or might net protect
Borrower, Borrewir's.equity in the Property. or the contents of the Property. against any risk. hazard or
liability and might provirle greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insiidnce coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sscured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburs:meut and shall be payable. with such interest. upon notice from Lender
1o Borrower requesting pavment.

All insurance policies required by Lendtr znd renewals of such policies shall be subject 1o Lender's right
to disapprove such policies, shall include a stindard mortgage clause, and shall name Lender as mortgagee
and-or as an additional loss payee. Lender shall Kaveithe right to hold the policies and rencwal certificates.
It Lender requires, Borrower shall promptly givetp-tender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance egy¢rage. not otherwise required by Lender. for
damage to, or destruction of, the Property, such policy sia'i-include a standard mortgage ¢lause and shall
name Lender as mortgagee and/or as an additional loss payes.

[ the event of loss, Borrower shall give prompt notice to the/insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Leider and Borrower atherwise agree in
writing, any insurance proceeds, whether or not the underlying insuraiac was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repairis sconomicallv feasible and
lender's security is not lessened. During such repair and restoration period; “cnder shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect stich Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspeciion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single piymentor in a series
of progress payments as the work is completed. Unless an agreement is made in writmy/orApnlicable
Law requires interest to be patd on such insurance proceeds. Lender shall not be required 10 za:Borrower
any interest or earnings on such proceeds. Fees for public adjusters. or other third partivs. rétaied by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
It the restoration or repair is not economically feasible or tLender's security would be lessened. the
surance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other
of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under
all inspeance policies covering the Property. insofar as such rights are applicable to the coverage of the

Properiys Lender may use the insurance proceeds either o repair or restore the Property or 1o pay amounts
unpaid vndsr the Note or this Security Instrument. whether or not then due.

6. Occupancy Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days efie’ the execution of this Security Instrument and shall continue (o occupy the Property
as Borrower's principaltesidence for at least one year after the date of occupancy. unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's cantrol.

7. Preservation, Maintenznce and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair th: Preperty. aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property. Borrower shall maintain the Property in
order 1o prevent the Property from deteriotating or det.[(,dalm_. in value due to its condition, Unless it is
deterinined pursuant to Section § that repa’t er restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged to avoid-further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s 2¢id restoration in a single payment or in a series
of progress payments as the work is completed, If the insurunze or condemnation proceeds are not
sutficient to repair or restore the Property, Borrower is not elicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o the Property. If it has reasonable
cause. Lender may inspect the interior of the improvements on the Propert, . Lender shall give Borrower
nolice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Laan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borcaswer's knowledge
or consent gave materially false, misleading, or inaccurate information or statements.to Liender tor failed
to provide Lender with material information) in connection with the Loan. Material replesintations
(nclude, but are not limited to. representations concerning Borrower's occupancy of the Proretty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, {b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and-or rights under this Security Instrument (such as a procecding in bankruptey. probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and-or assessing the value of'the Property. and securing and or
repairing the Property. Lender's actions can include, but are not limited to: () paying any sums secured
by a lien which has priority over this Security Instrument: (b) appearing in court; and (c) pay ing reasonable
attorneys' fees to protect its interest in the Property and’or rights under this Security Insteument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enteriag the Property to make repairs. change locks, replace or board up doors and windows. drain water
from pipez, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. /Alihough Lender may take action under this Section 9. Lender does not have to do so and is
not under an; dity or obligation to do so. It is agreed that Lender incurs no lability for not 1aking any
or all actions auindrized under this Section 9.

Any amounts disburséaby Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrurient. These amounts shall bear interest at the Note rate from the date oFdisbursement
and shall be payable, with/sush interest. upen notice from Lender to Borrower requesting paviment,

{t this Security Instrument is'on 2+caschold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to tae Property. the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender rorired Mortgage [nsurance as a cordition of making the Loan.
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If] for any reason,
the Mortgage Insurance coverage required by Lencer ceases to be available from the mottgage insurer
that previously provided such insurance and Borrowsr was required to make separately designated
pavments toward the premiums for Mortgage Insurarices Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in elfect. at a cost
substantially equivalent to the cost to Borrower of the Morgage [nsurance previously in effect. froman
alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the an‘ount of the separately designated
payments that were due when the insurance coverage ceased to be ineHeact. Lender will accept. use and
retain these payments as a non-refundable loss reserve in liew of Mongage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimatelvaaidin full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. liender can ne longer
require loss reserve payments if Mortgage [nsurance coverage (in the amount aid forthe period that
Lender requires) provided by an insurer selected by Lender again becomes availal le. is obtained. and
Lender requires separately designated payments toward the premiums for Mortgage (nswrinee. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requircd-to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shalipay the
premiums required to maintain Mortgage [nsurance in effect. ar to provide anon-refundable lozeieserve,
until Lender's requirement for Mortgage Insurance ends inaccordance with any written ggreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for cortain Tosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force trom time to time, and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satistactory to the morigage insurer and the other party (or parties) 1o
these agreements. These agreements may require the martgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortsage Insurance premiums).

As a resultof these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer, any
other entiyy.orany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive fromiarinight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shariiig or moditying the mortgage insurer's risk. or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the izsurer, the arrangement is often termed "captive reinsurance.” Further:

(A} Any such agreemenicwill not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otier terms of the Loan. Such agreements will not increase the
amount Borrower will owe fo: Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not atiee the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeov.ners-Protection Act of 1998 or any other law, These
rights may include the right to receive ceitain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortjagz Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance Oreiviums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitu:z: All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged. such Miscellaneous Proceeds shall be apjli=d to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's seCurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds until
l.ender has had an opportunity to inspect such Property to ensure the work has becnvompleted to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may-pey for the repairs
and restoration in a single disbursement or in a series of progress pay ments as the vork iscampleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid #nuch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carrdings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's seeltity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction. or loss in value of the Property. the Miscellancous Proceeds
shall be applied to the sums secured by this Sec urity Instrument, whether or not then due. with the excess,
if any. paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the lair market value
of the Property immediately before the partial taking. destruction. or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediatelv before the partial taking,
destruction, or loss in value. unless Borrower and Lender otherwise agree in writing. the sums secured
by ths Security Instrument shall be reduced by the amount of the Miscellaneous Procecds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking.
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partisl taling, destruction. or loss in value. Any balance shall be paid to Borrower,

In the ever<ofa partial taking, destruction, or loss in value of the Property in which the fair market value
ofthe Property immediately before the partial taking, destruction, or loss in value is less than the amount
ot the sums secu‘ea immediately before the partial taking. destruction. or loss in value. unless Borrower
and Lender otherwise zgree in writing. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

[I'the Property is abandoned by Rorrower. or if. afier notice by Lender to Borrower that the Opposing
Party (as defined in the next'sentence) offers to make an avward 1o settie a ¢laim for damages, Borrower
fails to respond to Lender within 70 divs after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procecds<ither to restoration or repair of the Praperty or to the sums secured
by this Security Instrument. whether o wOuthen due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the-paiy against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceering, whether civil or criminal. is begun that, in
Lender's judgment, could result in forfeiture of the Promerty or other material impairment of Lender's
interest in the Property or rights under this Security Inswsent, Borrower can cure such a default and,
i acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes inifeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment o4 ender's interest in the Property
are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of thPreperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensionof the time for
pay ment or modification of amortization of the sums secured by this Security Instruieat granted by
Lender to Borrower or any Successor in [nterest of Borrower shall not operate to release tiediability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence piroceedings
against any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise inodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by |.ender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer"): {a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to
extendimodify, forbear or make any accommodations with regard to the terms of this Security [nstrument
or the Mote without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest ot Borrower who assumes Borrower's
obligations xndr this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights.#nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiops and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenents and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit thessuccessors and assigns of Lender.

14, Loan Charges. Lende: may. charge Borrower fees for services performed in connection with
Borrower's default, for the purpise of protecting Lender's interest in the Property and rights under this
Security Instrument, including, butrot \imited to. attorneys' tees, property inspection and valuation fees.
In repard to any other fees, the absence o1 express authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as < prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this-Szcurity [nstrument or by Applicable Law.

[t the Loan is subject to a law which sets maxnwagrioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or teo2collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall v réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collzcted from Barrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower/ It ¢ refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepianie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticth Hdrrower might have arising
out ot such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secysit Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument'shal’ be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd 16 Borrower's
notice address if sent by other means, Notice to any one Borrower shatl constitute notice teat-Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property iddress
unless Borrower has designated a substitute notice address by notice te Lender. Borrower shali-promptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one dexlgnated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security [nstrument shall not be deemed 10 have been given to Lender untii actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requirement will satisty the corresponding requirement under this Security tnstrument.

16. Governing Law; Severability; Rules of Construction. This ‘ieaulit) Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
App]lmhle Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
iinight-Le silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eventthat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. suchespdict shall not affect other provisions of this Security Instrument or the Note which can be
given effectwithaut the conflicting provision.

As used in this Seouri®y Instrument: {a) words of the masculine gender shall mean and include
vorresponding neuter v ords or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice »ersa: and (¢) the word "may” gives sole diseretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
2 P )

18. Transfer of the Property or'a feneficial Interest in Borrower. As used in (his Section 18,
“Interestin the Property” means any legal.orbeneficial interest in the Property. including. but not limited
to. those beneficial interests transferred in'z bond for deed, contract for deed. installment sales contract
or escrow agreement. the intent of which is the t'ans’er of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is
not a natural person and a beneficial interest in Borrowe is sold or transferred) witheut Lender's prior
written consent, Lender may require immediate paymeni in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Cender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice ofacecleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in adca’dance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. i Barrower fails to pav these
sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower incets ¢>rtain sonditions.
Borower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of fiis Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borsaver's
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those cenditionsare that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements: (¢)
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puys all expenses incurred in enforcing this Security Instrument. including, but not limited to. reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation 10 pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following torms, as selected
by Lender: (a) cash; (b) money order: (c) certified check. bank check, treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits are insured by a [ederal agency,
instrumentality or entity: or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
Howeverthis right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of idnte; Change of Loan Servicer; Notice of Grievance. The Note or o partial interest
in the Note {iogsther with this Security Instrument) can be soid one or more times without prior notice
to Borrower. A {aic might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments'die under the Note and this Security Instrument and pertorms other mortgage loan
servicing obligations wader the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1T there is a chunge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address 1o which payments should be made and any other intormation RESPA
requires in connection with a notice 1 iransfer of servicing. 1f the Note is sold and therealter the Loan
is serviced by a Loan Servicer other thar #iie purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan S¢pacer or be transferred to a successor 1oan Servicer and are
not assumed by the Note purchaser unless athepwice provided by the Note purchaser.

Neither Borrower nor Lender may commence, join ar be joined to any judicial action (us either an
individual litigant or the member of a class) that aric<s4rom the ather party's actions pursuant 1o this
Security Instrument or that alleges that the other party bas‘sreached any provision of, or any duty owed
by reason of, this Security Instrument. until such Borrower o/ %ender has notified the other party (with
such notice given in compliance with the requirements of Section §) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such siotive to take corrective action. If
Applicable Law provides a time period which must elapse before ¢artain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph, ihe notice ol acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice 4 acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substarces! e those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environméntit aw and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxipesticides
and herbicides, volatile solvents. materials containing asbestos or formaldehyde. and radioactivemaerials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Praperty isocated
that relate to health, safety or environmental protection: (¢) "Environmental Cleanup” includes any
response action, remedial action. or remaval action. as defined in Environmental l.aw: and {d}an
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"Environmental Condition” means a condition that can cause. contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do. nor allow anyone else to do. anything atfecting the Propertv (a) that is in violation ofany Lnvironmental
Law. (b) which creates an Environmental Condition, or (¢} which. due to the presence, use. or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowershall promptly give Lender written notice of (a) any investigation. claim, demand. lawsuit or
other actica Uy any governmental or regulatory agency or private party involving the Property and any
Hazardous Siostance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmentai Cardition, including but not limited to, any spilling, leaking. discharge. release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substante which adversely affects the value of the Property. If Borrower learns, or is netified
by any governmentai or regulatory authority. or any private party, that any remavai or other remediation
of any Hazardous Substance affeCling the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance withi-Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrow<rand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender-shail give notice to Borrower prior to acceleration
following Borrower's breach of any covenzat ¢r agreement in this Security Instrument (but
not prior to acceleration under Section 18 wnlss Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the aciicn required to cure the default; (¢) a date, not
less than 30 days from the date the notice is giver to. Borrower, by which the default must
be cured; and (d) that failure to cure the default on_or before the date specified in the notice
may result in acceleration of the sums secured by this Yecarity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shali Turther inform Borrower of the
right to reinstate after acceleration and the right to assert in_tb¢ foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acveleration and foreclosure,
If the default is not cured on or before the date specified in the votize, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs-of »iie evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall reiease this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borroweradbe for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Hllirois law. the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of'the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may., but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Barrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender. but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance
for theitollateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the-eancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower 519ta! outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Rorrower may be able 1o obtain on its own.

BY SIGNING BELOY. Borrower accepts and agrees to the terms and covenants centained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
N - il 2
. | § . // T /
A\ A ¥y

HE LLINS Date

Seal
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Acknowledgment

State of Nlinois

County of Cook
This instrument was acknowledged before me on . \B\\ \\ by

SRl €

1, QFFICIAL SEAL
KATHY M MCCOY )
; Notary Publi¢ - . State of Wling

Aviary Pubfic My Commission EXpifes Apr 3,
M commigsion expires? \,\ 3 \

(Seah)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 CA8909584 D1

STREET ADDRESS: 154 W. HUBBARD, UNIT 403 P-6
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-09-252-020-1012

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMEER-403 IN 154 W. HUBBARD CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLUWING DESCRIBED TRACT OF LAND: THE WEST 23 FEET OF LOT 12 AND ALL OF
LOTS 13 AND 1% IX BLOCK 8 IN NEWBERRY'S ADDITION TO CHICAGO, BEING A SUBDIVISION
IN SECTION 9, 'TC#ASHIP 3% NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLANAIS,; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION NUMBER (773403000; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TQ THE USE 0T .B-6 LIMITED COMMON ELEMENTS AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARXATTUN OF CONDOMINIUM AFORESAID.

LEGALD BL3 08/11/11
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 12th day of August. 2011, and is incorporated into and shall
be decmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Sceuriny
Instrument ") of the same date given by the undersigned (the " Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Zender ") of the same date and covering the Property described in
the Security Instrument and located at:

[54 W HUBBARD ST UNIT 403, CHICAGO, IL 60654
[Property Address]

The Prope(ty includes a unit in, together with an undivided interest in the common elements of.a
Condominiurd Project known as:

['54 ¥ Hubbard Condominium
[Name‘of Condominium Project]

{the “Condominium Projec™)) 1£1he owners association or other entity which acts for the Condominium
Project (the “Chwners Assoctation”y holds title to property for the benefit or use of its members or
shareholders, the Property also in‘ludi's Borrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's irterest.

Condominium Covenants. In addition lothe covenants and agreements made in the Security
Instrument. Borrower and Lender further c'enant and agree as follows:

A. Condominium Obligations. Borrower sl all perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The “Constituent Documenis " are the: {1y Declaration
orany other document which creates the Condominiu Project: (i) by-laws: (i) code of regulations:
and (iv) other equivalent documents. Borrower shall protipty .oay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maiftaiis. with a generally accepted
msurance carrier, a “Master " or “Blunket” policy on the Condomirium Project which is satislactory to
l.ender and which provides insurance coverage in the amounts (includiig weductible levels). for the
periods, and against loss by fire, hazards included within the term “Extended Coverage, " and any other
hazards, including. but not limited to. earthquakes and floods. from which Leader requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Pavment to Let der of the yearly
premium installments for property insurance on the Property: and (ii) Borrower's obligition under Section
3 to maintain property insurance coverage on the Property is deemed satisfied to the ¢xenl that the
required coverage is provided by the Owners Association policy,

What |.ender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice ofany lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements. any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy aceeptable in forn. amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any candemnation or other taking of all or any part of the Property.
whetter of the unit or of the common elements. or for any conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Segurity Instrument as provided in Section 11,

E. Lender’s Pricr Consent. Borrower shall not, except after natice to Lender and with Lender's prior
wrilten consent, eilnZr partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by tire or other casualty or in the case of a taking by condemnation or eminent
domain; (it) any amendment fo.2ny provision of the Constituent Documents if the pros ision is for the
express benefit of Lender: (i) termination of professionai management and assumption of
self-management of the Owners Asscciation: or (iv) any action which would have the etfect of rendering
the public liability insurance coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not poy.condominium dues and assessments when due. then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrumert. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from ths Gate of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Sosrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to tie tezms and covenants contained in this
Condominium Rider.

Borrower
] - R
s
AL F
S sy
3 ] P
JOSEPH E COLLINS Dale
4 Seut
1353147286
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journaf)- Rate Caps)

THIS FIXED/ADIUSTABLE RATE RiDER is made this [2th day of August, 2011, and is incorporated into
and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed’Adjustable Rate Note (the "Note") to JPMorgan Chase Bank. N.A. ("Lender”) of the same date
and cavering the property described in the Security Instrument and located at:

154 W HUBBARD ST UNIT 403, CHICAGO. IL 60654
[Property Address)

THE NCYE PROVIDES FOR A CHANGE IN BORROWER'S FINED INTEREST RATE
TG AN ARJUSTABLE INTEREST RATE. THE NOTE LIMITS T AMOUNT
BORROWER'S ARJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMYM RATE BORROWER MUST PAY.

Additional Covenants. [r/addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Fayment Changes. The Note provides tor an initial lixed interest
rate of 2.875%. The Note also provides.tfara change in the initial fixed rate to an adjustable interest rate.
as follows:

4. Adjustable Interest Rate and Monthly Pavment Changes.

(A) Change Dates. The initial fixed interest raiet will pay will change to an adjustable interest rate
on the first day of September, 2016. and the adjustablc taterest rate [ will pay may change on that day
every 12th month thereafter. The date on which my initis1 fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interésirate could change. is called a "Change
Date."

(B) The Index. Beginning with the first Change Date. my adjust:diz interest rate will be based on
an Index. The "Index" is the average of interbank oftered rates for tnesyear U.S. dollar-denominated
deposits in the London market ("LIBOR™). as published in The Hall Strcer Journal. The most recent
Index figure available as of the date 45 days before each Change Date is calted the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thit is hased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes. Before each Change Date. the Note Holder will calcu’iate my new
interest rate by adding two and one-guarter percentage points (2.230%) 1o the Current [iidix) The
Note Holder will then round the result of this addition to the nearest ene-eighth of one percentage

1353147286
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point (0.125%). Subject to the limits stated in Section HD) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount ol the monthly payment that would be sufficient to
repay the unpaid principal that | am expected 10 owe at the Change Date in tull on the Malurily Date
at my new interest rate in substantially equal payments. e result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 7.875%% or less than 2 2509 o. Thereafier. my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the'rate of interest | have been paying for the preceding 12 months. My interest rate will never be
greaterthan 7.875%.

(E) Efferiive Date of Changes. My new interest rate will become eftective on each Change Date.
I will pay"the 2mount of my new monthly payment beginning on the first monthly payment date after
the Change Date xntil the amount of my monthly pavment changes again,

(F) Notice of Changas. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate to.an adjustable interest rate and ofany changes in my adjustable interest
rate betore the effective dute'of any change. The notice will include the amount of my monthly
payment. any information required! by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice,

- Transfer of the Property or a Beneficial Interest in Borrower.

L. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenar1 18'of the Security Instrument shull read as follows:

Transfer of the Property or a Beneficial In.erest in Borrower. As used in this Section 18.
"Interest in the Property” means any fegal or beiteficial interest in the Property. including. but not
limited to, those beneficial interests transferred in 4 bord for deed. contract tor deed. installment
sales contract or escrow agreement, the intent of whicn is the transfer of title by Berrower at a
future date to a purchaser.

[fall orany part of the Property or any Interest in the Property is sld or transferred (or if Borrow er
is not a natural person and a beneficial interest in Borrower is sold arransferred) without Lender's
prior written consent. Lender may require immediate payment in fuil o1 ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lenderif such exercise is
prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. Trvnotice shall
provide a period of not less than 30 days from the date the notice is given in accordancy with
Section 13 within which Borrower must pay all sums secured by this Security Instruménn If
Borrower fails to pay these sums prior to the expiration of this period. Lender may invokSany
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1353147286
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect. and the provisions of Uniform Covenant 18 of' the Security
[nstrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property. including, but not
limited to, those beneficial interests transferred in a bond for deed. contract for deed. installment
sales contract or escrow agreement. the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

Itall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
1sn0t a natural person and a beneticial interest in Borrower is sold or transferred ) without Lender's
prior written consent, Lender may require immediate pavment in {ull of all sums secured by this
Security 'nstrument. However, this option shall not be exercised by Lender it such exercise is
prohibited.by Applicable Law, Lender also shall not exercise this option il {a) Barrower causes
to be submitiecddo Lender information required by Lender 1o evaluate the intended transferee as
ifa new loan we e heing made 10 the transferee; and (b} l_ender reasonably determines that Lender's
security will 1ot be impaired by the loan assumption and that the risk of a breach ot any covenant
or agreement in this Seadrity Instrument is acceptable 1o Lender.

To the extent permitted by” Appplicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loar-assumption. Lender also may require the transferee to sign an
assumption agreement that is acecptable 1o Lender and that obligates the transferce 1o keep all the
promises and agreements made iivtn7 Note and in this Security [nstrument. Borrower wilt continue
ta be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If' Lender exercises the option to require immediate pavment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide-a/pariod of not less than 30 days from the date the
notice is given in accordance with Section 135 withis »vhich Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this
pertod, Lender may invoke any remedies permitted by thisGecurity [nstrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and tovenants contained in this
Fixed/Adjustable Rate Rider.

Borrower
) s -
. . ,‘
/s Lo /
. L’L/*;\/’/ s ‘6/ v / JZ - /
JGSE/PH E COLLINS Date
Seal
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