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HOME ~AFFORDABLE MODIFICATION AGREEMENT®5S0,719 59
(Step 1o of Two-Step Documentation Process)

Borrower ("I"):

QOriginal Borrower Vesting: RAFAEL RIVERA, A SINGLE MAN
Criginal Mortgagee: ARGENT MORTGAGE COMPANY, LLC
Date of Mortgage: 02/02/2007

Originat Loan Amount; $196,000.00

Recorded: 02/13/2007; DOC # 0704447056

Recorded in the Official Records of COOK COUNTY, iL

Lender or Servicer ("Lender"):

Wells Fargo Bank, N.A,, as trustee, on behalf of the hoiders of the Asset Backed Securities Corparation Home Equity Loan Trust,
Series AMQ 2007-HEZ Asset Backed Pass-Through Certificates, Series AMQ 2007-HE2

1 ! more than one Barrower or Mortgagor is executing this document, each is referred to as "I." For
purposes of this document words signifying the singular (such as "I") shall include the plural (such as "we")
and vice versa where appropriate,
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Dale of first lien mortgage, deed of trust, or security deed ("Mortgage”) and Note ("Note"): February 2, 2007
Recorded in the Official Records of Cook County, IL
Loan Number: 0010861482

Property Aduress fand Legal Description if recordation is necessary/ ("Property”):

5614 W. 2411 Street
Cicero, IL 82804

LEGAL DESCKiFTWCN ATTACHED HERETO AND MADE A PART HEREOF, AS EXHIBIT ‘A’

If my representations in Section 1 ontinue to be true in all material respects, then this Home Affardable
Modification Agreement ("Agreement')(wil, as set forth in Section 3, amend and supplement (1) the
Mortgage on the Property, and (2) the Ntz s=cured by the Mortgage. The Mortgage and Note together, as
they may previously have been amended, are seferred to as the "Loan Documents." Capitalized terms used
in this Agreement and not defined have the mezning_aiven to them in Loan Documents.

| understand that afler | sign and return two copies.of this Agreement to the Lender, the Lender will send me
a signed copy of this Agreement. This Agreement wiil rot take effect unless the preconditions set forth in
Section 2 have been satisfied.

1. My Representations. | cerlify, represent to Lender anu agroe:

A. 1 am experiencing a financial hardship, and as a.rzsult, (i) | am in default under the Loan
Documents, and (i) | do not have sufficient income or access to sufficient liquid assets to make the
monthly mortgage payments now or in the near future;

[ live in the Property as my principal residence, and the Property ‘has 1ot been condemned;
C. There has been no change in the ownership of the Property since | signedhe Loan Documents;

| have provided documentation for all income that | receive (and | understand that | am not required
to disclose child support or alimony unless | chose to rely on such incorme when requesting to
qualify for the Home Affordable Modification program ("Program"));

E. Under penalty of perjury, all documents and information | have provided to Lender in.connection with
this Agreement, including the documents and information regarding my eligibility for the-Program,
are true and correct;

F. If Lender requires me to obtain credit counseling in connection with the Program, | will do so; and
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[ have made or will make all payments required under a Trial Period Plan or Loan Workout Plan.

| was discharged in a Chapter 7 bankruptcy proceeding subseguent to the execution of the Loan
Documents. Based on this representation, Lender agrees that | will not have personal liability an
the debt pursuant to this Agreement.

Acknowmcdgements and Preconditions to Modification. | understand and acknowledge that:

A

If priar in the Modification Effective Date as set forth in Section 3 the Lender defermines that any of
my reoresentations in Section 1 are no longer true and correct, the Loan Documents will not be
modified.and! this Agreement will terminate. In that event, the Lender will have all of the rights and
remedies provited by the Loan Documents; and

| understand tirat-the Loan Documents will not be medified unless and until (i) | receive from the
Lender a copy of titis- Agreement signed by the Lender, and (i) the Medification Effective Date (as
defined in Section 3} has occurred. | further understand and agree that the Lender will not be
obligated or bound to ‘mzx="any modification of the Loan Documents if | fail to meet any one of the
requirements under this Agreement.

The Modification. If my representations in Section 1 continue to be irue in all material respects and
all preconditions to the modificatiotr sat forth in Section 2 have been met, the Loan Documents will
automatically become modified on Ju'y 1 2011 (the "Modification Effective Date") and all unpaid late
charges that remain unpaid will be waived” Lunderstand that if | have failed to make any payments as a
precondition to this modification under a workont plan or trial period plan, this modification will not take
effect. The first modified payment will be due cn Juy 1, 2011.

A
B.

The new Maturity Date will be: May 1 2037

The madified principal balance of my Note will incivGe, all amounts and arrearages that will be past
due as of the Modification Effective Date (including” unpaid and deferred interest, fees, escrow
advances and other costs, but excluding unpaid late charges, collectively, "Unpaid Amounts") less
any amounts paid to the Lender but not previously creuited ts-my Loan. The new principal balance
of my Note will be $246,719.59 (the "New Principal Balance!). l'understand that by agreeing to add
the Unpaid Amounts to the outstanding principal balance,~the added Unpaid Amounts accrue
intarest based on the interest rate in effect under this Agreement. L.also understand that this means
interest will now accrue on the unpaid [nterest that is added to thz oustanding principal balance,
which would not happen without this Agreement.

$151,719.59 of the New Principal Balance shall be deferred (the "Deferred Principal Balance") and |
will not pay interest or make monthly payments on this amount. The New [ringipal Balance less
the Deferred Principal Balance shall be referred to as the "Interest Bearing Frincipal Balance" and
this amount is $95,000.00. Interest at the rate of 2.0000% will begin to accrue/on the Interest
Bearing Principal Balance as of June 1, 2011 and the first new monthly payment/or-the Interest
Bearing Principal Balance will be due on July 1, 2011

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

My payment schedule for the modified Loan is as follows:
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Monthly 1 Eqtimated
Interest Init:{ertest Prmc:jpal Monthly Total Payment | Number of
Years nRertes Cha € | fm t Escrow Monthly Begins Monthly
ate DZ?ge Pra\;r;eesnt iaymen} Payment* On Payments
A Amount mount
$656.30, $943 98,
1-5 | 2:0000% | 06/01/2011 $287.68 | may adjust | may adjust | 07/01/2011 60
periodically | periodicaily
6 | 2.0000% ) 060120t | 33422 | May adiust | May adjust | o7000046 12
' : ' periodically | periodically
7 | 40000% | 08042017 | $3s3.35 | May adjust | May adust | g71947 12
' ° . ' periodically | periodically
. (s May adjust | May adjust
8-26 | 4.5000% | 06/01/2015 ! $408.62 periodically pen){:)dicaﬂy 07/01/2018 227

* The escrow payments tsav-be adjusted periodically in accordance with applicable aw and
therefore my total monthly payment may change accordingly.

A final balloon payment on the Interest bearing princinal balance of $51,077.94 Is due on the maturity of the loan

REMAINDER OQF PAGE INTENTIONALLY LEFT BLANK
SECTION 3.C. CONTINUES ON PAGE 5.
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The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable or step interest rate.

| understand that, if | have a pay option adjustable rate mortgage lean, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer be
offered and that the monthly payments described in the above payment schedule for my modified
loan il be the minimum payment that will be due each month for the remaining term of the loan.
My modified loan will not have a negative amortization feature that would allow me to pay less than
the intziest due resulting in any unpaid interest to be added to the outstanding principal balance.

| will besin Jefault if | do not comply with the terms of the Loan Documents, as meodified by this
Agreement.

If a default rate o interest is permitted under the Loan Documents, then in the event of default under
the Loan Documerts: as amended, the interest that will be due will be the rate set forth in Section
3.C.

| agree to pay in full the’Deferred Principal Balance and any other amounts still owed under the
Loan Documents by the earliestiof: (i) the date | sell or transfer an interest in the Property, (i) the
date | pay the entire Interest Bearing Principal Balance, or (iii) the new Maturity Date.

If | make a partial prepayment oi-=ringipal, the Lender may apply that partial prepayment first o any
Deferred Principal Balance before apuiving such partial prepayment to other amounts due.

4. Additional Agreements. |agree to the folowiig.

A.

That all persons who signed the Loan Docurren's or their authorized representative(s) have signed
this Agreement, unless (i) a borrower or co-bovinwer is deceased; (i) the borrower and co-barrower
are divorced and the property has been transferies to-one spouse in the divorce decree, the spouse
who no longer has an interest in the property nees rot sign this Agreement (although the non-
signing spouse may continue to be held liable for thelablioation under the Loan Documents); or (iti)
the Lender has waived this requirement in writing.

That this Agreement shall supersede the terms of any modifizatior; forbearance, Trial Period Plan or
Workout Plan that | previously entered into with Lender.

Ta comply, except to the extent that they are modified by this/Acieement, with all covenants,
a?reements, and requirements of Loan Documents including my agie2ment to make all payments
of taxes, insurance premiums, assessments, Escrow Items, impounds, aia all other payments, the
amount of which may change pericdically overthe term of my Loan.

Funds for Escrow ftems. The original Loan Documents do not include the stzailard Fannie Mae
and Freddie Mac escrow account provisions and must be modified to incorperate these escrow
account provisions. The required escrow account provisions are contained in the attuchied Funds for
Escrow ltems Provisions Exhibit and are expressly incorporated by reference into this Acreement.

That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or retease in whole or in part of the cbligations contained in the Loan
Documents; and that except as otherwise specifically provided in, and as expressly modified by,
this Agreement, the Lender and | will be bound by, and will comply with, all of the terms and
conditions of the Loan Documents.
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G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: if all or any part of the Property or any interest in it is sold or
transferred without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by the Mortgage. However, Lender shall not exercise this option
if state or federal taw, rules or regulations prohibit the exercise of such option as of the date of such
sale.or transfer. If Lender exercises this option, Lender shall give me notice of acceleration. The
natice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within“which | must pay all sums secured by the Mortgage. If | fail to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by the Mortgage without further
notice i Zemand on me.

H. That, as of (na'Madification Effective Date, | understand that the Lender will only allow the transfer
and assumptior” 6%the Loan, including this Agreement, to a transferee of my property as permitted
under the Garn 5t/ Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property
will not be permittcd, under any other circumstance, to assume the Loan. Except as noted herein,
this Agreement may not be assigned to, or assumed by, a buyer or transferee of the Property.

|, That, as of the Modification-Cffective Date, if any provision in the Note or in any addendum or
amendment to the Note allcwed for the assessment of a penalty for full or partial prepayment of the
Note, such provision is null arid »oid.

J. That, I will cooperate fully with Lenierin-obtaining any title endorsement(s}, or similar title insurance
product(s), and/or subordination agrczment(s) that are necessary or required by the Lender's
procedures to ensure that the modiied +wartgage loan is in first lien position andfor is fully
enforceable upon modification and that if. under any circumstance and not withstanding anything
else to the contrary in this Agreement, the Lznder does not receive such title endorsement(s), title
insurance product(s) and/or subordination agrcerient(s), then the terms of this Agreement will not
bacome effective on the Modification Effective Date/and the Agreement will be null and void.

K. That 1 will execute such other documents as ‘may be reasonably necessary to either {i)
consummate the terms and conditions of this Agreeme’t:~or (i) correct the terms and conditions of
this Plan if an error is detected after execution of this Agreement. | understand that a corrected
Agreement will be provided to me and this Agreement will Le voic'and of no legal effect upon notice
of such error. If | elect not to sign any such corrected Agreesiznt, the terms of the original Loan
Documents shall continue in full force and effect, such terms il not be modified by this
Agreement, and [ will not be eligible for a modification under the ‘1nme Affordable Medification
program.

L. Mortgage Electronic Registration Systems, inc. ("MERS") is a separate corperation organized and
existing under the laws of Delaware and has an address and telephone numper »f P.O. Box 2026,
Flint, MI 48501-2026, (888) 679-MERS. In cases where the loan has been regisicrad with MERS
who has only legal title to the interests granted by the borrower in the moertgage =nr who is acting
scfely as nominee for Lender and Lender's successors and assigns, MERS has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose <nd sell the
Property, and to take any action required of Lender including, but not limited to, reicasing and
canceling the mortgage loan.
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M. That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
government monitoring information, and information about account balances and activity. In addition,
I understand and consent to the disclosure of my personal information and the terms of the Trial
Period Plan and this Modification Agreement by Lender to (a) the U.S. Department of the Treasury,
(b)-Fannie Mae and Freddie Mac in connection with their responsibililies under the Home
Auarcability and Stability Plan; {c} any investor, insurer, guarantor or servicer that owns, insures,
guarriitees or services my first lien or subordinate lien (if applicable) mortgage loan(s); (d)
companies that perform support services for the Home Affordable Modification Program and the
Second-t e Modification Program; and (e) any HUD certified housing counselor.

N. | agree tha if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstaiad, inaccurately reflects the true and correct terms and conditions of the loan as
modified, or is c'herwise missing, | will comply with the Lender's request to execute, acknowledge,
initial and deliver’o the Lender any documentation the Lender deems necessary. If the original
promissory note is reulaced, the Lender hereby indemnifies me a?ainst any loss associated with a
demand on the originai nsie. All documents the Lender requests of me under this Section 4.N. shall
be referred to as "Documents.” ! agree to defiver the Documents within ten (10) days after | receive
the Lender's written request r such replacement,

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK.
SIGNATURE PAGES FOLLOW.
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(Seal)

Rafael Rivera

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal}

BORROWER ACKNOWLEDGEMENT

State of Nlinois
County of Cook County, IL

-Borrower

This instrument was acknowledged before me on i)//’b(’ /’C; ‘ 17\;-'9 // by

Rafael Rivera

My commission expires,

“NotaryR

Official Seal
Josa Viltafana
Notary Public State of iinois

My Commission Expires 04/07/2015

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT -
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Wells Fargo Bank, N. A., as trustee, on behalf of the holders of the Asset Backed Securities {Seal)
Corporation Home Equity Coan Trust, Series AMQ Z007-HEZ Assef Backed Fass- [nrough Lender
Certificates, Series AMQ 2007-HE2 by Select Portfolio Servicing, Inc., as Attorney in Fact

i / »
By: A ._.;;ll_,{.ﬁ/\,
) .
7 April Dvyer g
Vice President
et LENUER ACKNOWLEDGEMENT
State of T -
County of TA WK
- = I
This instrument yas acknowledged before me on U - -’2|,’ < by
Hep | AU N ice Presidert

as attorney-in-fact for

Wells Fargo Bank, N. A, as trustee, on behalf of the holders oi tire Asset Backed Securities Corporation
Home Equity Loan Trust, Series AMQ 2007-HE2 Asset Backed Pass-Through Certificates, Series AMQ
2007-HE2 by Select Portfolio Servicing, Inc., as Attorney in Fact

v } T G/Vl/__)

SHANDA SiMMCNS
MY COMMISSION § B 000420
EXPIRES Uiy 18,2014

f
Nelary i
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EXHIBIT A
Legal Description of Property

ALL /5. LOT 12 AND THE EAST 5 FEET OF LOT 13 iN BLOCK 8 IN THE 22ND STREET BOULEVARD
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DDS-LGD (6/96
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Funds for Escrow Items Provisions Exhibit
to Home Affordable Modification Agreement

InvestorLean # 0010861482
Loan Numoer. 0010861482

Borrower ("I'"}:
Rafael Rivera, a singie;man

Lender or Servicer ("Lender");

Wells Fargo Bank, N. A, as trustce, o behalf of the holders of the Asset Backed Securities
Corporation Home Equity Loan Trust Geries AMQ 2007-HE2 Asset Backed Pass-Through
Certificates, Series AMQ 2007-HE2

Modification Effective Date: July 1, 2011

The terms of the Home Affordable Modification Agreement between Borrower and Lender
provides that as of the Modification Effective Dat¢ the provisions contained in this Funds for
Escrow Items Provisions Exhibit are incorporated nic and intended to form a part of the Home
Affordable Modification Agreement within Section 4.D.

D. Funds for Escrow Items. | wil pay to Lender on the day payments are due under the Loan
Documents as amended by this Agreement, until the Loan is paid i full, a sum {(the "Funds") to
provide for payment of amounts due for: (a) taxes and assessmentc jand other items which can
attain priority over the Mortgage as a lien or encumbrance on the Prupeiiy:/{b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all inge/ance required by Lender
under the Loan Documents; (d) morigage insurance premiums, if any, of Qny sums payable to
Lender in fieu of the payment of mortgage insurance premiums in accoruanec-with the Loan
Documents; and (e) any community association dues, fees, and assessments that Lander requires
to be escrowed. These items are called "Escrow Items." | shall promptly furmish”te<iender all
notices of amounts to be paid under this Section 4.D. | shall pay Lender the Funas inr Escrow
ltems unless Lender waives my obligation to pay the Funds for any or all Escrow Items. Landzr may
waive my obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing.

FUNDS FOR ESCROW ITEMS PROVISIONS EXHIBIT

TO HOME AFFORDABLE MODIFICATION AGREEMENT

Form 3157 3/09 (rev. 8/09)
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In the event of such waiver, | shall pay directly, when and where payable, the amounts due for any
Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require.
My oblgation to make such payments and to provide receipts shall for all purposes be deemed to
be a cuvenant and agreement contained in the Loan Documents, as the phrase "covenant and
agreement’-ic used in the Loan Documents. If | am obligated to pay Escrow ltems directly, pursuant
to a waiver-and | fail to pay the amount due for an Escrow item, Lender may exercise its rights
under the Ldan enuments and this Agreement and pay such amount and | shall then be obligated
t0 repay to Lencerasy such amount. Lender may revoke the waiveras to any or all Escrow ltems at
any time by a nofice”given in accordance with the Loan Documents, and, upon such revocation, |
shall pay to Lender all ~ands, and in such amounts, that are then required under this Section 4.D.

Lender may, at any time, collest and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specifisd-under the Real Estate Settlement Procedures Act ("RESPA"),
and (b) not to exceed the maximum/ 2mount & lender can require under RESPA. Lender shall
estimate the amount of Funds due ‘an the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or oti¢ rwise in accordance with applicable law.

The Funds shall be held in an institution ‘whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender's an institution whose deposits are s insured)
or in any Federal Home Loan Bank. Lender shall apiplythe Funds to pay the Escrow items no later
than the time specified under RESPA. Lender shali siof'charge me for holding and applying the
Funds, annually analyzing the escrow account, or verifying fne Escrow ftems, unless Lender pays
me interest on the Funds and applicable law permits Lender to_make such a charge. Unless an
agreement is made in writing or applicable law requires interest t¢ be paid on the Funds, Lender
shall not be required to pay me any interest or eamings on the "rids. Lender and [ can agree in
wiiting, however, that interest shalt be paid on the Funds. Lender shal’ provide me, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to me
for the excess funds in accordance with RESPA. If there is a shortage of Funds helC in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and | shali-pay 4o Lender the
amount necessary to make up the shortage in accordance with RESPA, but in nd riore than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined unaer RESPA,
Lender shall notify me as required by RESPA, and | shall pay to Lender the amount necessery to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to
me any Funds held by Lender.

FUNDS FOR ESCROW |TEMS PROVISIONS EXHIBIT
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