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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are define< =/ S etions 3,11, 13,
18, 20 and 21. Certain rules ragarding the usage of words used in this document are also providid i1 Bection 18,

(A) “Security Instrument” means this document, which is dated AUGUST 11, 2011, ©gether with all
Riders to this documant.

(B) “Borrower”is Vladimir Livry and Maria Livry, husband and wife.

Borrower Is the mortgagor under this Security Instrument.

{C) "MERS” is Mortgage Electronic Reglstration Systems. Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the morlgagee under this Security Il}sirument.
ILLINOIS - Singla Farmily - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialg: \f L N HZ/
; © 1999-2008 Orlina Documents, Inc. Page 1 of 12 ILEDEEP  (LEDEDL 0806
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LOAN 4: 603139236
MERS is crganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” it AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lendzr is & CORPORATION, arganized and existing under the laws of

ILLIRCIS, Lender's address is 4200 COMMERCE COURT
#200, ‘wiSLE, IL 60532-0922.

(E) “Note” nicar's the promissery note signed by Borrower and dated  RUGUST 12, 2011. The Note
states that Borrower Gwes Lender =+« #dkuddubasksnshax x4 ONE HUNDRED EIGHTY TBOUSAND AND NO/100
'_;“ AAXXAXKXAXREKAXNR K ONKR KRR R AR A AR hdkdwdkkhddkhrkhwk bkt hdskhswn Dgllars [US $1a40,000.00 )

plus interest. Barrowsr 123 promised 1o pay this debt in regutar Periodic Fayments and to pay the debt in fulf not later
than SEPTEMBER 1, 2026

(F) “Property” means the prooelly that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidence<y the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under {1is Sucurity Instrument, plus interest.

{H) “Riders” means all Riders to this Se<uity Instrument that are exacuted by Berrower. The following Riders are to be
executed by Borrower [check box as apsicatle]:

[ JAdjustakle Rate Rider % {Cardeminium Rider __1Second Home Rider
[ Balloon Rider {__1Plann¢d Unit Development Rider (1 Other(s) [specify]
("1 1-4 Family Rider LI Biweekly Faym:nt Rider

[("1v.A. Rider

K () “Applicable Law" means all controlling applicable fedira!/'state and local statutes, regulations, ardinances and
administrative rules and orders (that have the effect of law) 45 vell as al applicable final, non-appealable judicial
opinions.

{) “Community Assoclation Dues, Feas, and Assesaments” mes »2all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominlum assosiatic n, homeowners association or similar
organization.

(K} “Electronie Funds Transfer” means any transfor of funds, other than a t'arsection originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telephenic Fetrimant, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an‘ace~unt. Such term includes, butis
not limited to, peoint-of-sale transfers, automaled leller machine transactions, transfors i=itiated by teleprone, wire
tranefers, and automated clearinghouse transfers.

: {L) “Escrow loms" means those items that are described in Section 3.

'{ﬁ () “Miscellanaous Proceads” means any compensation, settlement, award of damages, oiorieszds paid by any
third party {cther than insurance praceecs paid under the coverages described in Sectien 5) forl (i) damage to, or
destruction of, the Property; (i) candemnation or other taking of all ot any part of the Property; (iil) cerveyence in lieu
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or cendition of He Property
(N) “Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,.ths Loan.
(O) “Perlodic Payment” means the regularly scheduled amount due for (i principal and interest under the Note, plus
(ii) any amounts under Secticn 3 of this Sacurity Instrument.

{P) “RESPA” means the Real Estate Setlement Procedures Act {12 U.5.C. §2601 et seq) and its implementing
regulation, Reguiation X (24 C.F.R, Part 3500), as they might be amended from time to time, or any addiional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers 10 all requirements and rastrictions that are imposed in regard o a “ederally related mortgage loan” even if the
Loan dces not quality as a “federally related mortgage loan” under RESFA.

{Q) “Succeasorin Intereat of Borrawer” means any party that has taken title to the Property, whether or nat that party
has assumed Borrower's obligations undar the Note andjor this Security Instrument.

ILLENOIS - Single Family - Fannio Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: l/i"; /t/L
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TRANSFER OF RIGHTS !N THE PROPERTY
Thig Security Instrumentsecures toLender: (i) the repayment ofthe Lnan, and alirenawsls, extersions and modifications
of the Nete; and (i) the performance of Borrower's covenants and agreensents under this Security Instrumant and the
Note. For this purpose, Borrower does hereby mertgage, grantand convey to MERS (sclely as nominee far Lender and
Lender's successors and assigns) and totha successars and assigns ot MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of  Cook
|Name of Recording Jurisdiction]:
SEE "NHIRIT A ATTACHED HERETO AND MADE A PART HEREOF.
APL #+ 03-08-201-045.-1005

which currently has the address of anf Park View Terrace, Buffale Grove,
[Street] [City)
Hlinois 60089 {"Property Addraes™):
[Zip Cadel]

TOGETHER WITH allthe improvements now or he:=aftererected on the property, andall easements, appurtenances,
and fixtures now or hereafter a part of the property. Altrep laczmants and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirument as the “Property.” Borrower understands and
agrees that MERS holds anly legal title to the interests granted by Br rrower in this Security Instrument, but, if necessary
te comply with law or custom, MERS (as nominee for Lender and lenier's successors and assigns) has the right: to
exercise any or all of those interasts, including, but nat limited to, the rziicto foreclose and sell the Property; and to taka
any action required of Lender including, but not imited 1o, releasing and sanc aling this Security Inatrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hireby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. ex_optfor encumbrances of record.
Borrower warrants and will defend generally the tit'e 1o the Property agairst all claims and demands, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT compines uniform covenants for national use and non-uiifonn covenants with
limited variations by jurisgiction to constitute a unitorm security instrument covering real property

UNIFORM COVENANTS, Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymant Charges, and Late Charges. Borrcwershall pay
when due the principal of, and interest on, the debt evidenced by the Note and anyprepaymentcharges and lalecoarges
due under the Nole. Borrower shalf alse pay funds for Eserow ltems pursuant to Section 3. Fayments due under the
Note and this Security Instrument shall be mada in U.S. currency. However, if any check or other instrumant received
by Lender as payment under the Nete or this Security Instrument s returned ‘o Lender Lnpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made it ore ormore otthefollowing
forms, as selocted by Lender: (a) cash; (b) money order; {c) cerified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an insiitution whose deposits are insuted by a federal agency,
inatrumentality, or entity; or (d) Elecironic Funds Transter,

Paymanta are deemed received by Lender when received at the |ocation designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender ma7return any

ILLINDIS - Single Family - Fannie Mae/Freddic Mae UN\FORM INSTRUMENT Form 30141/ Initials: lg L‘ ML
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LOAN #: 603139236
payment or partial payment if the payment or partial payments are insufficient lo bring the Loan current. Lender may
accept any payment or partial payment insufficiant 1o bring the Loan cur-ent, without waiver of any rights heraunder or
prejucice tots rights to refuse such payment or partial payments i the future, but Lender is not abligated 1o apply such
payments at the tima such payments are accepted, If each Periadic Faymentis applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Berrower makes
payment to bring the Loan current. If Borrewer doaes not do so within a reasonable period of time, Lender shall gither
apply such funds or return them to Barrower. fnot applied earlier, such funds will be applied to the outstanding principal
balerco under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fulure gainet Lender chall relieve Borrower from making payments due under the Note and this Security nstrument
ot pertuaning the covenants and agreaments secured by this Security Instrument.

2. lLpplication of Payments or Proceeds. Exceptas ctherwise described in this Sectlion 2, all payments accented
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: {b) principal
due under the Nola) c) amounts cue under Seclion 3. Such payments shall be applied to each Peariadic Payment in the
orderinwhich itbeczmadue. Any remaining ameunts shall be applied first Lo lale charges, sacond toany other ameunts
due Lhder this Securly listrument, and then to reduce the principal balance of the Note.

If Lender receives. 2 wayment fiom Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, ‘ae navment may be applied to the definguent paymenl and tre late charge. [f more than
ghe Perlodic Payment is autsianzing, Lender may apply any payment received from Borrower to the repayment of the
Periadic Payments if, and to the extertiat, each payment can be paid in full. To the extent that any axcess existe after
the paymentis applied to the full pavment of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepaymants shuilbi> applisd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceads, or Miscellaneous Proceeds te principal due under the Note shall
net extend or postpone the due date, or chaie the amount, of the Periadic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments arc due under the Note,
until the Note is paid in full, a sum (the "Funds") to p{ovide for paymenl ol smounts due for: (a) taxes and assessments
and other items which can attain pricrity over this SuzuriyInstrument as a lien or encumbrance on the Property; (b)
leasenold payments or ground renis on the Property, If anw; fr} premiums far any and all insurance required ky Lender
under Section 5; and (d} Morigage Insurance premiums, it any, or any sutrs payable by Borrower to Lender In liey of
the payment of Mortgage Insurance premiums in accordance vath..ne provisions of Section 10. These items are called
“Escrowltems.” At origination or atany time during the term of the Lean Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 27 2 'such dues, fees and assessments shall be an
Escrow Item. Barrewer shall promptly umish 1o Lender all notices of amorinis 1o be paid under this Section. Borrower
shall pay Lender the FLnds for Escrow Hems unless Lencer waives Borrowar's Jbligation tc pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay ta Lender Furdr"oijany or all Escrow Hems at anytime,
Any such waiver may only bainwriting. In the event ofsuch waiver, Borrower shali pav Girectly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived Jetpder and, If Lender raquires,
shall umnish ta Lender receipts evidencing such payment within such time period as Lenc's: may require. Borrower's
ohligation to make such payments and to provide receipts shalk for all purposes be déaried 1o be a covenant and
agraement contained in this Security instrument, as the phrase "covenant and agreement” /s usd in Section 9. i
Borrowar Is obligated 1o pay Escrow Hems directly, pursuant to a waiver, and Borrower fails to pavins amount due for
an Escrow Item, Lender may exarcise its rights under Section 9 and pay such amount and Borrowar shall then be
abligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as ta ary-urall Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower.sha! pay to
Lendet all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and holc Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender can requira under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of axpenditures of futura
Escrow Items or otherwise in accordance with Applicable Law.

‘The Funds shali be heid in an institution whase deposits ara insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insurer) or in any Federal Home Loan Bank. Lender
shall apply the Funds 1o pay the Escrow Items no later than the time speaified under RESPA. Lender shall not charge
Borrawer for holding ard applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower intereat on the Funds and Applicable Law permits Lender to make such a charge. Unless

rf
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an agreement is made inwriting or Applicabie Law requires interest to be paid on the Funds, Lender shall notbe required
lo pay Barrower any interest or earnings on the Funds. Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by AESPA.

it there is a suiplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lf there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as reguired hy RESPA, and Borrower shall pay to Lender the amount naceasary to make up the
shortrge in accardance with RESPA, butin no more thar 12 menthly payments. il there is a deficlency of Funds held
inwserew, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo
Lender tiie amount necessary to make up the deficiency in accerdance with RESPA, bulin no more than 12 monthly
payment..

Upan paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by L2ader.

4. Chargex; Lizas Borrower shell pay all taxes, assessments, charges, fines, and impositions attributable to the
Propetty which can ar.alr pticrity over this Sacurity Instrument, leagehold payments or graund rents on the Praperty,
ifany, and Community AsGciation Dues, Faes, and Assessments, ifany. Tothe extentthattheseitems are Escrow [tems,
Barrower shall pay them in tie manner provided in Section 3.

Borrower shall promptly <Zse’iarge any lian which has priotity over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the ubligation secured by the lien in a manner acceptanle 1o Lender, butonly so long
as Borrower is periorming such agre ement; (b} contests the lien in good faith by, or defends againsi enforcemant of the
fien in, legal proceedings which in Larder's opinion operate to prevent the enforcement of the fien while those
proceedings are pending, but only until sic'i proceedings are cancluded:; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subardinatizg ine lien to this Security Instrumant, if Lender determines thal any part
of the Property is subject to a lien which can atkiin priarity over this Security Instrument, Lender may give Barrower a
notice identifying the lien. Within 10 days ofthe date on wijich that nolice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectiap 4

Lender may require Borrower to pay 2 one-tima char(e 2.1 4 real estate fax verification and/or reporting service used
by Lender in connection with this Loan.

§. Property Inaurance. Borrower shali keap the imaroverierds now existing or hereatter erected on the Froperty
insured against loss by fire, hazards included within the term “axtesidrd coverage,” and any other hazards including,
but not limited to, earthquakes and floads, for which Lender requites ‘wisurance. This insurance shall be maintained in
the amounts (including deductible levals) and for the pariods that Lender /equires. What Lender requires pursuant io
the preceding sentences can change during the term of the Loan. The insutrancs carrier providing the insurance shall
ba chosen by Borrower subject to Lender's righi to disapprove Borrower's cliciée) which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Loan; aithéx: ‘a) a one-time charge for flood
zane determination, certifieation and tracking services; of {b) a one-time charge o #204 zone datarmination and
cartification services and subsequent charges each tima remappings or simitar changes ocrer which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paytaent of any fees imposed by
the Federal Emsergency Management Agency in connection with the review of any flood zone Jetermination resulting
from an objection by Borrower.

If Borrawer fells to raintain any of the coverages described above, Lender may obiain insuranse coverage, at
Lender's optian and Berrawar's expense. Lender is under no obligation to purchase any particular tyra siramount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borroveer's <quity in
the Property, or the contents of the Property, against any risk, hazard or liahility and might provide greatet o: lesser
coverage than was previously in effect. Botrower acknowledges that the cost of the insurance coverage sa obtained
might signiicantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Secticn § shall become additicnal debt of Borrawer secured by this Security Instrument. These amaunts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo Barrower requesting payment.

All insutance policies required by Lender and renewals of such policies shall ba subject to Lendar's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an addilional koss payee, Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Botrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Botrowet obtains any form

ILLINGIS - Single Famnily - Fannia Mee/Freddie Mac UNIFORM INSTRUMENT Form 3914 1/01 Initials: ML
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otinsurance coverage, nototherwise required by Lender, for damage te, or destruction of, the Property, such pclicy shall
include a standard mertgage clause and shall name Lender as marigages and/ar as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make praof
of loss if not made pramptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Progerty, ifthe restaration or repair is aconomically feasible and Lender's security is notlessened. During such repair
and restaraion periad, Lender shall have the right to hel such insurance proceeds until Lerdar has had an cpportunity
toinsjact such Froperty 1o ensure the work has been completed to Lender s satisfaction, provided that such in spection
shunhe undartaken prompily. Lender may disburse proceeds for the repairs and restoraton in a singie payment or in
a serles ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requiras ‘nte'est to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earmings un much proceeds. Fees for public adjusters, or other third parties, retained by Borrawer shall not be paid out
of the insuiarce iinceeds and shall be the sole obligafion of Borrower. If the restoration or rapair iz not economically
foasible or Lenaar's ~ecunity would be lasgened, the insurance proceeds shall be applied Lo the sums secured by this
Security Instrumenit, wiether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arder »avided for in Section 2.

It Barrawer abancons th7 Foperty, Lender may file, negotiate and settle any available insurance claim and related
matiers. [f Borrower does nutresuond within 30 days te a notice from Lender that the insurance cartier has offered ta
seftle a claim, then Lender may negziicte and settle the cleim The 30-day pericd will begin whan the notice is given.
In eithar event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heraby assigns to Lender
(a) Barrower's rights to any insurance praceeds in an amount not 1o exceed the amounts urpaid under the Note or this
Security Instrument, and (b} any other ar@urtower's tights (other than the right 1o any refund of unearned premiums
paid by Borrower) under all insurance poisios covering the Property, insofar as such rights are applicable to the
coveragse of the Properly. Lender may use the nsurance proceeds either to repair of restore the Property or o pay
amounts unpaid under the Nete or this Security insirument, whether or not then due,

6. Occupancy. Borrower shall oceupy, sstablich. ard use the Prapery as Borrower's principal residence within
80 days after the execution of this Security Instrument ani sk al continue to oceupy the Property as Borrower's principal
residence for at least ene year after the date of occupanay, uniéss Lender otherwise agrees in writing, which consent
shall not be unreasonably withtield, or urless extenuating circiims ances exist which are beyond Borrower's control,

7. Presorvation, Maintenance and Protaction of the Propeidy; inipectlons, Borrower shail not destroy, damage or
impair the Property, allow tha Property to deteriorate or commit waste o' 4ia Property. Whether or not Borrower is residing
in the Praperty, Borrower shall maintain the Propertyinorder to pravant tha Preseny from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that fep:ir or rmstoration is not economically feasible,
Borrowar shall promptly repair the Property il damaged o avoid further dét-io-ation o damage. If insurance or
condemnation praceeds are paid in connection with damage to, or the taking of, the Pronery, Borrower shall be responsible
fot repairing of restoring the Property orly f|ander has releasad proceeds for such purpos<o-erder may disbursa proceeds
for the repairs and restoration in a single payment or in a series of progress payments ‘as the work is completed. If the
insurance or condemnation proceeds are notsufficient to repair or restors the Property, Borrower is not relieved of Borrower's
obligation for the complstior: of such repair or restoration.

Lencer or its agent may maka raasonable entries upon and inspections of the Property. Ifithas.e-aonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower rotine ai the time of
or prior to such an Intetior inspection specilying such reasonable cause,

8. Borrower’s Loan Application. Borrower shail be in defauit i, during the Loan application procass, Sarrower
or any persons or antities acting at the direction of Botrower or with Borrawer's knowledge or consent gave materially
false, misleading, or inaccurate information of statements to Lendar {orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (3) Borrower
fafls o perform the covenants and agreements contained in this Security Instrument, (b) thera is alegal proceeding that
might significantly aflact Lender's interest in the Property and/or rights under this Security Instrument jsuch as a
procesding in bankrupley, probate, for condemnation or forfeiture, for enforcement af a lien which may attain priority
over this Security Instrument orto entorce laws or regulations), or {¢) Borrowoer has abandened the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interes in the Praperty and r/ights under
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this Security Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited la: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasanable attorneys' fees to protect its interest in
the Property and/er rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violalions or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under thie Section 9, Lender does not
haveia do so and is not under any duly or obligalion lo do so. It is agreed that Lender incurs no ffability far not taking
ary cr.odl actions authorized under this Section 9.

Anyainounts disbursed by Lender under this Secticn 9 shall become additional debt of Borrower secured by this
Security inst ument. These amounts shail bear interest at the Note rate from the dale of disbursement and shail be
payabte, wit, stch inferest, upon notice from Lender to Borrower raguesting payment.

Ifthis Secari®7Instrumentis on a leasehold, Borrowar shall camply with all the provisions of the lease. Borrower ghall
notsurrender theleaschald estate and interests hersin conveyed or terminate or cancel lhe ground lease. Borrower shall
not, without the expre~s yiritten consent of Lendar, alter or amend the ground lease. If Borrower acquires fee title tc the
Property, the leasehald =iid the fea fitle shali not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insuranc=.i Lender required Martgage Insurance as a condition of making the Loan, Bortower shall
pay the premiums required t~inintain the Mortgage Instrance in cffect. I, for any reason, the Mertgage Insurance
coverage required by Lender ceases o e available from the mortgage insurer that previously providad such insurance
and Borrower was required to mak 2 separately designated payments toward the premiums for Marlgage Irsurancs,
Borrower shall pay the premiums regyiral) to obtain coverage substantally equivalent to the Mortigage Insurance
previously in effect, at a cost substantiaily Fuivalent to the cost to Barrowor of the Martgege Insurance previously in
sffect, from an alternate marigage insurer selzctZd by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased 1o be in effect. Londer will accept, use and retain these payments as anon-refundabie
loss raserva in lieu of Mortgage Insurance. Such loss raserve shall be non-refundakle, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not ba riquired to pay Barrower any interest or earnings on such loss
teserve. Lender can no longer require loss reserve paymeits i Maortgage Insurance caveraga (in the ameunt and for
the period that Lender requires) provided by an insurer selected by Lander again becames available, is obtained, and
Lender raquires separately designated payments toward the pleriivims for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrovisrwas required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrewer shyit pay the premiums required o maintain
Marlgage Insurance in effect, or to provide a nan-refundable loss resarve, unti Lender's requirement for Mortgage
Insurance ends in accordance with anywritten agreementbetween Barrower si¢! Conder providing for such termination
or untit terminatian is required by Applicable Law, Nathing in this Section 10 affects 3-rrover's abligation to pay inlerest
at the rate provided in tha Note.

Mortgage Insurance reimburaes Lender {or any entity that purchases the Note) 'or ¢z+tain losses it may incur if
Borrower does nat repay the Loan as agreed. Borrower is not a party 1o the Mortgage lasirance.

Morigage insurers evaluate their total risk on all such insurance in force from time to tirie, and may anter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerents 7¢ on terms and
conditions that are satisfastory to the mortgage insurer and the other party (or parties) to these “gr.emenis. Thase
agreements may require the martgage insurer to make payments using any source of funds that the mor'gage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresylt ofthese agreements, Lender, any purchaser of the Nate, another insurer, any reinsurer, any it er untity, or
any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) aportion of Borrower's payments far Morigage Insurance, in exchange for sharing or madifying the mortgage insurer’s
risk, or reducing losses. fsuch agreement provides that an affiliate of Lender takes a share of the insurer's fisk in exchange
for a share of the premiums paid ta the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mottgage
Insurance, ar any other terms of the Loan. Such agreements will not increasa the amouni Borrower will owe for
Morigage Insurance, and they will not entitie Borrewer to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with reepect to the Morigage
Insurance under the Homeowners Protection Act of 1988 or any othet law. These rights may Incluge 12@ right to
ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials; |
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receive certain disclosures, to request and obtaln canceliation of the Mortgage Insurance, to have the Meortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearnad at tha fime of such cancollation or termination.

11. Assignmant of Miscellaneous Proceeds; Forfeiture. All Miscallaneous Proceeds are herehy assigned to and
shall be paid to Lender.

Ifthe Property is damaged, such Miscaflanaous Proceeds shall be applied to restoration or repair of the Prapery, ithe
restoration orrepairis economically feasicle and Lender's security is not lessened. During such repair and restoration peried,
Lendsishallhavetherightto hold such Miscellaneous Proceeds untii Lender has had an opporturityto inspectsuch Property
toensera thework has been completed to Lencer's satifaction, provided that such inspection shall be undertaken promptly,
Lenderinav pay for the repairs and restoration in a single dishursement or in a series of progress payments as the wark is
completcd. Unless an agresment is made in writing or Applicable Law requires interest ta be paid on such Miscellaneous
Proceeds, Ladsr shall net be required to pay Borrower any interest ot eamings on such Miscellaneous Proceeds. If the
restoration af ver.cit s not ecanomically feasible or Lender's security would be lessened, the Miscelaneous Procaeds shall
beappliedto the sums sesured by this Security instrument, whether or notthen cue, with the excess, il any, paid to Borrower.
Such Miscellaneous Piocseds shall be applied in the order provided for in Section 2,

Irthe eventof atota' faxing, destruction, orioss invalue ofthe Propartty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sesurity instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of apartial tariza -aastruction, orlossin value of the Praperty inwhich the fair market value of the Property
immediately before the partial takinz; dastruction, of loss in value is equa’ to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Rorrower
and Lender otherwise agree in writing, ‘e sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipliea v ine following fraction: (a) the tatalamount of the sums secured immediately
before the partial taking, destruction, or lossinvalue divided by (b) the fair market value of the Property immediately
betore the partial taking, destruction, or loss in salue_Any balancs shall be paid to Borrower,

Inthe event of a partial taking, destrustion, orless in value of the Property in which the fair market value of the Property
immediately befora the partial taking, destruction, ‘o= 722 in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or Itssinvalue, unless Borrower and Lender otherwise agree in
writing, the Miscellansaus Proceeds shall be applied to the si/ne secured by this Security Instrument whether or net
the sums are then due,

Hihe Propertyis abandoned by Borrower, orif, after notice by Leiaei 1o Borrowerthat the Opposing Party {(as defined
in the next sentence) offers to make an award to settle a claim for dat tages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to collect a/id apply the Miscellaneous Proceeds either
lo restoration or repair of the Property or to the sums secured by this Securityinstrument, whether or not then due.
"Opposing Party” means the third party thal owes Borrower Miscellaneous "+ eeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procaeds.

Borrower shall be In defaultifany action or proceeding, whether civil or criminal, is kigunthat, in Lender's judgment,
couid result in forfellure of the Property or other material impairment of Lendoer's interect in e Property or rights under

this Security (nstrument. Borrowsr can cure such a default and, if acceleration has oceuire s, reinstate as provided in
" Seclion 19, hy causing the action or proceeding to be dismissed with a tuling that, in Lender’s juayment, preciudes
forfeiture of the Property ot ather material impairment of Lender's interest in the Property or rigintelriGer this Security
instrument. The proceeds of any award or claim for damagaes that are atiributable to the impairmentof berder's interest
in the Property are hereby assigned anc shall be paid to Lender.

All Miscellaneous Proceeds that are nat applied to restoration or repair of the Property shall be appliecir @ie order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Leoncer Not a Waiver, Extension of the time for payment or
madiiication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower o any
Successor in Interest of Borrower shall not cperate to release the liahility of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence procsedings against any Successor in Interest of Barrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Seeurity Instrument by
reason of any demand made by the atiginal Berrower or any Successors in Interest of Borrower, Ary forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, erities or Successors in Interest of Borrower or in amaunts less than the amount then d ue, shall notbe awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabllity; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower’s obligations and fiability shali be joint and several. However, any Borower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): {a) is co-signirg this Security Instrument anly to martgage,
grantand convey tha co-signer's interestin the Property under the terms of this Security Instrument; (b} is not personally
ohligated to pay the sums secured by this Sscurity Instrument; and (¢} agrees that Lender and any other Barrowet can
agree to extend, modify, farbear or make any accommodations with regard to the terms of this Security Instrument ar
the Note without the co-signer's consent.

Bunjectto the provisions of Section 18, any Successor in Interest of Borower who assumes Borrower's obligations
ursertris Security Instrumant in writing, and is approved by Lender, shall shtain all of Borrower's rights and benefits
under #us Security Instrument. Borrower shall nat ke teleased from Barrower's chligations and iability under this
Securtty (nst ument unless Lender agrees to such release in writing. The covenanls ano agreements of this Security
Instrumers £"ali bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Lharpes. Lender may charge Borrawer fees for services parformad in connaction with Borrowar's default,
far the purpoee of preiacting Lender's inferest in the Property and rights under this Security Instrument, including, bt
notlimited tc, atiorneys Ines, property inspection and valuation faes. inregard to any otherfees, the absence of express
authority in this Security ksirument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendsiinay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectto a law whict e ats maximum loan charges, and that tawis finally interpreled sc thatthe interest
or other loan charges collacted or (0 ba'collected in connection with the Loan axceed the permittad limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b}
any sums already collected from Borrowe! viiiish exceeced permitted limits will be refunded 10 Borrower. Lender may
choose to make this refund by reducing the prinzipal owed undar the Note or by making a direct paymentto Borrower,
If a refund reduces principal, the reduction will be treated as a partia! prepayment withou: any prepayment charge
{whether or not a prepayment charge is pravided forunder the Note) . Borrawer's acceptance of any such refund made
by direc! payment to Borrower will constitute a waivar.of 2ny right of action Borrower might have arising out of such
overcharge,

15. Notices. Al notices given by Borrawer or Lenderin ¢ensiaction with this Security Instrumant must be inwriting.
Any notice to Barrower in connection with this Security Instrurien’ shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borover's natice address if sent by other means. Notice
to any one Borrawer shall constitute notice to afl Borrowers unless Alzicable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Borrower has desigralet a substitute notice address by netice
to Lender. Borrower shall promptly notify Lender of Borrower's change of addrers. If Lender specifies a procedure for
reporting Borrowar’s change of address, then Botrawer shall onfy report a charge of addrass through that specified
procedure. There may be only one designated notice address under this Securiv nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first elass mail to Lefde? = acddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in ecnnecti sn with this Security Instrument
shall nat be deemed 1o have been given to Lender until actually raceived by Lender. 17 any notica required by this
Securlty Instrumentis also requirad under Applicable Law, the Applicable Law requirement will sz usty the corresponding
requirement under this Secunty instrument.

16. Governing Law; Severablllty; Rules of Construction. This Security instrument shall be géveined by federal
law and the law of the jurisdicticn in which the Property is located. All rignts and obligations containedip.this Security
Instrument are subject to any requirements and limitations of Applicabla Law, Applicable Law might explic:th orimplicitly
allow the parties toagree by contract or it might be silent, but such silence shail natbe construed as a prohibitotiagainst
agreement by contract. [n tha avent that any provision or clause of this Sacurity Instrument or the Nate conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

Asused in this Security Instrument: (a) words of the masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; () words in the singular shall mean and include ths plural and vice versa and
{c) the word “may” givas sole discretion without any obligation 1o take any action.

17. Borrower’s Copy. Borrower shail be glven one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Inferest In Borrower. As used in this Section 18, “Interest in the
Froperly” means any legal or benedicial interest in the Proparty, including, but not limited to, those beneficial interests
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Iransfarred in a bond for deed, contract for deed, installment sales contract or escrow agreemant, the intent of which
ia the transfer of title by Borrower at a future date to a purchaser,

f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benefieial interest in Borrawer is sold or transterred) without Lender's priar written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. Howevet, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice sha.| provide a period
of notless than 30 deys from the date the notice is given in accordance wilh Section 15 within which Borrower
mizsibsy all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the axpiration of
this per’Gi, Lender may invoke any remedies permitted by this Security instrument withoul further natice or demand
on Borrower

18. Burrawar's Right 1o Reinstate After Accaleration. If Borrower meats certain conditions, Borrewer shall have
the right tc have ziforcement of this Security Instrument discontinued at any time prior to the sarliest of, {a) five days
hefore sale of tha Ferperly pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tna larmination of Borrower's right te reinstate; or (¢) entry of & judgment enforcing this Security
Instrument. Those cond'¥<iis are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as ifiu aceeleration had occurred; (b) cures any detaultof any other covenants or agreements;
{c) pays all expenses incurred X1 2torcing this Security Instrument, including, but not imited o, reasonable attorneys’
fees, property inspection and valuatizi+fees, and other fees incurred for the putpose of protecting Lender's interast in
the Froperty and rights under this S ecuriy Instrument; and {d} takes such action as Lender may reasonably require to
assure that Lender's interest in the Proprity,and righte under this Security Instrument, and Borrower's obligation to pay
the stims secured by this Security Instrutiaze! shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require thai Barrower pay susi1 »Zinstatementsums and exgenses in oneor moreofthe following forms,
as selected by Lender: (a) cash; (b) maney order; (2} certif ed check, bank check, treasurer's check or cashler's chack,
provided any such check is drawn upon an institutie  whnse depesits are insured by a federal agency, instrumentality
ar enfity; or (d) Electronic Funds Transfer. Upon reitistatement by SBerrower, this Security Instrument and obligations
secured hereby shall remain fuily effective as if no accelirat.on had occutred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of 4tlivance. The Note or a partial interest in the Nota
{together with this Security Instrument) can be sald one or more tres without prier nafica to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer") that co 'z <ts Periodic Payments due under the Note and
this Security Instrument and perfarms other mortgage loan senvicing «aphyations under the Note. this Security
Instrument, and Applicable Law. There alse might be one or mora changus of tha Loan Servicer unrelated to a sale of
the Note. if thera is a change of the Loan Servicer, Borrower will be given writes tintice of the changa which will state
the name and address cf the new Loan Senvicer, the address to which payraafts“chauld be made and any other
infermation RESPA requires in connection with a notice cftransfar cf servicing. It the Neteis sold and thereafter the Loan
is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan sarvicing obligations to Borrower
will remain with the Loan Servicer ar be transferred 1o a successor Loan Servicer anc dreinot assumed by the Note
purchaser unless otherwisa provided by the Nele purchaser.

Neither Borrower nor Landar may commence, join, or be joined to any judicial action (as eitier £it individuat litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrurien: orthat alleges
thatthe other party hag breached any provision of, or any duty owed by reasen of, this Securily Instruriess, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements ~2Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such natice o
taka comective action. If Applicahle Law pravides a time period which must elapse before certain action can be taken,
that time period will be deemed to ba reasonable for purposes of this paragraph. The notice af acceleralion and
cpportunity to cure given fa Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the natice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” arethose substances definad
as toxic or hazardous subslances, pollutants, or wastes by Environmental Lawand the following substances: gasoline,
kerasene, other flammable or taxic petroleum products, toxic pesticides and herbicides, volatile sclvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law" means federal Ia(rs and laws
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of the jurisdiction where the Property Is located that relate to health. safety or environmental protection; {c)
"Environmental Cleanup” includes anyresponse action, remedial action, o remaval action, as delined in Environmental
Law; and (d} an "Envirenmental Condition” means a condition that car cause, contribute to, or otherwise Irigger an
Envirenmental Claanup.

Borrower shall not cause or permitthe prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancas, an or in the Property. Borrower shall hot do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirsnmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
ceaalttzn that adversely atfects the value of the Property. The preceding two sentences shalinot applyto the presence,
use, or'starage on the Property of smali quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residentiat uses and to maintenance of the Property (including, but nat limited to, hazardous
substancesin cansumer products).

Borrower skl sromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other aclion
by any governmenia ar regulatory agency or private party involving the Property and any tHazardous Substance or
Environmental Law of which Borrawer has actual knowledge, (b) any Envitonmental Condition, including but not limited
ta, any spilling, leaking <iischarge, release or threat of release of any Hazardous Substance, and (¢) any condiicn
caused by the presence, ueZ o7 release of a Hazardous Substance which adversely affects the vaiue of the Property.
It Borrower learns, ar is notiizd by any governmental or regulatary authatity, or any private party, that any removal or
other remediation of any Hazardous"Gubstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accoi dancs with Environmental Law, Nothing herein shall create any chligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrowarard Lender further covenant and agree as follows:

22. Accaloration; Remedies. Lender shall give notice to Borrower prior to acceleration following Botrower's
breach of any covenant or agreement in thia Sec/irity instrument (but not prior to acceletation under Section 18
unless Applicable Law provides olhorwlse). The nntlr2 shall speclfy: (a) the default; (b) the action reguired to
cure the default; (c) adata, notlessihan 30 daysfrom he dnte the notice Is glven to Borrower, by which the default
must be cured; and {(d) that failure to cure the default o1\ orbafore the date specified in the notice may result in
acceleration of tha sums secured by thls Security Instrumeri, freclosure by Judicial proceeding and sale of the
Propsnty. Tha notlce shall furtherinfarm Borrower of the rightio einistate after acealaralion and the rightto assert
in the foreclosura procesding the non-existence of a dotauit ar =y othet defonse of Borrower to acceleration
and foreclosure. If the defaultis not cured on or belore the date speci‘iedin tha notics, Lender at iis option may
require Immediate payment in full of all sums secured by thls Securiv Inst/ument without further demand and
may foreclosa this Security Instrument by judiclal proceeding. Lender 2/i#'Cize entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu.not’sml*ed to, reascnable attorneys’
fees and costs of title evidenca.

23. Release. Upon paymant of all sums secured by this Security Instrument, Lende=shall release this Security
Instrument. Berrower shall pay any recordation costs, Lender may charge Borrower a lae for releasing this Security
Instrument, butonly If the feels paid toa third party tor services rendered and the charging of th&1eeis permitied under
Applicable Law.

24. Walver of Homestead. in accordance with llinais faw, the Borrower hereby releasss and waives ail rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Pratectlon Insurance. Unless Borrower provides Lender with etiderss of the
insurance coverage required by Berrower's agresment with Lender, Lender may purchase insurance at Be: rower's
expense to protect Lender's interasts in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may ot pay any claim that Borrower makes or any claim that is made
against Barrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after praviding Lender with evidence that Borrewer has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchages insurancs for the collaterel, Borrawer will be res ponsible for the costs ofthatinsurance,
including interest and any other charges Lender may impase in connection with the placement of the insurance. unti
the effective date of the cancellation or expiration of 1he insurance. The costs of the incurance may be added to

Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the eost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower zccepts and agrees 1o the terms and covenan's contained in this Security

Instrument and in any Rider executed by Borrower and recorded with FM
\ t VT {Seal)

Viadimir Livry

M- divhy .,

Maria Livry v

State of ILLIROIC
County of COOK

The foregoing instrumsrc .ras acknowladgad bofore mc this J?L"(/ - 2o

(date) by
Vladimir Livry AND Maria Lizuyr (name of person acknowledged).
@Gﬁ Drfae
VAAAAAAAAAAAAANS AAAAAARAPA, (Signature of Person Ta#ﬁng Acknowledgement )
3 OFFICIAL SEAL $
3 G BERDYSHEV 9 it .
3 NOTARY PUBLIC - STATE OF ILLINOIS  § S (Title or Rank)
¥ MY COMMISSION EXPIRES:08/13/11 ::

(Serial Number, if any)
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Exhibit A

LSy :05 IN BUILDING 1 IN THE COVES OF BUFFALO GROVE CONDOMINIUM AS
DELIPL2TED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT L IN
EDWARL! JUWWARIZ AND CO'S COVES OF BUFFALO GROVE, BEING A SUBDIVISION OF
THAT PAPy 0. THE NORTH 653.45 FEET OF THE EAST 1/2 OF THE KORTHEAST 1/4
OF SECTIOl ¢, TOWMSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN LY.NG WEST OF THE EAST 840 FEET THEREOF, EXCEPT THE NORTH 495
FEET OF THE ABCVE TRACT, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER
22, 1994 AS DOCGMFWY 04068268, IN COOK COUNTY, ILLINOIS, WHICK SURVEY IS
ATTACHED A8 EXHIBIT "L TO THE DECLARATION OF CONDOMINIUM RECORDED MARCH
23, 1995 AS DOCUMENT 595136587, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PErCTOLVAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

GLEXA 07301
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CONDOMINIUM RIDER
CASE #.

THIS-CONDOMINIUM RIDER is made this 11T day of aueust, 2011
and is'nearnorated into and shall be deemed to amend and supplementthe Mortgage,
Deed of Trusy, or Security Deed (the “Security Instrurnent”) of the same date given by
the unders.gr.ec! {the “Bor-ower") to secure Borrower's Note 10 AMERICAN FIDELITY
MORTGAGE £RVICES, INC., A CORPORATION

{the “Lender”)
ot the same date and covering the Property described in the Sacurity Instrument and
located at. 486 Park Vielr marrace, Buffalo Grove, IL 60089.

The Property includes a unit in, 1ogetsewith an undivided interest in the common
elements cf, a condominium project kKNtw?| 48 The Coves

Qhe “Condominium Project”).
If the owners association or other entity which acts for the Condominium Projact (the
‘Owners Association”) holds title to property for th-Uenefit or use of its members or
shareholders, tha Property also includes Borrower's interesiin the Owners Association
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the coleiente and agreements

;nade in the Security Instrument, Borrower and Lender further corenant and agree as
Ollows:

A. Condominium Qbligations. Berrower shall perform all of Borrower s uiligations
underthe CondominiumPrejact's Constituent Decurnents. The *Constituen Dacuments”
arethe: (i) Declaration or an?: other document which creates the Condominium+iect;
(1)) by-laws, (iii) code ofregulations; and (iv) other equivalent documents. Barrovser shall

Bromptly pay, whendue, all dues and assessmentsimposed pursuanttothe Constiiuent
ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generaly
accepted insurance carrier, a “master” or “blanket’ policy on the Cendoeminium Praject
which is satisfactory to Lender and which provides insurance coverage in the amounts

including decuctiblelevels), for the periods, and against loss by fire, hazardsincluded within

Initials:
MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mag/Fraddia Mac UNIFORM INSTRUMENT
Form 31401/01
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the term “extended coverage,” and any other hazards. including, but nof IE it Z/

e A otk 4o



1123656018 Page: 16 of 17

UNOFFICIAL COPY

LOAN #: 603139236
carthquakes and fioods, from which Lender requires insurance, then: (i) Lender waives the
pravisionin Section 3for the Periodic Fayment to |_ander of the yearly premium instaliments
fer prenerty insurance on the Property; and (i) Borrower’s obligaticn under Section S to

Zumzin-nroperty insurance coverage onthe Property is deemed satisfied to the extent trat
the recuirad coverage is provided by the Owners Association policy.

Whatenvierrequires as a condition of this waiver canchange during theterm of the loan.

Borrowar 'shall give Lender prompt notice of any lapse in required property
insurance caveraae provided by the master or blanket policy.

Inthe event ¢! a dietribution of property insurance proceeds in lieu of restoration or
repair following & ioss 1o the Property, whether to the unit or to commen elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sume secured by the Security Instrument, whether cr nol then due,
with the excess, if any, paid th Borrower

C. Public Liability Insutap<e. Borower shall take such actions as may be
reasonable to insure that the Ownzrs A=sociation maintains a public liability insurance
policy acceptable in form, amourt, end extent of coverage to Lender.

D. Condemnation. The proceeds cf 2y award or claim for damages, direct or
consequential, payable to Berrawer in coinection with any condemnation or other
taking of all or any part of the Property, whettie: ot the unit or of the common elements,
or for any conveyance in lieu of condemnation, ars hareby assigned and shall be paid
to Lender. Such procesds shall be applied by Leszzr to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excep?t 2ftar notice to Lender and
with Lender’s prior written consent, either partition or subdividena Property or consent
to: (i) the abandonment or termination of the Condominivn Froject, except for
abandonment or termination required by law in the case of substantial destruction b

: fire or other casualty or in the case of a taking by condemnation or eminent domain: (is

| any amendment to any provision of the Constituent Documents if the piovisicnisfortne

\ express benefit of Lender; (i} termination of professional managementandass smption
of self-management of the Owners Assaciation; or {iv) any action which would ava the
effect of rendering the public fiability insurance coverage maintained by the Lvaners
Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris
when due, then Lender may pay them. Any amounts disbursed by Lender under this
fvaragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lander agree ‘o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lander to Borrower reg uesting pay@ent.! f
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oY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
rortained in this Condominium Rider

!

Vliadimir Livry

M}/M (Seal)

Maria Livry

{Seal)

MULTISTATE CONDOMINIUM RIDER-Single Farrily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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