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REEPORT, IL 61647

Ofl 1809k MORTGAGE
DEFINITIONS

Words used in multiple sections of this do‘unent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding thr. usigs of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whicn is dated AUGUST 16, 2011 , together
with all Riders to this document.

(B) “"Borrower"is ITASCA BANK AND TRUSY COMPANY, AS TRUSTEE UNDER THE
PROVISIONS OF A CERTAIN TRUST AGRESMANT DATED THE 11TH DAY OF
NOVEMBER, 1985 AND KNOWN AS TRUST NUMEFR 10308

Bortower is the mortgagor under this Security Instrument.
(C) "Lender" is FIRST NORTHERN CREDIT UNION

Lenderisa ofganiz;ed
and existing under the laws of ILLINOIS )
Lender's address is 230 W. MONROE STREET, SUITE 2850, CHICACO, .ILLINOIS

60606

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 16, 201 1

The Note states that Borrower owes Lender THREE HUNDRED NINETEEN THOUSAND AND
00/100 Dollars (U.S. $ 319,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2026 .

(E) "Property" means the property that is described below under the heading *Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securifty Instrument, plus interest.

ILLINOIS--Single Family--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €N
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider Planned Unit Development Rider

[ Balloon Rider [7] Biwetkly Payment Rider

[] 14 Family Rider [] Second Home Rider

[] Condominium Rider K} Other(s) [specify] TRUST RIDER

(A) "Applicah : Law" means all controlling applicable federal, state and local stetutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicabie final, non-appealable judicial
opinions.

(I) "Community As7ocr:don Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Bor:over.or the Property by a condominium association, homeowners association or similar
organization.

{3} "Electronic Funds Transfer" s:cans any transfer of funds, other than a transaction originated by check, draft,
or sitnilar paper instrument, whicii is iritated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-seie t-ansfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cieeiiny house transfers,

(K) "Escrew Items" means those items that are“zccribed in Section 3.

(L) "Miscellaneous Proceeds” means any compansa*icz, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other tzin; of all or any part of the Property; (jii) conveyance in
lieu of condermnation; or (iv) misrepresentations of, or omisrions as to, the value and/or condition of the Property.
(M) "™ortgage Insurance" means insurance protecting Lenderage.nst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount ¢ue Jor (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. 12601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended {ro.n time to time, or any additional o
successor legisiation or regulation that governs the same subject matter. A% wued in this Security Instrument,
"RESPA" tefers to all requirements and restrictions that are imposed in regard to a” federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage joan" under RESP/.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Pror etty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensins and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COQ0K
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - DocMagic ERzIS
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LOT 49 IN CIRCLE BAY SUBDIVISION, BEING A SURDIVISION IN THE
SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 32,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN
ég §88¥NS(I)]:SWTY‘ ILLINOIS. SITUATED IN COOK COUNTY AND THE STATE

A.P.N.: 0B-32-327-014-0000

-which currertly has the address of 1242 BISCAYNE DR
{Street]
ELK GROVZ/VILLAGE , lllinois 60007  ("Property Address"):
[City] : [Zip Code]

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instruzienc. .4l of the foregoing is referred to in this Security Instrument as the "Property. *

BORROWER COVENANTS th.t Bo:rower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propety and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defena gederally the title to the Property against 2li claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unif st covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sicu'ity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveaast and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayras.it Charges, end Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by i Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow lte ns parsuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. ewrrcuey. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instriniont is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this S-Cuvity Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) maney order; (¢} certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution ‘wiose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

‘Payments are deemed received by Lender when received at the location designated in the 1725 2 2t such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lerier may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of oy rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fumre, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do se within 2 reasonabie period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

DocMagic €farmns
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first o late charges, second
to any other amounts due under this Security Instrument, and then te reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If
more than one Periodic Payment is owtstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be peid in full. To the extent that
any excess cxists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be appli~d v any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any ‘gpuncation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exteriu ur postpone the due date, or change the amount, of the Periodic Payments.

3. Funds io txcrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is zaid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other itcms which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; () premiums for mny and all insurance
required by Lender under Section 5, »d (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment el Mortvage Insurance premiums in accordance with the provisions of Section 10.
Theseitems are calied "Escrow Items." At crigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, 3:d Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borsovier shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow .tems - Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, tne amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, snil furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligra01 to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement coréaiued in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is oblier tcd to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Le ider may exercise its rights under Section
9 and pay such amouat and Borrower shall then be obligated under Section? 14 repay to Lender any such amount.
Lender may revoke the waiver as to any or al! Escrow Items at any time by a not'cc ziven in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sucl ariounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permi': L ender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can riquns under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estitz=*.s i’ expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruriertality, or
entty (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later then the time specified under RESPA.~ Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid or: the Funds,
Lender shall not be required to pay Borrower eny interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess finds in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA,
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shell pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mote then
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lander,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to
the Property which can attain priority over this Security Instrument, leasehold payments or ground remts on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escro.w Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrowor shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in yiriiing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Buirrwer is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of th:w2a in, legel proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings ai= pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreemer.( fatisfactory to Lender subordinating the lien to this Security Instrument. Tf Lender
determines that any part of (ne Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a nitier. identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or tike onc or more of the actions set forth above in this Section 4,

Lender may require Borrower to say a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Lorai.

5. Property Insurance. Borrower susii keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, éarthquakes and flools, for-which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levils) aud for the periods that Lender requires. What Lender
requires pursnant to the preceding sentences can change auring the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender s Tight to disapprove Borrower' s chioice, which right shall
not be exercised unreasonably. Lender may require Borrower tc vay, in comnection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking s<rvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tir »z remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower sha's alsh be responsible for the payment of
any fzes imposed by the Federal Emergency Management Agency in connestior. with the review of any flood zone
determination resulting from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender tray ~otain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase a1y particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proiect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and rugh: provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the iLsvmir<c coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any aineunts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instririent. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such mzrest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionel loss payee. Lender shall have the right to bold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shafl name Lender as mortgagee and/or as an additional loss

payee.

ILLINOIS--Single Famliy--Fanale Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Ferms
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right te hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thet such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retaines. oy Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restorsion er repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be appliZd 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. “3'.ch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowe: 2Landons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. H Borioveer does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim thn Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In eitherGvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowe.' s 7igkis to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Ingirument. and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrovyer) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propeity) Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under thie INGte or this Security Instrument, whether or not then due.

6. Occupancy., Borrower shall occupy, ~<t=blish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Lnstrvm=ut and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date ¢ f occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonabiy withheld, or unless extrnus ting circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the P:op:rty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate o1 Co'nmit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shalf maintain the Priperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is deter nine. pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair tic Pioverty if dameged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conget.on with damage to, or the taking
of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restors tion in a single paymeunt or in
a series of progress payments as the work is completed. If the insurance or condemnatior. proceeds are not sufficient
to repair ot restore the Property, Borrower is not relieved of Borrower's obligation for the corrpletion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has resscnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower ncure at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any Persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
materiel information) in connection with the Loan. Material representations include, but are not jimited to,
representations concerning Borrower's ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
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aitain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not limited o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and iz not under any duty or obligation to do so. It is agreed that
Lender {acus no liability for not taking any or ali actions authorized under this Section 9.

Any arounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Inst'ument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with s1Cn interest, upon notice from Lender to Borrower requesting payment,

If this Securt’y {astrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surranaes the leasehold estate and interests herein conveyed or terminate or cance] the ground lease.
Borrower shall not, withou” the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Froperty. the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. I Lend=rrequired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintan the Mortgage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender cezses to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make srparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums rer;ir=d to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substanticlly egaivalent to the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgege insu‘er sefected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continrie t) pay to Lender the amount of the separately designated
payments that were dug when the insurance coverage ceased *o br in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve in lieu of Mortgage insursnce. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, ani Verder shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can ne longer regnir= ioss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) providet by an insurer selected by Lender again
becomes available, is obtained, and Lender requires seperately designawd ravments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of moling the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Yusurance, Borrower shall pay
the premiums required to maintain Mortgage insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreetag 1t between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lussos it may inour
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cnter mto
agreements with other partics that share or modify their risk, or reduce losses. These agresments are on wrms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage msurer to make payments using any source of funds that the mortgage insurer
may have available {(which may include funds obtained from Mortgage Insurance premijums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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of the insuret's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(8) Any such agreements will not affect the amounts that Borrower bas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums
that were unearned st the time of such cancellation or termination.

13 Assignment of Miscellaneons Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to
and shall besaid to Lender.

If the P-op>rty is demaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoraiiov o7 repair is economically feasible and Lender's security is not lessened. During such repair snd
restoration period, “.ander shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Praperty to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shal! be ved rtaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pai'l o7, rzch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misccllanerus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, 11e Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, wihether or not then due, wimn e excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Seciicu 2

In the event of a total taking, destruction, urnss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Inst-ument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss/in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruciio, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately tefore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums szezred by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the follov'i<ig fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value uivided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value.-Ary balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Prope: ty.’n which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 15/iese than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Bcrrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Gecurity Instrument whether
or not the sums are then due, _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that o £ prusing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower {ails (n°respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the'Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrumen’; whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or ihe party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All N!iscellan?ous Proceeds that are not applied to restoration or repzir of the Property shall be applied in the
order provided for in Section 2. .

12 _Borrnwer Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sume secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shlil niot be a waiver of or preclude the exercise of any right or remedy.

13. J7int and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and aprees
that Borrowr* s abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bui #oes not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey fis so-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated te psy the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to e: ter.d, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note wiiout the co-signer’s consent.

Subject to the provisiors £ Section 18, any Successor in Interest of Borrower who assumes Borrower's
obiigations under this Security Inzirument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Leivier agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as pioviizd in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge crrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's iteress-in the Property and rights under this Security instrument,
including, but not limited to, attorneys' fees, propert, inspection and valuation fees. In regard to any other fecs, the
absence of express suthority in this Security Instrument 13 charge & specific fee o Borrower shall not be construed
as 2 prohibition on the charging of such fee. Lender may not snarge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connect'ou with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary £ resuce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permiit=d lumits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under th: Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as = pr:dal prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Nce).” Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security fneiuent must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to lav< been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address r sent by other
means. Naotice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law exproasly vequires
otherwise. ‘The notice address shall be the Property Address unless Borrower has designated a substiiute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shali only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrurrsent
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this §gcurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice
versg; and (c} the word "may" gives sole discretion without any obligation to take any action.

17 borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘17aunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” mcans any lepal or beneficial interest in the Property, including, but net limited to, those beneficial
interests transier.ed in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transee; of title by Borrower at a future date to a purchaser. .

If all or any puit 21" the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a berefivial interest in Borrower is sold or transferred) without Lender's priot written consent,
Lender may require imms-iate payment in fulf of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lendr i/ »uch exercise is prohibited by Applicable Law.

If Lender exercises this optiun, Lender shall give Borrower notice of acceleration, The notice shall provide a
petiod of not less than 30 days from th’: dat¢ the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securiiyinstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remegios zevmitted by this Security Instrument without further notice or demand
on Borrower.

15. Borrower's Right to Reinstate After Accelertion. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Ins(rumeat discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 ot this Yecurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right t5 reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a)peys Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occur-ed; (b) cures any default of any other covenants
or agreements; {¢) pays all expenses incurred in enforcing this Secur:ty [nstrument, including, but not limiled to,
reasonable attorneys' fees, property inspection and valuation fees, and other ees 'newrred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; 2u1d.d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights uuder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shuil rontinue unchanged unless as
otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an instiuticn whose deposits
are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upns rouistatement by
Borrowet, this Security Instrument and obligations secured hereby shall remain fully effective as‘if 2.0 dcceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 15,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesvir tn: Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
resuit in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instryment, and Applicable Law. Therc also might be onc ar more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Barrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alieges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender hasnotified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time petiod which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for putposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuan: o Section 22 and the notice of acceleration given
to Borretver pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Razaronns Substances. As used in this Section 21: (a) "Hazardous Substances" arc those substances
defined as toxic ¢ nyzardous substances, pellutants, or wastes by Enviropmental Law and the following substances:
gasoling, kerosene, roner flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbsies or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdction where the Property is located that refate to health, safety or environmental protection;
{c) "Environmental Cleasup” includes any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) a1 "Favironmental Condition" means a condition that can cause, contribute to, or
* otherwise trigger an Environmenta! Clesnuo.

Borrower shall not cause or permi : the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substerczs, on or in the Property. Borrower shalt not do, nor allow anyone else
to do, anything affecting the Property (a) {ar+ 1 in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due w te presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the U'ropestr. The preceding two sentences shali not apply to the
presence, use, or storage on the Property of small quan tities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainienince of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) #uy ‘nvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invol= g the Property and any Hazardous Substance
or Environmenta! Law of which Borrower has actual knowtedge, (b) any- Covironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance vhirll adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory cadhority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Prope:ty ‘s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentat Law. Wt thing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree us fud s

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration, iollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelcrr.aun under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) ik astion
required to core the default; (¢) a date, not less than 30 days from the date the notice Is given to Berrowver, by
which the defsult must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of s default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secwrity
Instrament without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with llinois law, the Barrower hereby releases and waives all rights
under and by virme of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to iotect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Tiw roverage that Lender purchases may not pay any ciaim that Borrower makes or any claim that is made
against Borrowzi in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemer: 7{ !ender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iaierest and any other charges Lender may impose in connection with the placement of the
insurance, unti! the effective iate of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's toiz) outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ale (¢ 2btain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

//)J & A)'*‘/ U//?{:ﬂ) (Seal)

’ AD TRET GMRY, AS  -Borrower ] -Borrower
HE BROVISTOE CF A (ERIAIN See Exculpatory
TRET ASERVENT IMED TE 11TH DY OF Clause Attached &
NAVEERR, 1835 2D RO AS TRET NIMEER Made an Express
1B a73 not individually Part Of This instrument
£ {Seal} (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Jorrower -Borrower
Witness Witness
—Sin —Fanni i NIFCRM INSTRUMENT DocMaglc EFarms
Ll#ﬁ%lgus‘l (!191 Family—Fannie Mas/Fraddie Mac U Fane 13 of % www.dﬁagic.mm
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.STATE OF ILLINOIS

COUNTY OF DUPAGE  } SS.

[, Debra A. Posavec, a Notary Public in and for said County, in the State
aforesaid, do hereby certify, that the aforesaid Gerald A. Wiel, V.P. and Chief Trust
Officer of the Itasca Bank & Trust Co., personally known to me to be the same person
whose name is subscribed to the foregoing instrument as such V.P and Chief Trust
Officer, appeared before me in person, and acknowledged that he signed and delivered
the said irstrument as his own free and voluntary act, and as the free and voluntary act of
said Corporatioi, for the uses and purposes therein set forth.

Given under my hand iid Notarial Seal this 17™ day of August , 2011,

“OFFICIAL SEAL .~ ¥

] DEBRA A, POSAVEC WMA : p cofusec

b Notary Public, State of flinois ~ § ;
& My Cormrnission Expires 09/10/13 . § Notary Public
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EXCULPATORY RIDER

This instrument is executed by Jtasca Bank & Trust Co., as Trustee under the provisions of 2 Trust
Agreement dated, November 11, 1985 and known as Trust Number 10308, and not personally but
solely as Trustee aforesaid, in the exercise of the power and authority conferred upon and vested in it as
such Trustee. This instrument is executed and delivered by the Trust solely in the exercise of the powers
expressly conferred upon the Trustee under the Trust and upon the written direction of the beneficiaries
and/or holders of the power of direction of said Trust, and Itasca Bank & Trust Co., warrants that it
possesses full power and authority to execute this instrument. It is expressly understood and agreed by
and between the parties hereto, anything herein to the contrary notwithstanding, that each and all of the
representations, warranties, covenants, undertakings and agreements herein made on the part of the
trustee while ir'form purporting to be the said representations, warranties, covenants, undertakings and
agreements of said ' Flustee are each and every one of them not made with the intention of binding Itasca
Bank & Trust Co.; 1ai*+ individual capacity, but are made and intended solely for the purpose of binding
only that portion of the Trustproperty specifically described herein. No personal Hability or personal
responsibility is assumed Ly ornor shall at any time be asserted or enforceable against Itasca Bank &
Trust Co., on account of any reprcsentations, warranties (including, but not limited to any representations
and/or warranties regarding potexijai and/or existing hazardous waste) covenants, undertakings and
agreements contained in the instrumer( (iz.cluding but not limited to any indebtedness accruing plus
interest hereunder) either express or imyplicd or arising in any way out of the transaction in connection
with which this instrument is executed, ali suct personal liability or responsibility, if any, being expressly
waived and released, and any liability (includir; any and all liability for any violation under the Federal
and/or State Environmental or Hazardous Waste laxv) licreunder being specifically limited to the trust
assets, if any, securing this instrument. Any provisien £ this instrument referring to a right of any person
to be indemnified or held harmless, or reimbursed by tii Trustee for any cost, claims, losses, fines,
penalties, damages, costs of any nature including attorney’s fees and expenses, arising in any way out of
the execution of this instrument or in connection thereto are ¢xyressly waived and released by all parties
to and parties claiming under this instrument. Any person claiming or-any provision of this instrument
referring to a right to be held harmless, indemnified or reimbursed for anv-and all costs, losses and
expenses of any nature, in connection with the execution of this instrumies; shall be construed as only a
right of redemption out of the assets of the trust. Notwithstanding anythitig in #his instrument contained,
in the event of any conflict between the body of this exoneration and the body of this instrument, the
provisions of this paragraph shall control. Trustee being fully exempt; nothing Levein contained shall
limit the right of any party to enforce the personal liability of any other party to this iastriment.
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SPACE ABOVE FOR RECORDERS USE

INTER VIVOS REVOCABLE TRUST RIDER

Loan Number 21813340
DEFINITIONS USEDL 1IN THIS RIDER.

(A) "Revocable Trust." TLASCA BANK AND TRUST COMPANY, AS TRUSTEE
UNDER THE PROVISIONS OF A CERTAIN TRUST AGREEMENT DATED THE
11TH DAY OF NOVEMBEK, 1985 AND KNOWN AS TRUST NUMBER 10308 .

(B) "Revocable Trust Trustee(s)." TIRSCA FAK AD TRET CMANY, 2S TREEE (NER TE
FROVISIOS (F A GRIRIN THET ARREN I TE 11TH [RY (F NVBER, 1985 RAD KON,
trustee(s) of the Revocable Trust. AS TRUST NUMBER 10308

(C) "Revocable Trust Settlor(s)." TIASCR BRK AD (T (MR, 2S TRERE INIR TE
FROVISINS OF A (FRIRIN ‘TRET 2GRERVENT [IRIED THE 115F LW (F NOBVEER, 1985 AD XNOWN

settlor(s) of the Revocable Trust. AS TRUST NUMBER 10308
(D) "Lender,” FIRST NORTHERN CREDIT UNION

(E) "Security Instrument.” The Mortgage, Deed of Trust, or Security Died and any riders thereto of
the same date as the Rider given to secure the Note to the Lender of the same dar made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any Otier natural persons
signing such Note ard covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrumen: and located at:
1242 BISCAYNE DR, ELK GROVE VILLAGE, ILLINOIS 6C0%57

[Property Address

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 16th day of
AUGUST , 2011 , and is incorporated into and shall be deemed to amend
and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER Dochiagic €Forme
IVRTR2.RDR 1C/01/10 Page 1 of 3 www. 0T agic.Com
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s} are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the state of TLLINOIS ; (i) the trust instrument
creating the Revocable Trust is in full force and effect and there are no amendments or other modifications
10 the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is Jocated in the
state of TLLINOIS . ; (iv) the Revocable Trust Trustee(s) have full power
and authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law
to execuite the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the S&urty Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settlor(s) lLiave executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions cortained therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and
the Revocasie wrust Trustee(s} may hold any power of direciton over the Revocable Trust; (viii) only the
Revocable Teoet S2rtlor(s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only the Revocanle Trust Settlor(s) hold the Fower of revocation over the Revocable Trust; and (x) the
Revocable Trust Truste.!s) have not been notified of the existence or assertion of any lien, encumbrance or
claim against any bencfic.al interest in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Rcvocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
tevocation over the Revocalsle Torst.

2. NOTICE OF CHANGES T9 REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTE £(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTZE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSSE 2 OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

- The Revocable Trust Trustee(s) siiaf’ nrovide timely notice to the Lender promptly upon notice or
knowtedge of any revocation or termination o the Revocabie Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Tristeeys) or the Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation rver the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such chupge is temporary or permanent), or of any change
in the occupancy of the Property, or of any sale, tranter, assignment or other disposition (whether by
operation of law or otherwise) of any beneficial interest 1 % Revocable Trust.

B. ADDITIONAL BORROWERI(S)

The term "Borrower” when used in the Security Instrument siali refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severalty. Each party signing this
Rider below (whether by accepting and agreeing 1o the terms and covinants contaiped or by
acknowledging all of the terms and covenants contained herein and agreeiag «o-he bound thereby, or both)
covenants and agrees that, whether or not such party is named as *Borrower" ca e first page of the Secus]t:at{
Instrument, each covenant and agreement and undertaking of the "Borrower " in ih : Security Instrument shall
be such party's covenant and agreement and undertaking as "Borrower” and sha'l ' enforceable by the
Lender as if such party were named as "Borrower" in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrurment is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property. ) )

if, without the Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or tramsf or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, reguire immediate payment in full
of all sums secured by the Secunerg Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument. .

If the Lender exercises this option, the Lender shall give tbe Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrumens. if the Borrower fails to pay all

INTER VIVOS REVOCABLE TRUST RIDER DocMagic €Fprms
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sums secured prior to the expiration of this period, the Lender may invoke any and ail remed rnitied
by the Security Instrument without further notice or demand on the Borrower.y %P

BY SIGNING BELOW, the Revocable Trust Trustee{s) accept and to the
contained in this Inter Vivos Revocable Trust Rider. ls) agree (o the ferms and covenans

See Exculpatory
Clausa Attached &
Made an Express

Part Of This Instrument

Baorrower Borrower

Borrower Borroviar

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s; all ui-the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bound therrby.

C o~ url .

al) Seal)
Revocable Trust T Revocable Trust Settlor

: AD
OERY, AS TREIEE INER TE EROVISINE OF A CERTAIN TRUST AGREEMENT DATED
THE 11TH DAY OF NOVEMBER, 1985 AND KNOWN AS TRUST NUMBER 10308

and pot jindividoally
Revocable Tmst%?- 4 Revocable Tmst(sseetrailoa
Sea Exculpatory
Clauss Attached &
Made an Express
Part Of This Instrument
INTER VIVOS REVOCABLE TRUST RIDER poc P
[VRTR2.RDR 10/01/10 Page 3 of 3 www.docmagic.com
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EXCULPATORY RIDER

This instrument is executed by ltasca Bank & Trust Co., as Trustee under the provisions of a Trust
Agreement dated, November 11, 1985 and known as Trust Number 10308, and not personally but
solely as Trustee aforesaid, in the exercise of the power and authority conferred upon and vested in it as
such Trustee. This instrument is executed and delivered by the Trust solely in the exercise of the powers
expressly conferred upon the Trustee under the Trust and upon the written direction of the beneficiaries
and/or holders of the power of direction of said Trust, and Itasca Bank & Trust Co., warrants that it
possesses full power and authority to execute this instrument. It is expressly understood and agreed by
and between the parties hereto, anything herein to the contrary notwithstanding, that each and all of the
representations, warranties, covenants, undertakings and agreements herein made on the part of the
trustee while ir ferm purporting to be the said representations, warranties, covenants, undertakings and
agreements of said Frustee are each and every one of them not made with the intention of binding Iasca
Bank & Trust Co., 175 individual capacity, but are made and intended solely for the purpose of binding
only that portion of the Tius* property specifically described herein. No personal liability or personal
responsibility is assumed Ly or-nor shall at any time be asserted or enforceable against Itasca Bank &
Trust Co., on account of any rep:csentations, warranties (including, but not limited to any representations
and/or warranties regarding poteiicizt and/or existing hazardous waste) covenants, undertakings and
agreements contained in the instrumert (txcluding but not limited to any indebtedness accruing plus
interest hereunder) either express or imiplied or arising in any way out of the transaction in connection
with which this instrument is executed, ali such personal liability or responsibility, if any, being expressly
waived and released, and any liability (incluaruzany and all liability for any violation under the Federal
and/or State Environmental or Hazardous Waste law) hereunder being specifically limited to the trust
assets, if any, securing this instrument. Any provisien.of this instrument referring to a right of any person
to be indemnified or held harmless, or reimbursed by the Trustee for any cost, claims, losses, fines,
penalties, damages, costs of any nature including attorney’si¢=s and expenses, arising in any way out of
the execution of this instrument or in connection thereto are ¢»przssly waived and released by all parties
to and parties claiming under this instrument. Any person claiz.ing or any provision of this instrument
referring to a right to be held harmless, indemnified or reimbursed {or auv and all costs, losses and
expenses of any nature, in connection with the execution of this instruzieqi, shall be construed as only a
right of redemption out of the assets of the trust. Notwithstanding anything i this instrument contained,
in the event of any conflict between the body of this exoneration and the body of this instrument, the
provisions of this paragraph shall control. Trustee being fully exempt; nothing herein contained shall
limit the right of any party to enforce the personal liability of any other party to thisinst:ument.
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

Loan Number: 21813340

BY HICMING BELOW, the undersipned, Settlor(s) of ITASCR BANK AND TRUST
COMPANY, X8 -TRUSTEE UNDER THE PROVISIONS OF A CERTAIN TRUST AGREEMENT
DATED THE 1171 DAY OF NOVEMBER, 1985 AND KNOWN AS TRUST NUMBER 10308

acknowledge(s) all of the terms and covenants contained in this Secutity Instrument and in any rider(s) thereto and
agree(s) 1o be bound thereby.

m ‘ See Exculpatory |
[ mmm mmu@pi -Trust Settlor Pama rtd'OfmTNslb:lnplslms ment -Trust Settlor

AXFRET [BFD TE 11TH IR OF KOBERR, 1985
RD RON 25 TRET NMER 10308 and not individually

(Seal) : (Seal)
-Trust Settlor -Trust Seftlor
(Seal) = (Seal)
-Trust Settlor -Trust Settlor

Tvred, oy omd
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EXCULPATORY RIDER

This instrument is executed by Itasca Bank & Trust Co., as Trustee under the provisions of a Trust
Agreement dated, November 11, 1985 and known as Trust Number 10308, and not personally but
solely as Trustee aforesaid, in the exercise of the power and authority conferred upon and vested in it as
such Trustee. This instrument is executed and delivered by the Trust solely in the exercise of the powers
expressly conferred upon the Trustee under the Trust and upon the written direction of the beneficiaries
and/or holders of the power of direction of said Trust, and Itasca Bank & Trust Co., warrants that it
possesses full power and authority to execute this instrument. It is expressly understood and agreed by
and between the parties hereto, anything herein to the contrary notwithstanding, that each and all of the
representations, warranties, covenants, undertakings and agreements herein made on the part of the
trustee while it form purporting to be the said representations, warranties, covenants, undertakings and
agreements of said Trustee are each and every one of them not made with the intention of binding Itasca
Bank & Trust Co., ini s individual capacity, but are made and intended solely for the purpose of binding
only that portion of the Prust property specifically described herein. No personal liability or personal
responsibility is assumed vy o nor shall at any time be asserted or enforceable against Itasca Bank &
Trust Co., on account of any reriesentations, warranties (including, but not limited to any representations
and/or warranties regarding poteiitiai and/or existing hazardous waste) covenants, undertakings and
agreements contained in the instrumeut (including but not limited to any indebtedness accruing plus
interest hereunder) either express or implied or arising in any way out of the transaction in connection
with which this instrument is executed, aii such nersonal liability or responsibility, if any, being expressly
waived and released, and any liability (inclugiiiz-any and a!l liability for any violation under the Federal
and/or State Environmental or Hazardous Waste lzwj hereunder being specifically limited to the trust
assets, if any, securing this instrument. Any provision.of this instrument referring to a right of any person
to be indemnified or held harmless, or reimbursed by the Trustee for any cost, claims, losses, fines,
penalties, damages, costs of any nature including attorney”s/ices and expenses, arising in any way out of
the execution of this instrument ot in connection thereto are <xpressly waived and released by all parties
to and parties claiming under this instrument. Any person clairiing or any provision of this instrument
referring to a right to be held harmless, indemnified or reimbursed (or any and all costs, losses and
expenses of any nature, in connection with the execution of this instruzysat, shall be construed as only a
right of redemption out of the assets of the trust. Notwithstanding anything in this instrument contained,
in the event of any conflict between the body of this exoneration and the boay/ o this instrument, the
provisions of this paragraph shall control. Trustee being fully exempt; nothing hsiein contained shall
limit the right of any party to enforce the personal liability of any other party to thig insirument.
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Loan Number: 21813340

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
AUGUST, 2011 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Noteto FIRST NORTHERN
CREPIT UNION
(the"LienJer") of the same date and covering the Property described in the Security Instrument and located at:

{242 BISCAYNE DR, ELK GROVE VILLAGE, ILLINOIS 60007

[Property Address]

The Property includer; Fut is not Iimited to, a parcel of land improved with a dwelling, together with other
such parcels and certai’: common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTICNS OF RECORD

(the "Declaration”). The Property is a part of a planned unit development known as

CIRCLE BAXY
[Name of Planned Unit Develn inent)

(the "PUD"). The Property also includes Borrower's interest in the Lumenwners association or equivalent
entity owning or managing the common areas and facilities of the PUD {the ' Owners Association”) and the
uses, benefits and proceeds of Borrower's interest. '

PUD COVENANTS. In addition to the covenants and agreements made in e Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i} Declaration; (ii) articles of in :orporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-1.ws or
ather rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So jong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family Mmm
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wiww. docmagic. com
Form 3150 1/01 Page 1 of 3
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the 2vent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to thé Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assign+ ¢nd shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instruinv.nt) whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liatdlity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The oroceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wir a1y condemnation or other taking of all or any part of the Property
or the common areas and facilities of the ZUD, or for any conveyance in tieu of condemnation, are hereby
assigned and shall be paid to Lender. Sucn rissseds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall nt, except after notice to Lender and with Lender's
prior writlen consent, either partition or subdivide the Pruperty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termizatisn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by rondemnation or eminent domain; {ii) any
amendment to any provision of the *Constituent Documents” i the provision is for the express benefit of
Lender; (iii) tetmination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of renaeripz. the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whea due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become ada;t:onal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of hayment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payaute, with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER--Single Family DociMagic E€Faowng
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wiw.docmagic. com
Form 3150 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.
e C éJ,J./ W/ or’

/ " {Seal) {Seat)
ITASF%BANK AND TRUST -Borrower -Borrower
COMPifY, AS TRUSTEE UNDER See Exculpatory
THE FxOVISIONS OF A CERTAIN Clause Aftached &

TRUST ASREEMENT DATED THE Made
J1TH DAY OF NOVEMBER, 1985 an Express
AND KNOWN AS TRUST NUMBER Part Of This Instrument
10308 and av%-individually
- - : (Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
WMULTISTATE PUD RIDER--Single Farnily DocMegle € cmng
Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Page 3 0f 3 www, docrnagic. com

Form 3150 1/04




1123610013 Page: 26 of 26

UNOFFICIAL COPY

EXCULPATORY RIDER

This instrument is executed by Itasca Bank & Trust Co., as Trustee under the provisions of a Trust
Agreement dated, November 11, 1985 and known as Trust Number 10308, and not personally but
solely as Trustee aforesaid, in the exercise of the power and authority conferred upon and vested in it as
such Trustee. This instrument is executed and delivered by the Trust solely in the exercise of the powers
expressly conferred upon the Trustee under the Trust and upon the written direction of the beneficiaries
and/or holders of the power of direction of said Trust, and Itasca Bank & Trust Co., warrants that it
possesses full power and authority to execute this instrument. It is expressly understood and agreed by
and between the parties hereto, anything herein to the contrary notwithstanding, that each and all of the
representations, warranties, covenants, undertakings and agreements herein made on the part of the
trustee while iz torm purporting to be the said representations, warranties, covenants, undertakings and
agreements of said lystee are each and every one of them not made with the intention of binding Itasca
Bank & Trust Co.; iivi*s individual capacity, but are made and intended solely for the purpose of binding
only that portion of the T-us* property specifically described herein. No personal liability or personal
responsibility is assumed Ly or-nor shall at any time be asserted or enforceable against Itasca Bank &
Trust Co., on account of any reprccentations, warranties (including, but not limited to any representations
and/or warranties regarding potesias and/or existing hazardous waste) covenants, undertakings and
agreements contained in the instrumerit (including but not limited to any indebtedness accruing plus
interest hereunder) either express or implicd or arising in any way out of the transaction in connection
with which this instrument is executed, ali'such personal liability or responsibility, if any, being expressly
waived and released, and any liability (includiwj;any and all liability for any violation under the Federal
and/or State Environmental or Hazardous Waste lawv) bereunder being specifically limited to the trust
assets, if any, securing this instrument. Any provisien of this instrument referring to a right of any person
to be indemnified or held harmless, or reimbursed by 1< Trustee for any cost, claims, losses, fines,
penalties, damages, costs of any nature including attorney’s {ees and expenses, arising in any way out of
the execution of this instrument or in connection thereto are ¢xprussly waived and released by all parties
to and parties claiming under this instrument. Any person clai.ung or.any provision of this instrument
referring to a right to be held harmless, indemnified or reimbursed for an.v and all costs, losses and
expenses of any nature, in connection with the execution of this instrummes; shall be construed as only a
right of redemption out of the assets of the trust. Notwithstanding anythiiig in ¢his instrument contained,
in the event of any conflict between the body of this exoneration and the body of this instrument, the
provisions of this paragraph shall control. Trustee being fully exempt; nothing le-ein contained shall
limit the right of any party to enforce the personal liability of any other party to this Instrument.




