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INITED HMVE TCANS, INC,
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WESTOHESTER, T1 60154

After Recording Return To:

UNITED HME IEANS, INC,

3 WESTERYK CRECRATE (ENTER #1010
VWESTHESTER, ITLINCIS 6014

T [Space Above This Line For Recording Data]

Loan Nurber: 11052700/603075834
MORTGAGE

MIN: 1009610-0603075854°-8

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Sections 3. 11.
13. 18, 20and 21. Certain rules regarding the usage of weords used in this document are also provided in Section 16,

(A) "Security Instrument"™ means this document, whichis dated  JUNE 20, 2011 . together
with all Riders to this document.

(B} "Borrower"is MATTHEW G VAN ARKEL ANLD TERQODOSIA M HOWELL, JOIN
TENANTS

Borrower 15 the mortgagor under this Securitv Instrument.

(C) "MERS"1s Mortgage Electronic Registration $vstems. Inc. MERS is a separale corpuration that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the m yrigagee under this Security
Instrument. MIRS is organized and existing under the laws of Delaware, and has an adlress and telephone number
of PO Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is UNITED HOME LOANS, INC.

Lender is a ILLINOIS CORPORATION sreanized
and extsting under the laws of  ILLINOIS

Lender's address1s 3 WESTBROOK CORPORATE CENTER #1010, WESTCHESTER,
ILLINOIS 60154

(E) "Note"” means the promissory note signed by Borrower and dated  JUNE 20, 2011

The Note states that Borrower owes Lender FQUR HUNDRED FIFTEEN THQUSAND AND
00/100 Dollars (U.S. § 415, 000,00 ) plus interest.
Borrower has promesed to pav this debt in regular Periodic Pavments and to pav the debt in full not tater than

JULY 1, 2041

(F) "Property" means the property that is deseribed below under the heading "Transter of Rights in the Property "

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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(G) "Loan" means the debt evidenced by the Note. plus interest, any prepavment charges and late charges due under
the Note. and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

f¢] Adjustable Rate Rider [] Planned Unit Development Rider
{71 Balioon Rider [] Biweekly Pavment Rider

(] 1-4 Famils Rider ] Second Home Rader

] Coendominium Rider [] Other(s) [specify]

(Iy "Applicable L 4w} means all controlling applicable federal. state and local statutes, regulations, vrdinances and
administrative rules andoiders (that have the effect of law) as well as all applicable final. non-appealable judicial
VpInions.

(J) "Community Associacica Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or tie Property by 2 condominmium association, homeowners assocyation or sinular
orgamzation.

(K} "Electronic Funds Transfer” mears any transfer of funds. other than a transaction originated by check. draft.
or similar paper instrument. which 1s iniiieted through an electrenic terminal, telephoenic mstrument. computer. or
magnetic tape so as to order, instruct. or authgrize a financial nstitution to debit or credit an account. Such term
includes. but is not limited to. point-of-sale trarsinis. automated teller machme transactions. transters imtiated by
telephone. wire transfers, and automated clearinghduse transfers.

(L) "Escrow ltems" means those items that are described'in Section 3.

(M) "Miscellaneous Proceeds” means any compensation| sc tlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described 1n Section 3) for: {1} damage to. or
destruction of. the Property: (i1) condemnation or other taking of all'or any part of the Property: (111} conveyunee in
lieu of condemnation: or (iv) misrepresentations of, or omissions at'te, the value and/or conduiion of the Properts.
(N} "Mortgage Insurance” means insurance protecting Lender agdinst the nanpavment of, or default on. the Loun
{0) "Periodic Payment" means the regularly scheduled amount due for'(1) priacipal and interest under the Note,
plus (11) any amounts under Scction 3 of this Secunity Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 1.5 €. $2607 #i seq.) and its implementing
regulation. Regulation X (24 C. F R Part 3500), as they might be amended from tiin: toume. or any additional or
suceessor legislation or regulation that governs the same subject matter.  As used in'liis Security [nstrument,
"RESPA" refers to alt requirements and restrictions that are imposed m repard toa* federally Zclated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{(Q) "Successor in Interest of Borrower™ means any party that has taken title o the Property. ‘whether or net that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity [nstrument secures to Lender (1) the repayment of the Loan. and all renewals, extensions and modifications
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Seeurity [nstrument and the Nete,
For this purpose. Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3014 1/01 Page 2 of 14 www.docmagic.com
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SEE IEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOE AS EXHIBIT "A".
A.P.N.: 14-33-307-071-1007
which current’s has the address of 1913 NORTH HUDSON
[Street]
CHICAGO , IMinois 60614 ("Property Address”):
[City] [Z3p Code]

TOGETHER WITIL @l the improvements now or hereafter erected on the property, and all casements.
appurtenances, and (ixtures Tiow or-hereatler a part of the property.  All replacements and additions shall also he
covered by this Security Instrument. /A% of the foregoing is referred to in this Security Instrument as the " Property "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bul, il necessary to comply with Iaw or custom, MERS (as nominee for Lender and [.ender’s successors
and assigns) has the right: to exercise any or allofthose interests. including. but not imited to, the right to foreclose
and sell the Property: and to take anv action requirsJ O Lender including, but not limuted to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lav fully seised of the estate hereby conveved and has the nght

to mortgage. grant and convey the Property and that the Froperty 1s unencumbered. except fer encumbrances of

record. Borrower warrants and will defend generally the title t tbs Property against all claims and demands, subject
to any encumbrances of record

THIS SECURITY INSTRUMENT combines unmiform covenantsdornational use and non-uniform covenants with
limited variations by junsdiction to constitite a uniform security insirument-eavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre <5 tollows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, apd Lute Charges, Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Note and aiy prépayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant tp Scetion 3. Payments due
under the Note and this Security [nstrument shall be made in U.S. currency. However, /i any check or other
instrument received by [ender as pavment under the Note or this Security Instrument 1s returied4e @ ender unpaid.
[.ender may require that any or all subsequent pavments due under the Note and this Secunity Ins(ruzneat be made in
one or more of the tollowing forms, as selected bv Lender: ia) cash: (by moneyv order: (¢) certified checl.. bank check.
treasurer’ s check or cashier's check. provided any such check is dravwn upon an institution whose depositsare insured
by a tederal agency. 1nstrumentality. or entitv: or (d) Flectronic Funds Transfer,

Puvments are deemed teceived by Lender when recerved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any pavment or partial pavment if the pavment or partial pavments are insufficient to bring the Loan current. Lender
may aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its nights to refuse such pavment or partial pavments n the future, but Lender is not

obligated to apply such payments at the time such pavments are accepted. If each Periodic Pavment 1s applicd as of

its scheduled due date. then Lender need not pay interest on unapplied tunds. Lender may hold such unapplied lunds

until Borrower makes pavment te bring the Loan current. It Borrower does not do so within a reasonable period of

time. Lender shall either apply such funds or return them o Borrower. It not applied earhier. such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formgs
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applied 1o the outstanding prineipal balance under the Note immediately prior to foreclosure. No oftset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described m this Section 2. all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note:
(b) prineipal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied {irst to late charges. second
to anv other amounts duc under this Security [nstrument, and then to reduce the prineipal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment whick includes a sufficient
amount to pay anv late charge due, the pavment may be applied to the delinquent payment and the late charge. 1f
more than ons Periodic Pavment 1s outstanding. [.ender may apply any payment received from Borrower to the
repayment Of the Periodic Payments if, and to the extent that, cach payment can be puid in full. Te the extent that
anv excess exids afior the payment is applied to the full payment of one or more Pertodic Payments. such excess may
be applicd to any leiecharges due. Voluntary prepayments shall be applicd {irst to any prepayment charges und then
as described in the Naw

Any application of p#iipents. insurance proceeds, or Miscellancous Proceeds te principal due under the Note
shall not extend or postpond the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items-. Borrower shall pav to Lender on the dav Periodic Payments are due under the
Note. until the Note is paid in fuil 4 #0m (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can ataiis priority over this Security Instrument as a lien or encumbrance on the
Property: (1) leasehold pavments or greand rents on the Property. if any: (¢} premiums for any and all Insurance
required by Lender under Section 5: and (d) Meitoage Insurance premiums, if any, or any sums pavable by Borrower
1o Lender in lieu of the pavment of Mortgage Ins:raice premiums in accordance with the provisions of Section 10.
These items are called "Fscrow ltems.” At originatisn or at any time during the term of the Loan. Lender may require
that Community Association Dues, Fees, and Assessmeiits, 17 any, be escrowed by Borrower. and such dues, fees and
assessments shall he an Escrow ltem. Borrower shall proriptly furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Funds for discrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Nems. Lenderdnar waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at anv time. Any such waiver mavoriy be in writing. In the event of such wanver.
Borrower shall pay directly, when and where pavable, the amounts da¢ for any Escrow ltems for which payvment of
Funds has been waived by Lender and, if Lender requires, shall furnish to'Lencer receipts evideneing such pay ment
within such time period as Lender may require. Borrower' s obligation to makespci pavments and to provide receipts
shall for all purposcs be deemed to be a covenant and agreement contained in this N=Carity [nstrument. as the phrase
"covenunt and agreement” is used in Section 9. If Borrower 1s obligated to pav Escrow fiems direetly, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow Item, Lender may exercist its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lepderany such amount.
Lender may revoke the waiver as to any or all Fscrow Items at any time by a notice given in accordaiice with Scction
15 and, upon such revocation. Borrower shall pay to Lender all Funds. and in such amounts, that <re-then required
under this Section 3.

Lender mav. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.
1.ender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality. or
entity (ineluding Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. l.cnder shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrewer for holding and applying the Funds, annually analyzing the escrow account. or venifying
the Iscrow Items. unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
L.ender shall not be required to pav Borrower any interest or earnings on the Funds. Borrower and [.ender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
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in writing, however, that interest shall be paid on the Funds. 1.ender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

It there 1s a surplus of Funds held in eserow. as defined under RESPA, Lender shall account to Borrower for
the excess [unds 1n accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under R1:SPA.
Lender shall notity Borrower as required by RESPA, and Borrower shall pav te Lender the amount necessary to make

up the shortage in accordance with RESPA, but in no more than 12 monthlv pavments. If there 1s a deficiency of

Funds held in escrow, as defined under REESPA, Lender shall notify Borrower as required bv RESPA . and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payvment in full ol ail sums secured by this Security Instrument, Lender shall promptly refund to Borrewer
any Funds held by Lender.

4. Chacges; Liens. Borrewer shall pay all taxes, assessments, charges, fines. and impositions attributable to
the Property which can attain priority over this Seeurity Instrument, leaschold pavments or ground rents on the
Property. 1l any, #rd Community Association Dues, Fees, and Assessments, 1t anv. To the extent that these tems
are Hserow ItemseZodrower shall pav them n the manner provided in Section 3.

Borrower shail pieaptly discharge anv lien which has priority over this Security [nstrument unless Borrower:
(a) agrees in writing to the ziavment of the obligation secured by the lien in a manner aceeptable 1o Lender, but only
so long as Borrower is periorming such agreement. (b) contests the hen in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending/ bt only until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfuctory to sender subordinating the lien to this Security Instrument. [t Lender
determines that any part of the Property ts subicet to a lien which can attain priority over this Security Instrument.
Lender may give Borrower a notice identifving/ihe lien. Within 10 davs of the date on which that notice 15 given.
Borrower shall sutisfv the lien or take one or mare’of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-timg charee for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the paprovements now existing or hercafier erceted on the
Property insured agaist loss by fire, hazards included within fiie ferm "extended coverage," and anv other hazards
including, but not limited to, carthquakes and floods, for which lender requires insurance. This insurance shall be
mantained m the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant te the preceding sentences can change during the term of theLoan. The insurance carrier providing
the msurance shall be chosen by Borrower subject to Lender's right to disapprove dorrower’ s choice, which right shall
not be exereised unreasonably. Lender may require Borrower to pav, in cormnectivavith this Loan. either: (a) a one-
time charge Tor load zone determination, certification and tracking services: or (8) ' opg-time charge tor flood zone
determination and cerlification services and subsequent charges each time remappingso sirailar changes oceur which

reasonably might affect such determination or certification.  Borrower shall also be respoasible for the pavment of

any lees imposed by the Federal Emergency Management Agency in connection with the reviow ol any 1loed zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender mav obtain insurasics coverage. at
Lender's option and Borrower's expense.  Lender 1s under no obligation to purchase any particular tvpe ‘or amount
ol coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bozrower's
equily in the Property. or the contents of the Property, against anv risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Anv amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest.
upen notice frem Lender 1o Borrewer requesting pavment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires.
Borrower shall promptly give to Lender all reeeipts of paid premiums and renewal notices.  1f Borrower oblains ans

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fammms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of. the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of Toss 1 not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing. am
insurance proceeds. whether or not the underlving insurance was required by Lender, shall be applied to restoration
or repair of the Property, 1f the restoration or repair is economically feasible and Lender’s security 1s not lessened.
IDuring such repair and restoration period, Lender shall have the right to hold such insuranec proeceds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction.
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs und
restoration in a single pavment or in a series of progress payments as the work 1s completed.  Unless an agreement
is made in wriing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required topav-orrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties.
retained by Borrorver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower
If the restoration oo ejiair is not cconomically feasible or Lender's secunty would be lessened, the insurance proceeds
shall be applied to fnesus secured by this Secunty Instrument, whether or not then due. with the excess, 1lany. pad
to Borrower  Such nsurancerroceeds shall be applied in the order provided for in Section 2.

[l Borrower abandens(the Property, Lender may file, negotiate and settle any availuble insurance claim and
related matiers. 1f Borrowet-aoes nat respond within 30 davs to a notice from Lender that the insurance cartier has
offered to settle a claim, then Leadsc sdav negotiate and settle the elam. The 30-dayv pertod will begin when the
nolice is given. In cither event, or if Lendciacquires the Property under Section 22 or otherwise, Borrower hereby
assigns to l.ender (a) Borrower's rights ‘o any insurance proceeds in an amount not to vxceed the amounts unpaid
under the Note or this Security Instrument, a1d. by anv other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) undet a¥l idisurance policies covering the Property. msofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or tlis Stcurity Instrument. whether or not then due.

6. Occupaney. Borrower shall occupy. establisii, and use the Property as Borrower's principal residence
within 60 dav's after the exceution of this Security Instrument apd shall continue to occupy the Property as Borrower's
prineipal residence for at least one vear after the date of occupancy< upless Lender otherwise agrees in writing. w hich
consent shall not be unreasonably withheld. or unless extenuating ciréwastances exist which are bevond Borrower's
comtrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impuir the Property, allow the Property to deteriorate or commuit waste-on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property inerddr 1o prevent the Property (rom
deteriorating or decreasing in value due to its condition, Unless it is determined purstantio Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property i ‘demaged to avoid further
deteroration or damage. 16 insurance or condemnation proceeds are paid in connection with daiiage (o, or the tuking
of_ the Property, Borrower shall be responsible for repairing or restoring the Property only it Lepder has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a sigle pavment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ar¢ ncl sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair
or restoration.

Lender or its agent mayv make reasonable entries upon and inspections of the Property . [it has reasonable cause.
Lender may inspect the mierior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior Lo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lean application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaceurate information or statements to Lender (or failed to provide Lender with
material informatien) in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fpmms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower [ails to perform the covenants and agreements contained in this Seeurity Instrument, (b) there 15 a legal
proceeding that might significantly affect l.ender's interest in the Property and/or rights under this Security [nstrument
(such as a proceeding n bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and seeuring and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
sceured by a lien which has priority over this Security [nstrument: (b} appearing in court. and {c) payving reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes. but is not limited to. entering the Property 1o
make repairs_change locks, replace or board up doors and windows, drain water from pipes. eliminate building or
other code <1612.ons or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sect:on., Lender does not have to do so and is not under any duty or obhigation to do se. [t 1s agreed that
[.ender incurs nol:deility for not taking any or all actions authorized under this Section 9.

Any amounts dislrrssd by Lender under this Section 9 shall become additional debt of Borrower sceured by this
Sceurity Instrument. Thess“amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable. with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instruisent is.on a leaschold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surrender the léasened@ estate and interests herein conveved or terminate or cancel the ground leasc,
Borrower shall not. without the express written consent of Lender. alter or amend the ground lease. H Borrower
acquires lee title to the Property, the leatehold and the fee title shall not merge unless Lender agrees to the merger
m writing.

10. Mortgage Insurance. I Lender requires Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mortgage [nsurance n effect. If. for any reason. the Mortgage
Insurance coverage required by Lender ceases to be available 'rom the mortgage insurer that previously provided such
insurance and Borrower was required o make separately désignated pavments toward the premiums tor Morlgage
Insurance. Borrower shall pay the premivms required to obiaii coverage substuntially equivalent te the Mortgage
Insurance previously in effect. at a cost substantially equivaleni 15 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by'Lender.  If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te-Lénder the amount of the separately designated
pavments that were due when the insurance coverage ceased o be in effect! Ternder will aceept, use and retain these
pavments as a non-refundable loss reserve in licu of Mortgage Insurance. Suchtoss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall aot¥e r2quired to pay Borrower any
interest ot carnings on such loss reserve. Lender can no longer require loss reserve gy ments 1f Mortgage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurps selected by Lender again
becomes available, is obtained, and Lender requires separately destgnated pavments towsidthe premiums for
Mortgage Insurance. [T Lender required Mortgage Insurance as a condition of making the Loanand Borrower was
required to make separately designated pay ments toward the premiums for Mortgage Insurance, B3pscewer shall pay
the premiums required lo maintain Mortgage Insurance in effect. or to provide a non-refundable lossreterve. untl
Lender' s requirement for Morlgage Insurance ends in accordance with any written agreement between Bérvower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pav interest at the rate provided in the Note.

Mortgage Insurance reimburses ender (or any entity that purchases the Note) for certain losses 1t may ineur
if Borrower does not repay the Loan as agreed.  Borrewer is not a party to the Mortgage Insurance

Morigage insurers evaluate their total risk on all such insurance in force from time to time. and may enter mto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory te the mortgage insurer and the other party (or parties} to these agreements. These
agreements may require the mortgage insurer to make pavments using any source of funds that the mortgage msurer
may have available (which may include lunds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any other
entity. or any afliliate of any of the foregoing, may receive (directly or indirectly) amounts that derive trom (or might
be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in exchange for sharing or modify ing
the morigage insurer’s risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premums paid to the insurer. the arrangement 1s often termed
"cuptive reinsurance. " Further;

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage lascrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unesm~2 at the time of such cancellation or termination.

11. Assigminza?of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby assigned to
and shall be paid (¢ 1zider,

If the Property is dumaged, such Miseellaneous Proceeds shall be applied to restoration or repair of the Property,
it the restoration or repair 1 efonemically feasible and Lender's security is not lessened. During such repair and
restoration peried. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propeitvao@nsure the work has been completed to Lender's satisfaction. provided that
such mspection shall be undertaken promptivs Lender may pay for the repairs and restoration in a single disbursement
or in 4 series of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable
L.aw requires interest to be paid on such Missellaneous Proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Pricesds” If the restoration or repair 1s not economically feasible or
Lender's security would be lessened, the Miscellaneaus Proceeds shall be applied to the sums seeured by this Secunity
Instrument. whether or not then due, with the excess, if any ) paid to Borrower. Such Miscellancous Progeeds shall
be applied in the order provided for in Section 2.

In the event of a total wking. destruction, or loss in valuesof the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument. whether‘orinot then due, with the excess. il any. paid to
Borrewer,

In the event of a partial taking, destruction, or loss in value oftlie Prorerty m which the fair market value of

the Property immediately before the partial taking, destruction, or loss in vilue is pqual to or greater than the amount
of the sums secured by this Security [nstrument immediately before the partialtsiing, destruction, or loss in value.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secizrity Instrument shall be reduced
by the smount of the Miscellaneous Proceeds multiplied by the following fraction: ( the'total amount of the sums
secured immediately betore the partial taking, destruction, or loss in value divided by (b) the'farr market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shal' e paid to Borrower.

Tn the event of a parbal taking, destruction, ot loss in value of the Property in which the fipmarket value of

the Property immediately before the partial taking, destruction, or loss in value 1s less than the aimeurt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing. the Miscellancous Proceeds shall be applied to the sums secured by this Seeurity [nstruménizwhether
or not the sums are then due.

If the Property is abandened hy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to settle a ¢laim for damages, Borrower lails to respond o
Lender within 30 days alter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to resteration or repair of the Property or to the sums secured by this Security Instrument, whether
of not then due.  "Opposing Party” means the third party that owes Borrower Miscellanvous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or eriminal. 1s begun that, in Lender's

judgment. could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property

or rights under this Security Insirument. Borrower can cure such a default and, 1f acceleration has oceurred, reinsiate
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as provided m Seetion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes torfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurity Instrument.  The proceeds of anv award or claim for damages that are attributable to the
impairment of Lender's interest i the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sugeessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors m Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by season of anv demand made by the original Borrower or any Successors n Interest of Borrower. Any

forbearance bil.ender in exercising any right or remedy including, without limitation. Lender's acceptance of

pavments from«hizd persons, entilies or Suceessors in [nterest of Borrower or i amounts less than the amount then
due. shall not be sonziver of or preclude the exercise of any right or remedy.

13. Joint and Sot scal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligaticas 4isd liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does not execite the Note (a "co-signer™): (a) is co-signing this Seeurity [nstrument only to mortgage.
grant and convey the co-sigirer's interest i the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay the suins/sedured by this Security Instrument: and () agrees that Lender and any other
Borrewer can agree to extend. modity, forkar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer' s consent.

Subject to the provisions of Section 18/ anv Successor i I[nterest o Borrower who assumes Borrower's
obligations under this Secunity Instrument m wriiing_and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowdr shall not be released from Borrower' s obligations and hability
under this Security Instrument unless [.ender agrees to sich release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

I4. Loan Charges. l.cnder mayv charge Borrewer fees tir services performed in connection with Borrower's
default. for the purpose ol protecting Lender's interest in the Frapeity and rights under this Security Instrument,
including. but not limited to. atterneys’ fees, property inspection and/valuation fees. In regard o any other fees, the
absence of express authority in this Security Instrument to charge a specific f=2= to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

Il the Loan 1s subject to a law which sets maximum lean charges, and that lew 45'Znally interpreted so thut the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits.
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charae to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits will be r<iunded to Borrower.
Lender may choose to make this refund by reducing the principal ewed under the Note or by maling <direct pavment
to Borrower. I a refund reduces prineipal. the reduction will be treated as a partial prepayvmentowithout any
prepayment charge {whether or not a prepavment charge is provided tfor under the Note). Borrower succenlance of
any such refund made by direet payment 1o Borrower will constitute a waiver of any right of action Borrdwyr might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
writing.  Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been given to
Borrower when matled by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notiee to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notifv Lender of Borrower's change of address. I Lender
specilies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
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address stated herein unless Lender has designated another address by notiee to Borrower. Anv notice 1n conneclion
with this Seeurity Instrument shall not be deemed to have been given to Lender until actually recerved by Lender,
If anv notice required by this Securitv [nstrument is also required under Applicable Law. the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the Jaw of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Apphcable Law might
explicitly or implicitly aliow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given eftect without the conflicting provision.

As used in this Security Instrument: (a) words of the maseuline gender shull mean and melude corresponding
neuter words v words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (¢) e ~ord "mav® gives sole diseretion without any obligation to take any action.

17. Borrowe: s'Copy. Borrower shall be given one copy of the Note and of this Sceurity [nstrument.

18. Transfed ¢f4t< Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means anv- legal or beneficial interest in the Property, including, but not limited to. those beneficial
interests transterred in a bord for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 1s the transfer of tiiie by Barrower at a future date to a purchaser.

If all or any part of the Property s any Interest in the Property is sold er transterred (or if Borrower 15 not a
natural person and a beneficial interést in-Barrower is sold or transterred) without Lender's prior written consent.
I.ender may require immediate pay ment i full of all sums secured by this Sccurity Instrument. However. this option
shall not be exercised by Lender if such exelcise ts prohibited by Applicable Law.

If Lender exercises this option, Lender shillgive Borrower notice of aceeleration.  The notice shall provide a
period of not less than 30 day's from the date the notije is given i accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. (f Barrower fails to pay these sums prior to the expiration of
this period. Lender may invoke anv remedies permitted by 1'is Seeurity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, (rToirower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disceatiued at any time prior to the earliest of® (a)
five davs belore sale of the Property pursuant to Section 22 of this-Security. Instrument: (b) such other period as
Applicable Law might specify for the lermination of Borrower's right to reirstate. or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendérall sums which then would be due
under this Security Instrument and the Note as if no acecleration had occurreas-{pjevres any default of anyv other
covenants or agreements; (¢) pavs all expenses ineurred in enforcing this Security Arnsirament, meluding, but nol
limated to. reasonable attornevs' fees. property inspection and valuation fees. and other fecs incurred tor the purpose
of protecting Lender's interest in the Property and rights under this S8ecurity Instrument: and (47 tkes such action as
lLender mav reasonably require to assure that Lender's mterest in the Property and rights wsidsr this Secunity
Instrument, and Borrower's obligation to pay the sums secured by thts Security Instrument, shall coptinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatdment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order. (¢} certified
check. bank check. treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transter.  Upon
reinstatement by Borrower. this Security Instrument and obligations secured hereby shall remain fully effective as1f
ne acceleration had oceurred  However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ol the Note. If there is a change ol the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which pavments should be made and any other
information RESPA requires n connection with a notice of transfer of servieing. It the Note 15 seld and thercatier
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servieing obligations
to Borrower will remain with the [.oan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mav commencee, join, or be joined 1o any judicial action (as either an individual
litigant o1 the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such netice given in compliance with the requirements
of Section 13) of such alleged breach and alforded the other party hereto a reasonable period afler the giving of such
nolice to take corrective action.  [f Applicable Law provides a time period which must elapse before certain action
can be laken othat ume period will be deemed to he reasonable for purposes of this paragraph. The notice of
acceleration” and opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Borrower pidsuent to Section 18 shall be deemed to satisty the notice and epportunity to take corrective action
provisions of thisSceaon 20,

21. Hazardcous szhstances. As used in this Section 21: () "Hazardous Substances” are those substances
defined as toxic or hazardavisubstances, pollutants, or wastes by Environmentad Law and the following substances:
gasoline, kerosene, other flainraable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos-or formaldehvde. and radioactive materials: (b) "Environmental Law® means federal
faws and laws of the junsdiction wherz thie Property is located that relate to health. safety or environmental protection:
(¢) "Environmental Cleanup” ncludes gz response action, remedial action, or removal action, as defined 1n
Environmental Law: and (d) an "Fnvircomental Condition” means a condition that can cause. contribute to. or
otherwise trigger an lnvironmental Cleanuy

Borrower shail not cause or permit the presense /use, disposal, storage, or release of anv Hazardous Substances.
or threaten to release any Hazardous Substances, oiror in the Property. Borrower shall not do. ner allow anyone else
to do, anvthing affecting the Property (a) that 15 m twolaion of any Environmental Law, (b) which creates an
Environmental Condition. or {¢) which, due to the preseincze;) use. or release of a Hazardous Subslance. creates a
condition that adversely affects the value of the Property.™ The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities of ‘tazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ‘i Uie Property (includmg. but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) anv invesl gation. ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party mnvolving the Piegerty and anv Hazardous Substance
or Envirenmental Law of which Borrower has actual knowledge, (b) any Environmendl £ondition. including but not
limited to, anv spilling, leaking, discharge, release or threat of release of anv Haza dods Substance. and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adverse!yiatteets the value of the
Property. 1T Borrower learns, or s notitied by any governmental or regulatory authonty. or i private party. that
anv removal or other remediation of any Hazardous Substance affecting the Property is neecssarvic3orrower shall
promptiv take all necessary remedial actions in accordance with Environmental Law. Nothing herein’spall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and L.ender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Berrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secarity Instrument by judicial preceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a [ee for releasing this Seeurity
[nstrument, but only 1 the fee 1s paid o a thard party for services rendered and the charging of the lee 15 permitted
under Apphicable Law.

24. Waiver of Homestead. [naccordance with Illinets law. the Borrower hereby releases and waives all nghts
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverape required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo profest Lender's interests in Borrawer's callateral, This insurance mav. but need not. protect Borrower's
mterests. The edverage that Lender purchases mav not pay any claim that Borrower makes or any claim that 1s made
agamst Borrower iniconnection with the collateral. Borrower may later cancel any insuranee purchased by Lender.
but only after provigirg ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 11 Lepder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impase in connection with the placement of the
wnsurance, until the effective-date of the cancellation or expiration of the insurance. The costs of the insurance mav
be added to Borrower's total outstandinsrbalance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtziaon its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 5LANK]

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farrns
Form 3014 1/01 Page 12 of 14 www,docmagic.com




e - : 1123740061 Page: 14 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seeurity
Instrument and in any Rider exceuted by Borrower and recorded with it.

o I ;f
P ,4’ , J ﬁ//é
(Seal) ﬂh/bb[[r L 7“ - %b”“f (Seal)

e T )
MATTERW- G VAN ARKEL- Borrower THEODOSIA M HOWELL “Borrower
-, (Scal) (Scal)
-Borrower -Borrower
|
|
(Seal) {(Seal) ‘
-Borrower -Borrower ‘
|
\
Witness: Witness:
|
|
|
|
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[Space Below This Line For Acknow ledgment]
Stale of Hlinots

County of COOK

The foregoing instrument was acknowledged before me this OCO i Z C- 2O L

by —MATTHEW G VAN ARKEL AND THEODQSIA M HOWELL

M[‘(;EI;?EI}\ALPSFE?}!QON Signature of Person Taking Acknowledgment

Notary Public, State of Iliinois

o (

My Commission Expires 04/08;12 i Michael A. Peterson
Title
{Seal} Serial Number, if any
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Ioan Number: 11052700/603075834

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of JUNE
2011 | and s incorporated into and shall be deemed to amend and supplement the Mortgage, Ieed ol‘
Trust. or Su.unl} Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower™)
to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to UNITED HOME
LOANS ATNC,, AN ILLINOIS CCRPORATION

("Lender ot the same date and covering the property described in the Security Instrument and located at:

1213 NCRTH HUDSON, CHICAGC, ILLINQIS 60€14
[Property Address]

THE NOTE PRCV.DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE-INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUET ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT<. BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'In'zddition to the covenants and agreements made 1n the Sceunity
[nstrument. Borrower and Lender further covenant and agree as lollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rale of 3.000 %. The Note also provides
for a change in the inttial {ixed rate to an adjustable interéstsare, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pav will change to an adjustable interest rate on the first day of
JULY, 2016 . and the adjustable interes 1ate.] will pav mav chunge on
that day every 12th month thereatter. The date on which my initial fixed mferest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change.is called a "Change
Date "

{B) The Index

Beginming with the first Change Date. myv adjustable interest rate will be based on ap/ipdex.  The
"Index” is the average of interbank offered rates tor one-vear U.S. dollar-denominated dcpo,)" in the
London market ("LIBOR™), as published in The H'all Street Jowrnal, The most recent Index figure avpdiable
as of the date 43 davs before cach Change Date 1s called the "Current Index "

[I the Index 1s no longer available, the Note Holder will choose a new index that is based upon
comparable information.  The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Docﬂaglcm
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(C) Calculation of Changes

Betore each Change Date, the Note Holder will caleulate my new interest rule by adding
TWO AND 250/1000 percentage points ( 2.250 %) tothe
Current Index. The Note Holder will then round the result of this addition (o the nearest one-eighth of one
percentage point (0.1253%). Subject to the himits stated in Section 4(1D) below, this rounded amount will be
my new nterest rate untl the next Change Date.

The Note elder will then determimne the amount of the monthly pavment that would be sufficient 1o
repay the unpaid principal that [ am expeeted to owe at the Change Date m {ull on the Maturity Date at my

new nterest rate in substantially equal payvments. The result of this caleulation will be the new amount of

my monthlv pavment,
{P¢ Limits on Interest Rate Changes
The witerest rate [ am required to pay at the tirst Change Date will not be greater than
8,000 % or less than 2,250 % Thereafter, mv adjustable interest rate will never

be increased ordec eased on anv single Change Date by moere than Lwo percentage points from the rate of

mterest [ have been paving for the preceding 12 months, My interest rate will never be greater than
8.000 %

(E) Effective Date =7 Changes

My new interest rate will hecome effective on each Change Date. [ will pav the amount of my new
monthly payment beginming on'the lirst monthly pavment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Hoelder will deliver or mart 20 ime.a notice of any changes i my imtial fixed interest rate to
an adjustable interest rate and of any changes vy adjustable interest rate befare the effective date of any
change. The notice will include the amount of my manialy payment, anv information required by law to be
given to me and also the title and telephone numbeiof a.nersen who will answer any question | mav have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF'C!'AL INTEREST IN BORROWER
[, Unul Borrower's inttial fixed interest rate changes to alvadjustable interest rate under the terms
stated m Section A above, Unitorm Covenant 18 of the Security Instrumen; shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower._.s.used in this Section
18, "Interest in the Propertv" means any legal or beneticial interest in the I orerty, including.
but not limited to, those beneticial interests transferred in a bond for deed, cortact for deed.
installment sales contract ar escrow agreement. the intent of which is the transter ofttle by
Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transtericd “or
it Borrower 1s not a natural person and a beneficial interest i Borrower is sold or transteriod)
without Lender's prior written econsent, Lender may require immediate pavment in full of il
sums secured by this Security Instrument.  However, this optien shall not be exercised by
Lender 1f such exercise is prohibited by Applicable Law,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic ERorms
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It Lender exereises this option, Lender shall give Borrower notice of aceeleration. The
notice shall provide a period of not less than 30 davs {rem the date the notice 1s gnven in
accordance with Section 15 within which Borrower must pav all sums secured by this Security
Instrument. Il Borrower fails to pay these sums prior to the expiration of this period. Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's imitial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease (o be in effect, and the provisions of Uniform Covenant 18 of the Securaty Instrument shall

be amepsieaito read as follows:

Tianisfer of the Property or a Beneficial Interest in Borrower., As used in this Section
I8, "lutergst. n the Propertv" means any legal or beneficial interest in the Propenty, including.
but not limitéavy, those beneficial interests transferred in a bond lor deed. contract for deed.
mstallment sales eontract or escrow agreement. the intent of which 1s the transfer of title by
Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or
il Borrower is not a natural/person and a heneficial interest in Borrower 15 sold or transferred)
without Lender's prior writter consent. Lender may require immediate pavment in full of all
sums secured by this Security Tnsirement. 1lowever, this option shall not be exercised by
Lender if such exercise 1s prohibitea Ov)Anplicable Law. [ender also shall not exercise this
eption i (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new 'udp, were being made to the transferee: and (b)
Lender reasonably determines that Lender' s securit-svill not be mmpaired by the loan assumption
and that the risk of a breach of anv covenant ‘or/agreement in this Security Instrument is
acceptable to Lender.

To the extent permitled by Applicable Law. LendCr/nay charge a reasonable fec as a
condition to Lender's consent to the loan assumption.  Lender-also may require the transferee
to sign an assumption agreement that 15 acceptable 10 Lender an4 that obligates the transferee
to keep all the promises and agreements made in the Note andn s Security Instrument.
Borrower will continue to be obligated under the Note and this Sceunity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paviment n {ull Lerder shall give
Borrower notice of aceeleration. The notice shall provide a period of not less thau 30 davs from
the date the notice 15 given i accordance with Section 15 within which Borrower raust dav all
sums secured by this Security Instrument.  If Borrower fails te pay these sums priop o e
expiration of this period, Lender may invoke any remedies pernitted by thas Security Instruriesi
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustuble Rale Rider.

/_? O (Seal) jﬁu L'“z'[«t,-*h N //[/f?

,,/7(1’ LA{C@SCM )

MATTHEW~G. VAN —AHEE b -Borrower THEODOSTA M HOWELL  -Borrower

/N {Scal) (Seal)

-Borrower -Borrower

= (Sea (Sealy

-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €ryrmg
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Loan Number: 11052700/603075834
CONDOMINIUM RIDER

FHIS CONDOMINIUM RIDER 1s made this 20thdav of JUNE, 2011
and 1s incorporated into and shail be deemed to amend and supplement the Mortgage. Deed of Trust, or
Seeurity Deed (the " Security [nstrument”) of the same date given by the undersigned (the " Borrower") to
sccure Borrower's Note to UNITED HOME LOANS, INC., AN TLLINOQIS
CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at

1913 NORTH HUDSON, CHTICAGC, ILLINOIS 60614
[Property Address]

The Property meledcsea unit . together with an undivided interest in the common elements of.
condominium project krovn as:

BELGRAVIA TERRACE

Name of Condominium Project
L} o

(the "Condomintum Project™). If the o'vners association or other entity which acts for the Condominrum
Project (the "Owners Association") holds ttic/to property for the benclit or use of its members of
shareholders. the Property also includes Borrovier s interest in the Ohwners Association and the uses. proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Tn addition Lo the'covenants and agreements made in the Seeurily
Instrument, Borrower and Lender further covenant and agrée as follows:

A. Condominium Obligations. Borrower shall perforniall of Borrower's obligations under the
Condomnium Project's Constituent Documents. The "Constituent Deouments” are the: (1) Declaration or
any uther document which ereates the Condominium Projeet: (i1) by-laws. #code of regulations: and (1v)
other equivalent documents. Borrower shall promptly pav. when due, all dues ard assessments mposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geiieially accepted
msurance carrier. a “master” or “blanket” policy on the Condominium Projeet which is satisfacroito Lender
and which provides insurance coverage in the amounts (including deductible levels). for the periads, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards. richiding.
but not limited to, carthquakes and [loods, from which Lender requires insurance, then: (i} Lender vaies
the provision in Section 3 for the Periodic Pavment to Lender of the vearly premium installments tor
property insurance on the Property: and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association poliev.

What | ender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of anv lapse in required property insurance cos erage provided
by the master or blanket policy.

In the event of @ distribution of property insurance proceeds in lieu of restoration or repair followmg
a loss to the Property, whether to the unit or to commen clements, any proceeds pavable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or net then due, with the excess, 1l any. paid o Berrower.

C. Public Liability Insurance. Borrower shall take such actions as mav he reasonable to insure
that the Owners Association maintains a public hability insurance poliey acceptable in form. amount, and
extent of coverage to Lender.

D. unndemnation. The proceeds of anyv award or claim for damages, direct or consequential.
pay able t0 Borrower 1n connection with any condemnation or other taking of all or any part of the Property.
whether of the.sny or of the common elements, or for any convevarce in lieu of condemnation. are hereby
assigned and shallG= paid o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument ¢5 pravided in Section 11

E. Lender's Prnior Cansent. Borrower shall not. except afier notice to Lender and with Lender's
prior written consent. either paritiion or subdivide the Property or consent to: (1) the abandenment or
termination of the Condominium Preject) except for abandonment or termination required by law i the case
of substantial destruction by fire or wther-casualty or i the case of a taking by condemnation or eminent
domain: (11) any amendment te any provis:oref the Constituent Documents 1 the provision s tor the express
benefit of Lender. (i) termination of professiznal management and assumption of self-management of the
Owners Association: or (v} any action which whuld have the effect of rendering the public liabihity insurance
coverage maimtained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower docs not pay condomitivma dues and assessments when due, then Lender
may pav them. Anv amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ather terms of pay ment,
these amounts shall bear interest from the date of disbursement-ac the Nate rate and shall be pavable, with
interest. upon notice rom Lender to Borrower requesting pavment.

MULTISTATE CONDOMINIUM RIDER DocMagic €Rarmg
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic . com
Form 3140 1/01 Page 2 of 3



1123740061 Page: 22 of 23

R UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained n this
Condominium Rider,

0 e %@wulh /Ll ’L/ﬁ L"‘C&‘(Seul)

MATTHEW G VAN‘mikEL\ -Borrower THEODOSIA M HOWELL -Borrower

s (Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-borrower -Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008838583 HL

STREET ADDRESS: 1913 NORTH HUDSON

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-33-307-071-1007

LEGAL DESCRIPTION:

UNIT 1913, IN BELGRAVIA TERRACE, A CONDOMINIUM AS DELINEATED ON A SURVEY QOF THE
FOLLOWING DESURIBED REAL ESTATE:

CERTAIN LOTS LN SUBDIVISICON OF BLOCK 40 IN CANAIL, TRUSTEES’ SUBDIVISION OF THE
NORTH 1/2 AND Tdk NORTH 1/2 OF THE SOQUTHEAST 1/4 AND THE EAST 1/2 OF THE
SOQUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN

WHICH SURVEY IS5 ATTACHFL, K AS EXHIBIT "A" TO THE DECLARATICON OF CONDOMINIUM
RECORDED AS DOCUMENT 87225241 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH

ITS UNDIVIDED PERCENTAGE TWTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

LEGALD KIB 07/06/11




