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. oD & RETURN TC
M ORTGAGE Sovantase Settlement SVC
Sheiest Grove Rd, Ste 201
MIN: 10019639900155711% Cortopols, PA 15108

DEFINITIONS

Words used in multiple sections of this document ar¢-defined below and other words are defined in Sections 3, 1,
3. 18, 20and 21. Certain rules regarding the usage of waias used in this document arc also provided in Section 16,

(A)  "Security Instrument” means this document, which il doed  JULY 12, 2011 , together
with all Riders to this document.
{B) "Borrower"is JENNIFER M. SLABAS, AN UNMZRRIED WOMAN

Borrower is the mortgagor under this Sceurity Instryment,

(C) "™ERS" i Mortgage Flectronic Registration Systems, Ine. MERS is u Seprraic corporation that is acting
solely as a nominee for Lender and Lender s successors and assigns. MERS is the mor gagee under this Security
Instrument. MERS is orgatized and existing under the [aws of Delaware, and has an addrese and telephone number
of P.O. Box 2026, Flint, M| 48501-2026, tel. {888) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPCRATION organized
and existing under (he laws of ILLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO  ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower ang dated JULY 12, 2011

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-FOUR THOUSAND FOUR
HUNDRED AND 0 0/100 Dollars (U.S. $ 254,400.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later han
AUGUST 1, 2041

(F)  "Property" mcans the property that is described below under the heading "Transfer of Rights in the Property.”

NS —— _ e
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicuble]:

Adjustable Rate Rider [] Planned Unit Development Rider
[ ] Balloon Rider [] Biweekly Payment Rider

(] [-4 Family Rider [ Second Home Rider

K] Condominium Rider [ Other(s) [specity]

(1) "Applicable *iav" means all controlling applicable lederal, state and Jocal statutes, regulations, ordinances and
administrative rules ard o rders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associatienr Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or 4fic Property by a condominium association, homcowners association or similar
otganization.

(K) "Electronic Funds Transfer" meari any transfer of funds, other than a transaction originated by check, draft,
or sunilar paper instrument, which is intaies through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct. or authorize a financial institution to debit or credit an account,  Such term
includes, but is not limited 1o, point-of-sale tratgsie’s_automated teller machine lransactions, transfers initiated by
telephone. wire transfers, and automated clearinghouse traasfers.

(1) "Escrow Items" means those ilems that are descrised in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (i1) condemnation or other taking ot atl or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as (0, ‘he value and/or condition of the Property.
(NY "Mortgage Insurance” means rsurance protecting Lender agairist the nezpayment of] or defauit on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (1) prineipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P)  "RESPA" mcans the Real Estate Settiement Procedures Act (12 U.S.C. 826017a seq. ) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time'ts lune, or any additional or
suceessor legislation or regulation that governs the same subject matter.  Ag used n this' Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard (o a "federally reldica mortgage loan"
even il the Loan does nat qualify as a "federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title o the Property, whetkcroor not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the tepayrment of the Loan, and all rencwals, extensions and modifications

ol the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

FFor this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solety as nomince for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COoK

i Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

ILLINOIS~Singie FamilyFannie Mae/Freddic Mac UNIFORN INSTRUMENT - MERS P T
Form 3014 101 Page 2 of 14 Lfvovaﬂ;:jgcfvagfc.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "a",
A.P.N.: 14-20-320-048-1027

whiclt cureaitiy has the address of 1522 W SCHOOL ST APT C
[Street!
CHICAGO . Hinois 60657 {"Property Address™):
ity [Zip Code|

TOGETHER WITH Qll/ the improvements now or hereaficr erected on the property, and all easements,
appurtenances, and fixtures now e=hercaflter g part of the property. All replacements and additions shall also be
covered by this Security Instrumerd. 211 o the foregomg is referred to in this Securtty Instrument as the "Property,”
Borrower understands and agrees thal MERS holds only legal title (o the interesis granted by Borrower in this Security
Instrument, but, il necessary o comply with law or custom, MERS (as nominec for Lender and Lender's sUCCessors
and assigns) has the right: to exercise any or allofthose interests, including, but not {imited to, the right to foreclose
and scll the Property: and to take any achon required 4f Lender including, but not timited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lav fully scised of the estate hercby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title (o/the Property against all claims and demands, subject
to any cncumbrances of record,

THISSECURITY INSTRUMENT combings uniform covenants for rational usc and non-uniform covenanis with
limited variations by jurisdiction to constitule a uniform SCeurity instruiaent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrecas-tollows:

1. Pavment of Principal, Interest, Escrow Items, PrepaymentCharges, anu Zate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and anypreepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow lMems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in [J.8, currency.  However, if iy, check or other
instrement received by Lender as payment under the Note or this Seeurity Instrument is returncd to/t.ender unpaid,
Lender may require that any or all subscquent payments duc under the Notc and this Sceurity Instrusnera be made in
one ot more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check! Fank check,
treasurcr’s check or cashier's check, provided any such check is drawn upon an institution whose deposits ar/ iniured
by a federal agency, instrumema]ity. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Noe or at such other
location as may be designated by Lender in accordance with the notice pravisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient ro bring the Loan current. Lender
mdy accepl any payment or partial payment insuflicient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such Payments at the time such payments are accepled. If cach Perindic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable peried of
lime, Lender shafl either apply such funds or return them to Borrower.  If not applicd carlier, such funds wijl be

ILLINOIS Slnglc—; Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €ormns
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applied 1o the outstanding principal balance under the Note mmmediately prior to foreclosure. No offsct or claim
which Borrower might have now or in the futurc against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priorily: (a) interest due under the Note;
(b) principal due under the Note:; (<) amounts due under Section 3, Sych payments shall be applied 1o each Periodic
'ayment in the order in which it became due. Any remainmg amounds shall be applied first to late charges, second
to any other amounts duc under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge duc, the payment may be applied to the delinquent payment and the late charge. If
more than cic, Periodic Payment is outstanding, lender may apply any pavment received from Borrower to the
repayment ot ine Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess existsader the payment js applied to the full payment of one or more Periodic Payments, such excess may
be applicd (o any{asé Charges due. Voluntary prepayments shall be applied first 1o any prepayment charges and then
as described in the Nog

Any application of payi=ents, insurance proceeds. or Miscellancous Proceeds (o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in furla um (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can i vriority over this Security Instrument as 4 liem or encumbrance on the
Property; (b) leasehold payments or grownd rents on the Property, if any; (c¢) premiums for any and all insurance
reyuired by Lender under Section 3; and (d) Mesteage Insurance premiums, if any, or any sums payable by Borrower
10 Lender in licu of the payment of Mortgage Inseianice premiums in accordance with the provisions of Secction 10,
These items are called "Escrow Hems, " At origination or 2t any lime during the term of the Loan, Lender may requirc
that Cornmunity Association Dues, Fees, and Assessmer: s, iffany, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender al] notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds 17¢ Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or afl Escrow ltems. Lender may waive Borrower's obligation to pay 1o Lender
Funds for any or all Escrow Items at any time.  Any such waiver may culy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dua/7or ameBscrow llems for which payment of
Funds has been waived by Lender and. if 1ender requires, shall furnish to I 'ndel receipts evidencing such payment
within such time period as Iender may require. Borrower's obligation to make si:(p payments and to provide receipts
shall for all purposes be decmed to be a covenant and agreement contained in this Selugin [nstrument, as the phrase
"covenant and agreement” is used in Scetion 9. I Borrower is obligated to pay Escron iieis dircetly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem., Lender may exercisd it rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay 1o Lénde: auy such amount.
Lender may revoke the wiiver as to any or all Escrow Items at any time by a notice given in accerdancewith Section
13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that aictien required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender o apply the Funds
at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expendiiures
of future Escrow items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no Tater than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 1s made in writing or Applicable Law requires intorest to be paid on the Funds,
Lender shall not be required to pay Rorrowor any interest or carnings on the Funds, Borrower and Lender can agree

ILLINOIS——Sin i i ie M: .
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

IWihere s a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess finds in accordance with RESPA. Ifthere isa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 menthly payments. I there is a deficicney of
Funds held in escrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary {o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Clrarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property ‘which can attain priotity over this Security Instrument, leaschold payments or ground rents on the
Property, if oy aid Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems; Boirower shall pay them in the manner provided in Section 3.

Borrower shalipranptly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pazment of the obligation secured by the lien in a manner acceptable to Lender, byt only
so long as Borrower is performing such agreement; (b) contests the licn in good faith by, or defends against
enforcement of the lien in, Icgal proccedings which in Lender's opinion operate to prevent the enlorcement of the lien
while those proceedings are pending, Lut only until such proceedings are concluded; or {c} secures from the holder
of the lien an agreement satislactory to Conder subordinating the lien to this Security Instrument. 1T Lender
determines that any part of the Property s suhiect to a lien which can attain priority over this Security Instrument,
Lender may give Rorrower a notice identifying the tien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or miare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-timie charge for a real estate tax verification and/or reporting service
used by Lender tn connection with this Loan.

5. Property Insurance. Borrower shall keep the“iriprovements now existing or herealter erected on the
Property insurcd against loss by fire, hazards included withii tie term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods. for which wrader requires insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant (o the preceding sentences can change during the term 4 the 1oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s ri ght to disapprive Eorrower' s choice, which right shail
not he exercisced unreasonably. Lender may require Borrower to pay, in conneciizn-with this Loan, cither: (a) a onc-
time charge for flood zone determmation, certification and tracking services; or (L) re-time charge for flood zone
determination and certification services and subsequent charges each time remappings o simisiar changes oceur which
reasonably might affect such determination or certiftcation. Borrower shall also be responciide for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reviey ot any flood zone
determination resulting from an objection by Borrower,

LI Borrower fails (o maintain any of the coverages described above. Lender may obtain insuradice Loverage, at
Lender's option and Borrower' s expense.  Lender is under no obligation to purchase any particular ty;ie/or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriovver's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVerage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debi of Borrower secured by this Sceurity Instriment, These
amounts shall bear interest af the Note rate from the date of disbursement and shall be payable, with such mterest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender al] receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINGIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS P
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lorm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall £Ive prompt notice to the insurance carrier and Lender. Lender may make
prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree tn writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such insurance proceeds until Lender
has had an opportunily to inspect such Property to censure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a single payment or in a serios of progress payments as the work is completed. Unless an agreement
18 made in_vriting or Applicable Law requires interest to be paid an such insurance proceeds, Lender shall not be
required 1o pay Rorrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by BorrGwer shall not he paid cut of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or ‘cparr 1s not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shalt be applied 10 the viaps secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insirzice proceeds shall be applied in the order provided for in Section 2.

I Borrower abandon! the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1 Borrower does, net respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendor may ncgotiate and settle the claim. The 30-day period wil] begin when the
nolice is given. In either event, or if Lepderacquires the Property under Section 22 or utherwise, Borrower herchy
assigns to Lender (1) Borrower' s rights to_any insurance proceeds in an amount not Lo excecd the amounts unpaid
under the Note or this Security Instrument, #ad Phany other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under a'; ‘asurance policies covering the Property, insofar as such rights
arc applicable (o the coverage of the Property. Lender may use the insurance proceeds cither to Iepair or restore the
Property or to pay amounts unpaid under the Nete or ths Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish,” ing use the Property as Borrower's principal residence
withm 60 days after the execution of this Security [nstrument an< shall cont nue 10 occupy the Property as Borrower' s
princtpal residence for at least one year afier the date of occupancy /un'css Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless CXicnuating citoairstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; In. pectiens.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasewon the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in orderta prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined pursiiaiiete Section 5 that repair or
restoration 1s nol economical ly feasible, Borrower shall promptly repair the Property 1f démaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damzgco, or the taking
ol the Property, Borrower shall be responsible for repairing or restoring the Property only if Yenderhas released
proceeds for such purposes. Lender may disbursc proceeds for the repairs and restoration in a single mavient or in
aseries of progress payments as the work is completed. [ the insurance or condemnation proceeds arc 0t shificient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sudtoepair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior ol the improvements on the Property. Lender shali give Borrower notice at the time
of or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall he in default if, during the Loan application process,
Borrower or any persons or enti ties acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
materiat information) in connection with the Loan. Material representations include, but arc not limited 10,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

J“LLINOIS-—SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might signi ficantly aflect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atlain priority over this Sceurity Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable Or appropriale to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, bul are not himited to- (a) paying any sums
secured by a lien which has priority over this Security Instrument: {b) appearing in court; und {¢) paying rcasonable
attorneys' fees o protect its interest in the Property and/or rights under this Security Instrument, mcluding its secured
position in a bankruptcy procecding. Securing the Property includes, but is not limited to, entering the Property to
make repuiss, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violztions or dangerous conditions, and have utilitics turned on or off. Atthough Lender may take action
under this Sectien ), Lender does not have to do so and is not under any duty or obligation to do so. It js agreed that
Lender incurs notidoitity for not taking any or all actions authorized under this Section 9.

Any amounts disbaried by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Security Instrument. These »nounts shall bear intercst at the Note rate from the date of disbursement and shail be
payable. with such interest! uron notice from Lender to Borrower requesiing payment.

I this Security Instrament is-on 4 leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the aschiid cstate and interests herein conveyed or terminale or cancel the ground lease.
Borrower shall not, without the express svritien consent of Lender. alter or amend the ground lease. 1T Borrower
acquires fee title 1o the Property. the leazchold and the fee title shall not merge unless Lender agrees to the merger
i writing.

10. Mortgage Insurance. [flender requirer Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the M mgage Insurance n effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases 1o be avail ble lrom the mortgage insurer that previously provided such
msurance and Borrower was required to make separately d-signated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obigir: coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalenttothi cost (o Borrower of the Mortgage Insurance
previously in effect, from an alternate morlgage insurer selected by Zclder. It substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continye to pay toLsider the amount of the separately designated
payments that were due when the insurance coverage ceased Lo be in effect. Lencer will accept, use and retain thesc
payments as a non-refundable loss reserve in liey of Mortgage Insurance. Suchlsss feserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall net be'required to pay Borrawer any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paywnts if Morigage Insurance
coverage (in the amount and [or the period that Lender requires) provided by an insurer s:lected by Lender again
becomes available, ig obtained, and Lender requires separaicly designated payments toward e premiums for
Morigage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loaq any Porrower was
required 1o make separalely designated payments toward the premiunts for Morigage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-rcfundable loss feserve, unil
Lender's requirement for Morigage Insurance ends in accordance with any written agreement between Boizower and
Lender providing for such termination or until termination js required by Applicable aw. Nothing in this Section
10 affeets Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if" Borrower dogs not repay the Loan as agrecd. Borrower IS not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in lorce from time 1o time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses.  These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may nclude funds obtained from Mortgage Insurance premiums),

H“‘ [T —— __'_-__—‘*—“—'—*'___—_‘*“%———
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As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
endity, or any affiliate of any of the foregoing, may receive {dircetly or indircctly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.”  Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respeet to the Mortgage
lusurance under the Homeowners Protection Act of 1998 or any other law. These rights may inchude the right
to receive leitain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearied at the time of such cancellation or termination.

11, Assignvacarof Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to
and shall be paid to Cesider.

IT'the Property is dapiagad, such Miscellancous Proceeds shatl be applied (o restoration or repair of the Property,
if the restoration or repair &s conomically fcasible and Lender's security is not lessencd. During such repair and
restoration period, Lender“Shal have the right 1o hold such Miscellaneous Procecds until Lender has had an
opporturily to inspect such Propesty’ (4 ¢ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promrdy., Lender may pay for the repairs and restoration in a single disbursement
or ina series of progress payments as thowork.is completed. Unless an agreement is made in writing or Applicable
Luw requires interest to be paid on such Miscelaneous Proceeds, Lender shall not be required o pay Borrower any
nterest or earnings on such Miscellancous Pricecds. If the restoration or repair is not cconomically [easible or
Lender's security would be lessencd, the Miscetlanéass Procecds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if any,'paid to Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valie of the Property, the Miscellaneous Procecds shall be
applied to the sums secured by this Security Instrument, whethér or hot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of tha Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valiie is 2qual 10 or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taxing, destruction, or loss in value,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced
by the amount of the Miscellancous Procecds multiplied by the fellowing fraction: (a¥iotal amount of the sums
secured immediately before the partial taking, destruction, or loss in valye divided by (by the foir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall he peid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the air nsket value of
the Property immediately before the partial taking, destruction, or Joss in vaiue is less than the amoup. of (he sums
secured immediately before (he partial laking, destruction, or loss in value, unless Borrower and Lende alherwise
agree in writing, the Miscellancous Procecds shall be applied to the sums secured by this Security Instrumerit ooh zther
or not the sums are then due,

if'the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentenee) offers 1o make an award 1o settle 4 clatn for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or 1o the stmas secured by this Security Instrument whether
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the parly
agamst whom Borrower has a right of action in regard {o Miscellaneous Procecds.

Borrower shall be in default if any aclion or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment. could result in forfeittre of the Property or other material impairment of [ ender's intercst in the Property
or rights under this Security Instrument.  Borrower can cure such a default and., if acceleration has occurred, reinstatc

fLLINOFS--SingFe Famiiy--Fannje Mae/Freddie Mag UNIFORM INSTRUM ENT - MERS €55 m
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, prectudes forfeiture of the Property or other material impairment of Lender's intercst in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable (o the
impairment of Lender' s intercst in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to resteration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By L.ender Not 2 Waiver. Exicnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Intercst
ol Borrower. Lender shal! not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse o extend time for payment or otherwise modity amortization of the sums secured by this Sceurity
Instrument Yy weason of any demand made by the original Borrower or any Successors in Intercst of Borrower, Any
ferbearance by Lender in exereising any right or remedy including, without limitation, Lender's aceeplance of
paymenls troin 1%ird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not bea waiver of or preclude the excrcise of any right or remedy.

13. Joint and Sevenal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations ard liability shall be joint and several, However, any Borrower who co-signs this Security
lnstrument but docs not exeut2 the Note (a"co-signer”}: (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the stime viured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agrec to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity
[nstrument or the Note without the CO-$igner’ s consent,

Subject to the provisions of Section (18, 2ay Successor in Interest of' Borrower who assumes Borrower's
obligations under this Security Instrument in WIIng dnd is approved by Lender, shall obtain ail ol Borrower's rights
and benefits under this Security Instrument. Borrowdr shail not be refeased from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees (o si'ch rélease in writing. The covenants and agreements of this
Security Instrument shall bind {except as pravided in Sectios <) and benelit the successors and assigns of [_cnder,

4. Loan Charges. I.cnder may charge Borrower fees<o! services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propeity and rights under this Sccurity Instrument,
including. but not limited Lo, altorneys’ fecs, property nspeetion and »alyation fecs. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a speciie fee to Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fees that (ire enpressly prohibited by this Security
Instrument or by Applicable Law,

M the Loan is subject 1o a law which sels maximum loan charges, and that law s fially interpreted so that the
interest or other loan charges collected or 1o be collected in conncetion with the Loar‘caceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cnardz o the permitted limit;
and (b) any sums alrcady collected from Barrower which exceeded permitted limits will be refigded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making = dizect payment
to Borrower. I a refund reduces principal, the reduction will be ireated as a partial prepayment-vaithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrow<: | tight
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any netice o Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first c¢lass mail or when actually delivered o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitule notice to all Borrowers unless Applicable Law cxpressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specilies a procedure for reporting Borrower' s change of address, then Borrower shall only report change ol address
through that specificd procedure. There may be only one designated notice address under this Sceurity Instrument
atany onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until acteally received by Lender.
I any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shail be governed by
federal law and the Taw of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parttes to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sceurity
Instrument or the Note conflicts with Applicable Law, such confliet shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision,

As usedtin this Security instrument: {a) words of the masculine gender shall mean and include corresponding
Neuter words Or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} th< word "may" gives sole discretion without any obligation to take any action.

17. Borrovier's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer i sae Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means arty 'oga! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bodd ror deed, contract for deed, installment sales contract or escrow agreement, the intent
ol which is the transfer of tide by Rarrower at a future date 1o a purchaser.

ITall or any part of the Propercy'or any Interest in the Property is sold or transferred {or if Borrower is not «
faturaf person and a beneficial interest ip“serrower is sold or transferred} without Lender' s prior written consen,
Lender may require immediate payment ia [ull af all sums secured by this Securily Instrument. However, this option
shall not be exercised by Lender if such exelcive is prohibited by Applicable Law.

I Lender excrcises this option, Lender shell 2ive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days trom the date the noiice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 17 Bolrower fails to pay thesc sums prior to the expiration ol
this period, 1.ender may invoke any remedies permitted by thiy T ecurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. 17 Portower mects certain conditions, Borrower shall
have the right to have cnforcement of this Seeurity Instrument discontintied at any time prior to the earliest of: (a)
five days before sale of the Property pursuant 1o Section 22 ol this Selirity Instrument; (b) such other periad as
Applicable Law might specily for the termination of Borrower' sright to reins ate; or.fc) entry of a judgment enforcing
this Security Instrument. Those conditions arc that Borrower: (a) pays Lendtra sums which then would be due
under this Security Instrument and the Note as if no acecleration had occurred; (h) risres any default of any other
covenants or agreements; () pays all cxpenses incurred in enforcing this Security Insrament, including, but not
limited to, reasonable atlorneys” fecs, property inspection and valuation fCes, and other fecs ineurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; ang (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Praperty and rights unde. shis Security
tustrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall consinc unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrowcer pay such reinstateric nl sums
and cxpenses in one or more of the following forms, ag sclected by Lender: (a) cash; (b) money order; (&) Zerlified
check, bank cheek, treasurer's check or cashier's check, provided any such cheek is drawn upon an institutior, whose
deposits are insured by a federal dgency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section {8,

20. Sale of Note; Change of 1,0an Servicer; Natice of Grievance. The Note or a partial interest in the Note
{together with this Sceurity Instrument) can be sold onc or more times without prior notjce to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Sccurity instrument and performs other morigage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated 1o a sale
ol'the Note. If there is a change of the Loun Servicer, Borrower will be given written notice of the change which wijl
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state the name and address of the new Loan Servicer, the address o which payments should be made and any other
intormation RESPA requires in connection with a notice of transfer of servicing. If the Nofe is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan scrvicing obiigations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender hdy commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

of Scetion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. I Applicable Law provides a time pertod which must clapse before certain action
can be takna,\that time period will be deemed to be reasonable for purposes of this paragraph. The natice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
fo Borrower pursiignt to Section 18 shall be deemed to satisfy the notice and opportuntty to lake corrective action
provisions of this"Sction 20,

21. Hazaraous Sudstances. As used in this Section 2]: (4} "Hazardous Substances” are those substances
defined as toxic or hazard sus: ubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; () "Environmental Law" means federal
laws and laws of the jurisdiction whele lne Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes afly response action. remedial action, or remoyal action, as defined in
Environmental Law: and (d) an "Envirenmentai Condition" means a condition that can cause, contribute (o, or
otherwise Irigger an Environmental Cleanup

Borrower shall not cause or permail the presapee/uge, disposal, storage, or releasc of any Hazardous Substances,
or threaten to reicasce any Hazardous Substances, ofi (r i the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vViolation of any Rnvironmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prescrite, use, or release of a Hazardous Substance, creates a
condition that adversely affocts the value of the Property.  The Preceding two sentences shall not apply to the
presence. use. or storage on the Property of small quantities of Fazardous Substances that are generally recognized
(o be appropriate 10 normal residentjal uses and to maintenance G(/th’ Property (including, but not limitad 1o,
hazardous substances in consumer products),

Borrower shal promptly give Lender written notice of (a) any investigatior.,_<laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invalving the Fropcity and any Hazardous Substance
or Environmental Law of which Borrower has ctual knowledge, (b) any Environnienia: Condition, including but not
limited to, any spilling, lcaking, discharge, release or threat of release of any HazarCoue Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affeets the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removat or other remediation of any Hazardous Substance affecting the Property is necestary. Bsrrower shall
promptly take all tiecessary remedial actions in accordance with Environmental Law:. Nothing hercir/skail treate any
obligatior on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property, The notice shail further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, | ender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with [ltinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Winois homestead excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Isurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (0 prowet Lender's interests in Borrower' s colfateral. This insurance may, but need not, protect Borrower' s
nterests. The ceverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against BorrowerinConneetion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier proviams Lender with evidence that Borrower has obtained insurance as requircd by Borrower's and
Lender's ugreement. 1171 nd-r purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including in‘erist and any other charges Lender may mmpose in conncclion with the placement of the
insurance, until the effectivi-tate of-the cancellation or expiration of the insurance, The costs of the Insurance may
be added to Borrower' s total outstand ¢ balance or obligation. The costs af the insurance may be more than the cost
ol insurance Borrower may be able © obtaiieon its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants coniained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

o 4 e 7.‘.”- 1
Lo ] W Aty (Seal) rowy

JENNT FER(’QM . SLABAS -Borrower -Borrower
b
—_— {Scal) (Seal)
-Borrower -Borrower
- ___{Scal) (Scal)
-borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment)

State of Ulinois

County of _COOK

The foregoing instrument was acknowledged before me this _JULY 12, 2011

by _JENNIFER M. SLABAS

o Db e T
OFFICIAL SEA! Signature of Person Taking Ack wledgment
TASHA R. UNDERYIDU[ g S0 Ing Acknowledgmen

b

4

{ Notary Public - State of lunois

J Wy Commmission s Jo0.25,2,15 |

Title
mhﬁ‘—_q—ﬁ
(Seal) serial Number, if any
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FIXED/ADJUSTABLE RATE RIDER
(LUBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of JULY ,
2011 andis incorporated into and shall be decmed 1o amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Sccurity Instrument™) of the same date given by the undersigned ("Borrower")
to seeure Borrower's Fixed/Adjustable Rate Noie {the "Notc") to GUARANTEED RATE . INC.,
A DETAWARE CORPORATION

{"Lender” V! the same date and covering the property described in the Sceurity Instrument and located at:

1572 W SCHOOL ST APT C, CHICAGO, ILLINOIS 60657
| Property Address]

THE NOTE PROVISES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABL % INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUS1 ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, ' 2ddition to the covenants and agreements made in the Security
Insteument, Borrower and Lender further covérint and agree as follows:

A. ADJUSTABLE RATE AND MONTHL PAYM ENT CHANGES
The Note provides for an initial fixed intcrest raté: of 3.375 %. The Note also provides
for a change in the initial fixed ratc lo an adjustable interedt r-e, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed intercst rate 1 will pay will change to an adjustatle intérest rate on the first day of
AUGUST, 2016 » and the adjustable interes{ rate)] will pay may change on
that day cvery 12th month thereafier. The date on which my initial fixed irter<st rate changes to an
adjustable interest rate, and each daie on which my adjustable intercst rate could change, 1s called 2 "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable intcrest rate will be based on aaindev.. The
“Index” is the average of interbank offered rates for onc-year U.S. dollar-denominated depositstn_the
Lendon market ("LIBOR" ). as published in The Wall Streer Jowrnal. The most recent Index figure availapl:
as of'the date 45 days before cach Change Date is catled the "Current Index.”

It the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this chojce,

MULTISTATE FIXED/AD] USTABLE RATE RIDER - W&, One-Year LIBOR s
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
TWC AND 250/1000 percentage points 2.250 %) to the
Current Index.  The Note Holder will then round the result of this addition (o the nearest one-gighth of one
pereentage point ((.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new intercst rale until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
nty monthly payment,

20 Limits on Interest Rate Changes

The /nterest rate 1 am required to pay at the first Change Datc will not be greater than

8375 % or less than 2.250 %. Thercafter, my adjustablc interest rate will never
be increased o de reased on any single Change Date by more than two pereentage points from the rate of
tnterest [ have beln seying for the preceding 12 months. My interest rate will never be greater than

8.375 %.

(E) Effective Date o7 Changes

My new interest rate wiil become effective on ¢ach Change Date. | wiil pay the amount of my new
monthly payment beginning onthe first monthly payment daic after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mui'is ¢ anotice of any changes in my initial fixed interest rale to
an adjustable intcrest rate and of any changesip’my adjustable interest rate before the effective date of any
change. The notice will include the amount of my mesihly payment, any information required by law to be

given to me and also the title and telephone number of a person who wili answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC«AL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adiustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumenvshall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. (Asused in this Section
I8, "Interest in the Property” means any legal or beneficial interest in the roverty, including,
but not Imited to, those beneficial interests transferred in a bond for deed, “chntract for decd,
mstalfment sales contract or escrow agreement, the intent of which is the trantfor of title by
Borrower al a future date to a purchaser.

[Fall or any part of the Property or any Interest in the Property is sold or transferséd (o
I Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of al
sums secured by this Sceurity Instrument, However, this option shall not he exercised by
Lender if such exercise is prohibited by Applicabie Law.
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I Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The
notice shall provide a period of not less than 30 days from the daie the notice is given in
accordance with Section |5 within which Borrower must pay all sums secured by this Security
Instrument. Tt Borrower fails 1o pay these sums prior 10 the expiration ol this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest ratc under the terms
staled n Section A above, Uniform Covenant 18 of the Sccurity Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be ameinded (0 read as follows:

Lraasfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section
I8, “lnrcrest in the Property” means any legal or beneficial interest in the Property, inchuding,
but not limilcd- e, those beneficial inlerests transferred in a hond for deed, contract for deed,
instatlment salés e0ntract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futur>-date 10 a purchaser,

I all or any part of the Property or any Interest in the Property is sold or transferred (or
IF Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writter! con sent, Lender may require immediate payment in full of all
sums sccured by ihis Security tasitement, However, this option shall not be exercised by
Lender if such exercise is prohibited 5y Applicable Law. Lender also shall not excrcise this
opuion if: {a) Borrower causes (o be subfnitied to Lender information required by Lender to
evaluate the intended transferee as if' 4 new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant Or apreement in this Sceurity Instrument is
aceeptable to Lender,

To the extent permitted by Applicable Law, Lerider 1iay charge a reasonable fee as a
condtlion to Lender's consent 1o the loan assumption, Lende also may require the transicree
L0 Sign an assumption agreement that is acceptable to Lendsr and 4z obligates the transferce
(o kecp all the promises and agreements made in the Note and in thig Seceurity Instrument.
Borrower will continue to be obligated under the Note and this Secusily Instrument unless
Lender releases Borrower in writling.

Il Lender exercises the aption to require immediate payment in full,” Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thah 0 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Sceurity Instrument. [f Borrower fails to pay these sums price<o'ihe
expiration of this period, Lender may invoke any remedies permitted by this Security Instriymen:
without [urther notice or demand on Borrower.

_ ‘-H————HK -
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

A
;
i

o A -
s I7 ” UW%&U (Scal)

JENNIF ER,M. SLABAS -Borrower -Borrower

T (Sealy ——— (Scal)
-Borrower -Borrower
T e——— 7 (Seal) —— _ {Scal)
-Borrower -Borrower
- . _ N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of JULY, 2011 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note (o GUARANTEED RATE . INC., A DELAWARE
CORPORATION
(the "Lender”y of the same date and covering the Property described in the Securily Instrument and located at:

L5222 W SCHOOL ST APT C, CHICAGC, TLLINOIS 60657
fProperty Address|

The Property inciudesa_unit in, together with an undivided mterest in the common elements of, a
condominium project kdovin as:

HENDERSON SQUARE

!Name of Condominium Project]

{the "Condominium Project”). 11 the ovvners association or other entity which acts for the Condomintum
Project (the "Owners Association") holds title 40 property for the benefit or use of its members or
sharcholders, the Property also includes Borrowes interest in the Owners Association and the uses, proceeds
and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. [n additton 10'th¢ Zovenants and agreements made in the Sccurity
Instrument, Rorrower and Lender further covenant and agies 25-follows:

A. Condominium Obligations. Borrower shall perform=of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docimeits” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws:£i) code of regulations; and (v}
other equivalent documents. Borrower shall promptly pay, when due, all (ue 2nd assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. s long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisf ctors 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the peciods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, insipding,
but nol Hmited (o, carthquakes and floods, from which Lender requires insurance, then: (1} Lender “waires
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments ¢
property insurance on the Property; and (ii) Borrower's obligation under Section 5 1o raintain property
nsurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,
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Berrower shall give Lender prompt notice of any lapse in required property insuranee coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liey of restoration or repair following
a loss to the Property, whether to the uni( or 1o common clements, any procecds payable to Borrower are
hereby assigned and shall be patd to Lender for application to the sums secured by the Security Instrument.
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
thal the Owners Association maintains a public liabitity insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Rorr»wer in connection with any condemnation or other taking of all or any part of the Property,
whether of the 4nib or of the comimon elements, or for any conveyance m licu of condemnation, are hereby
assigned and shatl Ge baid to Lender. Such proceeds shall be applied by Lender to the sums sceured by the
Security Instrument o provided in Section ||,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender' s
prior wrilten consent, cither paituon or subdivide the Property or consent 1o: (1} the abandonment or
termination of the Condominium Proiccl, except for abandonment or termination required by law in the case
of substantial destruction by fire ar ther casualty or in the case of g taking by condemnation or emincnt
domain; (i) any amendment toany provision ofthe Constityent Documents if the provision is for the express
benefit of Lender; {1ti) termination of professizpd management and assumption of self-management of the
Owners Association; or (iv) any action which wou Id have the effect ofrendering the public liability insurance
caverage maintained by the Owners Association ung ceepuable to Lender.

F. Remedies. I Barrower does not pay condenuinym dues and asscssments when due, then Lender
Mmay pay them.  Any amounts disbursed by Lender under this rarigraph F shall become additional debt ol
Borrower seeurad by the Sectrity Instrument. Unless Borrower ane{_snder agree Lo other terms of” payment,
these amounts shall bear interest from the date of disbursement at 1. Note rate and shall be payable, with
irferest, upon notice from Lender to Borrower Fequesting payment,

MULﬁﬁﬁE@mﬁ_-i —————— e k'__%—mﬁ—ﬁ_ﬁ_eﬁm;
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BY SIGNING
Condominium Ride

T.

/&/(Seal )

-Borrower

_— (Scai)
-Borrower
e —— £ (Seal}
-Barrower
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BELOW, Borrower dccepts and agrees (o the terms

and covenants conlained in this

(Seal)
-Borrower

(Seal)
-Borrower

—_— (S

Page 3 of 3

-Borrower
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LEGAL DESCRIPTION:

LAND REFERRED TO N THIS COMMITMENT |3 DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN THE COUNTY OF COOK, AND STATE CF 'LLINOIS AND BEING DESCRIBED IN A DEED DATED 06/28/2010
AND RECORDED 07/1 32010 AS INSTRUMEN'" MJIMBER 1019433084 AMONG THE LAND RECORDS OF THE
COUNTY AND STATE SET FORTH ABOVE, AND REF FXENCED AS FOLLOWS:

THE FOLLOWING DESCRIBED REAL ESTATE IN THE CCuNTY OF COOK AND STATE OF ILLINOIS, TO WIT:

UNIT NUMBERS 1522-C IN THE HENDERSON SQUARE CONDQOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 9 TO 18, BOTH INCLUSINVE, AND LOTS 29T0 37, BOTH INCLUSIVE, AND THE WEST 9 FEET OF LOT
38, ALL IN BLOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION OF TH: SOUTH 1/2 OF THE NORTH 1/2 OF
THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIF 40 WORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS,

AND

THE EAST 1/2 OF THE NORTH AND SOUTH VACATED ALLEY IN BLOCK 1IN SICKEL AND HUFMEYER'S
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY |3 ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 95491093; TOGETH WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS INCOOK COUNTY, ILLINOIS,

TOGETHER WITH THE TENEMENTS, HEREDITAMENT AND APPURTENANCES THEREUNTO BELONGING
ORIN ANY WiSE APPERTAINING.

PARCEL NO, 14-20-320-048-1027



