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1
MORTGAGE
MIN 1000235-0001233347-0
DEFINITIONS
Words used in mulaple scetions of this document are defined below and otker words 276 defined in Sectiong 3,11, 13,18, 20
and 21, Certain ruies regarding the usage of words used in this docement are a1so provided in Szetion 16.
(A) "Security Instrument” means this document. which is dated  AUCTST 26, 2011 . wogether with all Raders to

this document.
(B) "Borrower" is

MICHAEL T HUGHES, AND CHRISTINE HUGHES, HUSBAND AND WIFE AS TENANTS BY THY ) ENTIRETY

Borrower is the mortgagor under this Security Instrnnent.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
203 N. LASALLE #2200, CHICAGO, ILLINOIS 60601

PHONE: (312) 621-5000
FAX: (312) 621-5033

ORDER NUMBER:2010 012015385 OCF
STREET ADDRESS: 3624 N LAKEWOOD

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-20-124-034-0000

LEGAL DESCRIPTION:
THE NORTH 8 FEET OF LOT 32 AND ALL OF LOT 33 IN BLOCK 11 IN THE SUBDIVISION OF BLOCKS

11 AND 12 IN EDSON SUBDIVISION OF THE SOUTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4
(EXCEPT A PART IN THE NORTHWEST CORNER THEREOF) OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, F.S87 OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PART OF LOT 12 IN LAFLIN
SMITH & DYER’ 9 SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST(OY.THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGATD 5410 wip
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a seperate corporation that is acting solely as a
nomnee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephonc number of P.O. Box 2026, Flint, MI 48501-
2026, el (888) 679-MERS.
(D) "Lender" is
BANK OF AMERICA, N.A.
Lender 1s a NATIONAL ASSCCIATION
organized and existing under the laws of THE UNITED STATES
Lender's address is
101 South Tryon Street, Charlotte, N{ 28255 .
(E) "Note" mcans the promissory note signed by Borrower and dated  AUGUST 26, 2011 . The Nole states that

Borrower owes Lender
ONE MILLION SIX HUNDRED EIGHTY NINE THOQUSAND EIGHT HUNDRED znd 00/100

Dollars (UU.S.§ 1,629 800.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic Payments and
1o pay the debtin full nosdpier than SEETEMBER 01, 2041

(F) "Property" means'the property that is described below under the heading "Transfer of Rights m the Property.”

(G) "Lean™ mcans the debicyvidenced by the Note, plus interest any prepayrent charges and late charres due ender the Nole,
and ail sums duc under this Seeurity Instrument, plus interest.

(H) "Riders" mcans all Riders-to this Security Instrumeni that are executed by Borrower. ‘The lollowing Riders are 1o be
executed by Borrower [check box as ap)lirable]:

g Adjustable Rate Rider C] Condominium Rider [ Second Honie Rider
[ Balloon Rider [ | Fiarned Unit Development Rider [] 14 Family Rider
(] VA Rider [] BiwCekiy-Payment Rider [] Other(s) {specify]

() "Applicable Law" mcans all controlling applicable Jederal, state and local statutcs, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wéllas all applicable final, non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessmenis” means all dues, fees, nssessments and other charges that are
imposed on Borrower or the Property by a condominium association, Homeowners association or similar organization.

(K) "Electronic Funds Transfer" mecans any transfer of funds, other than o transaction originated by check, dralt, or similar
paper mstrument, which is initiated through an clectronic terminal, tefepiionic mstrument, compuler, or magnelic lape $o as 10
order, instruct, or authorize a financial institution o dehit or ccedit an account., » Such term includes, but is not Tmited 10,
point-of-sale transiers. antomated eller machine transactions, translers initiates by, telephone, wire trunsfers, and automated
clearinghouse ranslers.

(L) "Escrow Ftems™ mcans those items that are described m Scetion 3,

(M) "Miscellaneous Proceeds” means any compensauon, selilement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 3) tor: (i) damage 19, or destruction of, the Properly;
(it} condemnation or ather tking of all or any part of the Property; (ili) conveyaace’ in lieu of condetmnation;
Or (iv) misrepresentations of, or omissions as 0, the vidue and/or condition of the Property,

(N} "Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or default<dn, the Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount e for () principal and interest undzt 4i¢ Note, pius (if) any
amounts under Section 3 of this Security Instrument. '

(P) "RESPA" means the Real Estate Scitlement Procedures Act (12 US.C. Section 2601 ¢t seq.) awd ity implementing
regulation, Regulation X (24 C.E.R. Part 35001, as they might be ameaded from time 10 tme, or any additiona! or successor
legislation or regulation that governs the same subjoct matler.  As used in this Sccurity Instrument, "RESPA" refers (o all
requirements and restrictions that ar¢ imposed in regard to a “federalty related mortgage loan” even if the Loan does not qualtify as
a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any parly that has taken title (0 the Property, whether or not that party has
assumed Borrower's obligations umder the Nuote and/or thus Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Seeurity Instrument secures to Lender: (i) the repayrent of the Loan, and all renewals, extensions and modifications of the

Note; and (i) the perfermance of Borrower's covenants and agrecrients under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, gram and convey to MERS (solely as nominee for Lender and fender's suceessors and

ILLINOIS-- Single Familv--Fannie Mae/Freddie Mac UNIFORM INSYRUMENT (MERS) Form 3014 1/01

MERS Morgage-1L
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assigns) and to the successors and assigns of MERS, the folfowing described property Tocated in the
COQUNTY of COCK
[ Type of Recording Jurisdiction| [Name of Recording Jurisdiction]
SEX EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF,

Parcel ID Number:  14201240340000 which currently has the address of
3624 N LAKEWQOD AVE, CHICAZO ,
[Street/Ciey |
hinois £0613-3725 ("Property Addiees™):
1Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurteaances, and
lixtures now or hereafter a part of the property. Allreplacements and additions shall also be covered by this Sccurity Instrument,
All of the foregoing is referred 1o in this Security Ingtrinnznt as the " Property.” Borrower understands and agrees that MERS holds
only legal title o the nterests granted by Borrower in this Security Tnstrument, but, if neeessary 10 comply with law or customn,
MERS (as nominee for Lender and Lender's suceessors and #ssigns) has the right: 1o cxercise anv or all of those interests,
mcluding, but not limited to, the right to foreclose and scli-ihe Property; and (o take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrumeiit

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o morigage,
grant and convey the Property and that the Property is unencumbered, cxcent for encumbrances of record. Borrower warrants and
will delend generally the title (o the Property against all claims and demanss; subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nagional nse and non-uniform covenants with limited
varations by jorisdiction to constitute a uniform SCCurity instrument covering real pioperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due/undir the Note and this Securily
Instrument shalt be made in U.S. currency. However, if any check or other instrument recetved by Lorder as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequant payments due under
the Noie and this Security Instrument be made in one or more of the following  forms, s selected by Lender:
(a) cash; (b) moncy oeder; (¢} ceriified check, bank check, treasurer's cheek or cashicr's cheek, provided any such check is drawn
upon an instilution whosc deposiis are insured by a lederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Noic or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any paymenl or partial
payment if the payment or partial payments are insufficient (o bring the Loan current, Lender may accep any payment or partial
payment insufficien: 1o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the fature, but Lender is not obhigated w0 apply such payments al the ime such payments are
accepted. 1f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay intercst on unapplied funds.
Lender may hold such unapplicd funds until Borrower makes payment {0 bring the Loan current.  If Borrower docs not do so
within 4 rcasonable period of time, Lender shall cither epply such funds or return them 10 Borrower, [f not applied carlier,
such funds will be applied w the outstanding principal balance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shali relieve Borrower from making payments due under the Note
and this Security Instrument or perlorming the covenants and agreements secured by (his Sceurity Instrument.

ILLINOIS--Single Family--Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priority: (a) interest duc under the Note: (b} principal due under the
Note; (¢) amounts due under Section 3. Such payments shalt be applicd to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first (0 late charges, sceond (o any other amounts due under this Security Instrument,
and then (o reduce the principal balance of the Note.

It Lender reccives @ payment from Borrower (or a delinguent Periodic Payment which includes a sufficient amount to pay
any lale charge duc, the payment may be applicd 1o the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payiments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied 1o the full
payment of one or more Periodic Payments, such cxcess may be applied 10 any latc charges due. Voluntary prepayments shall be
applied first o any prepayment charges and then as described in the Note, ’

Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal duc under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds far Escrow Ttems, Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note, until the
Note is paid i full, @2um (the "Funds™) to provide for payment of amounts due for: (a) taxes and asscssments and other items
which can attain priority Gver this Sceurity Instrument as 2 licn or encumbrance on the Property; (b) leaschold payments or ground
rents on the Property, i any; (¢) premiums for any and all insurance required by Lender under Scetion S5 and (d) Mortgage
tnsurance premiums, if any, oz énv sums payable by Borrower w Lender in licu of the payment of Mortgage Insurance premiums
in accordance with the provisiors of Section 10, These items are catled "Escrow Items.” At ongination or al any time during the
term of the Loan, Lender may Tequire that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, lees and assessments shall be an Escrow Tiem. Borrower shall promptly Turnish 10 Lender all notices of
amounts Lo be paid under this Scetion. “Bosower shall pay Lender the Funds for Escrow Ttems unless Lender wiives Borrower's
obligation 1o pay the Funds for any or all Escrsw-Tltems. Lender may waive Berrower's obligation 1o pay to Lender Funds for any
or all Escrow Trems at any time. Any such ‘waiver may only be m writing. In the eveni of such waiver, Borrower shall pay
dircetly, when and where payable, the amounts die for any Escrow Tems for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receints evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide reccipts shall tor all purposes be deemed o be a covenant and
agrecment contamed in this Security Instrument, as the phase "covenant and agreement” is used in Section 9. [V Borrower is
obligaled to pay Bscrow ltems directly, pursuant (0 a waiver, i Borrower fails 10 pay the amount due for an Sscrow ltem, Lender
may exerciss s rights under Section 9 and pay suck amount and Borrower shall then be obliguted under Section 9 1o repay 1o
Lender any such amount. Lender may revoke the waiver as 10 any ol Sserow Tems at any time by a notee given i accordance
with Scetion 13 and, upon such revocation, Borrower shall Ay o Lendsr 4l FPunds, and 10 such amoanis, that are then required
under this Section 3.

Lender may, at any tire, collect and hold Funds in an amoun! {a; sufficitnt w nermit Lender o apply the Funds at the time
specificd under RESPA, and (b) not o exceed the maximusm amount o lender can réguire under RESPA. Lender shall estimate the
amount of Funds due on the basts of current duta and veasonable cstimates of expendiiwres of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency! instrumentality, or entity (including
Lender, I Lender 1s an institution whose deposits are so insured) or in any Federal Home LoanRank.  Lender shall apply the
Funds 1o pay the Escrow [tems no later than the time specificd under RESPA. Lender shall not'charge-Borrower for holding and
applying the Funds, anmmually analyzing the escrow account, or vertiying the Escrow [tems, unless Lénier pays Borrower interest
on the Funds and Applicable Law permits Lender o make such charge. Unless an agreement is madein wriling or Applicable
Law requires interest to be paid on the Funds, Lender shall nol be required o pay Borrower any inicrest G« zarmings on the Funds.
Borrower and Lender can agree in writing, however, thal interest shall be paid on the Funds. Lender shill give 10 Borrower,
without charge, an annual accounting of the Funds as required by RESPA,

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
maccordance with RESPA. 1 there is a shortage of Funds held in escrow, a8 defined under RESPA, Lender shall noti fy Borrower
as required by RESPA, and Borrower shall pay 1o Lender the amount necessary (0 make up the shortage in accordance with
RESPA, but in no more than 12 monthiy payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary 10 make up the
defliciency in accordince with RESPA. but in no more than 12 monthly payments.

Upon payment in fuil of all sums secured by this Securnty Instrument, Lender shail promptly refund 10 Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all (aves, sssessments, charges, fines, and impositions atribetable 1 the Property
which can ultain priority over this Seeurity Instrument, leasehold paymnents or ground rents on the Property, if any, and

ILLINOIS--Singla Family--Fannle Mae/Freddie Mac UNIFORM iINSTRUMENT (MERS) Form 3014 1/01
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Community Association Dues, Fees, and Agsessments, if any. To the extent that these ilems are Escrow Ttems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sceured by the licn in a manner acceptable 1o Lender, but only so long as Borrower is
performing such agrecment; (b) contests the lien 1n good faith by, or defends against enforcement of the lien in, legal proceedings
which m Lender's opinion operate (o prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings arc concluded; or (¢} secures (rom the holder of the lien an agreement satisfactory © Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over thig
Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification andfor reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler crected on the Proverty insurcd
against loss by (15, azards included within the term “cxtended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance.  This insurance shafl be maintained in the amounts (including
deductble levels) and torthe periods that Lender requires. What Lender requires pursuant (o the preceding sentenices can change
during the wrm of the Ledn.) The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right
o disapprove Borrower's choide, which right shall not be cxercised unreasonably.  Lender may rcquire Borrower 1o pay, in
connection with this Loan, eitner” (a) a one-time charge for lood zone delermination, certification and tracking services;
or {h) a onc-time charge for flood Jose determination and certification services and subscquent charges cach time remappings or
similar changes occur which reasonablywight affect such determination or certification, Borrower shall also be responsible for
the payment of any fees imposed by the-Teacral Emergency Management Ageney in conmection with the review of any flood zone
determination resulting from an objection by Borrower,

I Barrower lails 1o maintain any of the coveraves described above, Lender may obtain insurance coverage, al Leader's option
and Borrower's expense. Lender is under no obligatian to purchase anv particular type or amount of coverage. Therelore, such
coverage shall cover Lender, but might or might notprotect Borrower, Borrower's equily in the Property, or the contents of the
Property, against any risk, hazard or liability and might provida greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oltained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under (nig Scetion 5 shali become additional debt of Borrower secured by
this Sccurity Instrument. These amounts shall bear interest at the'Note rate from the date of disbursement and shall be payable,
with such nterest, upon notice from Lender o Borrower reg uesting paymment,

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's right (o disapprove such
policics, shall include u standard morigage clause, and shall name Lender ae mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies und rencwal certificates. 1f Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices.  If Borrower oblainean y form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shaib-indude a standard morlgage clause and shall
name Lender as mortgagee and/or as an additional Toss payec.

In the event of loss, Barrower shall give prompt notice 1o the insurance earrier and Lendel. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any ipsurince proceeds, whether or not
the underlying insurance was required by Lender, shall be apphied 1o restoration or repair of the Property, if the restoration or
repatr 1s cconomically feasible and Lender's security is not lessened. During such repair and restoraaed neriod, Lender shall have
the right 1o hold such insurance proceeds until Lender has had an opportunily 1o inspect such Property @ €sure the work has heen
compicted to Lender's satisfaction, provided that such inspection shafl be undertaken promptiy. Lender may disburse proceeds for
the repairs and restoration in a single pavment or in a series of progress payments as the work is completed. Unless an agreement is
made n writing or Applicable Law requires interest 10 be paid on such msurance proceeds, Lender shafl not he required to pay
Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 11 the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applicd w the sums secured by this Sceurity
Instrument, whether or not then due, with the cxeess, if any, paid 10 Borrower, Such insurance proceeds shall be applied in the
order provided for in Seetion 2.

[ Boreower abandons the Property, Lender may file, ne rotiate and sctile any available insurance claim and related matters,
I Borrower does not respond within 30 days (0 a notice from Lender that the nsurance carrier has offered 1o settle a claim, then
Lender may negotiale and settle the claim. The 30-day period will begin when the notice is given. In either ¢vent, or if Lender
acquires the Property under Section 22 or otherwise, Borrower herehy assigns to Lender (1) Borrower's 1 ghts 10 any insurance
proceeds inan amount not 0 exceed the amounts unpaid under the Note or this Security Tngwument, and {b} any other of

ILLINOIS--Single Family--Fannle Mae/Freddle Mac UNIFCRM INSTRUMENT (MERS) Form 3014 1/01
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Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicabic 1o the coverage of the Property.  Lender may use the insurance
proceeds cither 1o vepair or restore the Property or w pay amounts unpaid under the Note or this Security Instrument, whether or
not then duc.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within 60 days
after the exceution of this Security Instrument and shall continue t¢ occupy the Property as Borrower's principal residence for at
feast one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unrcasonably
withheld. or unfess extenuating cireumnstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property 1o deteriorate or commil waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in ovder (o prevent the Property from deteriorating or decreasing in value due 10 its
condition, Undess 1 is determined pursuant to Scetion 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
i connection with‘damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has relased proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed, If the insurance or condemnation proceeds are nol
sufficient Lo repair or regfore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agenl may makedeasonable entrics upon and inspections of the Property. 11 it has reasomable cause, Lender may
mspect the interior of the improvernents on the Property. Lender shall give Borrower notice at the time of or prior 10 such an
interior inspection specifying such reaseauble cause.

8. Borrower's Loan Applicativa. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entiiies acting at the dircetion of Borawer or with Borrower's knowledge or consent gave materially Talse, misleading,
Or inaccurate information or statemenis (o Leader or failed 1o provide Lender with material information) in counacrion with the
Loan. Matcrial representations isclude, but are not2irsited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence. _

9. Protection of Lender's Interest in the Prop erty ~ad Rights Under this Security Instrumext. If (a) Borrower fails
o perform the covenants and agreements contained in is seeurity Instrument, (b) there is a legal proceeding that might
syrmilicantly affect Lender's interest in the Property and/or faghts under this Security Instrumemt (such as a procceding in
bankruptcy, probate, for condemnation or forfciture, for enforcZment of a lien which may attain priorily over this Sccurity
Instrument or to enforee laws or regulations), or (¢) Borrower has abindoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate W protect Lender's interest in 4he Property and rights under (his Security Instrument,
including proteeting and/or assessing the value of the Property, and secunng andlor repairing the Property. Lender's actions can
include, but arc not limited to:  (a) paying any sums sccured by a lien whica-has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees 1o proiect Hs ¥trest in the Property and/or rights under (his
Sceurity Instrument, including its sceured position in a bankrupley proceeding, Sceuring the Property includes, but is not limited
Lo, entering the Property 1o make repairs, change locks, replace or board up doors and vindows, drain water {rom pipes, eliminate
building or other code violations or dangerous conditions, and have wiilities wrned on or ol Although Lender may take action
under this Section 9, Lender docs not have 10 do so and is not under any duty or obligution 10 do $0, is agreed that Lender incurs
no liability for not taking any or alt actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shal! become additional debt of Borrowor. secured by this Sceurity
[nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and sa:al he payable, with such
interest, upon notice (rom Lender 10 Borrower requestling payeent.

i this Security Instrument 1s on a leaschold, Borrower shail compiy with all the provisions of the lease. I Borrower acquires
fee ttle w the Property, the teasehold and the fee title shadl not merge unfess Lender agrees (o the merger in writing,

10, Mortyage Insurance., If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage required
by Lender ceases o be available from the morlgage insurer thal previously provided such insurance and Borrower was required (o
make scparately designated payments toward the premuums for Mortgage Tnsurance, Borrower shall pay the premiums required (o
obtain coverage substantially squivalent to the Morlgage Insurance previously in effect, at 4 cost substantizlly cquivalent 1o the
cost o Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
Il substantially euivalent Mortgage Insurance cuverage is not available, Borrower shall continue to pay to Lender the amount of
the separalcely designaied payments that were due when the msurance coverage ceased 10 be in effect. Lender will aceept, use ang
retain these payments as a non-refundable 1oss reserve in licu of Meorigage Insurance. Such loss reserve shall be non-refundable,
notwihstanding the fact that the Loan is nltimately paid in full, and Lender shall not be required to pay Borrower any interest or
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carnings on such loss reserve. Lender can no longer require joss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer sclecied by Lender again becomes available, is obtained, and
Lender requires separalely designated payments toward the premiums for Mortgage Insurance. [ Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required 1o make separately designated payments toward the
premiums for Morigage Insurance, Borower shall pay the premivms required 10 maintain Mortgage Insurance in effect, or 1o
provide a non-refundable loss reserve, until Lender's requirement for Mongage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such wermination or until wermination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interes( at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time 1o ume, and may enter into agreements
with other partics that share or modify their risk, or reduce losses. These agreements arc on terms and conditions that are
satisfactory 1o the mortgage insurer and the other party (or partics) 10 these agreements.  These agreements may requirc the
mortgage insurer 1o ryake payments using any source of funds that the morlgage insurer may have available (which may include
funds obtained from Maortgage Insurance Prenivms).

As a resull of these ngreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of ary of the 1orégoimg, may receive (directly or indircetly) amounts that derive from (or might be characterized as) a
portion of Borrower's payméet: for Mortgage Tnsurance, in exchange for sharing or modifying the maortgage insurer's risk, or
reducing losses. If such agreerméniprovides that an arfiliae of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid (o the insurer, the arrangement is often termed “cuptive reinsurance.” Further:

(a) Any such agreements will ot affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agiements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any reZani.

(b) Any such agreements will not afiact the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1958 4=-any nther law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation ¢f 15 Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were wnearned at the time of such
cancellation or termination.

T Assignment of Miscellaneous Proceeds; Forfeiturs. All Miscellancous Proceeds are hereby assigned 1o and shall be
paid to Lender,

I the Property is damagesd, such Miscellancous Proceeds shall b applied Lo restoration or repair of the Property, il the
restoraton or repair i economically feasible and Lender's security 1S motlessened.  During such repair and restoration period,
Lender shall have the right (o hold such Miscellancous Procecds until eifcr bas had an opportunity to inspect such Property to
ensure the work has been completed 10 Lender's satisfaction, provided that such inspaction shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single dishursement or in a series o Zrogress payments as the work is completed.
Unless an agreeraent is made in writing or Applicable Law reguires interest o be paid-on such Miscellancous Proceeds, Lender
shall not be required (o pay Borrower any interest or carnings on such Miscellaneous Prveceds. If the restoration or repair is not
ceonomically [easible or Leader's sceurity would be lessencd, the Miscellancous Proceeds shal be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, 1 any, paid 1o Borrower. Such-wviiscellancous Proceeds shall be
applicd in the order provided for in Section 2.

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellancous Pracocds shall be applicd to the
sums sceured by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrowér,

In the event 6f a partiai taking, destruction, or loss in value of the Property in which the fair marke: votue of the Property
immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by
this Security Instrument immediately belore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree 1n writing, the sums sccured by this Scecurity [nstrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial 1aking, destruction, or
loss in value divided by (b) the fair markel value of the Property nomediately before the partial takang, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial king, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or foss in value is less than 1he amount of the sums secured immediately before
the partial wking, destruction, or logs in value, udess Borrower and Lendsr otherwise agree inwriting, the Miscellaneous Proceeds
shall be applicd 10 the sums sccured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, afler notice hy Lender to Borrower (hat the Opposing Party {as dzlined in ihe
next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond o Lender within 30 days alier the
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date the notice 15 given, Lender is authorized to collect and apply the Miscellaneous Proceeds either (o restoration or repair of the
Property or o the sums secured by this Security Instrument, whether or net then due, “Opposing Party" means the third party that
owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any aetion or proceeding, whether ¢ivil or criminal i begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
[nstrument. Borrower can cure such a default and, if aceeleration has oceurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or righis under this Secunty Instrument. The proceeds of any award or claim for
damages that arc attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid w Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2,

12.  Borrower Not Released; Forbearance By Lender Not a Waiver, Gxtension of the time for payment or modification
of amortization ofthe sums secured by thig Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not orerate o retease the liability of Borrower os cny Successors in Interest of Borrower, Lender-shall not be
required o commened proceedings against any Successor i Interest of Borrower or 1o reluse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successory i) Interest of Borrower. Any fortewance by Lender in exercising any right or remedy including,
without Iimitation, Lender's acceriance of payments from third persons, entities or Suceessors in Interest of Borrower or in
amounts less than the amount thei due; shalt not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lability shailo2 joint and several. However, any Borrower who co-signs this Sccurity Instrument but
docs not exeeute the Note (a "co-signer”): fa)is co-signing this Seeurity Instrument only to mortgage, grant and convey the
co-signer's inlerest in the Property under the werme of this Security Tnstrument: (b} 18 not personally obligated 10 pay the sums
secured by this Sceurity Instrument; and (¢} agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regard to the terms ofApis Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor intnterest of Borrower who assumes Burrower's obligations under thig
Security Instrument in writing, and is approved by Lender! shal obtain all of Borrower's rights and bencfits under this Security
Instrument. Borrower shall not be released from Borrower's obligitions and liability under this Security Instrument unless Lender
agrees o such release in writing,  The covenants and agreemenls of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees (or sorvides periormed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights uiider this Szeurity nstrument, including, but not limited to,
atorneys’ [ees, property inspection and valuation fees. In regard 1o any other fes, the absence of express authority i this Security
Instrument 1o charge a specilic fee 10 Borrower shall not be construed as a prohisn on the charging of such fee. Lender may
not charge {ces that are expressly prohibited by this Security Instrument or by Applicab?é-Law.

If the Loan s subject 1o a law which sets maximum lozn charges, and that law i Tmatly interpreted so that the interest or
other loan charyes collected or 10 be collected in connection with the Loan cxceed the perniitied limits, then: (a) any such loan
charge shall be reduced by the amount neceessary o reduce the charge 1o the permiited limt; ang () any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chooss 1/ ivake this refund by reducing
the principat owed under the Note or by making a direet payment v Borrower, 1 a refund reduces principal, the redection will be
treated as i partial prepayment without any prepayment charge (whether or not a prepayinent chargé S provided Tor under the
Note).  Borrower's aceepiance of any such refund made by direct payment to Borrower wili constitute 4 Awalver of any right of
action Borrower might have arising out of such overchirge. _

15. Notices. All notices given by Borrower or Lender in conneetion with this Security Instrument must be in writing,
Any notice 1 Borrower in connection with this Security Tnstrument shall be deemed to have been given (o Borrower when mailed
by fiwst class meal or when actually delivered to Borower's notice address if sent by other means. Notics 10 any one Borrower
shail constitte rotice w0 all Borrowers unless Applicable Law expressly requires oiherwise, The notice address shall be the
Property Address unless Borrower has designated a subsiitute notice address by notice (o Lender. Borrower shall promptly notily
Lender of Borrower's change of address.  If Lender speeifies  procedure for reporting Borrower's change of address,
then Borrower shail only report a change of address through that specified procedure, There may be only one designated notice
address under this Security Instrument at any one ime. Anyv notice 1o Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated hercin unless Lendor has designated another address by notice 10 Borrower. Any notice
m connection with this Security Instrument shall not be decmed 1o have been given w Lender onti! actually reecived by Lender.
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[l any notice required by this Security Instrument is abso required under Applicabic Law, the Applicable Law reguirement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Constructien. This Seeurity Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located, All rights and obligations contained in thig Security Instrument are
subject to any fcquircmen{s and limitations of Applicable Law. Applicabte Law might explicitly or impiicitly allow the partics to
agree by contract or it might be silent, but such silence shall nol be construed as a prohibition against agreement by contract.
Tn the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given clfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {¢) the word "may”
gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18, "Interest in the Property”
means any legal o beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for 4eed, installment sales contract or escrow agreement, the mtent of which is the transfer of title by Borrower
at a luture date 10 a purchascr.

il all or any part of zhc Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Bostwer is sold or transferred) without Lender's prior written consent, Lender My require immediate
payment in full of all sums sceared by this Security Tnstrurnent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Taw.

Il Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days (rom the date the nosics s given m accordance with Section 15 within whick Borower musl pay all sumg
sceured by this Seeurity Instrument. I Borrorver ¥ails o pay these sums prior 1o the expiration of this period, Londer may invoke
any remedies permitted by this Sceurity Instrusentwithout further notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Znceleration. [f Borrower meels certam conditions, Borrower shall have the
right i have enforcement of this Security Instrumens<1sContinued at any time prior 1o the carliest of: (a) five days before sale of
the Property pursuant w0 Section 22 of this Security Indtrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢) entry of @ judgment entorcing this Security Instrument, Those conditions are
that Borrower: ta) pays Lender all sums which then would he dic inder this Seeurily Instrument and the Note as if no aceeleration
had occurred: (b) cures any default of any other covenants or agreemeats; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1¢, reasonable altomeys’ fees, propirty inspection and valuation fees, and other fees incurred
for the purpase of prolecting Lender's interest in the Property and rightscunder this Security Instrument;, and (d) takes sach action
as Lender may reasonably require to assure that Lender's interest in the-croperty. and rights under this Sceurity Instrument, and
Borrower's obligation 0 pay the sums secured by this Security Instrument, sha'l continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatemeni-sums and expenses in one or more of the
following forms, as selected by Lender: (a} cash; (b) money order; (¢} certified cheeks henk check, treasurer's cheek or cashier's
check, provided any such check is drawn epon an institution whose deposits are insure( ny’a federal ageney, instrumentality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured herchy
shall remam fully effective as if no acceleration had occurred. However, this right to reinstare $hall not apply in the case of
acceleration uneer Section 18§,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intecest i'the Note {together with
this Sceurity Instrument) can be sold one or more times without prior notice to Borrower, A sale migitresult in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note. 1his Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Scrvicer, the address 10
which payments should be made and any other imformation RESPA fequires in connection with a notice of transier of servicing. If
the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan
servicing obligations 1 Borrower will remain with the Loan Servicer or be wransferred (0 3 successor Losn Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Rorrower nor Lender may commence, Jom, or be joined to any judicial action (as cither an individual litigant or the
member of a class) that arises from the other party's actions pursuant 1o this Sceurity Instrument or that alicges that the other party
has breached any provision of, or any duty owed by reason of this Security Instrument, until such Borewer or Lender has notified
the other party (with such notice given i compliance with the requirements of Section 15} of such alleged breach and afforded the
other parly herelo a reasonable period afier the giving of such notice 10 take corrective action. If Applicable Law provides a time
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period waich must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposcs of this
paragraph.  The notice of acceleration and opportunily 1o cure given to Borrower pursuant to Section 22 and the notice of
acecleration given to Borrower pursuant 10 Section 18 shall be deemed to satisly the notice and opportunity 0 take corrective
action provisions ol this Scetion 20.

21. Hazardous Substances. As used in this Sceton 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Luw and the following substances:  gasoling, kerosene, other
Mammable or xic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Envirommental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any responsc
action, remedial action, or removal action, as defined 1 Environmental Law; and (d) an "Environmental Condition" mcans a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else (o do. anything affecting the
Property (a) that isiniviclation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, duc to the
presence, wse, or reliase of a Hazardous Substance, creates a condition that adversely affeets the value of the Property.
The preceding two schlerices shall not apply to the presence, use, or slorage on the Property of small quaniitics of Hazardous
Substances that are gerdraliv recognized 10 be appropriate to normal residential uses and 10 maintenance of the Property
{including, but not limited (¢ iazardous substances in consumer products).

Borrower shall promptly @ive Tender written notice of {a) any mvestigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency o private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledga, (h) any Environmental Condition, including but not limited 1o, any spilling, leaking,
discharge, release or threat of release of apy Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely afloeis the value of the Property. If Borrower learns, or i notified by any governmental
or regulatory authority, or any private party, theteny removal or other remediation of any Hazardous Substance affecting the
Property 1s necessary, Borrower shall promptly-alc, al necessary remedial actions in accordance with Environmental Law,
Nothing hercin shall create any obligation on Lender£oran Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lenger further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice/to Burrower prior to acceleration following Borrewer's breach
ol any covenant or agreement in this Security Instrument (butne? prior to acceleration under Section 18 unless Applicable
Law provides ctherwise). The notice shall specify: {a) the default: () the action required to cure the default; (¢) a date,
not less than 30 days from the date the notice is given to Berrower, Ly rvhich the default must be cured; and (d) that failure
to cure the default on or before the dute specified in the novice muy res=it in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proveeding and sale of tre Froperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert it e foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 1f <iie default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment i 1ult-of 21! sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cellect all expenses incurred in pursuing the remedies provided in this Section 2%, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity Ingtrument,
Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Tnstrument, but only if the
fee is paid o « third party for services rendered and the charging of the fee is permitted under Applicable Lew.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Hllinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender's interests in Borrower's collateral.  This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. - Borrower may later cancel any insurance pirchased by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for (he
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added w0 RBorrower's total oulstanding balunce or obligation. The costs of the insurance may be
more than the cost ol insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it :

RN
P —~
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’
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’ /" 5 g // (__ -
7 N~ [ /—9——-—“3 _(Seal)

-
r . £ /F\
MICBAV\I{Q HES / - -Borrower

‘ L s
L K A p o - (Scal)

SERISTINE HUGHES— — © -Borrower

_ = _ (Seal)
-Borrower

A . (Seal)
-Borrower
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State ¢f Hinms

!
A i
County of M"""#

” ;
The foregoing imstrument was acknowledged betore rz: this 5 /'\ {lf“? 7/ J/&Q[M ;‘) /
774

by SN ihasll T ‘)L /M %JMW /‘76(

Notary Pu{*ff 1
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FIXED/ADJUSTARBLE RATE RIDER
CIBOR TWELVE MONTH INDEX - RATE CAPS

J0C23363553808011
IDoc I 4]

CHIS FIXED/ADIUSTABRLE. RATE RIDER s made (his TWaNTY-ZIXTH dav  of
ALGUET, 2011 - and s incorporwd inio and shalt be deemed (0 amend and sepplament the Morlgage,
Deed of Trsst. or Sceurity Deed (the "Seearity Instrument”) of the same date given by ihic undersigned

("Borrower”) 10 secure Borrower's Fixed/Adjus able Rate Nots (the "Note" )l

BANK OF AMERICA, N.A.

(" tondes”) of the same daw and ¢overing the property deteriad in the Seeurily Instrurment and focated at
3624 N LAKEWOCD AVE, CHICAOQ, IL 60813-1372%

{Propurty Addross)

THE NUTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED iNTERIST
RATE TO AN ADJUSTABLE INTEREST RATE., THE ‘NOTE LINITS THE
AMOUNT BORROWER’S ADJUSTABLE INVEREST RATE UAN CHANGE A'Y
ANY ONE TIME AND THE MAXIMUM BATE BORROWER MUSY PAY,

ADITIONAL COVENANTS, In addition o e coverants and agrecments madsCin the Security
Insirument, Bevrower and Lender {urther covenagt and ngses as Tofiows:
A, ADJUSTABLE RATE AND MONTHLY FAYS H*“ T CHANGES

The Note provides for an initial fixed interos! cace of 3,875 %. The Note zlso providesfor a change
i e nitia! fixed rate (0 an adjustable inlerest rate, as follovs:

ARM Fixed Period LIBOR Rider
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Chiange Dates

The imitial fixed irfzrest rate T wili pay will change 10 an adjustable interest rate on ihe
first day of SEPTEMBER, 2016 and the adjustable interest rate [ will pay may change on
that day’cvery 12th wonth thereafter. The date on which my miatial (ixed interest rute changes 1o, an adjustable
imterest ratesapd each date on which my adjustable interest vuce could change is called & "‘Changc frae.” '

(B) Thetodex . : o

Beginning witiahe first Change Date, my adjusiab'e inlerest rate will bebased on an Index. The "Index" i
the average of [atereangoflered rates for twelve month U.S. dollar-der.ominaicd deposits in the London market,
as published in The Waidl Sreet Jowrnal. The most recent Index figure avatlabl v of the date 45 days before
cacti change date is called i "Current Indox”,

W he tndex is no longer Qveidable, the Note Holder will choose a new index that is based wnon comparable
ifortation, The Note Holder wili styemc notice of this choice.

(&) Calenlation of Changes

datere cech Change Daic, the” Note Holder wit coleudate Ty new nterest vate by adding
TWG & ORRE-QUARTER percering: peinte 202500 %) 1o tie Curreni Indax. The Note
Holder wall thew rouad the result of this addZ00m © the nearest one-cighth ol one percenioge poing (0,125,
Subject o the timits stased tn Seetion 4(1D) below, 145 rounded amoumt will be my new intereat rass wil the next
Change Dane,

The Mete Holder will then determine the amoust w8100 monthiy payment that would be selficient to repay
the uapaid principal that L am expected to owe at the Changs Bate i fuil on the Malurity Date at my new interest
ke substantially equal payments. The result of this eaded baton witl Lo the nicw amount_ of my monthly
payment, '

(D) Limits on Interest Rate Changes _

The interest rute T am required to pay ai the first Change Date witt »Oi be greater than 8.875 Y% or
less than 2.250 9. Thercafier, my adjustubie interesi rate will neler ko nicreased. or decreased on any
single Change Date by morce than two. pereentage poins rom the rate of fatelese I have been paving for the
preceding 12 months, My interesi rate witl never be greater than 8.875 %,

(1) Effeetive Date of Changes S

My new interest rate will become effective on cach Change Dawe. Uwill pay the ambunt of oy new monthly
payment beginning on the (irst monthiy payment date after the Change Date uitil the smowii of iy manthly
pavment changes again. : -

(I} Notice of Changes, _

The Note Holder will deliver or mail t e 4 notice of ary changes in my sl fired interést e © an
adiusiablesinterest rate aod of any changes in my acjusteble fnerest vats before the effoctive date of nny change,
The notice will include the amoun: of my menthly payment, any infrmation required by faw 1o b cdven 1o me
and afso the tivie and welophene pumber of a person who il answer any gnestion may hive regardiing Lhe
nolice. ‘ : . : :
B.  TRANSEF¥R 5N THE PROPERTY OR A BENEFICIAL INYEREST 1N BORROWER

1. Until Berrower's initial lxed interest rate changes o an adjustable interest re under te ferms stated
m Seciion A alove, Uniform Covenant 1§ of the Security Instrument sha!l read as tollows,

ARM Fixed Period L!'BOR Rider
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Traosfer ol the Property or a Beneficial Interest in Bocrower. As used in this Section 18,
“Interest in the Preperty” means any legal or benedcial interest in the Property, including, but not
limited to. those beneficial interests transterred in a hond for deced, contract for deed. installinert sales
eanteact or escrow agreement, the intent of which s the transfer of title by Borrower at a future date (o
a purckaser.

i all or any part of the Property or any Tnterest in he Property is sold or wanslerred (or if
Borroweisaot a natural porson and a beneficial interest in Borrower is sold or transterred} without
Lender's pios written consent, Lender may require nmmediate payment in full of all sums sceured by
this Sccurity sosument. However, this ontien shall not be exercised by Lender #f such exercisc is
prefibited by Applicsdle Law,

If Lender exerdises this option, Leader shall give Borrower notice of scceleration. The notce
shall provide a period ol notJess than 30 days Trom the date the notice i v in accordance with
seetion 15 within whick Befrower must pav all sums sceured by this Sceurity Instruracrs. If Bormower
Lads 10 pay these sums prior o the expiration of tis period, Lender may iwvoke tny romiedies
permitted by this Seeurity Instrument withowt rurther notice or deraand on Borrower,

2 When Borrower's mitiad fixed inicrasiaie changes 1o an adjustable interest rate under 152 erms sinted
m Secton A chove, Uniform Covenant 18 ¢f the Seenitty Instrument deseribed i Seetion B1 above shall then
ceane 1o beon effect, and whe provisions of Uniforre Coxenant 18 of the Secrrity Ingtrment shal! be amended G
reand as follows:

Tramsfer of {ie Property ov a Beneficial Iade(esd in Borrower, A< used in this Seetioa 18,

“hiterest in il Property® means any legal or beneticin! iaierest in the Property, fncluding, but mt

inkizd 10, thoxe beneficial iaterests tranisferad in o hond Yo Zeed, contravt for deed, instaiimient sales

LORtract or eserow agreeinent, the intent of which is the wansier 95 mile by Borcower at a futore date 1o

asrchas G .

AU ali or any part of the Property or any Tnterest i the Croplity ie sold ot transfercd (or if
BUTOWEr i3 nol & autara’ person ana = tenclicial interest in Borrower 45 sold ur traesferreth) without
Lender's prior written consent, Lender may requise immediale pavmens in fuilof all sums secured hv
this Sceurity inswument, However, this eption shiall sot be exercised by Lénider if such cxercise is
profabited by Appiicable Lavw, Lender also shall not exermse this option 1 () Belrrower causes to he
submiilted 10 Lender information required by Lender to evaluaie e intonded rasicng @y il a new
leari were tieing made o the transferee; and (h) Lender reascaably determines that Laddér's seeurity
will not be impaicd by the Toan assumption and tat the risk of & bhresch of any covenant of
agreement in this Security Instrument is aceeptable 1o Lender,

To the exient pernitied by Apolicable Law, Lentier iy cherge a reasouable fec s u eonditios o Lender's
consent L the fean assumption, Lender also may require the translerce 10 STEIan assumpion ageceient that is
accepiante 1o Leander and that obligates the iranstoree, to reep all the promises and agreements rasde in the Mote
and n iy Seeurity gtrument. Borrower will continee o be obligated unger the Note and (s Security
Instrument imicss Lender releasss Borrower im writing. .

AR Fixed Pedod LIBOR Ridor c
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It Lender cxercises the eption w require mmediate payment i full, Lender shall give Borrower notice of
acceleration. The notice shali provide a period of not less than 30 days from the date the notice is given in
dccordance with Section 15 within which Borrower must pay all sumns secured by this Sectrity Instrumeni. Tf

gorrower autls to pay dhiese sums prior to the expiration of this eriod, Lender nay invoke anv remedies
; Py T 0 A : P }
permstledhy this Security Instrument without further notice or demand on Borfower, :

BY SIGNINCG.SELGW . Borrower aceents and :1grbcs W the terms and covenants contained i this
. B . 7
Fised/Adjustable Rate Ridor, d

7 ~
Ox, %
' f._ L (Scaly

. ' L - ——
'Z*L HARL Y. HUSRS e—) o -Borrowe
4 [CHAR L ;/ .u/_c """T/./ P Borrower

( /J&/« ‘ s\\‘% hh@“”

CHRISTINE HUCHIG — WA\  — ‘; “Borrower
o / {heah

-Borrawer

L /o {Scal)

-Rorrower
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