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THIS DOCUMENT WAS I
PREPARED BY AND |
AFTER RECORDING
SHOULD BE

RETURNED TO: |

Joseph D. Daly "
14097 Holy Cross Road |
Farley, lowa 52046 |

|  THIS SPACE FOR RECORDER'S USE ONLY

RESIDENTIAL MORTGA GV. ffor property in Ilinois)

THIS INDENTURE ("Mortgage") is made a..of the 30th day of June, 2011, between
Megan E. Daly (the “Mortgagor”), having an address of 1156 . Cornelia, Unit 3, Chicago, lllinois
60657, and Joseph D. Daly and Donna L. Daly (collectively, the-“Miortgagee”), having an address of
14097 Holy Cross Road, Farley, [A 52046. '

WHEREAS, Mortgagor has agreed to pay Mortgagee the principzi amount of $242,000
plus interest pursuant to the terms of the “Note” hereinafter defined, which Nate/15-secured by this
Mortgage.

WITNESSETH, that the Mortgagor, in consideration of the sum of One Dgllar and other
good and sufficient consideration, to the Mortgagor in hand paid by the Mortgage, the receipt whereof is
hereby acknowledged, does hereby mortgage, grant and convey unto the Mortgagee and the Mortgagee’s
successors and assigns, forever, all of that certain property located in the County of Cook, and State of
Illinois, having an address of 1156 W. Cornelia, Unit 3, Chicago, INinois, and legally described as
follows:

See Exhibit A attached hereto and made a part hereof

together with all improvements now or hereafter enacted on the property and all fixtures, easements,
hereditaments and appurtenances belonging thereto (collectively, the “Property™).

Daly Mortgage
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TO HAVE AND TO HOLD THE SAME, to the Mortgagee forever. The Mortgagor
covenants with the Mortgagee as follows: That the Mortgagor is lawfully seized of the Property and has
good right to convey the same; that the Property is free from all encumbrances, except those matters of
record as of the date hereof; that the Mortgagee shall quietly enjoy and possess the same; and that the
Mortgagor will Warrant and Defend the title to the same against all lawful claims,

PROVIDED, NEVERTHELESS: That if the Mortgagor shall pay to the Mortgagee the
sum of $242,000.00, according to the terms of a Promissory Note dated of even date herewith (the
“Note™), the final payment being due and payable on July 1, 2041, with interest at the interest rate
specified in the Note, and shall also repay to the Mortgagee, at the time and with interest as specified, all
sums advanced in protecting the lien of this Mortgage, in payment of taxes on the Property, condominium
and/or othe: ascessments, insurance premiums covering buildings thereon, expenses and attorneys’ fees
herein provided *or and sums advanced for any other purpose authorized herein, and shall keep and
perform all the cevernants and agreements herein contained, then this Mortgage shall be null and void, and
shall be released at the vortgagor’s expense.

AND THE MORTGAGOR covenants with the Morigagee as follows:
1. to prompily pay the principal sum of money and interest as specified in the Note;

2. to pay all taxcs-and assessments, any and all condominium dues and/or other
assessments and water, sewer and other cliziges attributable to the Property now due or that may hereaftcr
become liens against the Property before penaliy-attaches thercto,

3. to keep all buildings, improvements and fixtures now or later located on the
Property or a part thereof insured against loss by fire.extended coverage perils, vandalism, malicious
mischicf, for at least the amount of full replacement value-apall times while any amount remains unpaid
under this Mortgage. If any of the buildings, improvements‘e: tixtures is located in a federally designated
flood prone area, and if flood insurance is available for that area, the Mortgagor shall procure and
maintain flood insurance in amounts reasonably satisfactory to tie Mortgagee. Each insurance policy
shall contain a loss payable clause in favor of the Mortgagee arfowding all rights and privileges
customarily provided under the so-called standard morigagee clause.” in the event of damage to the
Property by fire or other casualty, the Mortgagor shall promptly give notice of such damage to the
Morlgagee and the insurance company. The insurance shall be issued by'an insurance company or
companies licensed to do business in the State of Illinois and acceptable to the Mo tgagee. The insurance
policies shall provide for not less than thirty (30) days’ written notice to the iviatgagee before
cancelfation, non-renewal, termination, or change in coverage, and the Mortgagor shzli-deliver fo the
Mortgagee a duplicate original or certificate of such insurance policies;

4. to pay, when due, both principal and interest of all prior mortgages, liens and
encumbrances, if any, and to keep the Property free and clear of all other liens or encumbrances {other

than those existing as of the date hereof);

5. to commit or permit no waste on the Property and to keep it in good condition
and repair;

6. to complete forthwith any improvements which may hereafter be under course of
construction on the Property; and

7. to pay any other expenses and attorneys’ fees incurred by the Mortgagee by
reason of litigation with any third party for the protection of the lien of this Mortgage.

Daly Mortgage -2-
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In case of failure to pay said taxes and assessments, condominium assessments, prior
liens or encumbrances, expenses and atlorneys’ fees as above specified, or to insure said buildings,
improvements and fixtures and deliver the policics as aforesaid, the Mortgagee may pay such taxes,
assessments, prior liens, expenses and attorneys’ fees and interest thereon at the Interest Rate specified in
the Note, or obtain such insurance, and the sums so paid shall bear interest from the date of such payment
at the rate set forth in the Note, and shall be imposed as an additional licn upon the Property and be
immediately due and payable from the Mortgagor to the Mortgagee and this Mortgage shall from the date
thereof secure the repayment of such advances with interest.

The Mortgagor shall not create or permit to be created or to remain any subordinate lien
on the Propzity or any part thereof to secure any indebtedness for borrowed money, without obtaining the
prior written censent of the Mortgagee.

Tue-Iroperty, or any part thereof, shall not be sold, conveyed, transferred or encumbered
in violation of the terms of this Mortgage, or {ull possessory rights therein transferred, whether
voluntarily, involuntarily ‘or by operation of law; this provision shall apply to each and every sale,
transfer, conveyance or encumbrance regardless of whether or not the Mortgagee has consented or waived
its rights, whether by action or sirission, in connection with any previous sale, transfer, conveyance or
encumbrance.

In case of default of any-ci the foregoing covenants (each, an “Event of Default™), the
Mortgagor confers upon the Mortgagee the eption of declaring the unpaid balance of the Note and the
interest accrued thereon, together with all sums~advanced hereunder, immediately due and payable
without notice, and hereby authorizes and empowers the Mortgagee to lforeclose this Mortgage by judicial
proceedings or to sell the Property at public auction an< sonvey the same to the purchaser in fee simple in
accordance with the statute, and out of the moneys arising from such sale to retain all sums secured
hereby, with interest and all legal costs and charges of such‘lzreclosure and the maximum attorneys’ fees
permitted by law, with costs, charges and fees the Mortgagor ierein agrees to pay. The proceeds of any
foreclosure sale of the Property shall be applied as follows: first, (o a.l costs, expenses and fees incident
to the foreclosure proceedings; second, as set {orth in Section 2 of thecavenants of the Mortgagor and the
Mortgagee sct forth below; and third, any balance to the Mortgagor or as a-court may direct.

The Mortgagor and the Mortgagee further covenant and agree as jollows:

1. The Mortgagor shall be furnished a conformed copy of e Note and of this
Mortgage at the time of execution or after recordation hereto.

2, Unless prohibited by applicable law, the Mortgagee shall apply ali-payments it
receives under this Mortgage or the Note: (a) first to any sums advanced by the Mortgagee to protect the
security of this Mortgage or the Note and any costs or expenses in connection therewith, then (b) to
interest payable on the Note and then (¢) to Note principal (and il principal is due in installments,
application shall be made to such installments in the inverse order of their maturity). Any applications to
principal of awards shall not extend or postpone the due date of any installments of principal or interest,
or change the amount of such installments or of the other charges or payments provided in the Note.

3. Upon default of any covenant or agrecement by the Mortgagor under the terms of
the Note or this Mortgage, the Mortgagee prior to forcclosure shall mail notice to the Mortgagor as
provided herein specifying; (a) the nature of the default by the Mortgagor; (b) the action required to cure
such default; (c) a date, not less than thirty (30) days from the date the notice is mailed to the Mortgagor
by which such default must be cured; and (d) the failure to cure such default on or before the date
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specified in the notice may result in acceleration of the sums sccured by this Mortgage and salc of the
Property.

4. The proceeds of any award or claim for damages, direct or consequential,
payable to the Mortgagor in connection with any condemnation or other taking of all or any part of the
Property, whether of the Property or the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to the Mortgagee.

5. The Mortgagor shall not, except after notice to the Mortgagee and with the
Mortgagee’s prior written consent, either partition or subdivide the Property or consent to: (a) the
abandonment ar termination of the condominium project, except for abandonment or termination required
by law in nc_2ase of substantial destruction by fire or other casualty or in the case of a taking by
condemnation {or-¢minent domain; (b) any amendment to the provision of the Condominium Documents
if the provision is-1a1 the express benefit of the Mortgagee; (¢) termination of professional management
and assumption ot sci-imanagement of the owners association; or (d) any action which would have the
effect of rendering thie/ prblic liability insurance coverage maintained by the owners association
unacceptable to the Morigag:e.

6. In addiiion (o any notice required under applicable law to be given in another
manner, (a) any notice to the Mortgigor provided for in this Mortgage shall be given by mailing such
notice by prepaid certified mail, retwip-receipt requested, addressed to the Mortgagor at the address
specified for Mortgagor as st forth in the invoructory paragraph hercof, or at such other address as the
Mortgagor may designate by notice in writing ‘o the Mortgagee as provided herein, and (b) any notice to
the Mortgagee shall be given by mailing such notiCe by prepaid certified mail, return receipt requested to
the Mortgagee at the at the address specified for-Martgagee as set forth in the introductory paragraph
hereof, or to such other address as the Mortgagee may-dsignate by notice in writing to the Mortgagor as
provided herein. Any notice provided for in this Mortgageshall be deemed to have been given to the
Mottgagot or the Mortgagee when given in the manner desigratzd herein.

7. The covenants and agrccments contained herein shall bind, and the rights and
duties hereunder shall inure to, the respective heirs, executors, legni representatives, successors and
permitted assigns of the Mortgagor and the Mortgagee, unless otherwise specitically provided herein.

8. The laws of the State of Illinois shall govern the interrretation and enforcement
of this Mortgage. If any provision or clause of this Mortgage, or the application therecf, is adjudicated to
be invalid or unenforceable, the validity or enforceability of the remainder of this vinitgage shall be
construed without reference to the invalid or unenforceable provision or clause.

9. If any provision in this Mortgage shall be inconsistent with any provision of the
lllinois Mortgage Foreclosure Law (the "Act") the provisions of the Act shall take precedence over the
Mortgage provisions, but shall not invalidate or render unenforceable any other Mortgage provision that
can be construed in a manner consistent with the Act. If any Mortgage provision grants the Mortgagee
any rights or remedies upon the Mortgagor's default that are more limited than the rights that would
otherwise be vested in the Mortgagee under the Act in the absence of such provision, the Mortgagee shall
be vested with the rights granted in the Act to the full extent permitted by law. Without limiting the
generality of the foregoing, all expenses incurred by the Morigagee (o the extent reimbursable under
Sections 5/15-1510 and 5/15-1512 of the Act, whether incurred before or after any decree or judgment of
foreclosure, and whether or not enumerated in this Mor(gage, shall be added to the indebtedness secured
by this Mortgage or by the judgment of foreclosure.

Daly Mortgage -
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10. In accordance with Illinois law, the Mortgagor hercby releases and waives all
rights under and by virtue of the Hlinois homestead exemption laws.

11. The terms of this Mortgage shall run with the Property and bind the parties hereto
and their successors in interest.

[SIGNATURE AND NOTARY PAGES FOLLOW]

Daly Mortgage -5-
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IN TESTIMONY WHEREOF, the Mortgagor has hereunto set his/her/their hand(s) the

day and year first above written.
MORYGAGOR A ./Z)

Mcga . Daly, an Ind1v1dual

Daly Mortgage -6-
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STATE OF ILLINOIS

)

} ss.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO

HEREBY CERTIFY that Megan Elizabeth Daly, personally known to me to be the same person whose
name is subscribed to the foregoing Residential Mortgage, appeared before me this day in person and
acknowledged that she signed and delivered the said instrument as his/her own free and voluntary act for
the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 30th day of June, 2011.

gL
GRACE SITAR?

Notary Public, State of | flinois
My Commission Expires Nay. 08,2013

My Commission Expires; 7 /;”A//ﬁ

Daly Mortgage -7-
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EXHIBIT A

Legal Description of the Property

Please sec aitached document.

PR
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OWNER'S POLICY {2006)
SCHEDULE A (CONTINUED)

5. THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

UNIT 13156-3 IN THE 1150-56 CORNELIA CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY
OF THE 115C-56 CONDOMINIUM, WHICH PLAT OF SURVEY IS PART OF THE FCLLOWING DESCRIBED
PARCEL COF REAL ESTATE:

LOTS 20 AND 21 IN BLOCK 3 IN ERNST J. LEHMANN’S SUBDIVISION OF LOT 4 IN THE
ASSESSOR’S DIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 26,
TOWNSHTP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
RATLROAD RIGHT OF WAY), IN COCK COUNTY, ILLINOIS.

BND IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION QF CONDOMINIUM RECCRDED OCTOBER
3, 2005 AS LOCUMENT 0527618060, AS AMENDED FROM TIME TO TIME, TOGETHER WITH SUCH
UNIT'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN: 14-20-401-042-1009

Address: 1156 W. Cornelia, Unit 3, Chicage,(lilinois 60657
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