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Exerut'on date: 08/19/2011

Borrowcer s the morigagor

(C)
instrumcent.
of P.O. Box 2026, Flint,

() "Lender

Lender is a

and existing under the laws of

Lender' s address is 46

(E)

The Note states that Borrower owes Lender
HUNDRED FORTY AND 00/100

"MERS” is Mortgage Electronic Registration Sysiems,
solely as a nominee for Lender and Lender' s successors and assigns.
MERS 15 organized and existing under the laws of Delaware, and has an address and telephone nuimber
MI 48501-2026, tel.
s CLEARPOINT FUNDING,

"Note' means the promissory note signed by Borrower and dated

under this Sceurity Instrument.

nc. MERS is a separate corporation that is acting
MERS is the mortgagee under this Security

(888) 679-MERS.
INC.

orguanized

DELAWARE CORPORATION

MASSACHUSETTS

MARLBOROUGH, MASSACHUSETTS 01752

LIZOTTE DRIVE,

AUGUST 19, 2011

CNE HUNDRED SIXTEEN THOUSAND QNE
Pollars (.S, s 116,140.00 } plus interest.

Borrower has promised o pay this debt i regular Periodic Payments and to pay the debt in full not later than

SEPTEMBER 1,
{F} "Property’

2026
means the property lhdl is deseribed below under the heading

"Transtfer of Rights in the Property.”
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(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H)} "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [[] Planned Unit Development Rider
(] Balloon Rider [[] Biweekly Payment Rider

[] I-4 Family Rider "] Second Home Rider

[] Condomimum Rider [] Otheris) |specity]

() "Applicable Faw ' means all controlling applicable federal, state and lecal statutes, regulations, ordinances and
administrative rules anltatders (that have the effect of law) as well ay all applicable final, non-appealable judicial
opinions.

() "Community Associavicn Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that arc imposed on Borrower or #iig, Property by a condominium association, homeowners association or similar
organizalion.

(K} "Eleetronic Funds Transfer'” meaps any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is intéated-through an electronie terminal, telephonic instrument, computer, or
magnelie tape so as o order, msiruct, or anhapize a linancial institution to debit or eredit an account.  Such term
includes. but is not limited o, point-of-sale traneiess. automaled tetler mackine transactions, transfers inittated by
telephone, wire transfers, and awomated clearinghause teansters,

(LY "Escrow Items"” mcans those itens that are deser bed Sn Seetion 3.

(M) "Miscellancous Proceeds” means any compensatiofn,/seblement, award of damages. or proceeds paid by any
third party (other than insurance procecds paid under the covgrages deseribed in Seetion 5) for: (1} danage o, or
destruction of. the Property; (1) condemnation or other taking of.all by any part of the Property; (1ii) conveyance in
licu of condemnation; or (iv) mesrepresentations of. or omissions as40./the value and/or condition of the Property.
{N) "Morteage Insurance' means insurance protecting Lender againdcthe nonpayment of, or default on, the Loan.
() "Periodic Payment™ means the regularly scheduled amount due tor () principal and interest under the Note,
plus (21) any amounts under Section 3 of this Security Instrument,

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §260 cLseq. ) and ils implementing
regutation, Regulation X (24 C.F.R. Part 3500), as they might be amended from unste time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used 1n (nis Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard 1o a "federatiy relatad mortgage loan”
even 1 the Loan does not quakify as a "federally related mortgage loan™ under RESPA,

() "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whefiier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repavment of the Loan, and all renewals, extensions and moditications
of the Note; and (i2) the performance of Borrower' s covenants and agreements under this Sceurity Instrument and the Note.
For this purpose, Botrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the suceessors and assigns of MERS the following deseribed property located in the

COUNTY of COOK
[ype of Recording Jursdiction] [Naumie of Recording Jurisdiction]
ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fomns
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SEE EXHIBIT '‘'A'' ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HERECF.

which currgrily has the address of 4308 N Ozark Avenue

[Strect]
Norridge . llinois 60706 ("Property Address"):
[City] [Zip Code]

TOGETHER WITIH 4l ihe improvements now or hereafier erected on the property, and alb easements,
appurtenances, and lixtures now gr-hereafter a part of the property.  All replacements and additions shall also be
covered by this Sceurity [nstrument/Alt of the foregoing is referred Lo in this Security Instrument as the " Property. ™
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Sceurity
Instrument. but. if necessary to comply with law or custom, MERS (as nominec for Lender and Lender's successors
and assigns) has the right: 10 exercise any or allofthose interests, including, but not fimited to, the right to foreclose
and sell the Property: and 10 take any action required o Lender including, but not limited to, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lay tully scised ot the estate hereby conveyed and has the right
w mortgage. grant and convey the Property and that the Property is unencumbered. exeept for encumbrances of
record. Borrower warrants and will defend generally the titletothe Property agaimst all claims and demands, subject
o any encuinbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants o national use and non-untform covenants with
limited variations by jurisdiction 1o constitute a uniform sceurity instryaicnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeas follows:

1. Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and inlerest on, the debt evidenced by the Note and‘any”nrepayment charges and latc
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Node and this Sccurity Instrument shall be made in U.S. currency.  However, tfany check or other
istrument received by Lender as payment under the Note or this Security Instrurnent is returiied to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insipsnsiit be made in
one or more of the following forms, as sclecled by Lendet: (a) cash; (b) money order; (¢} certified chéeibank check,
treasurer' s cheek or cashier's check, provided any such check is drawn upon an mstitution whose deposite areinsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments arc deened received by Lender when received al the location designated in the Note or at such other
Jocabion as may he destgnated by Lender i accordance with the notice provisions in Sectton 150 Lender may return
any payment or partial payment if the payment or partial payments are insutficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights
hercunder or prejudice o its rights 1o refuse such payment or partial payments in the future, but Lender 15 not
obligated 10 apply such payments gt the time such payments arc accepted. [f cach Pertodic Payment ts applied as of
its scheduled due date, then Leader need net pay interest on unapplied funds. [ender may hold such unapphed funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. 1 not applied cartier, such funds will be

ILLINGIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns
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applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenanls and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepled and applicd by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nole.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount lo pay any latc charge due, the payment may be applicd to the delinquent payment and the late charge. If
more than gic'\Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments 1f, and to the extent that, cach payment can be paid in full. To the extent that
any cxeess existg/alier the payment is applied to the tull payment of one or more Periodic Payments, such excess may
be applied 10 any Tl charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
s described in the Not

Any application of payments, msurance procecds. or Miscellancous Procceds te principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itemes Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 15 paid in furkeasem (the "Fuads”) 1o provide for payment of amounts due for: (a) taxes and
assessnients and other items which can aparpriority over this Security Instrument as a lien or encumbrance on the
Property: (b} teaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mecteage Insurance premiums, if any. or any sums payable by Borrower
to Lender m lieu of the payment of Mortgage Thsedadce premiums in accordance with the provisions of Section 10.
These items arc called "Escrow Nems.™ At originangn or alany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmels, itany, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow liem. Borrower shall promptly Turnish 1o Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Eender the Funds tar Escrow [lems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow Items. Lendel piay waive Borrower's obligation 1o pay to Lender
Funds tor any or all Iiscrow Items atany time. Any such waiver may snty be inwriting, In the event of such waiver,
Borrower shall pay dircctly, when and where payable, the amounts dudsor any Eiserow ltems for which payment of
Funds has been warved by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment
within such ime period as Lender may require. Borrower's obligation to make gsch payments and 1o provide receipts
shalt for all purposcs be deemed to be 4 covenant and agreement contained in thic Scearity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escréw-liems dircetly, pursuant to
a waiver, and Borrower fails 10 pay the amount due tor an Escrow ltem. Lender may excreiseits rights under Scetion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendarany such amount.
Lender may revoke the waiver as 1o any or alt Escrow llems at any time by a notice given in acordinee with Section
IS and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that/arsihen required
under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply<ie Funds
at the ime speeified under RESPA, and (b not 1o exceed the maximum amount a lender can require undei-RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held inan institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, 1 Lender is an institution whose deposits wre so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Tems no later than the lime specified under RESPA. Lender
shall not charge Borrower tor holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow Tiems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires imerest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family—Faanie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS - DocMagic € srns
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in writing, however, that mtercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annuat accounting of the Funds as required by RESPA.

It there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the cxcess funds in accordance with RESPA. 1fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shalf notifv Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of
Funds held m escrow, as defined under RESPA, Lender shall nottfy Borrower as required by RESPA | and Borrower
shall pay to Lender the amount necessary to make up the deficiency i accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fult of all sums secured by this Security Instrument, Eender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wiveh can aitain priority over this Security Instrument, leaschold payments or ground rents on the
Property, it aityand Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lems, p2orpower shall pay them in the manner provided in Scetion 3.

Borrower shall promntly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees mowriting o the/pdyiment of the obligation secured by the lien m a manner aceeptable to Lender, but only
so long as Borrower is peifo ming such agreement; {b) contests the lien i good faith by, or defends against
enforcement of the lien in, legal pros=edings which in Lender’s opimion operate to prevent the enforcement of the lien
while those preccedings are pendiag, Bat only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory tortender subordinating the lien to this Security Instrument.  If Lender
determines that any part of the Property s subicct to a hien which can attain priority over this Security Instrument,
[ender may give Borrower a netice identitying the tien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the tien or take one or nlors ot the actions set forth above i this Scetion 4.

Lender may require Borrower to pay & one-1ine charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance.  Borrower shall keep thepsiprovements now existing or hercafter crected on the
Property insured against less by fire, hazards included withian fic rerm "extended coverage.” and any other hazards
including, but not limited to. carthquakes and tloods, for which/L.Zmder requires insurance. This insurance shall be
maintained i the amounts {including deductible levels) and for e periods that Lender requires. What Lender
reguires pursuant (o the preceding sentences can change during the term'ar the Loan. The insurance carrier providing
the isurance shall be chosen by Borrower subject te Lender's nght to disapprove Borrower's choice, which right shall
not be exerctsed unreasonably. Lender may require Borrower W pay, in conncetion with this Loan, cither: (a) 2 one-
tinw charge for flood zone determination, certification and tracking services; or (byaone-time charge for flood zone
determination and certification services and subsequent charges cach time remappings #rsimilar changes oceur which
reascenably might affect such determination or certification, Borrower shall also be respaiisible for the payment of
any fecs imposed by the Federal Emergency Management Agency in connection with theeviesc of any flood zone
determination resulting from an objection by Borrgwer,

IF Borrower fails 1o maintain any of the coverages deseribed above, Lender may obiain insurans@ coverage, al
Lender's opuion and Borrower’s expense. Lender is under no obligation 10 purchase any particulat Jyrpaor amount
af coverage. Theretore, such coverage shall cover Lender, but might or might not proteet Borrower-Bairower' s
cquity in the Property. or the contents of the Property., against any risk, hazard os lability and might provide greater
or lesser coverage than was previeusly in effect. Borrower acknowledges that the cost of the Insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Seetion 5 shall become additionat debt of Boreower sceured by this Sceurity Instrument. These
amounts shall bear mierest at the Note raie from the date of disbursement and shall be payable, with such interest,
upon notice from Lemder 1o Borrower requesting payment.

All imsurance policies required by Lender and renewals of such policies shalt be subjeet 1o Lender's right 1o
disapprove such policics. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender reguires,
Borrower shall prompily give to Lender all receipts of paid prenviums and renewal notices. 1 Borrower obtains any

ILLINOIS-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS N N
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form of msurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shatl include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
paycc.

In the cvent of loss, Borrower shatl give prompt notice to the insurance carrier and Lender.  Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, it the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration i & single payment or in a series of progress payinents as the work is completed. Unless an agreement
1s made 1n wieng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any mterest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Barrewer shull not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration G pepair 1s not economicatly feasible or Lender's security would be [essened, the insurance proceeds
shall be applicd to thespy seeured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuvance nroceeds shall be applied in the order provided for i Section 2.

If Borrower abandons'the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [F Borrower does pat respond within 30 days 1o 4 notice from Lender that the insurance carrier has
offercd to scttle a claim, then Lendirinay negotiate and settle the claim. The 30-day period will begin when the
notice s given, Ineither event, or it Eendoracquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a} Borrower's rights Yo any insurance procecds in an amount not 1o exceed the amounts unpaid
under the Note or thas Security Instrument, and/b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) unde’ all issurance policies covering the Property, insofar as such rights
arc applicable 1o the coverage of the Property. Ledder may use the insurance proceeds cither to repair or restore the
Property or 1o pay amounts unpaid under the Note or ths Seeurity [nstrument, whether or not then due.

6. Occupancy. Borrowet shall oceupy. establisty arnd use the Property as Borrower's principal residence
within 60 days after the exeeution of this Sceurity Instrumenvand! shalt continue 10 occupy the Property as Borrower's
principal residence for at least one year atter the date ot occupatiey Anless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withheld. or unless extenuating elredmstances exist which are beyond Borrower's
control.

7. Preservation, Vaintenance and Protection of the Property; Irspections.  Borrower shall nol destroy,
damagce or impair the Property. atlow the Property o deteriorate or commitssasic on the Properly. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property infoider to prevent the Property from
deteriorating or decreasing in value due 1o its condition.  Unless it 1s determined purspant to Section 3 that repair or
restoration 15 not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [t insurance or condemnation proceeds are paid in connection wiik damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only I Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sigic;gayment or in
a series of progress payments as the work is completed. Tf the insurance or condemnation proceeds ars'nat sutficient
to repair or restore the Property, Borrower 15 not relieved of Borrower's obligation for the completion of srch repair
or resloration.

Eender or its agent may make reasonable entries upon and inspections of the Property. [Tt has reasonable cause,
Lender may mspeet the interlor of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior o such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defaudt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrewer or with Borrowet's knowledge or consent gave
materially false, nusleading, or maceurate information or statements o Lender (or failed to provide Lender with
matenal mformatien) in connection with (he Loan. Matertal representations include, but are not limited to.
representations concerning Borrower's occupancy ot the Property as Borrower's principal residence.

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @arms
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9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriale to protect Lender’s intercst in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include. but arc not kimited to: (a) paying any sums
sceured by a lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
attorneys' fees to proteet its interest in the Property and/or rights under this Sccurity Instrument, including its secured
position i a bankruptey proceeding. Sceuring the Property includes, but is not mited to. entering the Property (o
make repairs’ ¢hange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatans or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section™V) Lender does not have to do so and is not under any duty or obligation to do so. [t s agreed that
Lender incurs no falaliry for not taking any or all actions authorized under this Section 9,

Any amounts dishérsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  Thes¢ dsjounts shatl bear interest at the Note rate from the date of disbursement and shall be
payable, with such mlerest, upopenotice from Lender (o Borrower requesting payment.

If this Security Instrumient ig-an a leasehold. Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leassidid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wiitten consent of Lender, alter or amend the ground lease.  [f Borrower
acquires fee title 1o the Property, the leasshold and the fee title shatl not merge unless Lender agrees Lo the merger
1 writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the promiums required 1o maintain the Mortgage Insurance m effect. I for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be availible from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separately-designated payments loward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obidin”coverage substantially equivalent to the Morigage
[nsurance previously i eftect, at a cost substantially equivalenilodiive cost to Borrower of the Mortgage Insurance
previously in etfeet, from an aliernate mortgage insurer selected By Zender. [f substantially equivalent Morigage
[nsurance coverage is not available, Borrewer shafl continue (o pay 1o E2stier the amount of the separately designated
payments that were duc when the insurance coverage ecased (o be n etfeet (Lentder will accept, use and retam these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Sueh 1oss rescrve shail be non-refundable,
nolwithstanding the tact thet the Loan is ultimatety paid in full, and Lender shall Govor required to pay Borrower any
inlerest or carnings on such loss reserve. Lender can no longer require loss reserve’pagiments if Mortgage Insurance
coverage (in 1he amount and for the period that Lender requires) provided by an insurer selected by Lender agam
becomes available, is obtained. and Lender requires scparately designated payments weward the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Laan atud Borrower was
required 1o make separately designated payments toward the premiums for Morlgage fnsurance, dertanver shatl pay
the premiums required to maintain Mortgage Insurance in effeet, or to provide 1 non-refundable lessraserve, until
Lender’s requirement for Mortgage Insurance ends in sccordance with any writlen agreement belween Borrawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Scetion
10 affects Borrower's obligation te pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
it Borrower does nat repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluale their total risk on all such insurance in toree from time to ume, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and
conditions that arc satisfactory to the mortgage insurer and the other party {or partics) to these agreements. These
agreements may require 1he mortgage insurer to make payments using sty source of funds that the mortgage insurer
may have available (which may include funds ebtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that derive from (or might
be characterized as) a portion of Borrower™s payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender lakes a share
of the insurer's risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is often termed
"captive reisurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive curvain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage (nsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearn¢d at the time of such cancellation or termination.

11, Assigntwercof Misceltancous Proceeds; Forfeiture.  All Miscellancous Proceeds are hereby assigned (o
and shall be paid o rerpaey.

It the Property is daivages, such Miscellangous Proceeds shall be applied (o restoration or repair of the Property,
il the restoration or repair i¢ etonomically feasible and Lender's security 1s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity io inspect such Propeay/id@nsure the work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken promptiys, Lender may pay for the repairs and restoration in a single disbursement
or in a scrics of progress payments as thcwork is compleied.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mis:ellancous Procecds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Prdeerds? 1f the restoration or repair is nol economicatly feasible or
Lender' s sceurily would be lessened, the Miseetlanéous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or pot then due, with the excess, ifany) paid (o Borrewer, Such Miscellancous Proceeds shall
be apphied in the order provided for in Section 2.

In the event of a lotal wking, destruction, or loss wm varaeOf the Property, the Miscellancous Proceeds shall be
applicd 1o the sums sceured by this Sceurity [nstrument, whetniZednnot then due, with the excess, il any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of tb>Froperty in which the fair market vatue of
the Property immediately betore the partial lakang. destruction, or less in vatue iy equal to or greater than the amount
of the sums seeured by this Securily Instrument nnmediately before the partial saking, destruction, or loss in value,
unless Borrower and Lender otherwise agree 1n writing, the sums secured by this Seeurity [nstrument shall be reduced
by the amount of the Miscellancous Proceeds muitiplied by the following fraction:© (2 the total amount of the sums
securcd immediately before the partial taking, destruction. or loss in value divided by (9) the fair market value of the
Property immediately before the partial taking, destruction, or loss n value. Any balanceshall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the far market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amouae ot the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lesidae otherwisce
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumentwhether
or not the sums are then due.

if the Property is abandoncd by Borrower, or it after notice by Lender (o Borrower that the Opposing Party (as
defined in the next sentence) offers fo make an award to scttle a claim for damages, Borrower tails to respond to
Lender within 30 days atter the date the notice is given, Lender is authorized o collect and apply the Miscellancous
Proceeds either 1o restoration or repair of the Property or to the sums sceured by this Security Instrument, whether
or not then due. "Opposing Party” means the thicd party that owes Borrower Miscetlaneous Proceeds or the parly
against whom Borrower has a right of action in regard 1o Miscellancous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or erinunal, 1s begun that, in Lenders
Judement, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and. if aceeleration las occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Securtty Instrument.  The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nlerest of Borrower shall not operate to release the liabitity of Borrower or any Successors in Interest
of Borrower. Lender shall not be reguired 1o commence proceedings against any Successor in Interest of Borrower
or o refuse to extend time for payment or otherwise modify amortization of the swms secured by this Security
[nstrument by veason of any demand made by the original Borrower or any Successors n [nterest of Borrower. Any
lorbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
payments [ront 1hird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be @ warver of or preclude the exercise of any right or remedy.

13. Joint and Se¢vernd Liability; Co-signers; Successers and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations/and liability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but docs not exedut: the Note (a "co-signer”y: (a) is co-signing this Sceurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums ¢ecured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-signer' s consent.

Subjeet to the provisions of Section(18 any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing_and s approved by Lender, shall obtain all of Borrower's rights
and benetits under this Sceurity Instrument. Berrow zr shall not be released from Borrower”s obligations and hability
under this Sceurity Instrument unless Lender agrees to sach nelease m writing. The covenants and agreements of this
Security Instrunient shall bind (except as provided in Scetiear 203 and benefit the successors and assigns of Lender.

14. Loan Charges. i.cnder may charge Borrower fecitir services performed in commection with Borrower's
delault, for the purpose of protecting Lender's interest in the Traperty and rights under this Seeurity Inslrument,
including. but not timited to, attorneys” fees, property inspection widvaluation fees, In regard to any other fees, the
ahsenee of express authorily in this Sceurtty Instrument to charge a spzditic tee to Borrower shall not be construed
as u prohibiion on the charging of such fee. Lender may not charge fees thatarcexpressly prohibited by this Security
Instrument or by Applicable Law.

[f the Toan is subject to a law which sets maximum loan charges, and that'tav is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Eosiexceed the permitted bimits,
then: (a] any such toan charge shall be reduced by the amount necessary to reduce the chacge to the permitted fimit;
and {b) any sums already collected from Borrower which exceeded permitted limits wilidie retimded to Borrower,
Lender may choose to make this refund by redocing the principal owed under the Note or by miking a direct payment
to Borrower. 1f a refund reduces principal, the reduction wilk be treated as a partial prepayricsCwithout any
prepaynient charge (whether or not a prepayment charge is provided for under the Note). Borrower! s 2eceptance of
any such refund made by direct payment o Borrower will constitute a waiver of any right of action Borrewer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Sceurity Instrument shali be deemed to have been given o
Borrower when maled by first class mail or when actually delivered 1o Borrower's notice address if sent by olher
means. Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
etherwise. the notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice o Lender. Borrower shall promptty notify Lender of Borrower's change of address. 11 Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under (his Sceurity Instrument
atany onc tine. Any notice (o Eender shall be given by delivering it or by mailing it by first elass mail wo Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security nstrument shall not be deemed to have been given 1o Lender until actually received by Lender.
If any nolice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the taw of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security instrument arc subjcct to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrumient or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sccurity
Instrument or the Note which can be given cffect without the contlicting provision.

As used i this Sceurity Instrument: (a) words ol the masculine gender shall mean and include corresponding
neuter words oravords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (¢ T word "may” pives sole discretion withoul any obligation 1o take any action.

17. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Security Instrument.

18. Transfer oi e Property or a Beneficial Interest in Borrower, As used n this Section |8, "laterest in
the Property” means any Jégal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 boid Lordecd, contract for deed. installment sales contract or escrow agreement, the tent
of which is the transfer of Gitie by Parrower al a future dale to o purchaser.

[f all or any part of the Property ot any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a beneficial interest ipBuarrower is sold or transterred) withoul Eender's prior written consent,
Lender muy require immediate payment i foll ot all sums secured by this Sceurity Instrument. However, this optien
shall not be exercised by Lender it such excreise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shidl give Barrawer notice of acceteration. The notice shall provide a
petiod of not less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower
must pay all sums sceured by this Sceurity Instrument. [/t Barrower Tails to pay these sums prior Lo the exprration of
(his period, Lender may invoke any remedies permitted by-this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. It Bogrower meets certain concitions, Borrower shult
have the right o have enforcement of this Seeurity [nstrument diseopapucd at any time prior to the carticst of: {a}
tive days before sale of the Property pursiant to Section 22 ol this, Steurity Instrument; {B) such other peniod as
Applicable Law nught specify for the termunation of Borrower™s right to reinttalel or (¢) entry of a judgment enforcing
this Sceerty [nstrument, Those conditions are that Borrower: (a) puys Lewsder all sums which then would be duc
under this Sccurity Instrument and the Note as if no acceleration had oceurred: (%)cures any default of any other
covenants or agreements; (¢) pays atl expenses meurred in enforeing this Sceurity Jsstrument, including, but not
[imited to. reasonable attorneys' fees, property inspection and valuation fees, and othet fees<ncurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)takes such action as
Lender may reasonably require to assurc that Lender's interest in the Property and rightd uncer this Sceurity
Instrument, and Borrower's obligation to pay the sums sceured by this Security [nstrument, shall contizue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiatement sums
and expenses in onc or more of the tollowing forms, as selected by Lender: (a) cash; (b) money order; {¢reertificd
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an instituion whose
deposits urc insured by a federal agency, instrumentality or enlity; or {d) Eleclronic Funds Transfer.  Upon
reinstatemnent by Borrower, this Security Instrument and obligations secured hereby shall remain futly effective as if
ne acceleration had occurred. However, this right 1o reinstate shall not apply i the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parttal interest in the Nole
{together with this Security Instrurnent) can be sobd one or more fimes without prior natice to Borrower. A sale might
result g change i the entity (known as the "Loan Servicer” ) that colleets Periodic Payments due under the Nete
and this Sceurity Instrument and performs other mortgage loan servicing obligations under the Note, this Seeurity
Instrument. and Applicable Law., There also might be one or more changes of the {.oan Servicer unrelated o a sale
af the Note. If there s a ehange of the Loan Servieer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictal action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13y of such alleged breach and afforded the other party herete a reasonable period after the giving of such
notice 10 lake corrective action.  If Applicable Law provides a time period which must clapse before certain action
can be takep! that time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleralion andopportunity to cure given Lo Borrower pursuant to Section 22 and the notice ot acceleration given
lo Borrower puryaant to Section 18 shall be deemed to satisty the notice and opportunity (o take corrective action
provistons of this Secuan 20,

21. Hazardous Saustances. As used in this Scction 21 () "Hazardous Substances™ are those subslances
defined as loxic or hazardeds sabstances, pollutants, or wasles by Environmental Law and the following substances:
gasoline, kerosenc, other fldnynable or toxic petroleum preducts, oxie pesticides and herbicides, volatile solvents,
materials conlaining asbesios or formaldehyde, and radioactive materzals; {b) "Environmental Law™ means federal
laws and laws of the jurisdiction waene 24C Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes zay, response action, remedial action, or removal action, as defined 1n
Envirenmental Law; and (d) an "Envirenmental Condition” mcans a condition that can cause, contribute to, or
otherwise trigger an bnvironmental Cleanup

Borrower shall not cause or permit the predensc use, disposal. storage, or release of any Hazardous Substances,
o threaten to release any Havzardous Substances. on (v the Property. Borrower shall not do, nor allow anyone else
to do. anythung affecting the Property (a) that s 1 violavon of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, duc to the preseagcy use. or release of @ Hazardous Substance, creates a
condition that adversely aftects the value of the Property = Fhic, preceding 1wo sentences shall not apply to the
presence. Use. or storage on the Property of small quantitics o ¥iaiasdous Substances thal are generally recognized
{0 be appropriate o normal residential uses and o mamtenance OfAne Property (including, but not timited 1o,
hasardous substances in consumer products).

Borrower shall promptly give Lender writien notice ot (a) any investigation. claim. demand, lawsutt or other
action by any governmental or regulatory agency or private party involving thePraperty and any Hazurdous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmental Condition, including but not
limited to. any spilling, leaking, discharge, releasc or threat of release of any Hazpddous Substance, and (¢) any
condwion caused by the presence, use ur release of a Hazardous Substance which adverselyaffects the value of the
Property. 1f Borrower learns, or is notified by any governmental or reguiatory authoritysor anv private party, (hat
any removal or other remediation of any Hazardous Substance affecting the Property is needssary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hercia shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 undess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistenee of a default or any other
defense of Borrower to acceleration and foreclosure. H the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in fulf of all sums secured by this Security
[nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waijver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuranee coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protest, Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The'covenuge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower indopnection with the collateral. Borrower may laler cancel any insurance purchased by Lender,
but anly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 11 2ndar purchases insurance for the cotlateral. Borrower will be responsible for the costs of
that insurance, including inierestand any other charges Lender may impose in conneetion with the placement of the
insurance, until the effective date ofthe cancellation or expiration of the insurance.  The costs of the insurance may
be added to Borrower's lotal outstanaips balance or obligation. The costs of the insurance may be more than the cost
of Insurance Borrower may be able to obrainon its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

{7 oy / l
o i hn 61/ |
AL iy LAt e { ~
S {Seal) E < — {Seal)
Kazimierz Chmielewski -Borrower gJa'd/wiga Chmielewska -Borrower
..... /) e (Scaly et e e {Seal)
-Borrower -Burrower
. - N (Seal) o e (Seal)
-Lorrower -Borrower
Witness: Wilness:
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State of Hlinois

County of __hQ(’"X‘"B\L—

[Space Below This Line For Acknow ledgment]

The foregoing instrument was acknowledged before me this 8 g l q - 20| [

by _ Kazimierz Chmielewski AND Jadwiga Chmielewgka
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Notary Public Sratc o
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1gnature ql" erson Taking Acknowledgment

Olzi(m / Du blic_

Tutle
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DocMagic €Farmns
www.docmagic, com



1124355001 Page: 15 of 16

UNOFFICIAL COPY

Exhibit "A"
Legal Description

All that certain parcel of land situate in the County of Cook, State of Ninois, descrlbed as
follows:

Tax ID; 12-13-301-072-0000

229530 -1
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Exhibit "A"
L.egal Description
Al th: t certain parcel of tand situate in the County of Cook, State of lllinois, described as
follow s

Taxl: 12-13-301-072-0000

LOT 26 (EXCIiPT THE SOUTH 12 FEET THEREOF) AND LOT 27 (EXCEPT THE NORTH 10.5 FEET
THEREOF) In BLGCK 4 IN KENSEYS IRVING PARK HIGHLANDS, BEING A SUBDIVISION QF PART
OF THE NOR FH Ea3T QUARTER OF THE SOUTH WEST QUARTER OF SECTION 13, TOWNSHIP 40
NORTH, RAN 3E 12, Fa3T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Subject To: taxe s not yet due arid payable, general restrictions as they appear of record

Permanent Real Bstate Index Numer. 12-13-301-072-0000 ..

Address of Real Estate: 4308 N. Ozark Ave.n, Norridge, IL 60706



