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MORTGAGE
DEFINITIONS

Words used in multiple seciions of this document are defined below and other words are detined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this document are also provided in Section 10,

(A) "Security Instrument” means this document, which is dated JULY 25, 2011 , trgether with all Riders to
this document.

ILLINOIS--Single Farmnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(B) "Borrower" Is

JOHN LABIAK, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is

BANK OF AMERICA, N.A.

Lender 18 a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address is

101 Scuth Trvoén, Street, Charlotte, NC 28255

{ender is the mortgagesunder this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JULY 25, 2011 . The Note states that

Borrower owes Lender
EIGHTY NINE THOUSANLand 00/100

Dollars (U.S. § 89,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periedic Payments and
to pay the debt ir: full not later tharr™ AUCHST 01, 2041

(E) "Property" means the property thet i« discribed below under the heading "Transfer of Rights in the Property.”

(F) "Loan" mcans the debt evidenced by the Mate, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security/Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable}:

[] Adjustable Rate Rider ] CondominiunrRider [T} Second Home Rider
[] Balloon Rider "] Planned Unit Development Rider 1-4 Family Rider
] VA Rider [ ] Biweekly Paymeat Rider L] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, statr and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all appiicable-final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments' means all duss, tees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners assosiation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transacien originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrumept.-computer, or magnetic tape so as to
order, instyuct, or authorize a financial institution to debit or credit an account. Such term includas, but is not limited to, point-of-
sale transfers, automated teller machine transactions, transfers initiated by telephone, wire traneJers, and automated clearinghouse
iransfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds naid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destr ichen of, the Property,
(ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu i condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hercby mortgage, grant and convey to Lender and Lender’s successors and assigns, the following
described property located in the
COUNTY of COCK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEF EXHIBIT "A® ATTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Number: 20172030120000 which currently has the address of
5577 ¢ CARPENTER ST, CHICAGO ,
[Street/City]
Winois 60621-1523 (“"Property Address™):
[Zip Code}

TOGETHER WITII all the improvements now or here/fter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemeriiednd additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the” Property.”

BORROWER COVENANTS that Borrower is lawfully seised vi tii estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 1s unencumbered, exéept for encumbrances of record. Borrower warrants and
will defend generally the titie to the Property against all claims and demands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioial yse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reai prorerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and La e Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment chorges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U S. currency. However, if any check or other instrument received by L<pder as payment under the
Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsegnent payments due under
the Note and this Securily Instrument be made in one or more of the following forms, a&s selected by Lender
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any sach check 1s drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such upapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such
funds will be applied to the ourstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shalf be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due. the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any applicaticd of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due Gate, or change the amount, of the Periodic Payments.

3. Funds for£szvow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a saxi Ghe "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over fiis Security Instrument as a lien or encumbrance on the Property; (b) teasehold payments or ground
rents on the Property, if’ anyi.(c>premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage
[nsurance premiums, if any, or any’syms nayable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions af Section 10. These items are catled "Escrow liems." At origination or at any time during the
term of the Loan, Lender may reguire’ that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues. fees and assessmwilts shall be an Escrow Item. Borrower shall promply furnish to Lender all notices of
amounts to be paid under this Section. Borroyer shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow-Itcms. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Items at any time. Any such waiver muy only be in writing. In the event of such waiver, Borrower shall pay
directly, when and wherc payabie, the amounts due forny Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall fumish t Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to proville receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "Covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow [tems directly, pursuant to a waiver, and Borfower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borower shall then be obligated under Section 9 to repay to
Lender any such amount. [.ender may revoke the waiver as to any or aliseCiow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocatior, Borrower shall pay to Lender 2! Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect ard hold Funds in an amount (a) sufficieni-to rermit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can réqiire under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditurss <1 future Escrow [tems or otherwise in
accordance with Applicable Eaw.

The Funds shall he held in an institution whose deposits are insured by a federal agency, ivsirumentality, or entity {(including
Lender, if Lender is an mstiution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Mems no later than the time specificd under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, anneally analyzng the escrow account, or verifying the Escrow Items, unless Leddear nays Borrower interest
on the Funds and Applicable Law permits Lender fo make such a charge. Unless an agreement is made’ir/ writing or Applicable
L.aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or ¢a‘nin gs on the Funds.
Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined urder RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If taere is a shortage of Furds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower sha'l pay to Dender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA. but in no more than 12 monthly paymens,

Upon payment in fali of all sums secired by this Security Instrument, Lender shatl promptly refund to Borrower any Funds
held by Lender.

ILLINOIS-—-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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4. Charges: Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over fhis Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments. if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender, but only so long as Borrower is
performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connectior with this Loan,

5. Property Tusurance. Borrovser shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, lazaeds included within the tean “extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods:-#y*which Lender requires insurance.  This insurance shall be maintained in the amounts (including
deductible levels) and for o reriods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Laan. “hednsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's choice, which right shall not be exercised unreasonably. [Lender may require Borrower to pay, in
connection with this Loan, either:/{d) a one-time charge for flood zone determination, cettification and tracking services; or
(b) a one-time charge for flood zone driermination and certification services and subsequent charges each time remappings or
similar changes oceur which reasonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees impased by the Federal Emiergency Management Agency in connection with the review of any flood zone
determination resuliing from an objection by Bowoprer.

If Borrower fails to maintain any of the coveragss Jaseribed above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense  Lender is under no obligatie i purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lendur. but might or might not profect Basrower, Borrower's equity in the Property, or the contents of the
Property, against any risk. hazard or liabi'ity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtarted hight significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this >dction 5 shal! become additional debt of Borrower secured by
this Security Instrument. These amounis shall bear interest at the Nutetate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paymen..

All insurance policies required by Lender and renewals of such policies siall be subiect to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shali rame Lender as mor‘gagee and/or as an additional loss payee. Lender
shall have the right to hold the policies znd renewal cestificates. If Lender requires-Borrower shall promptly give to Lender all
receipts of paid premiums and renewal netices. If Borrower obtains any form of insurince coverage, not otherwise required by
Lender, for damage to. or destmiction of. the Property, such policy shall include a standard prortgage clause and shall name Lender
as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender., Lender may make proot of loss if
a0t made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insviance proceeds, whether or not
the underlying insurance was ~oquired by Lender, shelf be avplied to vestoration or repair of the Propaity, if the restoration of
repair is economically leasihie snd Lorders security i+ not lessened. During such repair and restoraticn neriod, Lender shall have
the right 1o hold such insuriice proceeds until Lender has had an opportunity to inspect such Property to cpsuis the work has been
completed to Lender's satistaction, p-ovided that such inspection sha!l be undertaken promptly. Lender may dicburse proceeds for
the repairs and restoration in a singls payment or in a series of progress payments as the work is completed. Uniess an agreement 18
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings cn suck proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is not economically
feasible or Lender's security wouid be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Sect o 7.

If Borrower abandons the Property, Lender may file, negotiate and sertle any avatlable insurance claim and related matters.
If Borrower does not respend within 30 davs to 2 notice rora Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and sctile the cla'm. The 30-day perind will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise. Borrover hereby assigns 1o Lender (a) Borrower's rights to any insurance

ILLINOIS--Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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proceeds in an amount not to exceed the amounts anpaid wnder the Note or this Security Instrument, and (h) any other of
Borrower's rights (other than tie right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as sucn rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Berrower shall oceupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exceution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is deternired pursuant to Section 5 that repair or restoration is not economically feasible, Botrower shall
promptly repair the Troperty if damaged to avoid further detericration or damage. 1f insurance or condemnation proceeds are paid
in connection with damnage o, or the taking of, the Preperty. Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proveeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scries.oi jrogress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or resicea’tha Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or ifs agent may makescasonable entries upon and inspections of the Property. I it has reasonable cause, Lender may
inspect the interior of the improven'ziiis on the Property. Iender shall give Borrower notice at the time of or prior to such an
interior inspection specifyirg s::ch reasoratie cause.

8. Borrower's Loan Applcatioi._isorrower shall be in default if, during the Loan application process, Borrower or any
persons or enfities acting at the direction ol Bo‘rower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (4 failed to provide Lender with material information) in connection with the
Loan. Materia] representations. #1clude, but are notlinited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Taterest in the Prepe ty #nd Rights Under this Secnrity Instrument. If (a) Borrower fails
to perform the covenants and agrecmends contaired in this Sezurity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest ir the Property and/or figins under this Security Instrument (such as a proceeding in
bankruptey, probate, for cendemnation or forfeiture, for enforceinont of a lien which may attain priority over this Security
[nstrument o5 to enforce laws or regulations), or {¢) Borrower haswabandoned the Property, then Lender may do and pay for
whatever is reasonable or aporopriate o protect Lender's interest in e Property and rights under this Security Instrument,
including protecting and/or assessing the vz lue of the Property, and securinz-and/or repairing the Property. Lender's actions can
include, but are not limited *or fa) paying any sums secuced by a lien which\has priority over this Security Instrument;
(b) appearing in court: and (¢} saying reasonable attorneys’ “ses fo profect itsntercst in the Property and/or rights under this
Security [nstrument, including its secured position in a hankruptcy proceeding, Secuiinis the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replac: or board up doors and windaws, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on of ¢tf. “Although Lender may take action
under this Section 9 Lencer dloes not have o do so and is not under any duty or obligation to doso. It is agreed that Lender incurs
no liability for not taking anv or all actions authorized under this Section 9.

Any amounts disbursed by Lender uader this Section 9 shall become additional debt of Botrowersecured by this Security
Instrument. These amounts shall bear interest at the Note -ate from the date of disbursement and snei be payable, with such
interest, upon notice from Lender to Rerrawer requesting payment.

If this Security Instriment is on 2 feasehold, Borrower shall comply with all the provisions of the lease.” !¢ Eorrower acquires
fee title to the Property, the leasehold ead the fee title shall not merge unless Lender agrees to the merger in wriiing.

10. Mortgage Insurance. 1V Leeder required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintzin the Mortgoge Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage msurer that previously nrovided such insurance and Borrower was required to
make separately designatzd payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially ecuivalent fo the Morlgage insurance previousiy in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage [psvrance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially ecuivalent Mortgage Insarance coverage is not zvailable. Barrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insvrance coverage ceased 1o be in effect, Lender will accept, use and
retain these payments as a nor-refundable toss reserve in lien of Mortgege Tnsurance. Such loss reserve shall be non-refundable,
notwithstanding the faci trat the Loan is w'timately paic in f:li, ond Lender shall not be required to pay Borrower any interest or
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earnings on such loss reserve, Lender can a0 tonger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insarer selected by Lender again becomes available, 1s obtained, and
Lender requires separaiely designated payiments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make scparately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve. until Lender's requirement for Mortgage Insurance ends in accordance with any writien
agreement between Borrower and Lender providing for such termination or undl termination is required by Applicable Law.
Nothing in this Section 10 aftects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimiburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaiuate their total risk ow all such insurance i force from time to time, and may enter into agreements
with other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party {or narties) to these agreements. These agreements may require the
mortgage insurer todnaks payments vsing any source of funds that the mortgage insurer may have available (which may include
funds obtained fram Mortgage insuranze premiuims),

As a result of thess-agreements, 1.ender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the 1orteaing, may receive (disectly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's paymeots for Mortgage Insurance, in exchange for sharing or modifying the mortgage insuret's risk, or
reducing losses. 1M such agrecmintorovides that an afiiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the grrangement s often termed "captive reinsurance." Further:

(a) Any such agrecinents Wt not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agrerments will not irerease the amount Borrower wilt owe for Mortgage Insurance,
and they will net entitle Berrower to any refund.

(b) Any such agreements will not affect tie rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 sr any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortzage Insurance. o have the Morigage Insurance terminated
automatically, and/or to reccive a refund of any IMacgage Insgrance premiums that were uncarned at the time of such
cancellation or teimination.

11.  Assignment of Miscellzneous Proceeds; Forfeifi e, Al Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shieli be applizd to restoration or repair of the Property, if the
restoration or repair is econemically foasible and Lendes's security 5 sof lessenad. During such repair and restoration period,
Lender shall have the right to hoald sach Miscellaneous Proceads until Lanuer has had an opportunity to inspect such Property to
ensure the work has heen eampleted o ©ender’s satistretion, provided that susii inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration m a sing'e disbursement or in a series Ot progress payments as the work is completed.
Unless an agreement is masle in writing o1 Anplicable Law raquires interest fo ae.pzid on such Miscellaneous Proceeds, Lender
shall not be required to pa; Borrowst any interest ar camings on sach Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Londes seourity sould he teseenss tie Miscellaneous Proceeds svail be applied to the sums secured by
this Security Instrnment. wheths or nat fie due. with the exese i any, paid 10 Borrowst, | Such Miscellaneous Proceeds shall be
applied in the vrder nrovidst for i Section 2,

In the event of 2 feml tilomg, destreetonor loss n va've of tha Property, the Miscellaneous Proczeds shall be applied to the
sums secured by this Security Instrament, whether or rot then due. with the excess, if any, paid to barr v,

In the event of a pertial taking. devtrection, o oss in vafue of the Property in which the fair marlct value of the Property
immediately before the pertict wking, destraction, or loss i vafus is ecusi to or greater than the amount ¢1 the sums secured by
this Security Instrument immediaicty hetor: the partial tuking. destraction, or loss in value, unless Borrower anid ender otherwise
agree in writing, the sums ed by “his Szeurity Insirument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follewing Faction (1) ihe toral amount of the sums securad immediately before the partial taking, destruction, or
loss in valuc divided by 1h the fair warket vatue of the Property immediately before the partial taking, destruction, or loss
vahlie. Any balance shall be ~aid ic Berrower.

In the cvent of 4 nartini tokine, destruction, or 1nss in va'ue of the Property in which the fair market value of the Property
immediately before the partial faking destrection, or less invalue i less then *he amount of the sums secured immediately betore
the partial taking destruction. o= Joss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied 1o the sums secrrad by this Security Instrument v hether or not the sums are then due.

If the Property is abar doned by Borrewer, or it after notice by Lender 1o Borrower that the Opposing Party (as defined in the
next sentence) offers to maks o award o settle a claim for damages, Borrower fails respond to Lender within 30 days after the
date the notice is viven, ! ander s aniboried 1o coliee and apniy the Miscellaneous Proceeds either to restoration or repair of the

2t
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Property or to the sums secured oy this Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscelianeous Proceeds oc the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or ether material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by causing the
action or procecding to be dismissed with a ruling that, in Leader's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in ihe Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellzneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sesured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not gperaie (o release the fzbility of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to comietied_procecdings against any Successor in interest of Borrower or to refuse to extend time for payment or
otherwise modify amoriz=ation of the sums secured by this Scourity Instrument by reason of any demand made by the original
Borrower or any Sucecasarsin Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, 1end@s eccptance of payments from tud persons, entities or Successors in Interest of Borrower or in
amounts less than the amout thinadue, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Sevoral Lis¥inty: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability il be joint and several. However, zny Borrower who co-signs this Security Instrument but
does not execute the Noie ‘a "co-signer!y: (a)is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Property unaer the terins of this Security [nstrument; {b) is not personally obligated to pay the sums secured
by this Securit: [nstrumen, ¢nd (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to tae tzrms of this-Sepurity Instriment or the Note without the co-signer's consent,

Subject to the provisiors of Section 18, any Swelessor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved Ly Lende’, olirzl' obtain all of Borrower's rights and benefits under this Security
Instrument. Bor-ower shall not be relensed from Borrowe:'s chligatons and kability under this Security Instrument unless Lender
agrees to such release in vaitmg, The covenants andd agreenents of this Securiry Instrument shall bind (except as provided in
Section 203 and benefit ihe suncessars atict aseigns of Lender.

4. Loan Charges. ender may charge Borrower fues fareivices performed in connection with Borrower's default, for
the purpose of arorectmyg * 2ader's interest in the Property and rightsander this Sesurity Instrument, including, but not limited to,
attorneys' fees, properly inspection ard valuation fees. In regard fo any olosy foez, the absence of express authority in this Security
Instrument to cha-ge 1 soecific fee to Borrower shall not be construed 25 2 frohibition on the charging of such fee. Lender may
not charge fees that are cxpressiy prehibited by this Secusity Tnstrument or by Apicable Law.

If the Loan is subiect to a Jaw which sets maximum loan charges, and thatlaw’is finally interpreted so that the interest or
other loan charges collected or to be coflected in cornection with the Loan exceed Eie hermitted limits, then: {(a) any such loan
charge shall he reduced by the amount necessary to ceduce the charge to the peamitted fimic; and {b) any sums already collected
from Borrower which excexced nern-ittadt imits will be refinded to Borrower. Lander may ¢hoose to make this refund by reducing
the principal owed under the Note or by mating e direct naynient 6 Borrower. [Fa retund reduses prineipal, the reduction will be
treated as a partizl prepayimen without ary prepayment charge twhether ar not a prepayment charge, is provided for under the
Note). Borrower's acceptanzz of any such refund made by direct payment to Borrower will constitrie w waiver of any right of
action Borrower might have arising e of wech overcharge.

15. Notices. All ncticos given b Borrower or Lender in connection with s Security Instrumentpasy be in writing.  Any
notice to Borrower in conreet: +1 with this Sceurity Instrument shall be deemed to have besn given to Bororvet when mailed by
first class mail or when acivatly delivered fo Borrowe™s notics address if sent by other means. Notice to any one Borrower shall
constitute notice o all Rormwers uniess Applicable Law expresshy requirss otherwise. The notice address shall be the Property
Address unless Borrower has desigrated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change ot address. 1 Lender specifies a procecure for reporting Barrower's change of address, then Borrower shall
only report a change 0 add-ass throvah that specifid aroccdure. Thera may be only one designated notice address under this
Security Instrument at cny cre dmy Awy notice (o |ender chaif bz given by defivering it or by mailing it by first class mail to
Lender's address siated herein wrless §arder has desigeated arcther cddress by ratice t Borrower. Any notice in connection with
this Security Instrameni sha'l ot e desared to have besn givir to Lendsr ustil acmally veceived by Lender. If any notice
required by this Sccurity i reenired inder Applicable Law. e Applicable Law requirement will satisfy the
corresponding recuirrment undsr s Secuniy instraren!

TnsiveIment 1§ ¢
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16. Governing Law; Severability; Rutes of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but quch silence shail not be construed as @ prehibition against agreement by contract. In
the event that any provision or clauge of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {2) words of the meseuline gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shalt mean and inchude the plural and vice versa; and (c) the word "may”
gives sole discretion withoat any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section I8, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, thase beneficial interests transferred in a bond
for deed, contract for deed, installment sales contrect or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to ajurchaser.

If all or any past of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interést s, Borrower s sold or transferred) withost Lender's priot writien consent, Lender may require immediate
payment in fall of ail swagescured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appiachle Law.

If Lender exercises this anusn, [ ender shall give Borrower notice of acce'eration. The notice shall provide a period of not
less than 30 days from the date the motics is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument /21 Boviower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security 'isirument without further notice or demand on Borrower,

19. Borrower's Right fo Ruipst2iAvter Aeeleration. 1f Borrewer meets certain conditions, Borrower shall have the
right to have enforcement of this Security Eastriment discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 27 of this Securify [nstrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢)zizy of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lerder all cums which then warid e due under this Security Instrument and the Note as if no acceleration
had oceurred; (1Y cures any Aefanlt of any ciher covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but rot limited to, seasonable atforneys fzes, property inspection and valuation fees, and other fees incurred
for the purposs of protecting Lender's interest in the Property and tizhts under this Security Instrument; and (d) takes such action
as Lender may reasonably requirs fo assure that Lender's interesiap the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instruzied, sha!l contirue unchanged unless as otherwise provided
under Applicable Law. Pender may tequire that Borrower pay such rCinsfaternent sums and expenses in one or more of the
following forms, as selected by Lendzr: (23 nash; (k) money order; (c) cert/ficd check, bank check, treasurer's check or cashier's
check, provided any such chaek fe draws qren ar institution whose deposits 202 myured by a federal agency, instrumentality or
entity; or (d) Liectronic Funds Transter. Usen ceinstatement by Borrower, this Sesurity [nstrument and obligations secured hereby
shall remain fully effective as if no accelerstion had occurred. However, this right 0 reinstate shall not apply in the case of
acceleration under Section 13

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note {together with
this Security Insirument) can b sold ane av more fimes without prier notice 1o Borrower, A sale might result in a change in the
entity (known as the "Loar Servicor™y that collects Pertodic Payments due under the Note and’this Security instrument and
performs other mortgage loan servicing onfizations under the Note, this Security Mstrument, and Applicable Law. There also
might be one or more changes uf the Loan Servicer wnrelated to a sale of the Note, 1t there is a change. of the Loan Servicer,
Borrower wi'l be given written not'ce of thr change which will state the name and adcress of the new Loau Seivicer, the address to
which payments should be made aed any ether infnration RESEA requires in «ounection with a notice of traptter of servicing. If
the Note is sold and thereatter the Faan is serviced by a Loan Servicer ether vhan the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will reirsin with the Loan Servicer or he transferred (o a successor Loan Servicer and are not
assumied by the Note purchaser un'ess othenwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions prrsuant to this Securily Instrument or that alleges that the other party
has breached any provision of or a1 duty oved by rezson of this Security Instrument, until such Borrower or Lender has notified
the other party (with such natics efve= m comaliznce with the requi-ements of Section 13) of such alleged breach and afforded the
other party hereto a reasonablc neried ailes the giving 5 ench noties to take corrective action, 1f Applicable Law provides a time
period which must elapse eforn certain action cus b2 taken, sat time period wi'l be deemed fo be reasonable for purposes of this
paragraph. The notice of eoelerition and pppottnity fo cars given to Borrower pursuant to Section 22 and the notice of

ILLINOIS--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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acceleration given to Borrower pursuant o Section 1¥ shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmertel Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials; (b} "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause. coitribute to, or otherwise wrigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Proparty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Envirormental Law. (b} which creates an Envirorimental Condition, or (¢) which, due to the
presence, use, or refease of @ Hazardeus Suhstance, creafes 2 condition that adversely affects the value of the Property. The
preceding two senrénces shal' not apply to the presence, use, or slorage on the Property of small quantities of Hazardous
Substances that are-generally recognized ta be appropriate to normal resideniial uses and to maintenance of the Property
(including, but not lissitad-to, hazardous subtances ir consumer products).

Borrower shall promipsiy give Leader written notice of (ah any investigation, claim, demand, Tawsuit or other action by any
governmental or regulatery.agency or private party involving 'hz Property and any Hazardous Substance or Environmental Law of
which Borrower has actual xniwdedae, (57 any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of relezre ot any Hazardous Substarce, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adveriely affects the value of the Property. 1f Borrower lears, or is notified by any governmental
or regulatory authority, or any privaie Jary. that any vemoval or other remediation of any Hazardous Substance affecting the
Property is nccessary, Berrower shail promptly ke all necessary remedial actions in accordance with Environmental Law.
Nothing hercin shall create any obligation en Linder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower andtender further covenant and agree as follows:

22, Acccleration: Remedies. §.ender shall grve‘patice to Borrower prier to acceleration following Borrower's breach
of any covenant or agreement in this Secarrity Instrument (hut rot prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shali specify: (a) il'e default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the neriec is given to Boreawer, by which the default must be cured; and (d) that failure
to cure the defanlt on or hefere the date specified in the notiec may result in acceleration of the sums secured by this
Security Instrument, fereclosure by jndicial proceeding and sals »f the Property. The notice shall further inform
Borrower of the right to reinctate after voceleration and the right teassert in the foreclosure proceeding the non-existence
of a default or any other defense of Berrower to acceleration and forec’csure. 1f the default is not cured on or before the
date specified in the notice, Lendor ut its nption may require immediate payzieny in full of all sums secured by this Security
Instrument without further demand an may ‘nroclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in tnis Section 22, including, but not limited to,
reasonable attorneys’ fees and cosis of (itle evidence.

23. Release. Upor paym:nt of all omms secured by this Security Instrument. Lende: shall release this Security Instrument.
Borrower shatl pav any recovdating coste. Feader may charge Borrower 4 fee for releasing this Jecurity Instrument, but only if the
fee is paid to o thizd party for serviess repdesed and he chavgirg of the fee is permittad under Applicabie Law,

24. Waiver of Homestead, Ir acearance wth 1incis law, the Borrower herety releases and/waives all rights under and
by virtwe of the {llinois homosterd e raption faws

ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/1
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5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borroweds agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not. protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes o7 any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any irsurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. if Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs ol the insurance may be added to Borrower's total cutstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obiain on its own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Secutity Instrument and in
any Rider executed by Borroves and rezorded with it

{Seal)
-Borrower

_ (Seal)
-Bomrower

_(Seal)
-Borrower

(Seal)

-Borrower

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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State of THinos

) oy L
County o~ o

T ‘_: B . e ..-T‘:k %' 3 " i A
The foregeing instrunicnt was acknowledged before me this ¢~ W s e PR e
by TN MY e e

AN N

o \
Nowary Pablic
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1-4 FAMILY RIDER
(ASSIGNMENT OF RENTS)

2660045-1 00023470762207011
[Escrow/Closing #] [Doc 1D #]
THIS -4 FAMILY RIDER i made this TWENTY-FIFTH day of JULY, 2011 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrumént’™y of the same date given by the undersigned (the “Borrower”) to secure Borrower’s

Note to
BANK OF AMERICA, N.A,

(the “Lender™ of the same date and covering the Proderty dageribad in *he Security [nstrument and located at:
5527 § CARPENTAR ST, CHICAGO, IL A#0621-1523

[rapeity Address)

1-4 FAMILY COVENANTS. In addition /0 tie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and-agree as follows:

A. ADDITIONAL PROPERTY SUBJECT £ THE SECURITY INSTRUMENT. In addition
10 the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Propirty description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereatter located ir, on, or used, or ntended to < esed in connection with the Property,
including, but not fimited 1o, those for the purposes of supplying oi distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, seciity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, tanges, sioves refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, biinds, shades, curtains and
curtain rods. attached mirrors, cabinets, pancling and attached floor covermgs, ull of which, including
replacements and additions thereto, shail be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Stcvrity Instrument
(or the feasekald cstate if the Security Iastrament is on 2 leasehold) are referred to in this'1-% Family Rider
and the Securtty Instrument as the “Property.”

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01

1-4 Family Rider
1057R-XX (06/09){d/i} Page 1 0f 4

il NGRS

. . . Sy D e e



11244355005 Page: 15 of 18

UNOFFICIAL COPY

noC ID #: 00023470762207011

B. USE OF PROPERTY; COMPLIANCE WITII LAW. Borrower shall not seek, agree to or
make 2 change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances. regulations and requirements of any
gove muental body applicable to the Property.

(.- SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferiorto the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENTLOSS INSURANCE. Borrower shalt maintain insurance against rent loss in addition to
the other hazaraw tor which insurance is required by Section 5.

E. “BORRGWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROYWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Bortowar s.occupancy of the Property is deleicd.

. ASSIGNMENT &F LEASES, Uson Lender's recuest afer default, Borrower shall assign to
Fender all feases of the Property and ali security deposits made in connection with leases of the Property.
Upon the assignment, Lender shati bave the right to modity, extend or terminate the existing leases and to
execuic new ieases, in Lender’s soledictation. As used in this paragraph G, the word “lease” shall mean
“sublease™ if the Szerrity Testrunent is oil o leasehold.

H. ASSIGNMENT OF RENTS: ADPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Sorrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenes (“Rente™ of the Proverty, regardless of t¢ whom the Rents of the Property are payable. Borrower
atthorizes Lender or Lender’s agents to collect the Kents; and agrees that each tepant of the Property shall
pay the Rents “o Lende~ or Terder’s azents. However, Borower sha'l receive the Rents until: {i) Lender
has given Borrorwer netice of default pursuant to Section 220t the Security Instrument and (i1 Lender has
given nofice to the tenant(s) that the Rents are to be paid teLicnder or Lender’s agent. This assignment of
Rents constitutes an ahsclite assignment and not an assignment for zdd'tional security only.

It L ender gives notice of default <o Borrower: (i) ail Rents iegrived by Borrower shall be held by
Borrower as frusice for {ha benefit of Lender only, to be applied to fivc sums secured by the Security
Instrument: {id Lender shali be entitled to collect and receive all ‘of ‘the Rents of the Property,
(it} Borrower agrees that each tenant of the Property shall pay all Rents ilue ond unpaid to Lender or
Lender’s agents ucon Leader's written demand to the tenant: (iv) unless applicanis taw provides otherwise,
ail Rents collected by Lender o~ Lender’s agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attorney i fees, receiver’s
fees. premiams on receiver’s honds, repair and maintenance costs. insurance premiums, t2aes, assessments
and cther charges on the Property, and then to the sums tecured by the Security Instrumert; (v) Lender,
Lender's avents or any judicially appointed receiver shall be liable th account for only those Reme actually
received: and (vi) Lender shall be entitled to have a receiver apnoinied to take possession of and manage
the Properiv and collect the Rents and profits derived from the Proverty without any showing as to the
inadeguacy ¢f the Fropert as sequrity,

MULTISTATE 1.4 FAMILY RIDER--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of coliecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant ©© Section 9.

dorrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has nat performed, and wiil not perform, any act that would prevent Lender from exercising its rights
under thig paragraph.

Lender oy Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or 1vaiilain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender’s ageits 0.4 judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rente/shali not cure or weive any default or invalidate any other right or remedy of Lender.
This assignment of-ients ol the Property shall terminate when il the sums secured by the Security
Instrument are paid in full

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac
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1. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies penmitted by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family
Rider.

(Seal)
- Borrower

(Seal)
- Borrower

{Seal)

- Borrower

(Seal)
- Borrower

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS., BEING KNOWN AND DESIGNATED AS LOT 49 IN AM PENCES
SUBDIVSION BEING A SUBDIVISION OF PART OF THE NE 1/4 OF THENW 1/4 OF
THE NE 1/4 OF SECTION 17 TOWNSHIP 38 NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

BY FEE SIMPLE DEED FROM PATRIA PARTNERS, LLC AS SET FORTH IN DOC #
0426001160 DATED 09/08/2004 AND RECORDED 09/16/2004, COOK COUNTY
RECORDS - STATE OF ILLINOIS.

Tax/Parcel ID: 20=17203-012-0000

2660045



