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THIS MORTGAGE ("Sccurity Instrument')4s4riven on August 24, 2011 ‘
The Mortgagor is Jonn J. McKenna and Doreen.t . McKenna, husband and wife, Formerly
Known As Doreen L. Levora

("Borrewer"). This Sccurity Instrument is givea to Mortgage Elcctronic” Registration Systems, Ine. ("MERS™),
(solely as nominee for Lender, as heremafter defined, and Lender's successors aad ussigns), as mortgagec. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
I'lint, MI 48501-2026, tel. (388) 679-MERS.

Quicken Loans Inc.

("Lender"y is organized and cxisting under the laws of the State of Michigan , and
has an address of 1050 Woodward Ave. Detroif. MI 48226-1906

. Borrower owes Lender the principal sum of
Three Hundred Five Thousand Seven Hundred Twenty Seven and 00/100

Dollars (U.8. $ 305, 727.00 )
This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides
for monthly payments, with the tfull debt, if not paid earlier, due and payable on September 1, 2041
This Security Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrewer's

VRO I R

301577774 0233 588 0109

FHA Winois Morigage with MERS - 4/96
Woalters Kiuwer Financial Services ” |
03

VMP @ 4N{IL) 0aos).01 A 1
Page 1 of 9 2252805705 Inni%v\ : q



1124508061 Page: 3 of 14

UNOFFICIAL COPY

covenants and agreements under this Security Instrument and the Note. TFor this purpose, Borrower does hereby
mortgage, grant and convey to MERS (solely as nomince tor Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property lecated in

Cook County, Tllineis;

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERFOF,
SUBJECT TO COVENANTS Of RECORD.

Parcel 1D Number:  24-14-327-014- 0000
which has the address of 3848 W TUBTH-P] [Swreer)
Chicago [City], Hlnols 60655 {Zip Cade] {"Property Address");

TOGETHER WITH all the mmproveinernts now or hercafter crected on the property, and all easernents,
appurtenances and fixtures now or hereafter & port/of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the forczoing is referred to in this Sceurity Instrument as the "Property.”
Borrower understands and agrees that MERS holds eniy, legal title to the interests granted by Borrower in this
Security Instrument; but, 1if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's
suceessors and assigns), has the right: o exercise any or a1 ¢ those intercests, including, but not limited to, the right
to forcclose and sell the Property; and to take any action require of Lender including, but not hmited to, relcasing or
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seizedot'the estate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property is wecicumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agdmnstiall claims and demands, subject to any
encumbrances ot record,

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and nen-uniform covenanis
with limited variations by jurisdiction to constitute a uniform sceurity instrument overing real property,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when Adacithe principal of, and
interest on, the debt evidenced by the Note and late charges duc under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall ineiuds in cach monthly
payment, together with the principal and interest as sct forth n the Note and any late charges, a'sioror (a) taxes and
special assessments levied or to be levied against the Property, (b) Icaschold payments or ground-sents on the
Property, and (¢) prcmmms for insurance required under paragraph 4. In any year in which the Lender must pay &
mortgage insurance preminm to the Scerctary of Housing and Urban Development ("Seeretary™), or in any year in
which such premium would have been required it Lender still held the Se(.urity Instrument, cach monthly payment
shall also include either: (1) a sum for the annual mortgage insurance premitm to be paid by Lender to the Secretary,
or (i) a monthly charge instcad of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a rcasonuble amount to be determined by the Sceretary. Except for the monthly charge by the Seeretary, these
iterns are called "Escrow Items™ and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time. collect and hold amounts for Escrow Ttems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's cscrow account under the Real Estate Settiement Procedures
Act of 1974, 12 US.C. Section 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), cxcept that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements befere the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium,
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If the amounts held by Lender for Escrow ltrems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 1t the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds arc pledged as addittonal seeurity for all sums secured by this Sccurity Instrument.  If
Borrower tenders to Lender the full payment ot all such sums, Borrower's account shall be credited with the balance
remaiming for all mstallment items (a), (b), and {¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any cxcess funds to Borrower,
Immediately prier to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any halance remaining for all installments for items (a), (b). and (¢).

3. Applicadcda of Payments. All payments under paragraphs [ and 2 shall be applied by Lender as follows;

First, to the mor{gage insurance premium to be paid by Lender to the Sceretary or to the monthly charge by the
Secretary instead of the fhanthly mortgage insurance promium;

Sccond, to any taxcs,/spooal assessments, leaschold payments or ground rents, and fire, tlood and other hazard
INSUrARCC premiums, as require/y;

Third. to interest due under the Dlote;

Fourth, to amortization of the priacipal of the Note; and

Fifth. to late charges due under the Note!

4. Fire, Flood and Other Hazard Insyrance, Borrower shatl insure all improvements on the Property, whether
now in existence or subscquently erected, agamst o hazards, casualties, and contingencies. including fire, for which
Lender requires insurance. This insurance shall’te maintained in the amounts and for the periods that Lender
requires. Borrower shall alse nsure all improvements” onthe Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by ithe Zecretary. All insurance shall be carried with companics
approved by Lender. The insurance policies and any renewaly’shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate noticr. by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is nerebreauthorized and directed to make payment
tor such loss directly to Lender, nstead of to Borrower and to Lender joiptty. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction s2he indebtedness under the Note and
this Security Instrument, first to any delinguent amounts applicd in the order in maragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shatl not extend or postpone the due date of the monthly payments which arcoceterred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entsty legally entiffeadiereto.

In the cvent of forcclosure of this Security Instrument or other transter of title to the Propesiv-ihat extinguishes
the indebtedness, all right, title and interest of Borrower in and te isurance policies in force skl pass to the
purchaser.

5. Occupancy. Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty
days after the cxecution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to cccupy the Property as Borrower's principal residence for at least ong year after the date of
occupancy, unless Lender determines that requirement will cause unduc hardship for Borrower, or unless cxtenuating
circumstances cxist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not comnut waste or destroy, damage or substantially change the Property or allew the
Property to deteriorate, reasonable wear und tear excepted. Lender may inspect the Property if the Property is vacant
or abandened or the loan is in default. Lender may take reasonable action to protect and prescrve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially talse or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) n conncction with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1s on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower aequires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The procecds of any award or claim for damages, direet or consequential, in conncction with
any condemnation or other faking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned.and shall be paid to Lender to the extent of the full amount of the indebtedness that cemains unpaid
under the Newgwand this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the mdebtedness
under the Notesund. this Sceurity Instrument, first to any delinquent amounts applied in the order provided in
paragragh 3, and toe: fo prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due daic.ow tiae monthly payments, which are referred to in paragraph 2, or change the amount of such
payments, Any eXcess peocruds over an amownt required to pay all outstanding indcbtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property., Borrower shall pay all
governmental or municipal chargez_Zivés and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the switty which is owed the payment, If failure to pay would adversely affoct
Lender's interest in the Property, upea Lender's request Borrower shall promptly furnish to Lender receipts
cvidencing these payments.

If Borrower fatls to make these payments ¢r.the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly
afteet Lender's rights in the Property (such as a procceding in bankruptey, for condemnation or to cnforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including pavment of taxes, hazard insurarce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph gnali Become an additional debt of Borrower and be
secured by this Sccurity Instrument. These amounts shall bear interost from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any licn which has priority ovee this/Sceurity Instrument unless Borrewer:
{a) agrees in writing to the payment of the obligation securcd by the liew 7o i manner acceptable te Lender; (b)
contests in good faith the hen by, or defends against enforcement of the licn/n.“legal proceedings which i the
Lender's opinion operate to prevent the enforcement of the lien; or (¢} securcs from the holder of the licn an
agreement satistactory to Lender subordinating the licn to this Security Instrument. 1f Lender determines that any part
of the Property is subject to a lien which may attain priority over this Sccurity Instrument. Lender may give
Berrower a notice identifying the licn.  Borrower shall satisfy the lien or take one or more o the actions set forth
above wathin 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sceretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrament if:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
{ti} Borrower defaults by failing, for a period of thirty days, to perform any cther obligations contained
in this Security Instrument,
{b} Sale Without Credit Approval. Lender shall, it permitted by applicable law (including Scction 341{d)
of the Garn-8t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Scerctary, require immediate payment in full of all sums secured by thl& Security Instrument
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(1) All or part of the Property, or a beneficial inferest in a trust owning all or part of the Property, is seld

or otherwise transterred (other than by devise or descent), and

(i} The Property 15 not occupied by the purchaser or grantee as his or her principal residence, or the

purchascr or pgrantec does so occupy the Property but his or her credit has not been approved in

aceordance with the requirements of the Scerctary,
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(dy Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wall limt
Lendes's, rights, in the case of payment defaults, to require immediate payment in full and foreclose it not
paid. Tmg Security Instrument does not autherize aceeleration or foreelosure if not permitted by regulations
of the Scuictery.
{e} Mortgag: Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible forvnsurance under the National Housing Act within 60 days from the date hercof, Lender
may, at its optiors, reguire immediate payment in full of ail sums sceured by this Seeurity Instrument. A
written statement of .oy authorized agent of the Sceretary dated subsequent to 60 days from the date hereof,
declining to insure this Secvsity Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithstanding the- foregeing, this option may not be cxercised by Lender when the
unavailabitity of insurance is sclcly due te Lender's failure to remit a mortgage insurance premium to the
Seeretary.

10, Reinstatement. Borrower has a righc t2 Ue remstated if Lender has required immediate payment in tull
because of Borrower's failure to pay an amount due under the Note or this Sccurity Instrument. This right applics
even after forcelosure proceedings are mstituted. To Ceinssate the Sceurity Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are ebligations of
Borrower under this Security Instrument, foreclosure costs and rzasonable and customary attorneys' fees and cxpenses
preperly associated with the foreclosure proceeding, Upon reinstatenient by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as 1f Lender/bad not requited immediate payment in full.
However, Lender 1s not required to permit reinstatement if. (1) Lenden, has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement ot a current
foreclosure proceeding, (i) remnstatement will preclude foreclosure on diffevent grounds in the future, or (iif)
reinstatement will adversely atfect the prionity of the lien created by this Security Iritrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtensidnof the time of payment or
medification of amortization of the sums secured by this Security Instrument granted by Lziider to any suceessor in
interest of Borrower shall not operate to retease the liability of the original Borrower or Bomower's successor in
interest. Lender shall net be required to commence proceedings against any successor in interes! o: refuse to extend
time for payment or othenvise modify amortization of the sums secured by this Sceurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lencerin exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements
of this Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(h). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Sccurity Instrument but docs not execute the Nete: (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Preperty under the terms of this Sceurity Instrument; (b)
is nof personally obligated to pay the sums secured by this Sceunity Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommedations with regard to the terms of this
Security Instrument or the Notc without that Borrower's consent.

40330 88 0509
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13. Notices. Any notice to Borrower provided for in this Sccurity lnstcument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceted to
the Property Address or any other address Borrewer designates by notice ko Lender, Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the eveat that any provision or clause of this Securify Instrument
or the Note copicts wath applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or
the Note which-Can be given effect without the conflicting provision. To this end the provisions of this Security
[nstrument and tie 2ute are declared to be severable.

15. Borrewer " Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substanies. Borrower shall not causc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on-or in the Property. Borrower shalt not do, nor allow anyone else to do, anything
affecting the Property that is in viglation of any Envirenmental Law. The preceding twe sentences shall not apply to
the presence. usc, or storage on the Property of small quantitics of Hazardous Substances that are gencrally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender waittzn netice of any investigation, ¢laim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual Kiiowledge. 1f Borrower leams, or is notified by any governmental
or regulatery authority, that any removal or other remediation of any Hazardous Substances atfecting the Property is
nceessary, Borrower shall promptly take all necessary reviedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substancis™ are those substances defined as toxic or hazardous
substances by Lnvironmental Luaw and the following substinces gasoling, kerosene, other flamumable or foxic
petrolewn products, toxic pesticides and herbicides, volatile solven?s, inaterials containing asbestos or formaldchyde,
and radieactive materials,  As used n this paragraph 16, "Environsmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre< as'follows:

17. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agents. However, plior fo Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Sceurity Instrument. Bofrowar shall colleet and
receive all rents and revenucs of the Property as trustee for the benetit of Lender and Borrower. /this assignment of
tents constitutes an absolute assignment and not an assignment for additional security only,

[f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustec for benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be
entitled to celect and receive all of the rents of the Property; and (c) cach tenant of the Property shafl pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excreising its rights under this paragraph 17

Lender shall not be required to enter upon. take control of or maintain the Property before or after giving netice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there s a breach.
Any application of rents shall not cure or waive any detault or invalidute any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

q03301577774 0233 588 0609

VMP ® 4N(IL) 0305101 Page 6ol 9




1124508061 Page: 8 of 14

UNOFFICIAL COPY

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including. but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph Y, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act")}{12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to % Leader under this Paragraph 18 or applicable law.

19, Release, Uznea payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument withoutChargeto Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestrad. Borrower waives all right of homestead cxemption in the Property.

21, Riders to this Security Insirumcat. If onc or more riders are exccuted by Borrower and recorded together
with this Sccurity Tnstrument, the covenants of cach such rider shali be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabic box(es)].

Condominium Rider L1G owing Equity Rider KX] Other [specify]
[ Planned Unit Development Rider [ Gradhated Payment Rider Legal Attached
Adjustable Rate Rider

03 77774 588 0709
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BY SIGNING BELOW, Borrewer accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) exceuted by Borrower and recorded with it

Witnesses;

Q%gM( ST (Sea)

JOW MC Ma -Bonronwer

Meuava
XL@.\\\\M‘ %FKA%ZDM (Seal)

LD

77774
VMP ®.4N(IL) 0305).01

Doreen L. McKenna FKA Uarean L. Levora -Borriwer

(Seal) Seal)
-Borrower -Bomower
(Seal) (Scal)
-Bomower -Bovrower
(Scal) . {Seal)
-Bormower -Borrower
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STATE OF TLLINOIS, Cook County ss:

]
, 5[4{3(}": A, "Sc.,r‘ﬂes . a Notary Public in and for said county and state do hereby certify
that John J. McKenna and Doreen L. McKenna, husband and wife. Formerly Known As
Doreen L. Levora

, personally known to me to be the sume person(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and d<nveled the said instrument as histher/their free and voluntary act, tor the uscs and purposcs thercin set
forth.

Given under iy band and official seal, this Z24th day of August 2011
My Commission Expires:p/ ¢ {)Z/DV&/ <
) {‘ 7/;0/ / . <ﬂaﬁlhlic ~

Sreey | L(/aﬁ Mo

OFFICIAL SEAL
SHERA! L JAMES o
Notary Public - State of llfinois

i ‘ 2014
ission Expires Nov 3, 201
VMP ®-4N(IL) (az05)01 st My Comiss -
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ADJUSTABLE RATE RIDER 3301577774

FHA Case No.
137-6279450-729

MERS MIN: 100039033015777745
THIS AD/USTABLE RATE RIRERIis made this 24th dayof  August, 2011
and Is incorsersied inte and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {"Security Instrument”) of the same date given by the

undersigned ("Borrowsr'; to secure Borrower's Note {"Note") to Quicken Loans Inc.

(the "Lender") of the same date and covering the Property described in the Security

Instrument and located at:
3848 W 108th P1
Cniczgo, IL 60655

(Fropertvy Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORF.OVWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the cuvenarts. and agreements made in the
Security Instrument, Borrower and Lender further covenant anc agrez as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDate

The interest rate may change on the first day of January 2017 ,andon
that day of each succeeding year. "Change Date" means each date on‘which the interest rate
could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based or _an Index.
"Index” means the weekly average yield on United States Treasury Securities adiusted to a
constant maturity of one year, as made available by the Federal Reserve Board. ““Current
Index" means the most recent Index figure available 30 days before the Change Date. If the
Index (as defined above) is no lenger available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing
and Urban Development or his or her designee." Lender will give Borrower notice of the new
index.

FHA Multistate ARM Rider - 4/05
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(C) Calculationof Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate hy adding & margin of
Two and. No- Thousandtns percentage point(s)
{ 2.000%) to the Current index and rounding the sum to the nearest
one-eighth”of one percentage point (0.125%). Subject to the limits stated in paragraph (D) of
this Rider, this/rmunded amount will be the new interest rate until the next Change Date.

(D} Limilgrointerest Rate Changes

The existing ~interest rate will never increase or decrease by more than

One and No-Thouszndths percentage point(s) ( 1.000 %) on any single
Change Date. The inteiest rate wilt never be more than  Five and No-Thousandths
percentage points { 5060 %) higher or lower than the initial interest rate stated in

Paragraph 2 of the Note.

(E) Caleulationof Payment Change

if the interest rate changes ‘or_a Change Date, Lender will calculate the amount of
monthly payment of principal and iateest which would be necessary to repay the unpaid
principal balance in full at the Maturity Date at the new interest rate through substantially
equal payments. In making such calculaticn, Lender will use the unpaid principal balance
which woulc be owed on the Change Date-{ there had been no default in payment on the
Note, reduced by the amount of any prepaymeris to principal. The result of this calculation
will be the ameunt of the new monthly payment of princigal and interest.

(F) Notice of Changes

lLender will give notice to Borrower of any chanze in the interest rate and monthly
payment amount. The notice must be given at least 25 days beiore the new monthly payment
amount is due, and must set forth (i) the date of the notice, {ii*'the Change Date, (iii) the old
interest rate, (iv) the new interest rate, {v) the new monthly payment amount, (vi) the Current
Index and the date it was published, (vii) the method of calculating” the change in monthly
payment amount, and (viii) any other information which may be required-by law from time to
time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (I} =i .this Rider
will become effective on the Change Date. Borrower shall make a paymeritin-the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of changes required by paragraph (F) of this’ Rider,
Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E} of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding-
the payment amount which should have been stated in a timely notice, then Borrower has the
option to either (I} demand the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender's obligation to return any excess payment with
interest on demand is not assignable even if the Note is otherwise assigned hefore the

demand for return is made., /’/\
Inilxa%\(\/\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

QO%/V @WMMW“ Sea) BM'\ ki Mﬂszwﬁi NS

{Seal)

=Konna Borrower Doreen L. McKenma FKA Dorecn | Le V)Td-BOI‘r'OWEl'
A {Seal) {Seal)

-Borrower -Borrower

(Sea') {Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

L

q03301577774 0470 5
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s). 28/141-327-016-0000

Land Situated in the City of Chicago in the County of Cook in the State of IL

LOT 118N RIDGE GARDENS SUB[AVISION, BEING A RESUBDIVISION OF LOTS 3,4, 5, 6 AND 7 (EXCEPT
THE EAST 165 FEET THEREOF) IN MCCLURF'S SUBDIVISION OF THE NORTH 70 RODS OF THE WEST 1/2
OF THE SOUTH WEST 1/4 OF SECTION 14, TCWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILINODIS.

Commonly known as: 3848 W 108th Place, Chicajo, 1160655

-

i
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