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ADJUSTABLE RATE
HOME EQUITY CONVERSION SECG 'ND MORTGAGE

THIS MORTGAGE ("Security Instrument" or "Second Security [nstrument') is given on August
18, 2011. The mortgagor is NORTH STAR TRUST COMPANY, SUCCESSOR TRUSTEZTO
HARRIS TRUST AND SAVINGS BANK, AN ILLINOIS BANKING COPORATION, AS
TRUSTEES UNDER THE PROVISIONS OF A CERTAIN TRUST AGREEMENT DATED THE
ISTH DAY OF NOVEMBER, 2004 AND KN OWN AS TRUST NUMBER HTRB 1587, whose 1.ost
office address is 1243 £ BALDWIN LANE UNIT 104, PALATINE, Illinois 60074 ("Borrower"). Thiz
Security Instrument is given to the Secretary of Housing and Urban Development, whose address is 451

and warrants to Lender amounts which Lender is obligated to advance, including future advances, under
the terms of a Home Equity Conversion Loan Agreement dated the same date as this Security Instrument
("Loan Agreement"). The agreement o repay is evidenced by Borrower's Adjustable-Rate Note dated the
same date as this Security Instrument ("Second Note"}. This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Second Note, with interest at a rate subject to adjustment
(interest), and all renewals, extensions and madifications of the Note, up to a maximum principal
amount of One Hundred Twenty Thousand Dollars and Zero Cents (U.S. $120,000.00 }; (b) the
payment of all other sums, with interest, advanced under paragraph 5 to protect the security of this
Security Instrument or otherwise due under the terms of this Security Instrument: and {c) the

$ covenants and agreements under this Security Instrument and the Second
Note. The full debt, including amounts described in (a), (b), and (c) above, if not due earlier, is due and
payable on November 11, 2077, For this purpose, Borrower grants, barpains, sells, conveys, mortgages
and warrants 1o Lender and [ender’s successors and assigns, the following described real estate located
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in COOK County. ILLINOIS:

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address of
1243 E BALDWIN LANE UNIT 104, PALATINE, INinois 60074, ("Property Address")

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grantand convey the Property and that the Property is only encumbered by a First
Security Instrument gives v Borrower and dated the same date as this Security Instrument ("First
Security Instrument”). Borrower warrants and wil] defend generally the title 10 the Property against all
claims and demands, subject t 2.1y encumbrances of record.

THIS SECURITY INSTRUMENT Cornbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and LenderCovenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Second Note.

2. Payment of Property Charges, Borrower shall pay all propetty charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and special assessments i1« timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charces by withholding funds from
monthly payments due to the Borrower or by charging such payments to a tine of credit as provided for
in the Loan Agreement. I,ender may require Borrower to pay specified propert)/ cazrges directly to the
party owed payment even though Lender pays other property charges as provided iphis Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insyre all improvements un thz roperty,
whether now in existence or subsequently erected, against any hazards, casualties, and continge.cies,
including fire. This insurance shall be maintained in the amounts, to the extent and for the pericds
required by Lender. Borrower shall alsa insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by Lender. The insurarce
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender, instead of 1o Borrower and Lender jointly, Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if' the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under the Second Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Second Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transter of title to the Property that
extinguishes ihe indebtedness, all right, title and interest of Borrower in and 1o insurance policies in
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force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) and shall continue to occupy the Property as
Borrower's principal residence for the term of the Security Instrument, “Principal residence” shall have
the same meaning as in the Loan Agreement,

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in defaylt if
Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lénder (or failed to provide Lender with any material information) in connection with the
loan evidenced by.<he Note, including, but not limited to, representations concerning Borrower's
occupancy of the Plopearty as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comp’y with the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and fee titld skall not be merged uniess Lender agrees to the merger in writing,

5. Charges to Borrower and. P:otection of Lender's Rights in the Property. Borrower shall pay all
governmenial or municipal charges| fites-and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly 1o the entity which is owed the payment. If failure
to pay would adversely affect Lender's in'eres. in the Property, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencirig these payments. Borrower shall promptly discharge any
lien which has priority over this Security Instruraent in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements contained 1 tis Security Instrument, or there is a legal
proceeding that may significantly affect Lender's ri ghts in the Zroperty (such as a proceeding in
bankruptcy, for condemnation or 1o enforce laws or regulations J/then Lender may do and pay whatever
is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment

of taxes, hazard insurance and other items mentioned in Paragraph 2

To protect Lender's security in the Property, Lender shall advance and charge 15 Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due 1o the loan servicer for servicing activilies as defined in the Loan Agreement, Any amounts
disbursed by Lender under this Paragraph shall become an additiona] debt of Borrower 25 provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its dgent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shal| give the Borrower notice prior 1G
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related 1o
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shal] be applicd first to the reduction of
any indebtedness under the Second Note and this Security Instrument. Any excess proceeds over an
amount requiced to pay all outstanding indebtedness under the Second Note and this Security Instrument
shall be paid 10 the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary for the Home Equity
Conversion Mortgage Insurance Program.

Page Jof 10 HECM Second Mongage



1124508144 Page: 5 of 14

UNOFFICIAL COPY

9. Grounds for Acceleration of Debt,

(a) Due and Payable. Lender may require payment-in-full of all sums secured by this Security
Instrument if:

{1) A Borrower dies and the Property is not the principal residence of at least one surviving
Borrower; or

(i1) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning
afl or part of the Property) is sold or otherwise transferred and no other Borrower retains title
to the Property in fee simple or retains a leasehold under a lease for not less than 99 years
which is renewable or a lease having a remaining period of not less than 50 years beyond the
date! the 100th birthday of the youngest Borrower or retains a life estate (or retaining a
beneficidl interest in a trust with such an interest in the Property); or

(iil) The Property ceases to be the principal residence of a Borrower for reasons other than
death and the Property is not the principal residence of at least one other Borrower; or

(iv) For a period of I5iiger than 12 consecutive meonths, a Borrower fails 1o occupy the Property
because of physical or menfaliliness and the Property is not the principal residence of at least
one other Borrower; or

(v) An obligation of the Borroweruner this Security [nstrument is not performed.

(b) Notice to Lender. Borrower shall notify tae Lender whenever any of the events listed in
Paragraph 9(a)(ii)-(v} occur.

(c) Notice to Borrower. Lender shall notify Botrower whenever the loan becormes due and
payable under Paragraph 9a)(ii)-(v). Lender shall not have the right to commence foreclosure
until Borrower has had 30 days after notice to ejther-

(i) Correct the matter which resulted in the Security Instrument com: ag due and payable; or
(i) Pay the balance in full: or

(iii) Sell the Property for the lesser of the balance or 95% of {he appraised valye and apply the
net proceeds of the sale toward the balance: or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be

considered an occupant or be considered as having a principal residence for purposes of this
Paragraph 9.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.

11. Reinstatement. Borrower has a right 1o be reinstated it Lender has required immediate
payment-in-full. This right applies even after foreclosure proceedings are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payiment-in-full, Foreclosure costs and reasonable and customary attorney's fees and
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expenses properly associated with the foreclosure proceeding shall be added to the principal balance.
Upon reinstatement by Borrower, this Security Instrument and the obli gations that it secures shall
remain in effect as if Lender had not required immediate payment-in-full, However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(i1} reinstatement will adversely affect the priority of the Security Instrument.

12. Lien Status.
{a) Modification.

Borrawer agrees to extend this Security Instrument in accordance with this Paragraph 12(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under
state law((ircluding but not limited to situations where the amount secured by the Security
Instrumenteguals or exceeds the maximum principal amount stated or the maximum period
under which Idaivadvances retain the same lien priority initially granted 1o loan advances has
expired) and staté [xw permits the original lien status to be maintained for future loan advances
through the executinr-and recordation of one or more documents, then Lender shall obtain title
evidence at Borrower's ekpensa. If the title evidence indicates that the property is not
encumbered by any liens (except-the First Security [nstrument described in Paragraph 13(a),
this Second Security Instrumert and any subordinate liens that the Lender determines will also
be subordinate to any future loan advances), Lender shall request the Borrower to execute any
documents necessary to protect the fién staias of future toan advances. Borrower agrees to
execute such documents. If state law doés not nermit the original lien status to be extended to
future loan advances, Borrower will be deerred 1 have failed to have performed an obligation
under this Security Instrument,

(b} Tax Deferral Programs.

Borrower shall not participate in a real estate Lax deferral prograiinif any liens created by the
tax deferral are not subordinate to this Security Instrument.

(¢) Prior Liens,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by th: lien ina
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
entorcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from thie
holder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o all amounts
secured by this Security Instrument, If Lender determines that any part of the Property is
stbject to a lien which may attain priority over this Securily Instrument, |.ender may give
Borrower a notice identifying the lien. Borrower shalf satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notjce.

13. Relationship to First Security Instrument.
(a) Second Security Instrument. In order 1o secure payments which the Secretary may make to or
on behalt of Borrower pursuant to Section 255(i)( 1} A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrower to execute a Second Note and this Second

Security Instrument. Borrower also has executed a First Note and First Security Instrument,

{b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the First Note unless:

Page 5 of 10 HECM Second Mongage
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{i) The First Security Instrument is assigned to the Secretary; or

(i1) The Secretary accepts reimbursement by the holder of the First Note for all payments made
by the Secretary.

If the circumstances described in (i) or (i1) occur, then all payments by the Secretary, including
interest on the payments but excluding late charges paid by the Secretary, shall be included in
the debt under the First Note.

(¢) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)Gi) or
(if) and the Secretary makes payments to Borrower, then Borrower shali not:

(1) Be required to pay amounts owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 19 1o the holder of the First Note or a receiver of the Property, until
the Secretary Ras required payment-in-full of all outstanding principal and accrued interest
under the Secand/Note; or

(i1) Be obligated to.n2y interest or shared appreciation under the First Note at any time,
whether accrued before or alter the payments by the Secretary, and whether or not accrued
interest has been included it the rrincipal balance under the First Note,

(d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce
covenants of the Second Security Instrum®nt'of to take actions to preserve the value of the
Property, even though the holder of the First Mote may be unable to collect amounts owed under
the First Note because of restrictions in this Paragrapl. 13.

(¢) Restrictions on Enforcement, Notwithstanding anychizig else in this Security Instrument, the
Borrower shalt not be obligated to comply with the covenaits'hereof and Paragraph 19 shal] have
no force and effect, whenever there is no outstanding balance/urder the Second Note,

14, Forbearance by Lender Not a Waiver. Any forbearance by Lender ia exeicising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remegy

15. Successors and Assigns Bound; Joint and Several Liability. Borrower may nct assign any rights
or obligations under this Security Instrument or the Second Note, except to a trust that meets the
requirements of the Secretary. Borrower's covenants and agreements shal] be Joint and several,

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shail be directed to the Property Address or any other address ]| Borrowers jointly designaie.
Any notice to the Secretary shall be gven by first class mail to the HUD Field Office with jurisdiction
over the Property or any other address desi gnated by the Secretary. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this Paragraph 16,

17. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event tha any provision or clause of this
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Second Note which can be given effect without the

conflicting provision. To this end the provisions of this Security Instrument and the Second Note are
declared to be severable,

18. Borrower's Copy. Borrower shall be given one contformed copy of the Second Note and this
Security Instrument.

Pape G of 19 HECM Second Mortgage
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NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues ol the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not a asstgnment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as triste: for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lesider shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the F rorerty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the erant,

Borrower has not execuied any” prior assignment of the rents and has not and wili not perform any act
that would prevent Lender from: cXercising its rights under this Paragraph 19, except as provided in the
First Security Instrument |

Lender shall not be required to enter upor.. take control of or maintain the Property before or after giving
notice of breach to Borrower. However., Lender or i judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall hot cire or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument js paid in full.

20. Foreclosure Proccedure. If Lender requires immediate pavinent in full under Paragraph 9,
Lender may foreclose this Security Instrument by judicial procseding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided ¢n this Paragraph 20, including,
but not limited to, reasonable attorneys' fecs and costs of title cvidener:

21. Lien Priority. The full amount secured by this Security Instrument shall iy lien priority
subordinate only to the full amount secured by the First Security Instrument.

22. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 2.458%, which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described bilow, When
the interest rate changes. the new adjusted interest rate will be applied to the total outstanding peiriérpal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered ratzs
for one-month U.S. dollar denominated deposits in the London Market (“LIBOR™), as published in The
Wall Street Journal (“Index”) plus a margin. If the Index is no longer available, Lender will be required
to use any index prescribed by the Department of Housing and Urban Development. Lender will give
Borrower notice of new index.

Lender will perform the caleulations deseribed below 1o determine the new adjusted interest rate. The
interest rate may change on November 1, 2011 ang on the first day of each succeeding month,
"Change Date” means cach date in which the interest rate could change.

The value of the Index will be determined, using the most recent [ndex figure available thirty (30) days
before the Change Date {"Current Index"), Before cach Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the “Calculated Interest Rate" for cach Change Date. The Caleulated Interest Rate wil] be
compared to the interest rate in effect immediately prior 1o the current Change Date (the "Existing
Interest Rate").
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The Calculated Interest Rate wil] never increase above 12,458%

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be in effect unti] the next Change Date. At any change date, if the Calculated Interest
Rate cquals the Existing Interest Rate, the interest rate will not change.

releasing this Security Instrument, but onty it the fee is paid to a third party for services rendered and the
charging of'the fee is permitted under applicable law.

24. Waiver of Homestead. Borrower hereby releases and waives al] rights under and by virtue of the
homestead exeription laws of this State.

25. Obligatory Lo:n \rlvanees, Lender’s responsibility 1o make loan advances under the terms of the
Loan Agreement shalibe ahligatory,

26. Placement of Collaterat Pectection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required’iy Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s col lateral. This insurance may, but
need not, protect Borrower's interests /T he caverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is madc against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lernder, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bo.rawer's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower wil] be responiible for the costs of that insurance, including
interest and any other charges Lender may fmpose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of (e insurance. The costs of the insurance may
be added 10 Borrower’s total outstanding balance or obligatian! The costs of the insurance may be more
than the cost of insurance Borrower may be able to obtain on its 4w,

27. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shal] be Incorporated into and

shall amend and supplement the covenants and agreements of this Security listtwinent as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es).]

D Condominium Rider D Planned Unit Developmesit Xider

D Orther [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thjs
Security Instrument and in any rider(s) executed by Borrower and recorded with it,

Page & o 10 HECM Second Mongage
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i pibtlony _ (SEAL) it LB
Ima Spielherg oS Date
& Truzt Officer
L 4
A WQQ‘CW e ool iitza (ashilL
Nonh Star Trust Company, Successor Yeuseteefo [Harris rust and Date

Savings Bank
[\;m& Gmm}mi

[Space Below This Line For Acknowledgment]

State of ILLINGIS )
BT ) 88,
County of 1\./\,»\{,’(5 Y )

I thﬂ’{?% I"“ LONICK (, N\_)f’:ﬁx >€ W 3(,‘ C certify that

A A n TS ey
\ ik Fra Sy LﬁL’/‘b EK O personally known to me to be the same

person whose name is (or are) subscribed to the foiegoing instrument, appeared before me this day in
person. and acknowiedged that he (she or they) signed and delivered the instrument as his (her or their)

free and voluntary act, for the uses and purposes therein set for(h:

D%‘Ed !\' 8‘“ ‘gk «2/()“
FFIL } . h]f\ \;\N Ld«u

MARTA MILOWICK] (Slgnature @f officer)
Notary Pubiic - State of 1lI; incis

; N‘y Gommission E\pw"r %rps 2014 N ﬂ”g“ J:l ll’ﬂuui,, f’,,‘?

(Printed name of officer)

{Seal)

Tils Bagurt ) o0 ey e o TNy

Recorder's Box #

[aiens arrd ci EREE
Conmiton of ine title o
Ta8pect meraa. Any
Ik w'J“T CONivnmt s foie
o e t’%-'rm.s,)f\,tw& .;u" B
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Irma Spieiberg

Savings Bank

fingala (a a.n e

___ISpace Below This Line For Acknowledgment]

Statc of 1 1 INOHS )
¥ 55,
County of C"\:\J&A ) )
| Che uad @0 Sidm 0 ceniy i Angela Giannetli Viee-Presidert
Mantza Cﬂq*'"O Truet Offiser personally known to me to be the same

person whose name is (or are) subscribed to the'foregoing instrument, appeared before me this day in
person, and acknowledged that he {she or thev) signed and delivered the instrument as his (her or their)

free and voluntary act. for the uses and purposcs therein set ford,

sy, (. 5/22/1 ]
o e dipg

{Signature of office’)
SilviaMedind gz Officss
{(Printed name of ofticer) \S
"OFFICIAL SEAL"

Silvia Medina (.
Notay Public, State of Ilinofs |

N iiy (on:maﬁonfxplres Apnl ‘][%% ! . 1:* Box 4

el e o LY

it i on mineed T, ”n’?"‘"""’rn T“””T !‘ﬂ&g?,ﬁw
[TEb - -

: wn Trust

e I ) x“r

- "f'

e i ;);u:,.d-lg\
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EXHIBIT A
Exhibit A to the Mortgage made on August 18, 2011, by NORTH STAR TRUST COMPANY,

SUCCESSOR TRUSTEE TO HARRIS TRUST AND SAVINGS BANK, AN ILLINOIS

BANKING COPORATION, AS TRUSTEES UNDER THE PROVISIONS OF A CERTAIN

TRUST AGREEMENT DATED THE 15TH DAY OF NOVEMBER, 2004 AND KNOWN AS
Description of Property

Legal description attached hereto as exhibit "A" and by this reference made a part hereof

Page 10 of 10
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Condominium Rider
(Home Equity Conversion Mortgage)

FHA Case #: 137-6390095-958

THIS CONDUMINIUM RIDER is made on 8/18/2011 and is incorporated into and shall be deemed 10 amend and
suppiement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrawer™) e secure Borrower's Note ("Note) 1o the Secretary of Housing and Urban Deveiopment ("Lender” or
“Secretary") of the same date and covering the Property described in the Security Instrument and located at:

1243 | BALDWEGLANE UNIT 104, PALATINE, Illinois 60074

The Property includes auni in, together with an undivided interest in the common elements of, a condominium project
known as:

SAN TROPAL CONDOS (“Coidoririnium Project™).

W ihe owners association et Liher entity which acts for the Condominium Project (" Owners Association") holds title
0 property Lot the benelit or use of its men‘oers or sharcholders, the Praperty also includes Borrower's interest in the Owners
Assoctation and the uses, proceeds and benéiit'of Borrower's interest,

CONDOMINIUGM COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as folows:

A. 50 long as the Owners Associalion maintains, witia generally accepted insurance carrier, a “master” or "blanket"
policy insuring all property subject to the condominium documents; including all improvements now existing or hereafter
erected on the Property, and such policy is satisfactory 1o Lender and provides insurance coverage in the amounts, for the
periods, and against the hazards Lender or the Secretary require, including fire and other hazards included within the term
“extended coverage,” and loss by flood, to the extent required by the Secrciary, then: (i) Lender waives the provision in
Paragraph 2 of this Sceurity Instrument for the payment of the premium for h<zar ! insurance on the Property, and {ii)
Borrower's obligation under Paragraph 3 of this Security Instrument to maintait kaz-rd insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is provided by the Owners' ASsociation policy. Borrower shall give
lender prompt notice of any lapse in required hazard insurance coverage and of aty loss occirring from o hazard. In the
event of a distribution of hazard insurance proceeds in ficu of restoration or repair following #710ss to the Property, whether to
the condominium unit or to the common elements, any proceeds payable 1o Borrower are here 0y.18signed and shall be paid to
Lender for application to the sums sccured by this Security Instrument, with any excess paid to the enity legally entitled
thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments crratiig and
governing the Condominium Project.

C. 1 Borrower does not pay condominium dues and assessments When duc, then Lender may pay them. Ary zmounts
disbursed by Leader under this paragraph C shall become additional debt of Borrower secured by the Security Instrumant
Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the date of disburseraent
at the Note rale,

BY SIGNING BELOW, Borrower aceepts and agrees Lo the terms and provisions conrained i this Condominium
Rider

Date

A1 . ; ) /", P
Inma Spiclhers: \é:WL/ 4}[/(,(/6547;
s 4

Gt
:‘;...W
Cring

No

¥ 5%?;;3?“:
H e g e

otar Trast Company, Sugeessor Trusetec 1o Harris Trust and Suvings Bank

M\(‘ L&y &E&Mméét , Vice-President
ACULA

. Trust Officer i
’ & . SHb ]
‘[:‘- ; & L ) Huniit STAR
he;;' ..'J ) LRUY BRDressly wajvod hy the panisg

ST SUCTESSRrS ang assins,
Page 1 of | CondoRsder
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Order No.  2301-49323

EXHIBIT "A"
LEGAL DESCRIPTION

THE LAND DESCRIBED HEREIN IS SITUATED IN THE STATE OF ILLINOIS, COUNTY
OF COOK, AND IS DESCRIBED AS FOLLOWS:

A CONDCMINIUM COMPRISED OF:

UNIT 104 IN SAN TROPAI CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLOWING DZSCRIBED PARCEL OF LAND (HEREINAFTER REFERRED TO AS
PARCEL):

THAT PART OF THE SQUTH 780.0 FEET, AS MEASURED AT RIGHT ANGLES OF THE
SOUTH LINE THEREOF, OF {DENORTHWEST QUARTER OF THE NORTHEAST QUARTER
OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD

PRINCIPAL MERIDIAN, DESCRIEED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST QUARTER OF SAID NORTHWEST QUARTER OF THE
NORTHEAST QUARTER; THENCE EAST A4 GNG THE SOUTH LINE OF SAID NORTHWEST
QUARTER OF THE NORTHEAST QUARTER, 2?2 F=ET (THE SOUTH LINE OF SAID
NORTHWEST QUARTER OF THE NORTHEAST QUARTER BEING ASSUMED AS RUNNING
DUE EAST AND WEST FOR THIS LEGAL DESCRIP7TON); THENCE NORTH 167.0
FEET TO A POINT, FOR A PLACE OF BEGINNING (Gf TA® PARCEL OF LAND
THEREIN DESCRIBED; THENCE WEST 77.0 FEET; THENZt NORTH 88.0 FEET;
THENCE WEST 13.40 FEET; THENCE NORTH 217.17 FEET,“/THENCE EAST 77.0
FEET; THENCE SOUTH 123.0 FEET; THENCE EAST 71.40 FEET; TEENCE SOUTH
59.12 FEET; THENCE WEST 58.0 FEET; THENCE SOUTH 123.0 FELT-TO THE

PLACE OF BEGINNING IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM M ADE BY
CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE UNDER TRUST NQ. 1767400
AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK CCUNTY
ILLINOIS AS DOCUMENT NO. 23448135, TOGETHER WITH AN UNDIVIDED 1.22?2
PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL TE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED ANID
SET FORTH IN SAID DECLARATION AND SURVEY).

]

PARCEL NUMBER(S): 02-12-200-021-1021



