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Mortgage

Definitions. Words used in mulfpie sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20.and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 1y

(A) “Security Instrument” means this do:nment, which is dated August 24, 2011, together with all

Riders-te-this-document —2
i

— (B) "Borrower” is PARK T ALLTSON and RAREN M ALLTSON, Husband and Wits, & Tenant
by the Entirety. Borrower is the mortgagor under this Security Instrument.

(C) “Lender" is JPMorgan Chase Bank, N.A.. Lendei is a National Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Colurnbus,
OH 43240 . Lender is the mortgagee under this Security Inst~iment.

(D) "Note " means the promissory note signed by Borrower and J/ated August 24, 2011. The Note
states that Borrower owes Lender three hundred thirty nine thousand §zven hundred twenty-two and
00/100 Dollars (U.S. $339,722.00) plus interest. Borrower has promiscd ¢ pey this debt in regular
Periodic Payments and to pay the debt in full not later than September 1, 20< 1

(E) “Property " means the property that is described below under the heading "1 ansfer of Rights in
the Property.”

- Loan e . : ' = T
charges due under the Note, and all sums due under this Security Instrument, plus interes:,

(@) “Riders ™ ieans dll Riders & this Sectirity Tistroveent that. areexecuted by Borrower The fotioasoy—— = — - o

Riders are to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider R Condominium Rider O Second Home Rider
1800357988
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[0 Balloon Rider O Planned Unit Development Rider (0 1-4 Family Rider
0 VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, stats and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Botrower or the Property by a condominium association, homeowners
as70cation or similar organization.

(J) “Liectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drf, or similar paper instrument, which s initiated through an electronic terminal, telephonic
instrumerit, computer, or magnetic tape so as to order, instruet, or authorize a financial institution to
debit or cred't av. account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transzitions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” mcans thase items that are described in Section 3.

(L) “Miscellaneous Proceeds ™ wicans any compensation, settlement, award of damages, or proceeds
paid by any third party (other Lran insurance proceeds paid under the coverages described in Section
5) for: (i) damage 1o, or destruction 0%, the Property; (ii} condemnation or other taking of all or any
part of the Property; (iii) conveyance in Y.ex: of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditior of the Property.

e

L o

.. e ——————t

(M) “Mortgage Insurance” means insurance |roteting Lender against the nonpayment of, or default

on, the Loan,

(N) “Periodic Payment" means the regularly scheduld <rount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Secrrity Instrument,

(0) “RESPA" means the Real Estate Settlement Procedures At (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), s they might be amended from
time to time, or any additional or successor legislation or regulation th( governs the same subject
raatier. As used in this Security Instrument, RESPA refers to all requircmints and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the i san does not qualify a5 a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to i, Pronerty, whether

or not that party has assumed Bormower's obligations under the Note and/or this Secirity ‘nstrument, S

B e ] .

Tramsferof Rights i the Proprty. This Sseurity Iastument secures 1 Lender: (1) the (ruyment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performar.cs of

—Borrower's covenants-and-agreements-under this Security Instrument-and the Note. For this puspages s - e oms woms o

Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, ihe

100035708
ILLINGIS-Single Family-Fennie Mas/Freddie Mac UNIFORM INSTRUMENT ; .fﬂl'm 3014 4004
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): See Attached

Parcel D Number: 14-17-123-030-1006, 14-17-123-030-1013 which currently has the address of 4420
N MALDEN ST APT 3 [Street] CHICAGO (City], Illinois 60640 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORRUY/ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to'moripage, grant and convey the Property and that the Property is unencumbered, except for
encumbraties of record. Borrower warrants und will defend generally the title to the Property against
all claims and dezaonds, subject to any encumbrances of record.

THIS SECURITY IN®TRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vaziations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interast, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prirciral of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due unserhe Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under i ¢ Note and this Security Instrument shall be made in U.S.

CUITENCY. HOWEVET, if any check or ot mstrarment i

payments are accepted. If each Periodic Payment is applied as of its scheduled due date nen Lender

N

payments due under the Note and this Security Instrutaer.c be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) ceitifier check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ax insd*ution whose deposits are insured bya
federal agency, instrumentality, or entity; or (d) Electronic Fusds Transfer.

Payments are deemed received by Lender when received at the locatica designated in the Note ot at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or part'a! :ayments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymer. insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights io refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payrents a tie time such

“paEyIED . et VE S 5 I nbleperiodo .;ﬂ"’.,tcu&ﬂ
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will bé rpplied
- to the-outstanding principal balance under-the Note immediately prior to foreclosure: No-offset oro'ctin- - -~ -
which Borrower might have now or in the future against Lender shall relieve Borrower from makin
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

1809357900
3014 1003
110
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charg<, If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Botrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. ‘toise extent that any excoss exists after the payment is applied to the full payment of one or
more Pericdin Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be apphied fst to any prepayment charges and then as described in the Note.

Any application of payinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extenc: 0. rostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lte.ms. Rorrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments anc othir items which can attain priority over this Security [nstrument as
a lien or encumbrance on the Propesty; (h) leaschold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance rruited by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable bj Lrirower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the | ravisi ' i ”

Items." At origination or at any time during the t:rm 0f the Loan, Lender may require that Community

Association Dues, Fees, and Assessments, if any, U <scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shali giriptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lende: {0~ Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Facrow Items. Lender may waive Borrawer's
obligation to pay to Lender Funds for any or afl Escrow Items af »=y time, Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay direct);, when and where payable, the
amounts due for any Escrow items for which payment of Funds has besn weived by Lender and, if Lender
requites, shall furnish to Lender receipts evidencing such payment within cuch time period as Lender
may require. Borrower's obligation to make such payments and to provide ien<ipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrumer., as the phrase "covenant
and agreement” is used in Section 9, If Borrower is obligated to pay Escrow ftems (izsctly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exsicise its rights

-under Ssction-9-and p&ysueh--amouﬂ%ﬁmghal#&mb&obﬁgmd under Section-9 to repay to— . - o

Fenderaay suctramountEerdernmay revoke the waiver as to-any oraft Escrow Hems atary i by =
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to 1.érdsr all
~-Funds; and in-such-amounts; that are-then required under-this Seetion 3. oo ol

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to appiy
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

1808337008
1L INOHS-Singla Fumily-Fannie Maa'Freddie Mac UNIFORM INSTRUMENT Form X014 101
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicau!s Law requires interest to be paid on the Funds, Lender shatl not be required to pay Borrower
any intcresc ot earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pxig ni the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requizert by RESPA.

If there is a surplueof Fands held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in roeordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall =otify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to maie . e shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency ofTinds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RE3P#., but in no more than 12 monthly payments.

Upon payment in full of all sums secured by ais Security Instrument, Lender shall promptly refund to
Borrowet any Funds held by Lender.

iy Ty IO DO OWoOr-st - Pay-an .5-'-:L.‘.‘l;::"—"!“t:,:.':..‘ O aha-HRPOSIODS- oWt D1
to the Property which can attain priority over this S¢cur.tv Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatin Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pdy fiem in the manner provided in Section 3.

Bortrower shall promptly discharge any lien which has priority ove this Security Instrument unless
Borrower: (2) agrees in writing to the payrent of the obligation secure-! oy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemext: (b) <ontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whict ‘n Lender's opinion operate
to prevent the enforcement of the Lien while those proceedings are pending, bt £uiv-antil such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory ‘w Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Properiy s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nofic< identifying

- the MMM..IWMMMM@WTBW_MI&M'.M lien or take.

4 ) o
vneormoteofthe-actionsset-fortrabove trrthis-Sectiom 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or tepoiting

- service used by Lender in connection with this Toan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards inchuded within the term "extended coverage," and any

ILLINOKS- Bingie Family-Fannia Mas/Fracdis Mec UNIFORM INSTRUMENT []( 2014 m;
VPR 104
Woltees Kkrwer Finandial Servioss 201108234.0.0.0.4002- 120105 209¥ ity sol15
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonnbly might affect such determination or certification. Botrower shall also be responsible for the
peyracut of any fees imposed by the Federal Emergency Management Agency in connection with the
review ol uny flood zone determination resulting from an objection by Borrower,

If Borrower{#Ziz to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optionand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of covetaze. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's e/uity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provisc greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained: Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secur.d by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburseczent 2nd shall be payable, with such interest, upen notice from Lender
to Borrower requesting payment.

“m s

v e

All insurance policies required by Lender and zonewals of such policies shall be subject to Lender's right

LI ;

If Lender requires, Borrower shall promptly give to "_erder all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coveirare. not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shal'include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice 1o the insuransé varrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lende- and Zorrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance -7 required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repan is ccoziomically feasible and
Lender's security is not lessened. During such repair and restoration period, L<naershall have the right
to hold such insurance proceeds until Lender has had an opportunity to ingpect such Froperty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection sha)' Uc undertaken
~promptly. Lender may disburse proceeds for the repai i i

O oy

nylus,l W ItS-2sn ' Ofi-1% , eC 5 Al AgTeCICnt IS mad: ; g0 ﬁp:,ﬂftb*ﬁ
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Forrower

-any.interest or carnings on such proceeds. Eees for public adjusters, or.other third partics, retained by, ... ... . . .

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowser.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

ILLINDIS-Single Family-Fannia MawFradd Mac UNIFORM INSTRUMENT - 201410
vitpe u 1010
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hercby assigns to Lender (a) Borrowet's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Bocrewer's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. I.inder may use the insurance proceeds either to repair or restore the Propetty of to pay amounts
unpaid undzc ‘e Note or this Security Instrument, whether or not then due.

6. Occupancy. Rurrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days attei the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal ‘ecidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which copsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bocrowies control.

7. Preservation, Maintenanc; an1 Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Pror<rty, allow the Property to deteriorate or commit waste on the

Property. Whether or not Borrower is #z+*ding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteniortiasg or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair or restoration is not economically feasible, Borrower shall

prorptly repair the Property if damaged to avoi furter deterioration or damage. If insurance or

condemnation proceeds are paid in connection wivi ~ainage to, or the takmg of, the Froperty, Borrower
ghall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs az.d :cstoration in a single payment or in a series
of progress payments as the work is completed. If the insure-ic< or condemnation proceeds are not
sufficient to repair or restore the Property, Botrower is not reliey e< of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o7 fie Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Proper.y. Zender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such réasnable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loen application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borfowe:'s imowledge

or consent gave.materially false, misleading. or inaccurate information or statements to L env'er for failed. ...

topt 5 . amis
include, but are not limited to, representations concerning Borrower's occupancy of the Proper(vas
.. Borrower's principal fesidence. . oo S

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security

1009357908
ILLINGIS-Stngte Fumély-Fannis Maa/Fraddle Mac UNIFORM INSTRUMENT 3014 1201
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[nstrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sscared position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering Yisc Property to make repairs, change locks, repiace or board up doors and windows, drain water
from pipes, ¢'iminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Al*lor gh Lender may take action under this Section 9, Lender does not have to do so and is
not under any dvy or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorize: under this Section 9. :

Any amounts disbursec by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. 7 h¢ se amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such mterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a'leaschold, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Prupe ty, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requir:d Mortgage Insurance as a condition of making the Loan,

rr

e b e —— e pn

Borrower shall pay the premiums required to mair @in 'he Mortgage Insurunce in effect, If, for any reason,

the Mortgage Tnsurance coverage required by Lender ccases to be available from the mortgage insurer
that previously provided such insurance and Bortowes was required to make separately designated
payments toward the premiums for Mortgage Insurance, Sorcower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insiziine previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage irsurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivelen: Mortgage Insurance coverage
is not available, Botrower shall continue to pay to Lender the amouxt of th separately designated
payments that were due when the insurance coverage ceased to be in efféri i ender will accept, use and
retain these payments as & non-refundable loss reserve in teu of Mortgage Inciiruce. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid ‘o fll, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lend(r zan no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and tor the p=riod that

- Lender requi insurer selected by Lender again becomes available, is obtrivad, and.. .
Lﬁlldﬁll' -1, Y K 0 (I L 1 [ unun () OTIE R suran .:_—":tﬂndﬁl-'
required Mortgage Insurance as a condition of making the Loan and Borrower was required @ irale

1L, e LA U Y IICTIUS TO al

- separately. designated payments toward the premiums. for Mortgage Insurance, Borrower shallpar e . .. .

premiums required to maintain Mortgage Insurance in effect, or to provide a non-refondable loss rescrve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

1800357068
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insuters evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these 82reements. These agreements may require the mortgage insurer to make payments using any
sourwe.o! funds that the mortgage insurer may have available (which may include funds obtained from
Mortgag. insurance premiums),

As g resulu- o5 Lasse agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, ¢>ary affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or 123gh. he characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or inodifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affili2. of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insur.r, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will roi-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any oiher terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mcrtgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the richts Borrower has - if any - with respect to the

Mortgage Insurance under the Homeownert Protection Act of 1998 or amy other law. These

rights may include the right to receive certaiu Zisclosures, to request and abtain cancellation
of the Mortgage Insurance, to have the Mortgagc 'asnrance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prezabuics that were unearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeituis. All M:izcellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied io “estoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secr:itv s not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellarieous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay 1o: the repairs

- -and restoration-in a-single disbursement orin-a-series of progress.
B i g I i l'l.'l "Il'l H 0'1 L aW '-’lll i [ - U U PRI

Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earningz e such

- Miscellaneous-Proceeds. If the-restoration er-repair is not-economically-feasible o Lender's soeusity= - - - e o

would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

1808357 90¢
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the feliowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruciion, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takcay, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event <{ 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property i mm.cdiately before the partial taking, destruction, or loss in value is less than the amount
of the sums secure trinediately before the partisl taking, destruction, or loss in value, unless Borrower
and Lender otherwist a2 in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument »vhether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

Party (as defined in the next senteice) offers to make an award to settle s claim for damages, Borrower
fails 10 respond to Lender within 302y after the date the notice is given, Lender is authorized to coilect
and apply the Miscellaneous Proceeds eirci to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ¢h¢n due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the part; against whom Borrower has a right of action in regard to

Miscellaneous Proceeds.

Borrower shalt be in default if any action or procesding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Progerty or other material impairment of Lender's
interest in the Property or rights under this Security Instruraer.. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 13, iy causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes furteitur= of the Property ot other material
impairment of Lender's interest in the Property or rights under this S¢ curily Instrument, The proceeds of
any award or claim for damages that are atiributable to the impairment o1 .ender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Z1opeity shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extensiot of the time for

ayment or modification of amorfization of the sims secured by this Security In emygrzatedby T

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Zisbility of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to COMMENCe proceedings

amortization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising

1808357988
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secur-d vy this Security [nstrument; and (c) agrees that Lender and any other Borrower can agree to
extend, m2dify, forbear or make any accommodations with regard to the termns of this Security Instrument
or the Not without the co-signer's consent.

Subject to tha provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under itis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights zad <nefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatious snd l1a.b1hty under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the tucesssors and assigns of Lender,

14. Loan Charges. Lender may chaige Borrower fees for services performed in connection with
Borrower's default, for the purpose of 1no'cectxng Lender's interest in the Property and rights under this
Security Insmsment, including, but noi tirziicd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢::jir2ss authority in this Security Instrument to charge a specific
nhlbﬂ*ﬂmnnjhe_changmg.oﬂsnnh.fm.landm_mav not

charge fees that are expressly prohibited by this {iecmity Instrament or by Applicable Law.

If the Loen is subject to a law which sets maximum [os7. charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recuc.c by the amount necessary to reduce the
charge to the permitted limit; and (b) any surns already collected trrm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this r2fund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If i refurd reduces principal, the
reduction will be treated as a partial prepayment without any prepaymen? r*!:wrge (whether ornot a
prepayment charge is provided for under the Note). Borrower's acceptance o« «ny.such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borr:+var might have arising
out of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection with this Security Justument must

: deltversd o sr nwer's
nonce address if sent by other means. Nottce to any one Borrower shall consntute notice to all Borigivers

-unless Applicable-Law expressly requires-etherwise: The-notios address-shall be the Property Addrisy oo v oo

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promjtly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

fe0a35ToNS
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligriiens contained in this Security Instrament are subject to any requirements and limitations of
Applicail= Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might'or silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eveut {p<: any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflint shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secuitty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words.or words of the ferninine gender; (b) words in the singular shall mean and

include the plural and vice versz; and (c) the word "may" gives sole discretion without any obligation to
take any action, '

17. Borrower's Copy. Borrowe: she!! be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Bunsfirial Interest in Borrower. As used in this Section 18,

“Interest in the Property” means any legal oriicficial interest in the Property, including, but not limited
those berefictatimerests transferred ima b actfor deed; ingtatiment sales

r-----19.Barrow’&Righﬂ&Reinstah r-Accelera

el S ————— e s

If alt or any part of the Property or any Interest in the Tesperty is sold or transferred (or if Borrower is
not a natural petson and a beneficial interest in Borrower is 521d or transferred) without Lender's prior
written consent, Lender may require immediate payment in £41) € all sums secured by this Security
Instrument. However, this option shall not be exercised by Leud:rif such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleiation. The notice shall provide
a period of not less than 30 days from the date the notice is given in accoidacc with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permittzd by this Security
Instrument without further notice or demand on Borrower,

tion.{f Borrower-mests certain coaditions; - - oo

e

Borrowershatt lve e righttoriave enforcement of this
prior to the earliest of: (a)

. ; I Sttt s At'uu)time
five days before sale of the Property pursuant to Section 22 of this Séruiity

© - ---Instrument; (b} such other period-as Applicable Law might specify- for the termination 0f BOfroyars: - -« -mrmmrerme oo

right to reinstate; or (c) entry of a judgment enforcing this Security Instrament. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)

180935 T
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under thig Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected

by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier's check,

provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instraestality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumesiand obligations secured hereby shall remain fislly effective as if no acceleration had occurred.
However, thi; right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale o7 11~ 1%; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetherwith this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale rig'it result in a change in the entity (known as the "Loan Servicer") that colects
Periodic Payments due uader the Note and this Security Instrument and performs other morigage loan
servicing obligations under ine Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loz Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given 1vrittun notice of the change which will state the name and address of
the new Loan Servicer, the address i>-which payments should be made and any other information RESPA
requires in connection with a notice o *:2zsfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than tue pivichaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are

not assumed by the Note purchaser unless othery ise provided by the Note purchaser.

- 21, Hazardous- Substances. As used in this Section 21: (a)-"Hazardous-Substances "are those

Neither Borrower nor Lender may commence, join, ir F2 joined to any judicia) action (as either an
individual litigant or the member of a class) that arises ‘ror« the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has brez.ched any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Le‘ider has notified the other party (with
such notice given in compliance with the requirements of Sectior i) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such noice (1 take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that ime
period will be deemed to be reasonable for purposes of this paragraph. Tle watice of acceleration and
opportunity to cure given to Botrower pursuant to Section 22 and the notice of <ceeleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppor uniry to take corrective
action provisions of this Section 20,

i =l
¥ ancesdetmed-astoxacor mazardous-substances pobotantsorw tes*byﬁnmumyff“,.mu

the following substances: gasoline, kerosene, other ﬂa}nmable or toic petroleum products, toxic pesticides

---and herbicides; volatile solvents, materials containing asbestos or formaldehyde, and redioactive mutaralsy - o oo

(b) "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safcty or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or reraoval action, as defined in Environmental Law; and (d) aa

1606357084
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property () that is in violation of any Fnvironmental
Law, (b) which creates an Envircnmental Condition, or (c} which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, uss, or storage on the Property of small quantities of
Hazarjous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenarce of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower sheil promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action 1y rny governmental or regulatory agency or private party involving the Property and any
Hazardous Subsaxv.e or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cor.dit'on, including but not limited to, any spilling, leaking, discharge, release or threat
of relcase of any Hazarr.ons Substance, and {c) any condition caused by the presence, use or release of
a Hazardous Substance which adverscly affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulsce.y authority, or any private party, that any removal or other remediation
of any Hazardous Substance afiectirz the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanuy..

Non-Uniform Covenants. Borrower to4 Lender further covenant and agree as follows:

22 Accgigration; Remedios. Lanuer skl 7.ve Totce 1o BOFTOWEr PrioT (0 acCeleration

Y

folowingBorrower's-breschof any-covenan‘-or-agreement-in-this-Security Tustrument-(bu
not prior to acceleration under Section 18 unles /unplicable Law provides otherwise). The
notice shail specify: (a) the default; (b) the action ‘ecuived to cure the default; (c) a date, not
less than 30 days from the date the notice is given t¢ Burzower, by which the defanlt must
be cured; and (d) that failure to cure the defaxlt on or ‘sefore the date specified in the notice
may result in acceleration of the sums secured by this Sccarity Tastrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall (urtLer inform Borrower of the
right to reinstate after acceleration and the right to assert in tme «r-eclosure proceeding the
non-existence of a default or any other defense of Borrower to acveir: 1t1nn and foreclosure,
If the default is not cured on or before the date specified in the notice, Lapder at its option
may require immediate payment in full of all sums secured by this Securi.y I'axtrument without
further demand and may foreclose this Security Instrument by judicial proseeding. Lender

_shall be entitled to collect all expenses incurred in pursuing the remedies provdedin this =

%rﬂmmwmmmnmmmmmm ~vidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re'¢rse this

~Security Instrument. Borrower shall pay anyrecordation-costs; Lender may charge Borrower-a-tee7m
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered aud
the charging of the fee is permitted under Applicable Law.

1608357000
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24, Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [tlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lender purchases may not pay any claim that Botrower
makes or any claim that is made against Borrower in connection with the collateral. Borrowsr may later
cance] any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has okained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the co’lateral, Borrower will be responsiblc for the costs of that insurance, including interest and any
other chares Lender may impose in connection with the piacement of the insurance, until the effective
date of the vanctllation or expiration of the insurance. The costs of the insurance may be added to
Borrower's toia custanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELO W, Rarrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider<recuted by Borrower and recorded with it.

Borrower
r'd
iﬂﬂf 8 vv/!(
Y < Date
Seaf
é%% é/z( %QW S5 Gry )
i
Sl
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Acknowledgment

State of Minois

County of Cook / (

This instrument was acknowledged before me on I 2+ v by

"Paﬂ/l(_x f’(\\'\bc:m a/b\-é [o(c;(a‘,\ v{/k k-\\\-son

M 12 ﬁ‘i/»

Notary Public T
My commission expires: i
{Seal) :
i
i
1608337908
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

203 N. LASALLE STREET, SUITE 2200, CHICAGO, ILLINOIS 60601

PHONE: (312) 621-5000
FAX: (312) 621-5033

ORDER NUMBER:2010 011014530 CHF
STREET ADDRESS: fng rg MALDEN ST

CITY: CHICAGO COUNTY: COOK COUNTY
TAXNUMBER: 14-17.123-030-1006 and 14-17-123:030. (013

LEGAL DESCRIPTION:

UNIT NUMBERS 4420-3 AND PU3 AND IN THE LENA ANN CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 56 (EXCre) THE NORTH 4 FERT THEREOF) AND THE NORTH 13 FEET OF LOT 57 IN THE
SUBDIVISION OF THE SOUTH 1/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 (EXCEPT THE EAST
563.25 FEET THLRFOF) OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDJ:N, TN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATVACPRD AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 99,095,806; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COCY COUNTY ILLINOIS.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 24th day of August, 2011, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Sesurity Instrument and located at:

44207 MALDEN ST APT 3, CHICAGO, IL 60640
[Property Address]

The Property izc'udes a unit in, together with an undivided interest in the common elements of, a
Condominium Projesiknown as:
4420 Malden
[Name of Coravminium Project]
(the “Condominium Project”’). [f th=-owners association or other entity which acts for the Condominium
Project (the “Cwners Association ") holds title to property for the benefit or use of its members or

shareholders, the Property also includs Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interast

Condominium Covenants. In addition io the covenants and agreements made in the Security

Instrument, Borrower and Lender further covena'it an agree as follows:

A. Condominium Obligations. Borrower shall perfrm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “‘Cop:tituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Froject; (if) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptiy pa7, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condominium 2.aj>ct which is satisfactory to
Lender and which provides insurance coverage in the amounts (including Secuctivle tevels), for the
periods, and against loss by fire, hazards included within the term “Extended Ccverage, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender nquires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of G yearly
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required coverage is provxded by the Owncrs Assoclahon pohcy '

What Lender requires as « condition of this waiver can charnge during the term of the foan. — 7«0~~~

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to commeon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabliity Insurance. Borrower shall ake such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Burravser in connection with any condemnation or other taking of all or any part of the Property,
whether 41 the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby astigr 24 and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured
by the Securily Jastrument as provided in Section 11,

E. Lender's Prior Zonsent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either pe tition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium P.yject, except for abandonment or termination required by law in the case of
substantial destruction by fice or ~ther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment te any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (jii) ter nination of professional management and assumption of
self-management of the Owners Assaciation; or (iv) any action which would have the effect of rendering
the public liability insurance coverage wriitained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay ccariominium dues and assessinents when due, then Lender

ay pay them. ANy amounts disbursed by Lende: ander this Paragraph F shall become adAiticnal debt

of Borro :
payment, these amounts shall bear interest from the dat of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borriwec requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the te:or; 2nd covenants contained in this
Condominium Rider.

Borrower
& Zv////
PARK J ALLISON Date
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