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DEFINITIONS

Words used in multiple scetions of this document aré_defined below und other words are defined in

Scetions 3, U1, t3, I8, 20 and 21. Certain tules regarding the Ssage of words used in this document are
also provided in Scetion 16,

(A) "Security Instrument" means this document. which is dated August 17, 2011
together with all Riders to this document,

(B) "Borrower”is Robert £. Lehner and Catherine A. Lehners husband and wi fe

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepatate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS s organized and existing under the laws of Delaware, and has zn
address and telephone mimber of P.Q. Box 2026, Flint, MT 48501-2026, tel. {888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender is 3 Corporation o
organized and existing under the laws of . the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated August 17, 2011

The Note states that Borrower owes Lender Three Hundred Fifty Seven Thousand

seven Hundred Fifty and 00/100 Doilars
(U.s. £357,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payiietis and to pay the debt in full not later than September 1, 2041

(F) "Propesty™means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan™neurs the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
duc under the Not=, a5 all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2l Riders to this Security Instrument that are executed by Borrower. The tollowing
Riders are to be execute by Borrower |check box as applicable|:

XX Adjustable Rate Rider l:1 ~ondominiym Rider [ Second Home Rider
Balloon Rider L Planned Unit Development Rider [ ]14 Family Rider
L 1vA Rider L] Erweekly Payment Rider XX Other(s) [ specify]

Legal Attached

(I} "Applicable Law"™ mecans all controiinizy-applicable foderal, state and local statutes, regulations,
ordinances and administrative rules and orders (thaihave the effect of law) as well as all applicable final,
non-appcalable judicial opinions,

(J) "Community Association Dues, Fees, and Assessrents" means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Propeity oy a condominium association, homeowners
assoctation or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fuids. other than a transaction originated by
check. drafi, or similar paper instrument, which is initiated terough.an electronic terminal, telephonic
nstrument, computer, or magnetic tape so as to order, instruct, ot a1 thor.ze a financial institution to debit
or credit an account, Such tenm includes, but is not limited to, poitii-oe-cale transfers, automated teller
machine transactions, transfers imitiated by telcphone, wire transters. ‘and automated clearinghouse
transfers.

(L) "Escrow Items" mcans thosc itcms that are described in Scction 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dain: ges, or proceeds paid
by any third party (other than insurance proceeds paid under the ceverages described in/Section 5) for; (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all orpy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissieas 4s to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or acfuli on,
the Loan,

(O} "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Scetion 3 of this Sceurity Instrument.

{P)} "RESPA" means the Real Estate Scttiement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.I.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security lnstrument, "RESPA" tefers to all requirements and restrictions that arc imposed in regard

to a "tederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Securnty Instrument and the Note. Tor this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's succossors and assigns} and
to the successors and assigns of MERS, the following described property located in the

COUﬂty [Type of Recording Jurisdiction]
of Cook [Name of Reeording Furisdiction]:

SEE EXHLBIT "A" ATTACHED HERETO AND MADE A PART HEREQF .
SUBSECT TO COVENANTS OF RECORD.

Parccl IT) Number: 02-29-113-054-0006 which currently has the address of
863 Chi mney Rock [Street]
Inverness [Ciyr llinois 00067-4715 (zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erdcied. on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propercy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing_is referred to in this
Security Instrument as the "Property.” Bomower understands and agrees that MERL holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if neeessary to comply with law or
custom, MERS (a5 nomince for Lender and Lender's sucecssors and assigns) has the right; 1o cxcreisc any
or all of these interests, including. but not limited to, the right to foreclose and sell the Prpiay; and to
take any action required of Lender including, but not limited to, releasing and canceling’ this-Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyedans has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. exeept for
encumbranges of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform
covenants with lunited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop UI{HFORM COVENANTS, Boerrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay tunds for Escrow Items
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putsuant to Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or more of the following forms, as
sclected by Lender: (a) cash; {b) moncy order; (c) certified cheek, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring {n¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis i the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. 1 euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapp!ied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. It Lorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theri to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undez“the Notc immediatcly prior to forcelosurc. No offsct or claim which Borrower
might have now or in the fitwe »gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v:” Froceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due unger the Note; (c} amounts duc vnder Section 3. Such payments
shall be applied to each Periodic Payment in' the ider in which it became due, Any remaining amounts
shall be applicd first to late charges. sceond to ary otber amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Note,

It Lender receives 4 payment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'may,be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandiag. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, “and to #5e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges'due: Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proce :ds <o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peribdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are duc
under the Note, until the Note is pard in full, a sum (the "Funds") to provide tor paymeat »f amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Instrornent as a
fien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, it iny; (¢)
premiwms for any and all insurance required by Lender under Section 5; and (d) Mertgage irsurince
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10, These ifems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Contmunity
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be pzid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Tunds for any or all Cscrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requiies,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is wsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such aninunts, that are then required under this Seetion 3,

Leader may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t.the time specified under RESPA, and (b) not to cxceed the maximum amount 2 lender can
require undel MESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bajik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Yerifying the Escrow ltems, unless Lender pays Berrower interest on the
Funds and Applicablc Law permits Lezider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ue paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Boits“ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Sorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow| as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA_/if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as{eouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shertage in accoddaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notity Borrower as requircd by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthiy payments.

Upon payment in full of all sums sceured by this Security Instrument; Yender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions
attributable to the Property which can atrain priority over this Security Instrument, leasihold payments or
ground rents on the Property, if any, and Community Association Ducs. Fecs, and Asscusmins; 1f any. To
the extent that these items are Escrow Ttems, Borrewer shall pay them in the manner provided ia Séction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimén) unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner dcieviable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion operatc to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 4 notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay u one-time charge for a real estate tax verification and/or
reporting service used by Lender in conncction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Lose, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right” to-disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Sorrewer o pay, in connection with this Loan, either: (a) a one-time charge for flood 7one
determinatio, <artification and tracking services; or (b) a one-time charge for flood zone determination
and certification ssrvices and subsequent charges cach time remappings or similar changes occur which
reasonably mighe.acfiet such determination or certification. Borrower shall also be responsible for the
payment of any fees dmposed by the Federal Emergency Management Agency in connection with the
review of any flood zer 2 dctermination resulting from an objection by Borrower,

If Borrower fails to niintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 4nd Bomrower's expensc. Lender is under no obligation to purchase any
particular type or amount of cove'age. Therefore, such coverage shall cover Lender, but might or might
net protect Borrower, Borrewer's equity in the Property, or the contents of the Property. against any risk,
hazard or liability and might provide giedter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance “overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 'Anv-arrounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by tlis Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsts #F.such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard wwor.gage clause, and shall name Lender as
tmortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Berrower obtains any form of insurance coverage, torotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & s/ancard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carricr'and Lender., Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrowss vtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Londer, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaitvaeasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have e vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
ot progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
infcrest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the cluim. The 30-day
period will begin when the notice is given. ITn cither event, or if Lender acquircs the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender {a) Borrower's rights to any insuwrance
procceds in an amount not to exceed the amounts unpaid under the Notc or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrowsr) under ali insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay ariornts unpaid under the Note or this Security Instrurnent, whether or not then due.

6. Geeupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiikin £Q days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer's, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whizii are beyvond Borrower's control.

7. Preservation, Maiiteharce and Protection of the Property; Inspections. Borrower shall not
destroy. damage or umpair the Property, allow the Property to deteriorste or commit wasie on the
Property. Whether or not Borrow(r isiresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dotetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that-icgair or restoration is not economically feasible, Borrower shall
promptly repair the Property if' damaged “o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits #nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insirarée or condemaation proceeds are not sufficient
te repair or restore the Property, Borrower is not relieved of Bemower's obligation for the complction of
such repair or restoration.

Lender or ws agent may make reasonable catries uponand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemetts on *he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specieing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 15 nuring the Loan application
process, Borrower or any persons or entities acting at the direction of Bodrswer or with Borrower's
knowledge or consent gave materially false, misleading, or inzccurate information, ¢t statements to Lender
(or failed o provide Lender with material information) in connection with the Loan.  Materiat
representations include, but are not limited to. represcntations concerning Borrewer's. ocsurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrainent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (52 there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy precceding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace er board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest. upon notice from Lender to Borrower requesting

ayment.
Py ,e( fuis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. 1t Parrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrzes to the merger in writing,

10, Mzetoage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shuil oy the premiums required to maintain the Mortgage Insuranee in effeet. If, for any reason,
the Mortgage Iniuwtupse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for- Mortgage lnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Rorewer of the Mortgage Insurance previously in cffoct, from an alternate
mortgage insurcr selected by’ Lender, If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ihatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agais-bzcomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo0 Mortgage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borwrvcr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Berrawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ron'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with azy writtes agreement between Borrower and
Lender providing for such termination or until termination is requircd by  Applicable Law. Nothing in this
Section 10 aftects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any catity that purchasts +ae Note) for certain losses it
may incur if Borrower does not repay the Loun as agreed. Borrower is/not a party to thc Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
coter nto agreements with other partics that share or modify their risk, or reduce losses Those agrcements
arc on terins and conditions that are satisfactory to the mortgage insurer and the other party fer partics) to
these agreements. These agreements may require the mortgage insurer to make payments usis, any source
of tunds that the mortgage insurcr may have available (which may include funds obtained fiori Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinzarer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the fnsurcr, the arrangement is often termed "captive reinsurance." Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will mot affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

1f the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or fepair i3 economically feasible snd Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Proceeds
untili.ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs ang pestoration in a single disbursement or in a series of progress payments as the work is
completed.“Uriers an agreement is madc in writing or Applicable Law requires interest to be paid on such
Miscellancous-Triceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Preceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscsilzncous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then dud ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides for in Scction 2.

In the cvent of a totaltzing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the svuis secured by this Security Instrument. whether or not then due, with
the ¢xcess, if any, paid to Borrowe:,

In the cvent of a partial taking, ¢estuction, or loss in value of the Property in which the fair market
valuc of the Property immediately befurs the nartial taking, destruction, or loss in value is cqual to or
greater than the amount of the swms secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a) the totai2iount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Yy (b) the fair market value of the Property
immediatcly before the partial taking, destruction, or losssa valye. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in vzuu= of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in valug is less than the
amount of the sums secured immediately before the partial tehing, destruction, or loss in value. unless
Bortower and Lender othcrwise agree in writing, the Miscellancous Proceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then gue.

It the Property is abandened by Borrower, or if, after notice ty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award #5 sottle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security lnstrument, whether or not then due. "Opposing Party” meang the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has rigat-of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfCiture of the Property or other material impairment ¢f Lender's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a defaul’ avd, if
aceeleration has occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instroment granted by Lender
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to Borrower or any Successer in Interest of Borrower shall not operate to release the liability of Borcower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any torbearance by Lender in exercising any right or
romedy including, without fimitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preelude the exercise of any right or remedy:.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreces that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signe. this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Iustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of iy Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;” and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-$igNer's Conaani,

Subject to the provisions of Section |8, any Successor in Interest of Borrower who assumes
Borrower's obligations”yader this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid benefits under this Sceurity Instrument. Borrower shall not be rcleased from
Berrower's obligations and 'iavility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-agcements of this Sceurity Instrument shall bind (except as provided in
Section 20) and benetit the successeis and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢ protecting Lender's inferest in the Property und rights under this
Security Instrument, including, but not limitzdto, attomeys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence ot cviress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitivn on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e Collected in connection with the Loan exceed the
permutted limits, then; (a) any such loan charge shall be'teduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ¢olieries from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘inaks this refund by reducing the principal
owed inder the Note or by making a dircet payment to Borrower~7 a refund reduces principal, the
teduction will be treated as a partial prepayment without any pi spayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce.of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Rorrowar might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection wita this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruiment shall be deemed to
have becn given to Borrower when muailed by first class mail or when actually delivired o Borrower's
notice address if scat by other means. Notice to any one Borrower shall constitute notice-0 440 Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrewer's change of address. If Lender specifies a procedure for reporting Borlover's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated anothor address by mnotice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice roquired by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law ot the junisdiction m which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corrgsponding neuter words or words of the teminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take =0y ection, .

17. Parrower's Copy. Borrewer shall be given one copy of the Note and of this Security Instrument,

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in-ip< Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beikcticiai interests transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ipc-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partot'the Property or any Interest in the Propetty is sold or transferred (ot if Borrower
is not 4 patural persou o5 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey require immediate payment in full of all sums sccured by this Sceurity
Instrument. However, this spfion shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayy from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris Sccured by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this_jeriod, Lender may invoke any remedies permitted by this
Sccurity [nstrument without further notice or demand.on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tiie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment ¢nforcing this Sciuray Instrument. Those conditions are that
Bomower: (a) pays Lender all sums which then would be due upds: this Security Instrument and the Note
a3 if no acceleration had occurred; (b) cures any default of any other <ovenants or agreements; (¢) pays all
cxpenses incurred in enforcing this Sceurity Instrument, including, but not imited to, rcasonable attorneys'
fees, property inspection and valuation fees, and other fees ineurred for 4p+ purpose of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (d) take&-such action as Lender may
reasonably require to assure that Lender's imferest in the Property and <ighte under this Security
Instrument, and Borrower's obligation to pay the sums sccurcd by this Sceurity Instiument, shall continuc
unchanged unless as othcerwise provided under Applicable Law. Lender may regure that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as sele/ted by Lender: (a)
cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier's chasi. grovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Insorament and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Howerer) this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transforred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ¢commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
rcason of, this Security Instrument, vatil such Borrower or Lender has notified the other party (with such
notice riven in compliance with the requirements of Section 15) of such alleged breach and afforded the
othel party hercto 2 reasonable period after the giving of such notice to take corrective action. If
Applicabite Law provides a time period which must clapse before certain action can be taken, that time
period wisllesdeemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity”te-irae given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuast 15 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this/Section 20,

21. Hazardous Substznces. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or’hizardous substances, pollutants, or wastes by Environmental Law and the
following substauces: gasoline, keiosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, waaterials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means fedeteliaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentar pictection; (¢) "Environmental Cleanup” includes any Tesponse
action, remedial action, or removal action, as definad in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Botrower shall not cause or permit the presence, tse: disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaneés, 4ror in the Property. Borrower shall not do,
nor allow anyone clse to do. anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, diig o the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the velus of the Property. The preceding
two sentences shall ot apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate to fiorna! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances tn ¢Onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ‘oaimy-demand, lawsuit
or other action by any governmental or regulatory ageney or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze. * (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ihreat of
refease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely afteets the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seeurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzelosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ riauire immediate payment in full of all sums secured by this Security Instrument
without fur'dhe: Jomand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea fo ~sllect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not liriit’d to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pevipzntof all sums secured by this Security Instrument, Lender shall release this
Security lnstrument. Borrower” shall_pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, but only if the fc is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24, Waiver of Homestead, In accordaieewith Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agregmedt with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's interests in Borvower!s collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that LendCr purchases may not pay any claim that
Borrower makes or any claim that is madc against Borrower™in conneetion with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only aftel providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Berrower will be responsible for the costs of that earance, including interest
and any other charges Lender may impose in connection with the placemen: 5i tie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meicthan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: WW
08/17/2011  (Seal)

Robert E. Lehner -Borrower

SR8 (Seal)
Catherme A Lehner -Bormrower

5 (Seal) (Seal)
-l aTTower : -Borrower
(Scal) 2 (Seal)
-Barrower -Borrower
(Seal) a (Seal)
-Baorrower -Borrower
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STATE OF ILLINOIS, Cook County ss:

1, hed L- E./e,mv . & Notary Public in and for said county and
state do hercby certify that Robert k. Lehner and Catherine A. Lehner, husband and
wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearsid betore me this day in person, and acknowledged that #hefysigned and delivered the said
stiummient asekieh e and voluntary act, for the uses and purpoSEs therein set forth,
Given woder my Wand and official seal, this 17th day of August, 2011

My Commission Txpiias: l“‘—} “;2\!9, Y : KK

NOE&L} Public
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MERS MIN: 100039033015935822 3301593582
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In The Wail Street Journal)- Rate Caps)

1H!3 FIXED/ADJUSTABLE RATE RIDERis made this 17th dayof  August, 2011
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dead of Trust, or Security Deed (the "Security Instrument") of the same date given
by the uncersigned ("Borrower") to secure Borower's Fixed/Adjustable Rate Note (the
"Note")to  (Qlicken Loans Inc.

("Lender") of the saiie date and covering the property described in the Security Instrument
and located at: 863 Chimney Rock
[nverness, IL 60067-4715

[Property Address]

THE NOTE PROVIDES FCx A, CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLZ “NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAZLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU1 RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ‘ne’covenants ard agreements made in the
Security Instrument, Borrower and Lender further covenar.t.and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.625 %. The Note also
provides for a change in the initial fixed rate to an adjustable interes ~ate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A} ChangeDates

The initial fixed interest rate | will pay wil change to an adjustable “Intereat rate on the
first day of Sepltember 2018, and the adjustable interest rate | will pay m.ay change
on that day every 12th month thereafter. The date on which my initial fixed ir.arest rate
changes to an adjustable interest rate, and each date on which my adjustable irwiest rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The “Index” s the average of interbank offered rates for one-year U.S.
doliar-z=anominated deposits in the London market ("LIBOR"), as published in The Wall Street
Jouina~ The most recent Index figure available as of the date 46 days before each Change
Date is.Caliad the "Current index."

If the Yieax is no longer available, the Note Holder will choose a new index that is based
upon compaabie.information. The Note Holder will give me notice of this choice.

(C} Calcuiationof Changes

Before each Charge Date, the Note Holder wili calculate my new interest rate by adding
Two and One-Quarter . percentage points
( 2.250" %) to the Current Index. The Note Holder will then round the result
of this addition to the nearast one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) beiow) this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then détermine the amount of the menthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interc:i tate in substantially equal payments. The result of
this calculation will be the new amount of ry rwrthly payment.

(D) Limitson Interest Rate Changes

The interest rate | am required to pay at(thr first Change Date will not be greater than

B8.625% or less than 2.250  %. Thereafter, my adjustable
interest rate will never be increased or decreased un_ any single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 2.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Oate. | will pay the amount
of my new monthly payment beginning on the first monthly paymert date after the Change
Date until the amount of my menthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in_my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustible interest rate
before the effective date of any change. The notice will include the amount-zi Jav monthly
payment, any information required by law to be given to me and also the title ana tzlephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser. _ ,

If ail or any part of the Property or any Interest in the Property is sofd or
transferred (or if Borrower is not a natural person and a beneficial interest in
worower is sold or transferred) without Lender's prior written consent, Lender may
reaure immediate payment in full of all sums secured by this Security Instrument.
Howzver, this option shal! not be exercised by Lender if such exercise is prohibited
by AppliCanle Law.

li' Cetdar exercises this option, Lender shall give Borrower notice of
acceleration. Tie notice shall provide a period of not fess than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums securetpy this Security Instrument. If Borrower fails to pay these sums
prior to the expiraticii of this period, Lender may invoke any remedies permitted by
this Security Instrumeni vthout further notice or demand on Borrower.

2. When Borrower's initial“fixed interest rate changes to an adjustable interest rate under
the terms stated in Section ‘A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property oi-a-Raneficial Interest in Borrower. As used in this
Section 18, "Interest in the Propery” means any legat or beneficial interest in the
Property, including, but not limited 10, those beneficial interests transferred in a
bond for deed, contract for deed, instaimait sales contract or escrow agreement,
the intent of which is the transfer of &t~ by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Irietest in the Property is sold or
transferred (or if Borrower is not a natural peison_and a beneficial interest in
Borrower is sold or transferred) without Lender's PrOr writen consent, Lender may
require immediate payment in full of all sums secured Jy this Security Instrument.
However, this option shall not be exercised by Lender it suzn_exercise is prohibited
by Applicable Law. Lender also shall not exercise this option’ i {a) Borrower causes
o be submitted to Lender information required by Lender to zvallate the intended
transferee as if a new loan were being made to the transferer:: and (b) Lender
reasonably determines that Lender's security  will not be impaired 'by the loan
assumption and that the risk of a breach of any covenant or agieemszit in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonuty's fee
as a condition to Lender's consent to the loan assumption. Lender also may vejuire
the transferee to sign an assumption agreement that is acceptable to Lender and(that
obligates the transferee to keep all the promises and agreements made in the Ncie
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the eéxpiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice of demand on
Borrower,

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fix /Ad'% ate Rider.
m /17:2011{Seal) d}imchw zﬁ{wwzml(&aal)

Robért E. Lehner b moower  Catherine A. Lenner Bomower
/) (Seal) (Seal)

-Borrawer -Borrower

‘Seal) (Seal)

“Dorower -Barrower

(Seal) {Seal)

-Borrawer -Barrower

ad33 512 0404

01593582 0413
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Numberisj: 02-29-113-054-0000

Land Situated in the County, of Cook in the State of IL

LOT 54IN BONNY GLEN, BEING'A SUTDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 QF SECTION
29, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS. '

Commonly known as: 863 Chimney Rock , Irverress, IL 60067

i
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