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RECORDATION REQUESTED BY:
Park Federal Savings Bank
Westmont Office
21 East Ogden Avenue
Westmont, Il 60559

WHEN RECORDED MAIL TO:
Park Federal Savings Bank
Westmont Office
21 East Ogden Avenue
Westmont, IL 60559

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Mary March, Loan Administrzie
Park Federal Savings Bank
2740 West 55th Street
Chicago, IL 60632

MORTCAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mooz, exceed the note amount of $108,750.00.

THIS MORTGAGE dated August 29, 2011, is made and executed kclween Jose Soto and Judith Medina,
husband and wife, whose address is 4856 West George, Chicago, 'L %641 (referred to below as "Grantor")
and Park Federal Savings Bank, whose address is 21 East Ogden Ave.uz, Westment, IL 60559 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrents, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real properiy, 1sgsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemer.s,. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock/in itilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucing without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cool. County, State of
lllinois:

LOT 40 IN SUBDIVISION OF BLOCK 14 IN OLIVER L. WATSONS 5 ACRE ADDITION TO CHICAGO, A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2816 North Merrimac Avenue, Chicago, Il. 60634.
The Real Property tax identification number is 13-29-123-030-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND

F{r | ~01%4%8 ¥

Alliance Title Corporatmn
5523 N, Cumberiand Ave., Ste. 1211
Chicago, IL 60656
(773) 556-2222
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MORTGAGE
Loan No; 0340519206 (Continued) Page 3

Grantor’'s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in geod faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in-addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by thiz Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, .ni any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, tit'e or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a terr) oraater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest 4n or-to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Praoperty. However, this option shall not be exercised by Lender
it such exercise is prohibited by federal law Or by lllinois law.

TAXES AND LIENS. The following provisions-iriating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all evziiis prior to delinquency) ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service znarges levied against or on account of the Property,
and shall pay when due all claims for work done on ¢r/ion services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any lieiis'having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agread to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in tne Hight to Contest paragraph.

Right to Contest. Grantor may withheld payment of any tax, assessmeni. or claim in connection with a good
faith dispute over the cbligation to pay, sc long as Lender's interest in1ihe Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure tha discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any coste a7l attorneys’ fees, or
other charges that could accrue as a resuit of a foreclosure or sale under the tien. "I any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcamznt against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnisiied in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materiaimen’s lien, or other lien could be asserted an account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
Mortgage:



UNOEFICIAL COPY

Hnead JO JUBAT UR JO 3DUDLINID0 By} uodn $SBUPSICEPU| 8Ul UG SIUNOWE Yons Aldde puB MBIDYNIM 0 DaZUOUINE
Agalay st Japusn pue ‘SSsupalgapul Syl 8inodas sayun 01 pafipajd Ageiay e JUNOJJE DAIBSEI SUL Ul SJUNOWE
Y 'SPUN) $S23x0 oyl Ulele) AW JapuaT dlep anp juswiAed oyl Jo SABD Of UMM DBAIBISI U3U JOU SBU Si0N
ayl uo uawAied e Ing ‘mey o|qesdde Aq penwiad uoIYSND Byl UBYL 2J0W AQ Spunj aA188a. 3yl WOl pred 8g 0]
anp sunowe jenuue syl puoksq smding B paonpold aABY JUNOJOE BAIBSE 8Y) 01Ul SjuBWARY BUY 18U S49A008ID
JapusT i JUNODIR JAI9SD) Byl 0} 109dS8) UIM Op 0} HWO Jo op Aew ¥ BuglAue o) Anugei AUB Inoul lou
Ireys Japuan pue ‘sasodind yans 4o} SaiuoW JBY0 BIUBAPE 01 fapua Buuinbas se paniIsunn 8g HRUS SIUSWNIOg
palelay auyl jo Aue ul Jo wsey Buiyion 3 Buifed alojeq wan Aue jo ADBINDZE O ANpHEA Sl SUILIBIAR O
poinbai 8q Jou |[eys JapuaT pue ‘suiell yons Aed o1 unoooe (86pajd 10) OrIasel Sy uodn meIp o) 1uBL By Bary
[jeys JopusT  -safuByD JOUI0 puB ‘SJUBWSSISSE ‘stuniwald 3oUBINSU! 'SOXB] 21RISH [Bes DOIBWIISE O JUSWARG
SYl 2Un0as 01 JapuaT yum unoodoe sBuines Buueag-isaleiul ue abpajd ABW 'UN0IIER aAiasa! UdnS BuysngRIST
10 nay W uolless) ‘Ausdosd fenuspisal paidnooo-saume Ajlwe-aibuis e uo ebeBuow v o Bunueld sy yia
U0N23UU0D Ut paINoaxs s abebBLow SIY JI Teyl paplacid JBpuUST UIIM JUNODIR SA19S8) 831—1$a18iLI UB Ul palLes
aQ jfeys sjuaWheG.1ons ||y “1apua Ag paainbas se Aladold [eay ayl 1surebe enuooe Avw ydium sabieys muie
pUR SIUBWISSASSE [TNIUe |8 JO 3Jeys BIei-0Jd B IUNCIIE BAI8S3) ay) olul Aduanbaly aWes oyl 18 ABd JByung jBus
lojuely) 19pua AQ pauarial Ji t18apust AQ perewnss se ‘Aledold [eay Syl LU0 paueiuew 90 o1 pannbai ss1oiod
DOURINSU JO) SWNIUBLG-PE, S3XEY 9lB1sa (eal Aed 01 UNOJIB aAIasal ayl wok Buyew ssledidiue A|Geuose::
19pusT suawAed jenuue B0L-AYL JO ‘MB| 2|gedidde yum UASISUOD B4mbal (M JapusT SE UOISRY ydhe
‘AMyiuow 1ou ase sluswiAed JI 16 ‘iZ1/1 01 JUBBAINDE JUNOWR U 'Bnp aq ABW 310N a4 19puUn SIUSWARY SB 1BAJOI
Jaylo yons je 10 ‘Alyluow Aed jjeys oweln) U148y paiinbal aSIMIBYI0 SB SWnIWBIG SIURINSUT DUE SOXE] J1B(8S
[Ba1 jo JuswAed Apwi axew 0] uoissdi e ul aq 03 spuny ubnous apiaold (g} pue ucwysna alenbape ue aleals (v
0] Japua Ag JUSIdINS 8Q O} PALUSAP JUNCWE YINS Ul 910N U1 AQ PIJUBDIAYD UBD} 34) jO SPOaocid eIl oyl Wwol
PBURIR) 3Q 0] JUNDJIE AAISSE) B UIBIUIBLLDUR YS(|gRISa 0] soaife JoUBID) "SIAHISTH JINVHNASNI ONY XVi

Jeadde Al SISSUBIUI §,J01UBID) SB UCIIEID) 0} pied a0 j|eus spsosoid
ons 'ssaupslgapul aul Jo [iny Ul JuawAed JBye Spre00id AU SPIOy JepusT )| SSPUpRIgapu; aul i B2URIRY
[ediouud sy} 01 paidde aq yeys ‘Aue JI Jspulewal syl pue ‘1S3ua1ul pantaae Aed ol uayl ‘abebuow sy Japun
JapudT 0] Bumo wnowe Aue Aed 01 18Jy pasn aq jleys-Aredold 8yl jo UoNBIoIS2S 10 2edds YT 01 PONIIWOS
10U sey JepusT yowym pue 1dIdoas 1Byl JoUe SABp (8 p-JdiM PASINGSIP Uoaq JoU 9ABY Udiym spaosold
Auy -obeBuow Syl Jopun nejap Ul 10U §1 JOIURID) |1 UONRIGIGE: 40 Jiedes Jo 1800 ajqeuosea. ay) 10; spasnosd
3yl wol Jowels asuinquiar 1o Aed ‘sinlipusdxs Yyons 0 100JE AI010RISHES Uodn CIBYS JBpusT  ispust 0}
AJOIOBISIIES JOUUBW B Ul Sjuswanidw| paiodisap 10 pebewep aw'aiedal o sedes eys Jojueisy “ledal pue
uoeI0ISal 0] spasoosd aul Aldde 01 slosje Japua §| Aladoid aul Jo/liedal pur UoneIoIsal ayl o Auadoid
ayl Buioaye usy Aue Jo uawAed ‘ssoupaigapul BUl JO UoNINPa) eyl ulseaasoid oy Ajdde pur aouesnsus
Aue Jo speaooid BUl UIBISI PUB SAIBD8) 'UDN10B(@ S,JopuaT 1B ‘ABW JapusT. pRakrdul si AlinJas s japuas jou
o ByBua  AllRNSED BY) Jo SABD (G1) USBLY UlyliM 0S Op O) S|} IOJUBIS) | S50 1 joid axewl AR BpusT
‘Auadold au ol afiewep Jo sso| Aue jo Jepuan Ajou Apdwold jeys Jolurit) | (§p330014 50 uonedddy

UBO| 841
10 ULIB] 3Y) 10} 2IUBINSUI YONS UlBIUMBW 03 PUE '18pusT AQ painbol 9SImIaUI0 SB 40 WUEIIC L OIURINSY; POCI
[BUCHEN 8yl Japun 1958 suwl Axijod wnuwixew syl o1 dn ‘ueo| ayl Sunnias Auadosd aulus susy toud Aue
pue uR0| 3y} Jo aoueleq jedipund piedun (i aul 40 ‘Bale plezey poojj [RI08dS B Ul peled0. siAusdold Qi
ey Japua AQ usnib SI 8010U JBYE SABD G UIYIIM ‘B|QB|IBAR §i ‘3JURINSU| POOIH [BIOP34 UIBJUIEL DUB LRI
0} Sealbe l0juelY) 'Bale plezey poojj [B10ads B se Aduaby Juswabeuepy AousBisw 1Riopad aul 6 1010940
oYl Ag paleubisap eare ue Ul paledo| 8q ALRdold [Bay 9yl PINCGUS "u0siad I8UI0 AUE K IGIUBID |0 1INBRD K
uoISSILIO ‘108 Aue Ag Aem Aue ut pasedwl 3q 10U [W 1BPUST [0 J0AR) U abelan0d 1Byl Buipiroid Jusllasiopus
Ue apnoul |feys osie Asijod asoueinsul YIBZ ad1jou yons sAiB 01 eanjie} Lo} ANjIGRY S, 10UNSul 941 1O IDWIROSID
Aue Buiureluod jou pue JopuaT 0] 2080u ualum Joud SABD (OL) UD) 1O WINWHUIW B INOUNM DSUSIUID
10 pa@due? 8q lou |jIm aBeIoAcD 1BYl uoneindns B GUIURIUOD J8INSuUl Yoes Wolp oBBISA0D |0 S2IRIMLGD
JapuaT 01 Jeallep [|BUS J0JUBID) 13puaT O sj0eidadde ARUOSES) ag ABWw §B WIC) Yyons ui pue sawedwnn
SJUBINSUI YINS AQ udlum 3Q |[BYS SaIDI0g  “JepuaT JO JOAB) Ul 8SNB|D 3sBROLIOW DIBPURIS B ylis puR
‘ASNE|D 2OURINSUIOD AUE JO uOieIdde PIOAB 0] JUBIDYINS IUNOWE UR U AUBdoig [29Y 8yl U0 sjusumacidil
e BuLdA0D 8njeA Jjqeinsur |y Byl 10} SISBQ JUSWAIBdAl B U0 SlUBWASIOpUE abRIBA0D pOpusIxXa
PJEPUBIS Ylim 8DUBINSLY 24 Jo sawiod ueluew pue snoold [Bys JOWBID "IJURINSU| JO AJURUIUIRJ

t abey (panuijuo)) 90Z6L50PED ‘ON UBO?
JOVOLHON

TR e o s




1125234031 Page: 6 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 0340519206 (Continued) Page 5

as described below.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
‘encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor’s behalf may, but is net required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due ang payable at the Nate’s maturity. The Mortgage also will secure payment of these amounts.
The rights provided farar this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on accoupt of any default. Any such action by Lender shall not be construed as curing the
default so as to bar Lenderiicm any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TiT_E. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that; (aj Grantor holds good and marketable title of record tc the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy. title report, or final title apinion issued in favor of, and accepted
by, Lender in connection with this Mortgaos, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims o°_2il.persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest 2r.!ender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nomiria party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lendqr such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Graritor’s use of the Property complies with
all existing applicable laws, crdinances, and regulations of governmental Zuinciities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor’s Indebtedness is paid in full,

CONDEMNATICN. The following provisions relating to condemnation proceedings are a pari of this Mortgage:

Proceedings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and ¢ be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or'by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A)~ to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or iav ior the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body havng jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settiement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be censidered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to he effective or /zhall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid & recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall ‘re hound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Morigaga.

EVENTS OF DEFAULT. At Lender’s aption, Grartor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any paynent when due under the Indebtedness.

Defauit on Other Payments. Failure of Grantor wirin the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment nesessary to prevent filing of or to effect discharge of
any lien,

Break Other Promises. Grantor breaks any promise made to Leraer or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreameant related to this Mortgage.

False Statements. Any representation or statement made or furnished 1% Laznder by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misteaaing<in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected secuiiiy interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment ol a‘receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any cother
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and it Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms ¢f any other agreement between
Grantor and Lender that is not remedied within any grace pericd provided therein, including without limitation
any agreement concerning any indebtedness or cther cbligation of Grantor to Lender, whether existing now
or later.
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If Lender decides to spend money or to perform any of Grantor’s obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable 12w, lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay o¢_iniunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records,‘ob.2ining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance ‘o the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums piovided by law.

NOTICES. Any natice required to be-given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be giveiin writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless othenwise required by law), when deposited with a nationally recognized
avernight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresscs-shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which-tir= nriority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Ary percon may change his or her address for notices under this
Mortgage by giving formal written notice to the other herson or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes. Girantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or racuired by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It wili be Grantor's
responsibility to tell the others of the notice from Lender.

RELEASE DEED RECORDING FEE. Upcn loan payoff, a fee to recorc the Release Deed Document will be
included in the final amount due. The amount coflected will correspend with the amount charged by the
applicable County Recorder's Office at the time of payoff.

MISCELLANEOQOUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is/arantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, anv.change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obliga’ed by the change or
amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of iliinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage uniess Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
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without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, toge i ' nsions of,
modifications of, consolidations of and substitutions for the Note _ amounts
expended or advanced by Lender to discharge Grantor's obligafon§ o™, Lender to

Mortgage.

Lender. The word "Lender” means Park Federal Savings Bank, its successors and assigns. The words
"SUCCEeSSOrs OF assiyns™ mean any person or company that acquires any interest in the Note,

Mortgage. The wora "ilortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note™ mzars the promissory note dated August 29, 2011, in the original principal amount
of $108,750.00 from Grantur to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations Of. and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interes. rato-based upon an index, The index currently is 0.110% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 60 monthly
consecutive principal and interest payments in the initial amount of $687.37 each, beginning October 1, 2011,
with interest calcutated on the unpaid principal-walances at an initial interest rate of 6.500% based on a year
of 360 days; and 300 monthly consecutive prncipal and interest payments in the initial amount of $687.38
each, beginning October 1, 2016, with interest ca'culated on the unpaid principal balances at an interest rate
based on the Weekly Average Yield on the Uniies States Treasury Securities, adjusted to a One-Year
Constant Maturity as published in the Federal Reservz Statistical Release Bulletin H15 (currently 0.110%),
plus a margin of 2.500 percentage points, the sum rouiized to the nearest 0.125, adjusted if necessary for
the minimum and maximum rate limitations for this loan, resulling in an initial interest rate of 6.500% based
on a year of 360 days. Grantor’s final payment will be due en September 1, 2041 and will be for all principal
and accrued interest not yet paid, together with any other unpaiid amounts under the Note. If the index
increases, the payments tied to the index, and therefore the total arnzunt secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement
date indicated for the applicable payment stream. NOTICE: Under no ciriuristances shall the interest rate
on this Mortgage be less than 6.500% per annum or more than the lesser a1 12.500% per annum or the
maximum rate allowed by applicable law. Notwithstanding the above provisions; the2 maximum increase or
decrease in the interest rate at any one time on the Note will not exceed 2.000-parcentage points. The
maturity date of the Note is September 1, 2041. NOTICE TO GRANTOR: THF MOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personat Property” mean all equipment, fixtures, ana other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,
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