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This Instrument Preparced By:
Debbie Ventresca

Afler Recording Return To:
BRCEPRCT MRTCAGE, TI(
15301 VENIURA HWVD, SITTE [250
SERVEN (IKS, CALIRRNIA 91403

T A G

Loan Number: 31173407

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100034200811734072
DEFINITIONS

Words used in multiple sections of this documet 2. e-defined below and other words are defined in Sections 3, 11,
£3. 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Sccurity Instrument" means this document, whiciris Gated SEPTEMEER 2, 2011 , together
with all Riders to this document.

(B) "Borroweris Alexander Adeoye | um‘.’pu’t”’)j('/ e ”f}

Borrower 1s the mortgagor under (his Security Instrument.

(C)y "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a cepacale corporation that is acting
solcly as a nominee for Lender and Lender's successors and assigns. MERS is the msiigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrcss.and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROSPECT MORTGAGE, LLC

Lenderisa  LIMITED LIARILITY COMPANY organized
and existing under the laws of DELAWARE

Lender's address is 15301 VENTURA BLVD, SUITE D360 . SHERMAN OQAKS,
CALIFORNIA 91403

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 2, 2011

The Nole states that Borrower owes Lender SIXTY - SEVEN THOUSAND NINE HUNDRED
TWENTY AND 00/100 Dollars (U.S. § 67,920,00 } plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2041

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Properiy.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Page 1 of 14 DocMagic €Formng
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(G} "Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means al] Riders to this Security Instrutnent that are execuicd by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [ ] Biweckly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

] Condominfum Rider [ Other(s) [specify]

(I} "Applicable L means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules andorders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Associat’or Dues, Fees, and Assessments' means all dues, fees, asscssments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transfer" mcanssny (ransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iniiiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or authorize a financial institution 10 debit or credit an account. Such term
ncludes, but is not limited to, point-of-sale transters; automated teller machine transactions, (ransfers initiated by
lelephone, wire transfers, and automated clearinghduse transfers.

(L) "Escrow Items" means those items that are descried 11 Section 3.

(M) "Miscetlaneous Proceeds" means any compensatiogy scilement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking G*a% or any part of the Property; (iii) CONVeyance in
licu of condemnation; or {iv}) misrepresentations of, or omissions as'to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against e nonpayment of, or default on, the Loan.
(0} "Periodic Payment" means the regularly scheduled amount due for (i) priacipal and interest under the Note,
plus (ii) any amounts under Scction 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §26012( seq.) and ils implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from timefotime, or any additional or
successor legislation or regulation that governs the same subject matter.  As used \n Uiz Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard 1o a " federaily related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whelkher-or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (if) the performance of Borrower's covenants and agrecrents under this Security Instrument and the Note,

For this purposc, Borrower does herchy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and asstgns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic €Forng
Form 3014 1/01 Page 2 of 14 53%‘_';&,‘;,59,-&,:0,”
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LEGAL DESCRIPTION ATTACHED HFRETO AND MADE A PART HEREOF
A.P.N.: 20031140311004

which currently has the address of 4152 5. INDIANA AVENUE UNIT 28
[Street]
CHICAGO , NMinois 60653 ("Property Address”):
[City] [Zip Code]

TOGETHER WITH a'i the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures wow or hereafler a part of the property.  All replacements and additions shall also be
covercd by this Security Instrumen’. Allof the foregoing is referred to in this Sccurity Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bul, if necessary to comply with law or custom, MERS {as nomince for Lender and Lender' s successors
and assigns) has the right: to excrcise any or 7l of thosc interests, including, but not limited to, the right 1o foreclose
and sell the Property; and 1o take any action requirec of Lender including, but not limited to, releasing and canceling
this Security Tnstrument.

BORROWER COVENANTS that Borrower is law/ully scised of the cstate hereby conveyed and has the right
lo mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titlo1 the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenantsio: pational use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instruincit covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec s follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, i Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and anv/nrepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant'to Section 3. Paymenls due
under the Note and this Security Instrument shall be made in U.S, currency. However, if_any chieck or other
instrument received by Lender as payment under the Note or this Security Instrument is rcturried t Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Security Instrvnedt be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chécl bank check,
treasurer’s check or cashier' s check, provided any such check is drawn upon an institution whose deposiic-arsinsured
by a federal agency, instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Leader in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment ot partial payments in the futurc, but Lender is not
obligated Lo apply such payments at the ime such payments ar¢ accepted. [f cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intercst on unapplied finds. Lender may hold such unapplied funds
untt! Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied carlier, such tunds will be

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Do 1
Form 3014 1/01 Page 3 of 14 o glc & ormns
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
which Borrower might have now or in the futurc against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priorily: (a) interest due under the Note:
(b) principal due under the Note; (c) amounts due under Scction 3. Such payments shall be applied 1o cach Periodic
Payment in the order in which it became duc.  Any remaining amounts shall be applicd first to late charges, second
to any other amounts duc under this Security Instrument, and then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a detinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the tate charge. If
more than onePeriodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any a1¢ <harges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as described in thedNo

Any application o pavinents, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postponene’ duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow-fiéms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in ful’, a svm (the "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other items which cai attain priority over this Security Instrument as a licn or encumbrance on the
Property; (b) leaschold payments or ground vents on the Property, if any: (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mor'gage Insurance premiums, if any, or any sums payable by Borrower
to lender in lic of the payment of Mortgage Insurinse premiums in accordance with the provisions of Section 10.
These items are called "Eserow ltems." At originatioinor at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssmen’s, many, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow [tem. Borrower shall promirtly furnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fund:fov Escrow ltems unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Items. Lender may, waive Borrower' s obligation to pay (o Lender
Funds for any or all Escrow ltcms al any time. Any such waiver may ony be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendir receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o makesuch payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in thi€ Sseurity Instrument, as the phrase
“covenant and agrecment” is used in Section 9. Tf Borrower is obligated 1o pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amounit due for an Escrow Item, Lender may ¢xcreigets rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [lems at any Lime by a notice given in actords nce with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that <refen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply #ie Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undel-RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, mstrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS : ‘
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in writing, however, that interes! shall be paid on the Funds. Lender shall give Lo Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the cxcess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,
Lendcr shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficicney of
Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Security Tnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, 1f any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Escrow Items, Eorrower shall pay them in the manner provided in Section 3,

Borrower sheil promptly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (0 Lender, but only
so long as Borrower is perforning such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legziproceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendidg. outonly until such proccedings are concluded; or (c) sccures from the holder
of the lien an agreement satisfactory to Tender subordinating the lien to this Sccurity Instrument. If Lender
determines that any part of the Property (s subject to a licn which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identityidg the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mare ofthe actions set forth above in this Section 4.

Lender may require Borrower to pay a one-UnCcliarge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tlie improvements now cxisting or hercafter crected on the
Property insured against loss by firc, hazards included withintpz term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which “erder requires insurance.  This insurance shatl be
maintained in the amounts (including deductible levels) and for the pariods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terin 5% Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s ti ght to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneaticn with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (0« onc-time charge for flood zonc
determination and certification services and subsequent charges cach time remappings o2 similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resperneible for the payment of
any fecs imposed by the Federal Emergency Management Agency in connection with tho.review of any flood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insuraios coverage, al
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particulas Lyp2-or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Berower's
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might provids greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaincd might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seetion 5 shall become additional debt of Borrower securcd by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intcrest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic E5urms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

in the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender may make
proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest {o be paid on such insurance proceeds, Lender shall not be
required topayLorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borroyser shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration orscpair is not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to tiic.s4m secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insuranse proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons n¢’ Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. If Borrower-dues not respond within 30 days 1o a notice from Lender that the insurance carricr has
offered Lo settle a claim, then Lelde. may negofiate and settle the claim. The 30-day period will begin when the
notice is given. In either cvent, or if'i.ender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns lo Lender (a) Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sceurity Instrument, arid (5) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lerdir may use the insurance proceeds either to repair or restorc the
Property or 1o pay amounts unpaid under the Note or ths St curity Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exceution of this Sceurity Instrument 2zt shall continue to oceupy the Property as Borrowet's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrces in writing, which
consent shall not be unreasonably withheld, or unless extenuating cr cuipstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in Oréder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purspant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arc paid in connection with'damage to, or the laking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i Lerder has released
procecds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singic yiayvment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds are st sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion ¢fsr:ch repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice at the time
of or prior Lo such an inerior inspection specitying such reasonable cause.,

8. Borrower's Loan Application. Borrowcr shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statcments to Lender (or failed to provide Lender with
material information) in connection with the Loan. Malerial representations include, but arc not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fprmms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriatc to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properly. Lender's actions can include, but are not limited to: (a)} paying any sums
sceured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonablc
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its securcd
position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code victatons or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Sect:on.2, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed (hat
Lender incurs notispiity for not taking any or all actions authorized under this Section 9.

Any amountsdisbussed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seeurity Instrument. These‘smounts shall bear interest af the Note rate from the date of disbursement and shall be
payable, with such interest, Zpsn notice from Lender to Borrower requesiing payment.

If this Sccurity Instrusmint is on a leasehold, Boreower shall comply with all the provisions of the leasc.
Borrower shall not surrender the Jease!io!d estate and interests herein conveyed or terminate or cancel the ground tease.
Borrower shall not, without the expréss written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leacehold and the fee title shall not merge unless Lender agrees to the merger
n writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrowet
shall pay the premiums required to maintain the Mettgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availzole from the morlgage insurcr that previousty provided such
msurance and Borrower was required to make separately desipnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required (o obtzip coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalericto-tie cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurcr selected b y Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in cffect. /Letider will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sugh l4ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall foioe required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer requirc loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requircs scparately designated payments ieward.the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Ldan a1d Borrower was
required to make separately designaled payments toward the premiums for Mortgage Insurance, Butrwer shall pay
the premiums required to maintain Mortgage Insurance in cffect, or {o provide a non-refundable 1ossraserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between RarGwer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Scction
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sueh insurance in force from time to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesc agreements. These
agreements may require the morigage insurcr 1o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurancc premiums).

ILLINGIS--Single Famity--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS
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As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurcr's risk, or reducing losses. If such agrcement provides that an affiliate of Lender takes a share
of the Insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage [nsurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Yaswrance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unez¢ned at the time of such cancellation or termination.

11. Assignmeat of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid tz" Lejder.

It the Property 1s aaniaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property,
if the resloration or repair is‘economically feasible and Lender's securily is not lessencd. During such repair and
restoration period, Lender <hail have the right to hold such Miscellancous Proceeds until Lendor has had an
opportunity lo inspect such Propc(ty ic.ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a singie disbursement
or in a serics of progress payments as the worx is completed. Unless an agreement is made in writing or Applicable
Law requires inferest 1o be paid on such Miscellineous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Misccllaneous PreCecdss If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaned s Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miseellancous Proceeds shall
he applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in valvs of the Properly, the Miscellancous Proceeds shall be
applied to the sums sceured by this Sceurily Insteument, whefees oz.not then due. with the excess, il any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of (e P operty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valde 1t equal to or greater than the amount
of the sums sccured by this Sceurity Instrument immediately before the pariial 17xing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this S¢enirity Instrument shall be reduccd
by the amount of the Miscellancous Proceeds multiplied by the following fraction: “{a¥the total amount of the sums
secured immediately before the partial taking, destruction, or Joss in value divided by (1) the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which th® fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amoura of the sums
sceured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerder otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instruinepiwhether
or not the sums are then duc.

It the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofters to make an award 1o setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misccllaneous
Proceceds either 1o restoration or repair of the Property or to the sums secured by this Sceurily Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Procceds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's intercst in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's intercst in the Property or
rights under this Security Instrument. The procceds of any award or claim for damages that arc altributable (o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operaic to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by-zeason of any demand made by the original Borrower or any Succcssors in Interest of Borrower. Any
forbearanc byender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fromhizd persons, entities or Successors in Interest of Borrower ot in amounts less than the amount then
due, shall not be'wavziver of or preclude the exercise of any right or remedy.

13, Joint ana Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants and agrees
that Borrower' s obligatrens <ad liability shall be joint and several, However, any Borrower who co-signs this Sceurity
[nstrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signir's inlerest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sulns segured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agrec to extend, modify, forbear or make any accommodations with regard (o the terms of this Security
[nstrument or the Note without the co-sig ner's consent.

Subject to the provisions of Section (8, any Successor in Interest of Borrower who assumes Borrower'
obligations under this Sccurity Instrument in wriding, #ad is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowsrshall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such telease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seetior-20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fece % services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Ploperly and rights under this Security Tnstrument,
including, but not limited to, attorneys' fees, property imspection and vafuation fees. In regard to any other fees, the
absence of express authority in this Sceurity Instrument to charge a sparific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thatare expressly prohibited by this Security
Instrument or by Applicable Law,

It the Loan is subject to a law which sets maximum loan charges, and that ‘av is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the harge to the permilted limit;
and (b) any sums already collected from Borrower which exceeded permitled limits will'be refinded to Borrower.
Lender may choose lo make this refind by reducing the principal owed under the Note or by miking a dircct payment
lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaypien’ without any
prepayment charge (whether or not a prepayment charge is provided for under the Nole). Borrowel sanceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrorver might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been given Lo
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice (o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of address. Tf Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specificd procedure. There may be only one designated notice address under this Sceurity Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fiest class mail 1o Lender's

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS @
Form 3014 1701 Page 9 of 14 3:%:3!;5}5_5652,”&



1125555039 Page: 11 of 19

UNOFFICIAL COPY

address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in conneclion
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
[f any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Sceurily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federat law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Secunity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Insteument or the Nole conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding
neuter words arwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) e word "may” gives sole discretion without any obligation to take any action.

17. Borrower'sCopy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer'¢f ip2 Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any. i¢o2] or beneficial interest in the Properly, including, but not limited to, those bencficial
interests transferred in a bon4 f4r deed, contract for deed, installment sales contract or cserow agreement, the intent
of which 1s the transfer of titlz by Borrower at a future date to a purchaser.

If all or any part of the Property erany Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediale payment i) full of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exerdist is prohibited by Applicable Law.

If Lender exercises this option, Lender sheil giva Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notic=is given in accordance with Section 15 within which Borrower
must pay all sums sceured by this Security Instrument. 17 Borower fails 1o pay these sums prior (o the expiration of
this period, Lender may invoke any remedies permitted by-this-Sceurity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, 1£34rrower meets certain conditions, Borrower shall
have the right 1o have enforcecment of this Security Instrument discentiioied at any time priot to the earliest of: {a)
five days before sale of the Property pursuant to Section 22 of this Secu ity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinsdate; or (c) entry of a judgment enforcing
this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lenderall sums which then would be duc
under this Sccurity Tnstrument and the Note as if no aceeleration had occurred () eurcs any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Ipatrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees-incurred for the purposc
of protecting Lender's intercst in the Property and rights under this Security Instrument; dnd (d).takes such action as
Lender may rcasonably require 1o assure that Lender's interest in (he Property and rights’ wnd:r this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall Goriit-ic unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrowcer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order, {ohcertified
check, bank check, treasurcr’s check or cashier's check, provided any such check is drawn upon an institutien whose
deposits are insured by a federal agency, instrumentality or enlity; or {d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured herchy shall remain fully cffective as if
no acceleration had occurred. However, this right to reinstate shall nol apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, T he Nole or a partial intercst in the Note
(together with this Sceurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer") that colleets Periodic Payments duc under the Note
and this Sceurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. [f therc is a change of the Loan Servicer, Borrower will be given writien nolice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 2 successor Loar Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duly owed by reason of, this Sccurity Instrument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirgments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken,.that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower prisuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
ptovisions of this Saction 20,

21. Hazardeas Srehstances. As used in this Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazacdues substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flararable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents,
materials containing asbestoe.ui formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wliers tha Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup" includCs any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirinmental Condition” means a condition that can cause, contributc to, or
otherwise trigger an Environmental Cleanup

Borrower shall nol cause or permit the presénce, use, dsposal, storage. or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, o the Property. Borrower shall not do, nor allow anyone elsc
to do. anything affecting the Property (a) that is in violaiion of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presenceg use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property.ihe preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quantitics oi Mazardous Substances that are generally recognized
to be appropriate 10 normal residential uses and to maintenance «f e Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promplly give Lender written notice of (a) any investization, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Preperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environ/neritat Condition, mcluding but not
limited to, any spilling, lcaking, discharge, rclease or threat of release of any Huzardous Subslance, and (¢) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely-affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority,-or any. private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necesary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Taw. Nothing hereiz s“all create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise}), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procceding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may fareclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois taw, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covarage required by Borrower's agreement wilh Lender, Lender may purchase insurance at Borrower' s
expense Lo protecd Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
intercsts. The soverage that Lender purchases may not pay any claim that Borrower niakes or any claim that is made
against Borrower in‘connection with the colateral. Borrower may later cancel any insurance purchased by Lender,
but only affer proviaing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. In'Lénder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inteiesl and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective.duic of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstzndiag-balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t¢ obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 71 ANK]
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

A=
’ D) (Seal)

(Seal)
ALEXANDER ADEOYE -Borrower -Borrower
/g {Scal) (Seal)
-Borrower -Borrower
— " (Seal) (Scal)
-Baripwer -Borrower

Witness: Witness:
ILLINOIS--Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 5
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[Space Below This Line For Acknow ledgment]

State of JTLLINOIS

County of //M/A/

The forcgoing instrument was acknowledged before me this J%/k/zm/ e Z‘#{, 2( / /

by  ALEXANDER ADEQOYE

=l

wwm
e fw A0S I3 NOISSY Nogwm
cONTH 40 3LVAS - O8Na
sNung L

~y3s TWi0i430

Serial Number, if any
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EXHIBIT “A”

LEGAL DESCRIPTION

Hile Number: 11 -4in%a

Parcel 1: Unit No. 28 and Unit No. P-5 in Regal Condominiums, as delincated on a survey of
the following described real estate: Lot 11 in Block 7 in Pryor and Hopkin’s Subdivision of
the West hal{ of the Northwest quarter ol Section 3, Township 38 North, Range 14, East ol
the Third Principal Meridian, in Cook County, Illinois, which survey is atta¢ched as Exhibit
A’ to the Declaration of Condominium recorded as Document No. 0616410264, together

with tb&ir undivided percentage interest in the common elements.

Parcel 2: The exclusive right (o use of storage space S-1 as limited common element as
delineated a1 survey atlached to the Declaration of Condominium recorded ias Document No.,

0616410264
20-03-114-031-1004, 26-93-114-031-1013

Streamline Form [egal Deseription - ExIibir A" 63 Rev, 5282008 1 15300 i
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Loan Number: 81173407

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of SEETEMBER, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to PROSPECT MORTGAGE, LLC, A LIMITED LIARILITY
COMPANY
(the "Lendar" of the same date and covering the Properly deseribed in the Security Instrument and located at:

4152/75. INDIANA AVENUE UNTT 2S5, CHICAGO, ILLINOIS 60553
[Property Address]

The Property includcs 2 unit in, together with an undivided mierest in the common elements of, a
condominium project known as:

Regal Condo Association
[Name of Condeminium Project)

(the "Condominium Project™). If the 0vingrs association or other entity which acts for the Condominium
Praject (the "Owners Association”) holas lit'e to property for the benefit or use of its members or
sharcholders, the Property also includes Borrovi+*s interest in the Owners Association and the uscs, proceeds
and benefits of Borrower's interesl.

CONDOMINIUM COVENANTS, In addition t.the zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agred 2« follows:

A. Condominium Obligations. Borrower shall perférn. all of Borrower's obligations under the
Condeminium Project's Constituent Documents. The "Constituent Dosunients” arc the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws: (i) code of regulations; and (iv)
other cquivalent documents.  Borrower shall promptly pay, when duc, ail/Gues and assessments imposed
pursuant to the Constituenl Documents,

B. Property Insurance. So long as the Owners Association maintains, with 2 generally accepted
msurance carrier, a "master” or "blanket" policy on the Condominium Project which is satistact ry to Lender
and which provides insurance coverage in the amounts (inctuding deductible levels), for ¢ rerinds, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, i nicluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) LendCr waives
the provision in Section 3 for the Periodic Payment o Lender of the yearly premium installmefits for
property insurance on the Property; and (ii) Bortower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisficd to the extent that the required coverage 1s provided
by the Owners Association policy.

Whal Lender requires as a condition of (his waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT ﬁﬁﬂﬂﬁﬁ?&ﬁ
Form 3140 1/01 Page 1 of 3 ’ ’
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of propertly insurance procecds in licu of restoration or repair following
a loss to the Property, whether 1o the unit or to common clements. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to‘Besrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of the-urit or of the common elements, or for any conveyance in lieu of condemnation, are hercby
assigned and snali've paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Seccurity Instrument-as provided in Section 11

E. Lender's Prici Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writlen consent, either ‘partition or subdivide the Property or consent to: (i} the abandonment or
termination of the CondominiumProjeot, except for abandonment or termination required by faw in the case
of substantial destruction by fire or Hiher casualty or in the casc of a laking by condemnation or eminent
domain; (it} any amendment to any provigtor of the Constituent Documents if the provision is for the cxpress
benetit of Lender; (ifi) termination of professiona] management and assumption of sclf-management of the
Owners Association; or {iv) any action which wiid have the effect of rendering the public liability insurancc
coverage maintained by the Owners Association unsiccestable to Lender.

F. Remedies. IfBorrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this maragraph F shall become additional debt of
Borrower securcd by the Security Instrument. Unless Borrower #ndf.ender agree o other terms of payment,
these amounts shall bear interest from the datc of disbursement at ‘baNote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Condominium Rider.

'ﬂ' - ﬂ%j (Seal) (Scal)

ALEXANDER ADEOYE -Borrower -Borrower
L. (Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

~Barrower -Borrower
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