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MORTGAGE g 5L’

MIN: 100277210007261054
DEFINITIONS

Words used in multiple sections of this document 2 2efined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of woiis used in this document are also provided in Section 18.

(A) "Security Instrument" means this document, which i\ d-ied JULY 25, 2011 , together
with all Riders to this document.

(B) "Borrower"is AKKANAD M ISAAC AND MINI IfAAC, TRUSTEES OF THE
AKKANAD M ISAAC AND MINI ISAAC LIVING TRUST, DATED FERRUARY 23,
2002

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepecal. corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mar tgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.0. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS.

(D) "Lender"is AMERISAVE MORTGAGE CORPORATION

Lenderisa GEORGIA CORPORATION organized
and existing under the laws of GEORGIA .
Lender's addressis CNE CAPITAL PLAZA, 3350 PEACHTREE ROAD, STE. 1000,
ATLANTA, GEORGIA 30326

(E) "Note" means the promissory note signed by Borrower and dated JULY 25, 2011

The Note states that Borrower owes Lender ONE HUNDRED FORTY-TWO THCUSAND ONE
HUNDRED AND 00/100 Dollars (U.S. $ 142,100.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AJUGUST 1, 2021 .

(F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
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" (G) "Loan" means the debt evidenced by the Nnte,‘plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Insirument, plas interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

] 1-4 Family Rider X] Second Home Rider

X} Condominium Rider [X] Other(s) [specify]

TRUST RIDER

(D "Applicable Zav ' means all controlling applicable federal, state and Iocal statutes, regulations, ordinances and
adminisirative rules and v2rs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatir=: Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or (ne) Prperty by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer" mears am transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiaie< through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autiior’ze a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transier<, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trsfers.

(L) "Escrow Items" means those items that are descrived in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, ett'ement, award of damages, or proceeds paid by amy
third party (other than insurance proceeds paid under the cove ag<s described in Section 5) for: {i) damage io, or
destruction of, the Property; (ii) condenmation or other taking of zil c: 2ny part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as ts, ‘he value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting {ender agains! e nezpayment of, or default on, the Loan.
(0} "Periodic Payment" means the regularly scheduled amount due for (i priucipal and inferest under the Note,
plus {ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2201 ¢ s2q.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time v s-iimae, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally rel=cd mortgage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, wheth.z or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, prant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS
EXHIBIT "A",

which curriutly has the address of 1400 SOUTH MICHIGAN AVENUE UNIT 2306
[Street]
CHICAGO , linois 60605 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all #i¢ improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now ¢ bereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.” 211 of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that ME'¢S hialds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to contply witk Juw or custom, MERS (as nominee for Lender and Lender's SucCessors
and assigns) has the right: to exercise any or 4! o%hose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiz<d 4f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title tc the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis f- r ational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instezient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, unu ".at» Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any jacpayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant i Stfion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if zzy check or other
instrument received by Lender as payment under the Note or this Security Instrument is return(d to Leuder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instryzae’.c be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check; hack check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits zr-iusured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 5. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, bui Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
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" applied io the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (c) amounts due under Section 3. Such paymenis shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay: any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than oie eriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of #.e Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afer the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any Jz cliarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Noio.

Any application of payzeats, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone t!< due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Sorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2. sum (the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which can at(ain )riority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grouud cents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Ma’zajte Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insur7ie= premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At originatioa or ~:any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmen.s, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Esczow Item. Borrower shall promgth furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds fiir Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender iy w=ive Borrower's obligation o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may cal: be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts duc tor ary-Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to L >ndes receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make si:ck payments and to provide receipis
shall for all purposes be deemed to be a covenant and agreement contained in this Saci ity Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Tteams directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercisc iis rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lende: any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordarico with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that e ‘a1 required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply t's2 "unds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under KESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (incliding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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 in writing, however, that interest shall be paid on the Funds.” Lender shall give to Borrower, without charge, an

annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymenis. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Cuaryes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property wlich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, an] Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Zorower shall pay them in the manner provided in Section 3.

Barrower shall prontly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pzynent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfoziing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal prr.ces dings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, ut only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is su%ject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyiig . ien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the fien or take one or mos< ri the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charrz for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the iriprivements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within thie t2rm "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lzader requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the peiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tersz of the T ~an. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disappriive Borrawer's choice, which right shall
not be exercised unreasonably. Lender may require Borrower o pay, in connectizp «with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a riz2-time charge for flood zone
defermination and certification services and subsequent charges each time remappings o7 -imiar changes occur which
reasonably might affect such determination or certification. Borrower shall akso be responthle for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reviev:of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insure:ics coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular ty;e-o: amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, So:<ower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
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" form of insurance coverage, not otherwise required‘by Lénder, for dathage to, or destruction of, the Property, such

policy shall include a standard mortgage clause and shall spame Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in aritiag or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pav surrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrow-r shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or ¢ep-ir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the simy: sacured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance roceeds shall be applied in the order provided for in Section 2. :

If Borrower abandons &> Froperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and setde the claim. The 30-day period will begin when the
notice is given. In either event, or if Lenuer scquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights tu-ary-{usurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {r} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under =X usurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendcr may nse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or th's Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 7ad use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument an/, sh-1l continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, anss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circamtances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; In; pect.ons. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit was’e on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in o7der (o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursvaiii te Section 5 that repair or
restoration is not economically feasible, Borrower shall prompdly repair the Property if dinvaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with wam>z2 to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lenv.er has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sing’¢ rivment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are e sufficient
to repair or restoze the Property, Borrower is not relieved of Borrower's obligation for the completion ot s~ repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material informaiion) in comnection with the Loan. Material representations inclede, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legai
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not imited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a hankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repa’:.. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viol-ons or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Sectica 9, .ender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no B<oil.ty for not taking any or all actions authorized under this Section 9.

Any amounts dist uiv2d by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These 2uounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uroz notice from Lender to Borrower requesting payment.

If this Security Instrument i~ 61 a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasets1d estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express »vriti>n consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold-and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Morigage Insurance. If Lender requive MZortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mcrigas= Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be avail: ble f.om the morigage insurer that previously provided such
insurance and Borrower was required to make separately desipnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtar: coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent t th# cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lerder. Tf substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lcuder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. ‘Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Sucii}ose reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be zecyired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pay.zcafs if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer s:iocted by Lender again
becomes available, is obtained, and Lender requires separately designated payments ioward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan an] Rorrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borro: ‘ez shall pay
the preminms required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Morigage Insurance ends in accordance with any written agreement between Buzrr wor and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaserof the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cortiin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insp: ance terminated aatomatically, and/or to receivearefund of any Mortgage Insurance premiums
that were unearnes; at the time of such cancellation or termination.

11. Assignm:at Jf Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leader,

If the Property is daxiag<q, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is srsuomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall Yave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity fo inspect such Properiy *5 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promy dy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wwor': is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such MisceLzz20us Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procesds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneo is Preceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valie of fae Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or v.of then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of th- Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in val ie is 2eual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiai t¢ing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seewurizy Justrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (@) /42 tatal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance skiall b £id to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair narket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the am~ur: of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lép:e: atherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secared by this Security Instrumcat whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails {o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrawer Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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* as provided in Section 19, by causing the action or proceeding to bé dismissed with a ruling that, in Lender's

Judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse in extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument iy r/ason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from t{dre persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waj er of or preclude the exercise of any right or remedy.

13. Joint and Se'esil Liability; Co-signers; Successorsand Assigns Bound. Borrower covenants and agrees
that Borrower's obligations ar.a liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execut: e Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's ‘aterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums s:cured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sighier's-consent.

Subject to the provisions of Section 1%, =y Successor in Interest of Borrower who assumes Borrower's
obligations woder this Security Instrument in writirz, 4nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shal ot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such re.ease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectior: 21) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees 101 services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prepery and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and »alviation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spz.itic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that  re expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is Znlly interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar *xcead the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cnarge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refir=ded io Borrower.
Lender may choose to make this refand by reducing the principal owed under the Note or by making 7 divect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaym-at without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's =creptance of
any such refond made by direct payment to Borrower will constitute a waiver of any right of action Borrcw: ¢ might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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* address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection

with this Security Instrament shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ather provisions of this Security
Instrument or.the Note which can be given effect without the conflicting provision.

As ueal in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) th: word "may" gives sole discretion without any obligation to take any action.

17. Borrowe.'s ".nvy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of (b Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any Zeg-i nr beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a hond /%: deed, contract for deed, installment sales contract or escrow agreement, the infent
of which is the transfer of title by Goyrower at a future date to a purchaser.

If all or any part of the Property-or any Interest in the Property is sold or transferred (or if Borrower is not a
naturat person and a beneficial interest ir Boirrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in 1) ¢ all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerciseis prohibited by Applicable Law.

If Lender exercises this option, Lender shail #» Borrower notice of acceleration. The nofice shall provide a
period of not less than 30 days from the date the notic: is g*=-»n in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this $ ecurity Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Porrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discor’anried at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Szcarity Tnstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reins(ate; ur {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lenaer 2"l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (&) rares any default of any other
covenanis or agreements; {c) pays all expenses incurred in enforcing this Security Irs5urent, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees Ti-urred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and: (d) *zkes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights ‘wde this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall cop‘imy:é tnchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsti¢went sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} ceitified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution: whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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" state the name and address of the new Loan Servicér, the address to which payments should be made and any other

information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor L.oan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable I.aw provides a time period which must elapse before certain action
can be takzu, t1at time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ap< ubportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pur;uz..to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Scctin 20.

21. Hazardous substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous svbstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flarzble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fesmnldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where ine Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes ;ny ‘esponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviroizesizl Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presezce. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in ths Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in v olation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Tae preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hezarlons Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of i Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, -laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the ¥r.pzity and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenc? Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Haza:vus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely afects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neces.ary Bovrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereir: sh.dl create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the datespecified in the
notice may result in accderation of the secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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* in the notice, Lender at its option may require i;nmeﬂiate payment in full of all sums secured by this Security

Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net Limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25, Plo-ement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance ~overage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pro*:ci Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cive:aze that Lender purchases may not pay any claim that Borrower makes or any claim that is made
againsi Borrower = counection with the coflateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing i.srder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lener purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interci and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date i tie rancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstaridé:ig balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to o ain n its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFY LLANK]
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BY SIGNING BELOW, Borrower accepis alrxd agfees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%d( OM(‘A Mf ‘SCKS‘-( (Seal)

AKKANAD M TSAAC, -Borrower
TRUSTEE OF THE AKKANAD M ISAAC
AND MINI ISAAC LIVING TRUST,
DATED FLERUARY 23, 2002

/{’ﬂ:,'a,é ? O C (Seal)

MINI ISAAC, TRUSTEE OF -Borrower
THE AKKANAD M ISAAC AND MINTI
ISAAC LIVING TRUST, DATED
FEBRUARY 23, 2002

/. (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Eorrower -Borrower
Witness: Witness:
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[Space Below This Line For 'Acknowleﬁgment]

State of [Hinois
Camv ™
County of- €00K~__ \WhLL

The foregoing instrument was acknowledged before me this _ JULY 25, 2011

by AKKANAD M ISAAC AND MINI ISAAC

’

Py
P pa
g P "’i Signature.of Persofl Taking Acknowledgment
T OFFICIAL SEA'I;ER
CARMEN F. FOS g . i
s E iLLINOIS .
SOTARY PUBLIC - STATE OF T 8 flo Meas Dol o
\ON EXPIRES
Y SO i minrrnnd Title l
PP
(Seal) Serial Number, if any
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Loan Number: 726105-001122577270
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25thdayof JULY, 2011 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to AMERTISAVE MORTGAGE CORPORATION, A GEORGIA
CORPORATION
(the "L <rde") of the same date and covering the Property described in the Security Instrument and located at:

1400 SOUTH MICHIGAN AVENUE UNIT 2306, CHICAGC, ILIINOIS 60605
[Property Address]

The Property includes 2 it in, together with an undivided interest in the common elements of, a
condominium project ko as:

VMiCHIGAN AVENUE TOWER II
[i'ame of Condominium Project]

(the "Condominium Project"). If the ovms.s-association or other entity which acts for the Condominium
Project (the "Owners Association") holds tie to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe: 's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ili¢ ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree -5 follows:

A. Condominium Obligations. Borrower shall perform =i of Borrower's obligations under the
Condominium Project's Constituent Documenis. The “Constituent Docameits" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {i%) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all (uw. ~nd assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with » generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisf ictor y to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pricds, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, in-inding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installment: fur
property insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of civerage to Lender.

D. Zordemnation. The proceeds of any award or claim for damages, direct or consequential,
payable io Barzovver in connection with any condemnation or other taking of all or any part of the Property,
whether of the wri. <= of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall e p-id to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as p.ovided in Section 11

E. Lender's Prior Cunsert. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paration or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Pro/ect, »xcept for abandonment or termination required by law in the case
of substantial destruction by fire or ouier cosualty or in the case of a taking by condemmation or eminent
domain; (ii) any amendment to any provisica i the Constituent Documents if the provision is for the eXpress
benefit of Lender; (ii) termination of profess:oral management and assumption of self-management of the
Owners Association; or (iv) any action which would h>~= the effect of rendering the public liability insurance
coverage maintained by the Owners Association uni\cceptable to Lender.

F. Remedies. If Borrower does not pay condominim. dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ar I ender agree to other terms of payment,

~ these amounts shall bear interest from the date of disbursement z¢ ‘¢ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagle &Rorms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
Form 3140 1/01 Page 2 of 3 www. docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Condominium Rider.

?QVLLGQNMMJ *A‘\SO“‘

(Seal)
AKKANAD M TSAAC, -Borrower
TRUSTEE QF THE AKKANAD M

ISAAC”AND MINI ISAAC LIVING
EI&H%‘I‘, DATED FEBRUARY 23,

Ll Jo e

Seal)
MINI ISAAC, TRUSTEE -Borl('ower
OF THE AKKANAD M ISAAC AND

MINI TSAAC LIVING TRUST,
DATED FEBRUARY 23, 2002

4 (Seal) (Seal)
-Borrower -Borrower
== {(Seal (Seal)
-Berrower -Borrower
MULTISTATE CONDOMINIUM RIDER P S—
Fannig Mae/Freddie Mac UNIFORM INSTRUMENT DocMsgic
Form 3140 1/01

Page 3 of 3 www.decmagic.com
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y & SPACE ABGVE FOR RECORDERS USE

INTZR VIVOS REVOCABLE TRUST RIDER

Loan Number 726105-001122577270
DEFINITIONS USED iN TH'S RIDER.

(A) "Revocable Trust.” TME AKKANAD M ISAAC AND MINI ISAAC LIVING
TRUST, DATED FEBRUARY 23, 2002

(B} "Revocable Trust Trustee(s)." AKKANAD M ISAAC, MINT ISAAC
trustee(s) of the Revocable Trust.

{C) "Revocahle Trust Settlor(s).” AKKANAD M TSAAZ. MINI ISAAC
settlor(s) of the Revocable Trust,

(D) "Lender,” AMERISAVE MORTGAGE CORPORATION, 2 GEORGIA
CORPCRATICN

{E) "Security Instrument," The Mortgage, Deed of Trust, or Security Decd 7ud any riders thereto of
the same date as the Rider given to secure the Note to the Lender of the same daie made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any pther natural persons
signing such Note and covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument and located at:
1400 SCUTH MICHIGAN AVENUE UNIT 2306, CHICAGO, ILLINGTS

60605
{Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 25th day of
JULY ,2011 , andis incorporated into and shall be deemed to amend
and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER pr=—
IVRTR2.RDR 10/01/10 Page 1 of 3 P Ayl
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the state of ILLINQOIS : {ii) the trust instrument
creating the Revocable Trust is in full force and effect and there are no amendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (jii) the Property is located in the
stateof ILLINOIS ; (iv) the Revocable Trust Trustee(g,) have full power
and authority as trustee(s} under the trust instrument creating the Revocable Trust and under applicable law
to execut~ the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Serurity Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settlor(s) h=ve executed the Security Instrument, including this Rider, acknowledging 2l of the terms and
conditions couined therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and
the Revocable 17ast Trustee(s) may hold any power of direction. over the Revocable Trust; (viii) only the
Revocable Trust Sittlor(s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
anly the Revocabl: T ust Settlor(s) hold the power of revocation over the Revocable Trust; andng() the
Revocable Trust Trustcels have not been notified of the existence or assertion of any lien, encumbrance or
claim against any benefi’ia’ interest in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Revicable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable” 1ust,

2. NOTICE OF CHANGLS TOREVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(5) ORREVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFLR OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall p-nvide timely notice to the Lender promptly upon notice or
knowledge of any revocation or termination of the Revacable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustze(s) or the Revocable Trust, as the case may be, or of
any change in the holders of the power of revocatio:.aver the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such cliar e is temporary or permanent), or of any change
in the occupancy of the Pro erlty, or of any sale, transfcr, <ssignment or other disposition (whether by
operation of law or otherwises) of any beneficial interest in tas R vocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower" when used in the Security Instrument sheli refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and sevezally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covirzats contained herein or b
acknowledging all of the terms and covenants contajned herein and agreeing to'02 bound thereby, or both
covenants and aErees that, whether or not such party is named as "Borrower" on tne first page of tl}; Securit
Instrument, each covenant and agreement and undertaking of the "Borrower" in thé Security Instrument shall
be such party's covenant and agreement and undertaking as "Borrower" and shall he enforceable by the
Lender as if such party were named as "Borrower" in the Security Instrument.

C. TRANSFER _OF THE PROPERTY OR A BENEFICIAL INTEREST \M. THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

If, without the Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of an
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower nofice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all

INTER VIVOS REVOCABLE TRUST RIDER EEorTRs
IVRTR2.RDR 10/01/10 Page 2 of 3 mﬁggvagfc.com
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sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Viekomed M lsas

Ml ny Ts0ae
Borrower AREKANAD M ISAAC orrower MINI [SAAC, TRUSTLEEL
TRUSTEm OF THE AKKANAL M OF THE AKKANAD M ISAAC AND
ISAAC BAND MINI TISAAC LIVING MINT TSAAC LIVING TRUST,
Tz['RUST, LAVED FEBRUARY 23,

DATED FEBRUARY 23, 2002

Borrower _ Borrower
Borrower Borrowsr

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s) all o1 th> terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bound therety

Skamad, H- fsoas

gSeal) /” /():)u-: ﬁ Longec
AKKANAD M ISAACT  Revocable Trust Settlor MINI ISAAC

Revocable Trust etllo?‘

gSeal)
Revacable Trust Settlor

Seal
Revocable Trust gerﬂm)~

INTER VIVOS REVOCABLE TRUST RIDER
IVRTR2.RDR 10/31/10
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. INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

Loan Number: 726105-001122577270

BY SIGNING BELOW, the undersigned, Settlor(s) of THE AKKANAD M ISAAC AND MINI
ISAAC LIVING TRUST, DATED FEBRUARY 23, 2002

acknowledge(s) all of the terms and cuvenazic contained in this Security Instrument and in any rider(s) thereto and
agree(s) to be bound thereby.

M\AG\M&A M LSM (Seal) Lleps j S Az (Seal)

AKKANAD M ISAAC -Trust Settlor YINI ISAAC - -Trust Settlor
{Seal) ~ (Seal)

-Trust Settlor -Trust Settlor

(Seal) A (Seal)

-Trust Settlor -Trust Settlor
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Loan Number: 726105-001122577270

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 25th dayof JULY 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given hy the undersigned (the "Borrower,”
whether there are one or more persons undersigned) to secure Borrower's Note to AMERISAVE
MORTGAGE CCRPCRATION, A GEORGIA CORPCRATION
(the "Lender”} of the same date and covering the Property described in the Security Instrument (the
"Property”), which is located at:

1400 3¢TH MICHIGEN AVENUE UNIT 2306, CHICAGO, ILLINCIS 60605
[Property Address)

In addition to the rov'cuants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree th-( Sxctions 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shaii sceupy, and shall only use, the Preperty as Borrower's second
home. Borrower shall keep the Propmj available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Fiorarty to any timesharing or other shared ownership
arrangement or to any rental pool or agreetent kot requires Borrower either to rent the Property
or give a management firm or any other person any control over the occupancy or use of the

Property.

8. Borrower's Loan Application. Borrower shall he in default if, during the Loan
application process, Borrower or any persons or entities actirg 7t the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misicading -or inaccurate information or
statements to Lender (or failed to provide Lender with material info mation) in connection with the
Loan. Material representations include, but are not limited to, rercesentations concerning
Borrower's accupancy of the Property as Borrower's second home,

MULTISTATE SECOND HOME RIDER--Single Family Erorms
Farnie Mae/Freddie Mac UNIFORM INST! sEJMENT mfv"gfifnag;c com
Form 3890 1/01 Page 1 of 2 ’ ’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Second Home Rider.

/LflkHJ Iypec (Seal)

(Seal)
BKKANAD M ISAAC -Borrower MINI ISAAC, TRUSTEE -Borrawer
TRUSTEE OF THE AKKANAD CF THE AKKANAD M ISAAC AN
TSAAC-AND MINI TISAAC LIVING MINI TISAAC LIVING TRUST,
%‘%{IOTSZ‘. DATED FEBRUARY 23, DATED FEBRUARY 23, 2002
Z
/) (Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Bcrrower -Borrower
MULTISTATE SECOND HOME RIDER-Single Fami
Fannie Mt Frood Mac UMEGRM Hem e DocMaglc €rogns

Form 3890 1/01

Page 2 of 2
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LEGAJ DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS;

PARCEL I:

UNIT 2306 AND P-446 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN MICHIGAN AVENUE TOWER II CONDOMINIUM AS DELINEATED AND
DEFINED IN "Trir. DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS "AND COVENANTS FOR MICHIGAN AVENUE TOWER 11 CONDOMINIUM
RECORDED AS DOCTMENT 0823418029 IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHIP 39 NORTEH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

THERE WERE NO TENANTS AS(IE1$1IS NEW CONSTRUCTION.

GRANTOR ALSO HEREBY GRANTS. TO.THE GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTEMAWT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE RIMEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM, AFORESA'D. AND THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENYS AFORESAID AND SAID GRANTOR RESERVES
TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID
DECLARATIONS FOR THE BENEFIT OF THE REMAINING - PROPERTY DESCRIBED THEREIN.

SUBJECT TO EASEMENT, RESTRICTIONS, CONDITIONS,“RESERVATIONS, RIGHT OF WAYS,
LIMITATIONS, AS STATED AND RECORDED IN DEED DATED NOVEMBER 25, 2009, RECORDED
DECEMBER 29, 2009 AS INSTRUMENT NO. 0936357121.

PARCEL ID #17-22-107-026-0000

THIS BEING THE SAME PROPERTY CONVEYED TO AKKANAD M, ISAAC AND MINI ISAAC,
TRUSTEE(S) OF THE AKKANAD M. ISSAC AND MINI ISSAC LIVING TRUS% #NDER TRUST
INSTRUMENT DATED FEBRUARY 23, 2002 FOR THE BENEFIT OF AKKANAD M. T55AC AND MINI
ISSAC. FROM 1400 SOUTH MICHIGAN, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY IN A
DEED DATED NOVEMBER 25, 2009 AND RECORDED DECEMBER 29, 2009 AS INSTRUMENT NO.
0936357121.

Property Commonly Known As: 1400 South Michigan Avenue, Unit #2306 Chicago, I1. 60605
ASV-86527
Linear Title & Closing
127 John Clarke Road
Middletown, RI 02842




