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DEFINITIONS

Words used in multiple sections of this document are défined below and other words are defined in
Sections 3, [, 13. {8, 20 and 21, Certain rules regarding the f5age of words used in this document arc
also provided in Section 16.

{A) "Security Instrument" mcans this document, which is dated August 31, 2011
together with all Riders to this document. o o
(B) "Borrower"is James N. Grant and Patricia A. Grant, husDedd and wife

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS 15 a scparate cotporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 1s organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.
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(D) "Lender”is Quicken Loans Inc.

Lender isa COrporation
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) "Note" mecans the promissory notc signed by Borrower and dated August 31, 2011

The Note states that Borrower owes Lender 1w0 Hundred Fi fty Four Thousand Seven
Hundred Fi fty and 90/100 Dollars
(U.s. #254 750,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payrienis and to pay the debt in full not later than October 1, 2041

(F) "Prapeciy"mmeans the property that is described below under the heading "Transfer of Rights in the
Property "

(G) "Loan"mwedns the debt evidenced by the Note, plus mterest, any prepayment charges and late charges
due under the Note, »0d all sums due under this Sceurity Instrument, plus interest.

(H) "Riders" means 201 Riders to this Security Instrument that are exccuted by Borrower, The tollowing
Riders are to be executetby Borrower [check box as applicablel:

] Adjustable Rate Rider L_] Zondommium Rider [ Second Home Rider
[ Balloon Rider (X8l Planned Unit Development Rider [ 114 Family Rider
VA Rider [:J Eiweckly Payvment Rider Y] Other(s) [specify]

Legal Attachec -

(I) "Applicable Law™ mcans all controllzayapplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that uave the effeet of law) as well as alb applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assezeruieats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity/by a condominium association, homeowncrs
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fuads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-inrough-an electronic terminal, telephonic
insirument, computer, or magnetic tape o as to order, instruct, or alithorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-st-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire tfransfers, pd automated ¢learinghouse
transfers,

(L) "Escrow Items" means those itcms that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dam.ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described il Section 3) for; (i)
damage 1o, or destruction of, the Property. (1) condemnation or other faking of all wrdyy nart of the
Property; (iii) cenveyance in licu of condemnation; or (iv) misrcpresentations of, or omissions as to, the
value and/or condition of the Property,

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or agfuuls on,
the Loan.

(O) "Periodic Payment™ means the regularly scheduled amount duc for (1) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Sccurity Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.I.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q)) "Successor in Tnterest of Borrower" mecans any party (hat has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrurment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument scoures to Lender: (1) the repayment of the Loan, and all renewals, cxtensions and
“moedifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solcly as nomince for Lender and Lender's  successors and  assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE EXRIBLT "A™ ATTACHED HERETO AND MADE A PART HEREQF.
SJRJECT TG COVENANTS OF RECORD.

Parccl 11 Nurnber: 02-08-413-001-0000 which carrently has the address of
656 W Ethans Gien Dr Strec]
Patatine [ty iinois 60067 [Zip Conle]

("Propcrry‘ Address™):

TOGETHER WITH all the improvements now or hercafter erc:ted .on the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the preperty. All replacements and
additions shall also be covered by this Security Tnstrument. All of the foregging is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER S Rolds only legal title
fo the interests granted by Borrower in this Security Instrument, but, if necessary to ¢oinply with law or
custom, MERS (as nomince for Lender and Lender's suceessors and assigns) has the nght: fo oxereisc any
or all of these interests, including, but not limited to, the right to foreclose and sell the Propriry; and to
take any action required of Lender including, but not limited to, rcleasing and canceling this-Security
" Instrument,

BORROWLER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed ane has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instcument covering real
roperty.

ol UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shalt also pay funds for Escrow Ttems

A /Form3014 1/01

A

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
®-6A{IL) {0810} Page 3of 15

A0

0330246362 13 359 0315



1123508099 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (B) money order; (¢) certified cheek, bank check, treasurer’s cheek or
cashier's check, provided any such check is drawn upon an institution whose deposits are tnsured by a
federal agency, instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desigmated by Lender in accordance with the notice provisions in Scction [5.
Lender may rcturn any payment or partial payment if the pavment or partial payments are msufficient to
bring e Toan current. Lender may accept any payment or partial payment insufficiont to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir” th2 future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1t esch) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds uatil Borrower makes payment to bring
the Loan current. Ii Botrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return ther to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance undei the Wote tmmediately prior to toreclosure. No offset or claim which Borrower
might have now or in the fitur: sgainst Lender shall relicve Borrower from making payments due under
the Notc and this Security Instrument.ar performing the covenants und agreements sccured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shallobe applied in the following erder of priority: (a) interest
due under the Notg; (b) principal due undervie Note; (¢) amounts due under Scetion 3. Such payments
shall be applied to each Periodic Payment in the Gracr in which it became dug. Any remaining amounts
shall be applicd first to latc charges, sceond to any.ather amounts duc under this Sceurity Insteument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for @ delinguent Periodic Payment which includes o
sufficient amount to pay any late charge due, the payment mzy ¢ applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding/ Tender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to fig extent that, each payment can be
paid n full. To the extent that any cxcess exists after the payment is anolisd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Berrower shall pay to Lender on the day Periodic Zayiments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment-of dmounts due
for: (a) taxes and assessments and other items which can attain priority over this Sceurity Insirement as 4
lien or encumbrance on the Property; (b) lcaschold payments er ground rents on the Property, (f aav: (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Tnsusnce
premiums, 3f any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items arc called "Escrow
ltems.” Ar originalion or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees. and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shzll promptly furnish to Lender all notices of amounts to
be paid under this Seetion. Berrower shall pay Lender the Funds for Escrow Items unless Lender waives
Berrower's obligation to pay the Funds for any or all Cscrow Ttems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow ltems for which payment of I'unds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement”
is used tn Section 9. If Borrower is obligated to pay Escrow Ttems dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9
and pay such amount and Borrawer shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section |5 and, upon such revocation, Borrower shall pay to Lender all Tunds, and in
stch apiwunts, that are then required under this Seetion 3.

Letder may, al any time, collect and hold Funds in an amount (a) sutficient to permit Lender fo apply
the Funds ¢ he time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require unaed WESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiniosss of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall te held in un institution whose deposits are insured by a tederal ageney,
instrumentalify, or entily (including Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark, Leader shall apply the Funds to pay the Escrow ltems no later than the time
speeificd under RESPA. Lender sho'tnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement js imade in writing
or Applicable Law requires interest to be Caiel oa the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borraver and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to sorrower, without charge, an annual accounting of the
Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acecunt to
Borrower for the excess funds i accordunce with RESPA Afthere is 4 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reginsod by RESPA, and Borrawer shall pay to
Lender the amount necessary to make up the shortage in accorda/icewith RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as‘aeiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendes the amount nceessary te make
up the deficiency in accordance with RESPA, but in no more than 12 montliy payments.

Upon payment in full of all sums sceured by this Sceurity Instrument, Lepder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, ‘fincs, and impositions
attributable to the Preperty which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property. 1f any, and Community Association Dues, Fees, and Assessawepis, if any, To
the extent that thesc items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity [nstrumnt’ uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner aclcprable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against entorcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the ¢nforcement of the lien while those proceedings are pending, but only until such procecdings
are coneluded; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prierity over this Sccurity Instrument, Lender may give Borrower a notice identifying the

./ Form 3014 1/01
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licn. Wirhin 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set torth above in this Section 4.

Lender may require Borrewer to pay a one-time charge for a real estate tax venfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured agamst loss by fire, hazards included within the term "cxtended coverage," and any
other hazards including, but not limited to. carthquakes and fleods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (ncluding deductible lovels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lopan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right “to disapprove Borrewer's choice, which right shall not be exercised unreasonably. Lender may
require Tropower to pay. in connectron with this Loan, either; (a) 1 ane-time charge for flood zone
determinativn, cottification and tracking services; or (b) a onc-time charge for flood zone determination
and certificaucn’services and subsequent charges each time remappings or similar changes occur which
reasonably might atfci such determination or certification. Borrower shall also be responsible for the
payment of any fees dmrosed by the Federal Emergency Management Agency in connection with the
review of any floed zoad determination cesulting from an objection by Bomower.

It Borrower fls to mamavany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Rerrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrewer, Borrower's equify in the Property, or the contents of the Property, against any risk,
hazard or hability and might provide gredter oz lesser coverage than was previously in ctfect. Borrower
ackocwledges that the cost of the insurance/luverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any/amounts disbursed by Lender under this Section 5 shall
beeome additional debt of Borrower sceured by thie Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stall’be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment,

ATl insurance policies required by Lender and renewals ot such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard morigspe clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the rightto hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender al!receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insutance cartic and Lender. Lender
may make prool of less if not made prowiptly by Borrower. Unless Lender and Bormowcr otherwise agrec
in writing, any nsurance proceeds, whether or not the underlying insurance was required-by fender, shall
be applied to restoration ot repair of the Property, if the restoration or repair is cconomicaibyicusibic and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the tight fo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enduve the
work has been completed te Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a sgrics
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or -earnings on such proceeds. Fees for public adjusters, or other third partics, retamed by
Borrower shall not be paid ont of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration ot repair is not cconomically feasible or Lender's security would be Icssened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the gxcess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrewer abandons the Property, Lender may file, ncgotiate and settle any avaitable msurance
claim and relared matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oftered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Sceurity Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrow2i) under all insurance policies covering the Property, insofac as such rights are applicable to the
coverageof the Property. Lender may use the msurance proceeds cither to repair or restore the Property or
to pay ariorsis unpaid under the Note or this Security Instrument, whether or not ihen due.

6, Oceupuney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence widhin/ 03 days after the execution of this Seeurity Instrument and shall continug to occupy the
Property as Borrower's~nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vriting, which consent shall not be unrcasonably withheld, or unless extenuating
cireumstances exist whicn are beyend Borrower's control.

7. Preservation, Maitterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mpair the Proparty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing 1 the Property, Borrower shall maintain the Property in
order to prevent the Property from deleribrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that regair or restoration 15 not cconomically feasible, Borrower shall
promptly repair thc Property if damaged 4 avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the\Prorerty only if Lender has releesed proceeds for such
purposes. Lender may disburse proceeds for the repans suel restoration in a single payment or m a serics of
progress payments as the work is completed. 1f the insukancecor condemnation proceeds ure not sufficient
to repair or restore the Property, Bormower is not relicved of Iseaower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make rcasonable entries upon and inspcetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on2nc Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default it, duriag the Loan application
process, Borrower or any persons or entities acting at the dircetion of Boimowcer or with Borrower's
knowledge or consent gave materially false, misleading, o ingecurate information o statements to Lender
(or failed to provide Lender with material information} in connection with thy” Lisan, Material
representations include, but are not limited to, representations concerning Borrower's \audugancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. |f
(a) Borrower fails to perform the covenants and agreements contaimed in this Sceurity lastrument, () tcre
is a lcgal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Tnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiturc, for
enforcement of a lien which may attain priority over this Sceurity Instrument or te enforee laws or
reguiations), or (c) Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Sccunity Instrument; (b) appearing in court; and (¢) paying reasonable
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atlorncys' fees to proteet its interest in the Property andfor rights under this Sceurity nstrurnent, including
its secured position in a bankruptcy proceeding., Securing the Property includes, but 15 not limifed fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation fo do so. It is agreed that Lender incurs ne hability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment, A :

12 th's Sccunty Instrument is on a leascheld, Borrower shall comply with all the provisions of the
lcase. It Borrower acquires fee title to the Property, the Icaschold and the fee title shall not merge wnless
Lender agravsto the merger in weiting,

10, Martzape Insurance. 1t Lender requited Mortgage Insurance as a condition of making the Loan,
Borrawer shilipoythe premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avzilable from the mortgage insurer that
previously provided srch insurance and Borrower was required to make separately designated payments
toward the premiums for"Morgage Insurence, Bomower shall pay the premiums requited te obtain
coverage substantiatly equivaicnt to the Mortgage Insurance previously in effeet, ar a cost substantially
cquivalent to the cost to Beoriower of the Mortgage Insurance previously in cftect, from an altemmate
morfgage msurer selected by Lenden, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage coased to be in eftect. Lender will accept, use and retain these
payments as a non-refundable less reserve Jinlicu of Mortgage Insurance. Such loss ceserve shall be
non-refundable, notwithstanding the fact tiat‘he Loan is ultimately paid in fuli, and Lender shall not be
required to pay Borrower any interest or carnings sa-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragd (in ‘he amount and for the period that Lender requires)
provided by an insurer selected by Lender again tledmes available, is obtained, and Lender requires
scparately designated payments toward the premiums fur Mortgage Insurance. 1f Lender required Mertgage
Insurance as a condition of makimg the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums reguired to
mamtain Mortgage Insurance in effect, or to provide a non'refundable oss rescrve, until Lendet's
requirement for Mortgage Insurance ends in accordance with any writtciragreement benween Borrower and
Lender providing for such termination or until terminatien is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided. i the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchasestne-Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not e-party to the Mortgage
Insurance.

Mortgage insurers evaluafe their total risk on all such insurance in force fron ime to time, and may
cnter into agreements with other partics that share or modify their risk, or reduee losses/ Thuse agreements
arg on terms and coaditions that arc satisfactory to the mortgage insurer and the other party (4 parties) fo
these agreements. These agreements may require the mortgage insurcr fo make payments using any source
ot funds that the mortgage insurer may have available (which may inctude funds obtained froi Mortgage
Insurance preminms).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any rciasurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive from (or might be characterized asy a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurcr's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes o share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

.//ﬁlfghrm 3014 1101
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(P) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security 15 not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Procceds
until Lander has had an opportunity to inspect such Property to cosure the work has been completed to
Lender's _catistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang restoration in g single disbursement or in a senies of progress payinents as the work s
completed. Uriess an agreement i3 made in writing or Applicable Law requires inferest to be patd on such
Misceilaneous Trozceds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscetlancous Procerds, If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misczilancous Proceeds shall be applied to the sums sceured by this Sceurity Instrurnent,
whether or not then duciwath the excess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be
applied n the order provided 1or in Seetion 2.

In the event of a totaltzhing, destruction, or loss in valug of the Property, the Miscellaneous
Proceeds shull be applied to the suras secured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrowe,

In the gvent of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediatcly betors” the rartial taking, desiruction, or loss in valug is equal to or
greater than the amount of the sums secuved by this Security Instrument immediately before the partial
taking, destruction, ot 1oss in value, unless Sorower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shatl be txduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (1) the totai zinount of the sums securcd immediately before the
partial taking, destruction, or loss in wvalue dividid 'Jy (b) the fair market value of the Property
immediately beforc the partial taking, destruction. or loss i vilue. Any balance shall be paid to Borrower,

In the cvent of « partial taking. destruction, or loss i vaivd of the Property in wlmh the fair market
value of the Property immediately before the partizl taking, Gesimetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Barrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

It the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o s¢itlea claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveny Lender is authonzed
to collect and apply the Miscelluncous Proceeds cither to restoration or repair ol the Property or to the
sums sceurced by this Sceurity Instrument, whether or not then due. "Opposing Party” meansvhe third party
that owes Borrewer Misecllancous Proceeds or the party against whom Borrower has wurigutcof action in
regrard to Miscellaneous Proceeds.

Borrower shall be in default it any action or progeeding, whether civil or ¢riminal, (s beguacthat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Laader's
intercst in the Property or rights under this Sccurity Instrument. Borrower can cure such a defauliand, it
aceeleration has occurred, remstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impaitment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attnibutable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscetlaneous Proceeds that are not apphed to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extensicn of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender

% orm 3014 1501
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to Borrower or any Soccessor i Tnicrest of Borrower shall not operate to release the liability ol Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwisc modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Leader's acceptance of payments fiom third persons, citifies or
Successors in Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowcr's obi igations and liability shall be joint and several. However, any Borrower who
co-signe’this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securiy dustrment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Suunty Instrument; (b) 15 not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Bomower can agree to extend, modify, forbear or
make any accomiiodations with regard to the terms of this Sceurity Tnstrument or the Note without the
CO-SIZNET'S CONSLT L

Subject to tie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writmg, and 1s approved by Lender, shall obtain
all of Borrower's nights‘and benetits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations and Nab/lity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agicements of this Sccurity Instrument shall bind (except as provided in
Section 200 and benefit the successers aid assigns of Lender.

14. Loan Charges. Lender mey charge Bemmower fees for services performed in connection with
Borrower's default, for the purpose ovniotecting Lender's interest in the Property and rights under this
Security Instrument, including, but net liinitod o, attorneys’ fees, property inspection and valuation fees.
In regard to any cther fees, the absence of express autherity in this Security Instrument to charge a specific
fce 10 Borrower shall not be construed as 2 prohibition\on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Lastrument or by Applicable Law.

It the Loan is subject to a law which sets maximiunioan charges, and that law is finally interpreted so
that the wnterest er other loan charges collected or to bedelected in connection with the Loan exceed the
permified limits, then: (a) any such lean charge shall be'reduoed by the amount necessary to reduce the
charge to the permitted limit; and () any sums already colleceed trom Borrower which cxcceded permitted
limits will be refunded to Borrower. Lender may choose to meie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower” Bt a refund reduces principal, the
reduction will be treated as a partial prepayment withowt any prepayeient charge (whether or not a
prepayment charge i3 provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borzowsr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shai be deemed to
have been given fo Borrower when mailed by first class mail or when actually delivered 2o Borrower's
noticc address if sent by other means. Netice to any onc Borrower shall constitute notice todlb@orrowers
unless Applicable Law cxpressly requires otherwise, The notice address shall be the Proporty Address
unless Borrower has designated a substitute notice address by notice to Lender. Berrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borcower's
change ot address, then Borrower shall enly report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untl actually
received by Lender. If any notice required by this Sceunity Instrument is also required under Applicable
Law, the Applicablc Law requirement will satisfy the corresponding requirememt under this Sceurity
[nstrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
@% BA(IL) 0810) Page 10 of 55

L DR T T

q03302463625 0233 359 1015

Initials;

4.4, Form 3014 1101



11235508099 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 15 located. All nghts and
obligaticns contained in this Sceurity Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sileat, but such silence shzll not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncurer words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vige versa; and (¢) the word "may" gives sole discretion without any ebligation to
take arv avtion.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Intercst in tin/Property” means any legal or beneficial interest in the Property, including, but not limited
to, thosc bericticiztinterests transferred in g bond for deed, contract for deed, installment sales contract or
escrow agreementhefintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part O the Property or any Interest in the Property is seld or transferred (or if Borrower
is not a natural person i a beneficiul interest 10 Borrower is sold or transferred) without Lender's prior
written consent, Lender may pequire tmmediate payment in full of all sums sccured by this Sccurity
Instrument. Howcver, this opnan shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiow, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys/from the date the notice is given in accordance with Section {5
within which Borrower must pay all sums secured by this Sceurity Tnstrument. If Borrower fails to pay
these sums prior to the expiration of this ziviod, Lender may invoke any remedics permitted by this
Sceurity Instrument without further notice or demariden Borrower,

19. Borrower's Right to Reinstate After. Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement ¢f 1his Security Tnstrument discontinued at any time
prior to the carhest of; (a) five days betore sale of the/Property pursuant to Section 22 of this Sceurity
Instrument; ¢{b) such other period as Applicable Law might 4petity for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secwrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as it no acceleratien had occurred; (b) cures any default of any other Zovenants or agreements; {¢) pays all
cxpenses ineurred in enforcing this Sceurity Instrument, ineluding, buvnot limited to, rcasonablc atrorneys'
fees, property inspection and valuation fees, and other fees incurred for thg purpese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sech action as Lender may
reasonably require to assure that Lender's interest in the Property and iz wnder this Security
Instrument, and Borrower's obligation to pay the sums sceured by this Sceurity (nstiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selegied Ty Lender: (a)
cush; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheek, previded any
such check is drawn upon an institution whose deposits are tnsured by a tederal agency, insteimantality or
entity; er (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instriment and
obligations secured hereby shall remain fully effective as f no acceleration had cecurred. However, this
right to reinstate shall not apply in the case of acecleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instriment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pcriodic Payments duc under the Note and this Sceurity Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrclated o a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. It the Note 15 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred (o g successor Loan Servicer and are not
assumed by the Note purchaser unless othenwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrurment, until such Borrower or Leader has notified the other party (with such
notice gven in compliance with the requirements of Scetion 15 of such atleged breach and afforded the
other/purty hereto a reasenable period after the giving of such notice to take corrective action. If
Applicabic Law provides 2 time period which must elzpse before certain action can be taken, that time
period will k¢ deemed to be reasenable for purposes of this paragraph. The notice of acecleration and
opportunity e given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuani o’ Section |8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substazices. As used in this Scction 210 (3) "Hazardous Substances” are thosc
substances defined as toxic Ge‘nzzardous substances, pollutants, or wastes by Environmental Law and the
fellowing substances: gasoling, kcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materiaic containing asbestos or tormaldchyde, and radioactive materials;
(b) "Environmental Law" means federai-awsand laws of the junsdiction where the Property is located that
relate to health, safety or environmentul prorcetion; (¢) "Covirenmental Cleanup” includes any response
action, remedial action, or removal action, as defincd in Environmental Law; and (d) an "Covironmental
Coundition” means a coudition that can cause, ‘contribute to, or othcrwisc trigger an Eovironmental
Cleanup.

Borrower shall not cause or permit the presence, uses disoosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, <n-or in the Property. Bomrower shall not do,
nor allew amyone else to do, anything affecting the Property (a)hiat is in violation of any Environmentai
Law, (b) which creates an Envirenmental Condition, or (¢) which, dve to the presence, use, or telease of a
Hazardous Substance, creates a condition that adversely affeets the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propgrty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to nortisi résidential uses and 1o
maintenance of the Property (including, but not lumited te, hazardous substances in génsumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claimy demand, lawsait
or ather action by any governmental or regulatory agency or private party involving thePropdty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge s (b) any
Covirenmental Condition, including but not limited to, any spilling, lcaking, discharge, release ¢r thrcat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or relecssof a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions i accordance with Environmental Law, Nething herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender tuether covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice (o Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 undess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further/inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosvie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesare. If the default is not cured on or before the date specified in the notice, Lender at its
option may-rrguire immediate payment in full of all sums secured by this Security Instrument
without fur{ner’Pcmand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled io coilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite] te, reasonable attorneys’ fees and costs of title evidence.

23. Relenase. Upon paymeatof all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrumeat. Borrower shall.nay any recordation costs, Lender may churge Borrower a fee for
releasing this Security Instrument, (out enly if the fee ts pard to a third party for services rendered and the
charging of the fee 1s permitted under Applicable Law.

24, Waiver of Homestead, In accordancowith illinois law, the Berrower hercby rcleases and waives
all rights under and by virtue of the 1llimois horngstzag axemption laws,

25. Placement of Collateral Protection Insuraac<, Unless Borrower provides Lender with evidence
of the insurance coverage requited by Borrower's agreetneniivith Lender, Lender may purchase insuranee
at Borrower's expense to protect Lender's intercsts m Borrowszr's? collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lenddr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1 cenreciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurange as required by Borrower's and Lender's Cgicement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thaiingsrance, including interest
and any other charges Lender may impose in connection with the placement ot the insurance, until the
etfective dute of the cancellation or expiralion of the insurance. The costs of the inswinnce may be added to
Borrower's total ontstanding balance or obligation. The costs of the imsurance may be myte than the cost of
insurance Borrower may be able to abtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesscs:

(Scal)
ames N Grant -Bomrower

v/ WI/ZM% MUB 3142011 (Seal)

Fatricia A. Grant -Bomower

0 (Seal) (Seal)
-Bimmwer -Borrower
{Scal) J X (Seal)
-Borrower -Borrower
iScal) A {Scal)
-Barrower . -Borrmwer
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STATE OF [LLINOIS, CO0K County ss:
1, /—ngﬁ. L = e’ﬁ‘c’”/} . a Notary Public in and for szid county and
state do hereby oétify that James N Grant and Patricia A. Grant, husband and wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearedibetore me thig day in person, and acknowledged that hm@ signed and delivered the said
Instrime 1%’66 and voluntary act, for the uses and purposes therein set forth,

Givenander my Wand and official seal, this 3lst day of AUQUST. 2011

My Comrmussion Lxpiies:

I T o 2z

NMm)ﬁLMm
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MERS MIN: 100039033024636254 3302463625
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 3lst day of
August, 2011 , and is incorporated into and shall be
deermed-to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security ~nstrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrawer's Note to
Quicken Loans~Inc.

(the "Lender") of «hu same date and covering the Property described in the Security
Instrument and located al:

1656 W Ethans Glen Dr

Palatine, IL 60067

[Property Address]

The Property includes, but is ngt Imited fo, a parcel of land improved with a dwelling,
together with other such parcels ard ertain common areas and facilities, as described in
CC B R's as amended from time od-time

(the "Declaration"). The Property is a part'.el sa planned unit development known as
Fthans Gler

[Name of Planned Unit Developme:ii]
(the "PUD"). The Property also includes Borrower's interest i the homecwners association or
equivalent entity owning or managing the common areas aid lzcilities of the PUD {the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemeris made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations Jnaar the PUD's
Constituent Documents. The "Constituent Documents” are the {i) Declaration; i carticles of
incorporation, trust instrument or any equivalent document which creates “tne Owners
Association; and (i} any by-laws or other rules cr regulations of the Owners Ascoc.ation.
Borrower shail promptly pay, when due, all dues and assessments imposed pursuant (to. the

cre—— L T PR
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B Propertylnsurance So long as the Owners Association maintains, with a generally

accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductilla levels), for the periods, and against loss by fire, hazards included within the term
"extenacy. coverage," and any other hazards, including, but not limited to, earthquakes and
floods, Torwhich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdic, Payment to Lender of the yearly premium installments for property insurance
on the Property:<and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Procerty is deemed satisfied to the extent that the required coverage is
provided hy the Ownars Association policy.

What Lender requires_as a condition of this walver can change during the term of the
loan.

Barrower shall give Lender-nrompt notice of any lapse in required property insurance
coverage provided by the maste! or Lianket policy.

In the event of a distribution” ¢f property insurance proceeds in lieu of restoration or
repair following a loss to the Property, o fo common areas and facilities of the PUD, any
proceeds payable to Borrower are hereb-assigned and shall be paid 1o Lender. Lender shall
apply the proceeds to the sums secured oy fie Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall iake such actions as may be reasonable to
insure that the Owners Association maintains a Lubie liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award /or claim for damages, direct or
consequential, payable to Borrower in connection with any cordsmnation or other taking of all
or any part of the Property or the common areas and faciliies of the PUD, or for any
conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ha” Sccurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice: 12>’ Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatior’ rsauired by
law in the case of substantial destruction by fire or other casualty or in the case t-a taking
by condemnation or eminent domain; {ii) any amendment to any provision of the "Coisttuent
Documents" if the provision is for the express benefit of Lender; (iiiy termination) of
professional management and assumption of self-management of the Owners Association; ot
(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amcunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

/A Mr—oa;awun (Seal) M/{'Mcwr?ml (Seal)

© James N.Grant -Borrawer

{Seal)
-Borrower

(Eeal)

-Borrower

(Seal)
-Borrower

q03302463625 0265 360 0303

Patricia A. Grant

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number{s): 02-26/413-001-0000

Land Situated in the CountyefCook in the State of IL

LOT 1IN ETHANS GLEN EAST, A SUGT/ISION OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION 8
AND THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT Y ILLINOIS.

Commonly known as: 1656 W Ethans Glen Drive 2zlatine, IL 60067

T,
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