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MORTGAGE

172N 1000525-5032170598-9 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are asf%.¢<2 in Sections 3, 11, 13,
18, 20 and 21, Cestain rules regarding the usage of words used in this document are also piovici=d in Section 16.
{A) “Security Instrument” means this document, which is dated AucusT 29, 2011, wgether with all
Riders to this document.

IE COMMON,

Eorrower is the mortgagor under this Security Instrumient. -
{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Insfrument.
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MERS s organized and existing under the laws of Delaware, and has an address and felephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(0} “Leicier”™ is NETWORK CAPITAL FUNDING CORPCRATION.

Lender is a CORPORATTOR, organized and exisfing under the laws of
EEVADA. lender's-address is 5 PARK PLAZA §800;
IRVISE, CA 92614.

(B) “Note™ meann the promissory nole signed by Borrower and dated ‘AUGUST 29, 2011. The Note
siiles that Borowe, owes Lender s#s»rrsanssw«ONE FUEPRED TWC THCUSAND WINE HUEDRED AND EO/100
HEEEEEXTEEERE D LTS EEERREELEETRAT LR T EEFREAERRLRE AR EEEF AR 44 m (U_S 5102 gm 80 )
plus interest. Bomrowsr pas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2041,

(F) Wm&aﬁsmspwmmmﬁdmm below under the heading “Transfer of Rights in the Property.”
(G) “Imn" means the debtew.;e meti by ﬂw Note, plus interest, anypre;;aymemdxa{ges and late charges due under
(l-i} ‘Ridm's”meansalﬂzdersmmu Src'my lnsixumammaiamemcutedby Borrower. The following Riders areto be
executed by Borrower [check box as applir=ble}:

[ JAdjustable Rate Rider [_Conuominium Rider L1 Second Home Rider
[iBalloon Rider [ Plarned Unit Development Rider [ Other(s) [specify]
[x ] 1-4 Family Rider T Biweel sy *»yment Rider

[ IV.A Bider

{I} “Applicable Law™ means al controlling appiicable odrrsi, state and local statites, regulations, ordinances and
administrative rules and orders (that have the effect of law} =s well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessmeints” meei> aill dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium 7<sociation, homeowners association or similar
organization.

(K) “Elecironic Funds Transfer” means any transfer of funds, other than 'z ransachion originatéed by check, draft, or
similar paper instrument, which is initiated through an elecironic termiinal, leleplric instruiment, computer, ormagnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an 2.rount. Such term iricludes, butis
not limited o, point-of-sale transfers, automated teller machine fransactions, trarsfer: initialed by telephone, wire
transfers, and automated clearinghouse transfers.

{ '“Escmw iﬁams"means thosie items ﬂ'laiamdmm in'Secﬁen 3

th;rdpaﬁy(oiherﬁwn insurance pmaeeds paid undermewmgesdescﬁbed in Secm S}f'f f)damagew or
destruction of, the Property; (i) condemnation or other taking of ali or any part of the Properly; (i, ~civeyance in fieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andjor condition of the Property.

{N) “Morigage Insurance™ means insurance proteciing Lender against the nonpayment of, or default on, the Loan,
(O} “Periodic Payment” means the regularly scheduled amount due for i) principal and inferestunder the Note, plus
{ii) any amourits under Section 3 of this Security Instrument.

- (P) “RESPA” means the Real Estate Settfement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500}, as they might be amended from fime 1o time, or any addilional or
successor legislation or regulafion that governs the same subject matter. As used in this Securily Instrument, "RESPA”
refers to-all requirenients and mmmma:mmposednregamtoa“fmefaﬂymm mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken iitle to the Properly, whether or not that party
has assumed Borrower’s obligations under the Note and/for this Security Instrument.

RLLINOIS - Single Family - Fannio Mae/Froddic Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: é;; é% L%’{
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TRANSFER OF RIGHTS IN THE PROPEATY

This Security instrument secures o Lender: (i) therepayment of the Loan, and allrenewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {sclelyas noinee for Lenderand
Lender's successors and assigns) and tothe successors and assigns of MERS, thie following described propertylocated
inthe CoumYY [Type of Recording Jurisdicion] of  Cook

[Name of Recording Jurisdicion}:
SEE LEGAL DESCRIPTION
A%,

APE §: 16-02-110-018-000

LOaR §: 5063217059

BERETO AND MADE A PART HERECF AS EXHIBIT

fwens?®
which currently has the address of (1415 B Springfield §€, Chicago,
7 [Street] City]
linols 60651 (*Property / ddress”):
Zip Code]

TOGETHER WITH all the improvements nowor e eafier erected on the properly, and aliéasements, appurienances,
and fixtures now or hereafter a part of the property. All rep ‘acoments and additions shall also be covered by this Security
Instrument. All.of the foregoing is referred to in this Security Instrument as the “Property.” Borrower undersiands and
agrees that MERS holds only legal tille fo the interests grantod oy Borroweér in this Secusity Instrument, but, if necessary
to compiy with faw or custom, MERS {(as nominee for Lender o-0 Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including. but not mited to, th right to foreclose and sell the Property, and to take
any action reqquired of Lender including, but not limited 1o, releasing snd canceling this Security Instrument.

BORAOWER COVENANTS that Borower is lawfully seised of the estzte nereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbei ed, except for encumbrarnices of record.
Bofrower warrants and will defénd genierally the title 1o the Property against alfl cleiins and demands, subject to any
encumbrances of record.

limited variations b_y ;unsdicbors to constitute a unifom security instrument mvenngmal proprey.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Pamntoﬂ"mﬁ:ipat, im Escmwiﬁams, W&Mﬁmmmm Beamshallpay

by Lender as payment under the Note or this Sewnty lns?umentls refumed m Lender unpaid, Lender may require that
any or alfsubsequent payments due under the Note and this Security Instrument be made in one or morg of the following
forms, as selected by Lender: {a) cash; (b) money order; {c} cerlified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

B 1INOIS ~ Singie Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: G {%2 L [4/(
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payment or partial payment if the payment or pariial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the fime such payments are accepted. If sach Periodic Payment is applied as of its scheduled due date,
thien Lender need not pay interest on unapplied funds. tender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. If Bormower does not do so within a reasonable period of time, Lender shall efther
apply such funds or retum them io Borrower. if not applied eardier, such funds will be applied to the cuistanding principal
bajance undet the Note immediately prior 1o foreciosure. No offset or claim which Borrower might have now or in the
fisture against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceads. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Paymientin the
order in which ¥ ec ame due. Any remaining amounts shall be-applied firstto late charges, Second to any otheramounts
due under this Seciity Instrument, and then to reduce the principal balance of the Note. '

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge du:, the payment may be applied to the delinquent payment and the late charge. If more than
orie Periodic Payment is ouir@nding, Lender may appiy any payment received from Borrower 1o the repayment of the
Periodic Payments i, and to the extentt that, sach payment can be paid in'full. To the extent that any excess exists after
the payment is applied to the ful zayment of one or more Pefiadic Payments, such excess may be applied to any late
charges due, Voluntary prepaymenty st all beapplied firsttoany prepayment chargesand then as described in the Note.

Any application of payments, insur.ce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or raanje the amount, of the Periodic Paymens.

3. Funds for Escrow ltems. Borrowes shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds™} 7 provide for payment of amounts due for: (a) taxes and assessments
and other items which can altain priority over this Sacurity instrument as a lien-or encumbrance on the Property; (b)
leasehold payments or ground rents on the Prapexty, if o5 (¢} premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiutns in accordarce with the provisions of Section 10. Theseitems are called
“Escrow items. At origination of atany fime during theterm of t1e Lnan, Lender may require that Communily Associaion
Dues, Fees, and Assessmients, if any, be escrowed by Borrower, nnd such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices «f zmeunis o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives borroiacs obligation tc pay the Funds for any or
all Escrow tems. Lenider inay waive Bomower’s obligation 1o pay to Lendes Fund's for any orall Escrow ltems atany time.
Any suchwaiver may only be inwaiting. Inthe eventofsuch waiver, Borrower sii-{pay directly, when and where payabie,
the amounts due for any Escrow tems for which payment of Funds has been waied Ly Lender and, ifLender requires,
<hall fumish o Lender receipls evidencing such payment within such time perioc iis Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be Jdeemed fo be a covenant and
agreerient contairied int this Security Instrument, as the phrase “covenant and agreemvat’ is used in Section 9. if
Borrovéer is obligated to pay Escrow ltems directly, pursuant fo a waiver, and Borrower fans - pay the amount due for
anEscrow ltem, Lender may exercise its rights under Section 9:and pay such amount ania Porrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a< (o any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borwrer shall payto
Lender all Funds; and in such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds i an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) notto exceed the maximum amoinita lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data énd reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if Lender is an institution whose deposits are soinsured) or int any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ftems no laler than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lems,
unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make such a charge. Uriess

BLINOIS - Single Famiy - Farnie Mias/Froddic Mac UNIFORM INSTRUMENT Form 30141/01 Initials: é: / ;Z -
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an agreement is madeinwriting or Applicabie Law requires interest to be paid on the Funds, Lendershali not be required
1o pay Bomower any interest or eamings on the Funds. Borrower and Lender can agree in wiiling, however, thatinterest
shall bepaid on the Funds. Lender shall give to Bormower, without charge, an annizal accounting of the Furids as required
by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. fthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is 4 deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Securily instrument, Lender shall prompily refund to Bormower any
Funds heid by Lender.

4, Charges, Luens. Bormower shall pay all taxes, assessments, charges, fies, and impositions atfributable to the
Property which car: 3%t priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Communiy /s saciation Dues, Fees, and Assessments, ifany. Tothe extentthat these items are Escrow ltems,
Bomrower shall pay thae iethe manner provided in Seclion 3.

Borrower shall prompily /zcharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing tothe paymer ¢/ the obligation secured by the lien in a manner acceptable fo Lender, but only so long
as Borrower is performing such: agreement; (b) contests the lien in good faith by, or defends againstenforcement ot the
fien in, legal proceedings which ir| Lndar's opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only unti such oroceedings are conciuded; or () secures from the holder of the fen an
agreement satisfaciory to'Lender subordiliating the lierr to this Security Instrument. if Lender determines that any part
of the Froperiy is subject to a fien which can ttz i priority over this Security instrument, Lender may give Borrower a
nofice identifying the lien, Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secion 4.

Lender may require Borrower to pay a one-time char e ur a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Properly Insurance. Sofrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “zxtended coverage,” and any other hazards including,
biit ot limited to, earthquakes and ficods, for which Lender requires wsurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Le'w2er requires. What Lender requires pursuant 1o
the preceding sentences can change during the term of the Loan. The in.urance carrier providing the insurance shall
be chosen by Borrower subject o Lender’s right to disapprove Borrower s chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loa, either: {2) a one-time charge for flood
zotie determination, cerification and fracking services; or {b) a one-time chaige jor flood zone determination and
cortification services and subsequent charges each time remappings or similar char ges accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the .2 yment of any fees imposed by
the Federal Emergency Management Agency in conniection with the review of any flood zone determination resuiting
from an objection by Borrower.

if Borrower fails to maintainany of the coverages described above, Lender may obtain ltsurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any parficular be or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Burruwer's equily in
the Property, or the contents of the Propeily, against any risk, hazard o liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance tfat Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall becomie additional debt of Borrower secured by this Security Instrument. These amotints shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Bomower requasting payment _

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right fo
disapprove such policies, shall inchide a standard morigage clause, and shali name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates, If Lender requires,
Bommower shall promptly give to Lender all receipts of paid premiums and renewal notices. i Borrower obtains any form

HLINOIS - Singie Farmily - Fannio Mas/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:z/ LM
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ofinsurance coverage, nototherwise required by Lender, for damage fo, ordestruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

I the event of loss, Borrower shallgive prompt niofice to the insurance carrier and Lender. Lender may make proof
of loss # not made promptly by Borrower. Unless Lender and Botrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurancé was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in
a series of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusiers, or other third parties, retamned by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of repai is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instrument, whether or not thien duié, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abangns de Property, Lender may file, negotiate and settie any avalable insurance claim and related
matters. I Borrower does o’ raspond within 30 days 16 a nofice from Lender that the insurance carier has offered to
seitle a claim, then Lender niai’ nagofiate and seitle the claim. The 30-day period will begin when the nofice is given.
In either event, or if Lender acaties the Property under Section 22 or otherwise, Borrower hereby assigns fo Lender
(a) Borrower’s rights to any insurance proreeds iryan amount not to exceed the amounts unpaid under the Note orthis
Securily Instrument, and (b} any other Jf Borrower's rights {other than the right to any refund of uneamed premiums
paid by Bomower} under all insurance plicie's covering the Property, insofar as such rigis are appiicable to the
coverage of the Propesty. Lender may use ibs insurance proceeds either to repair-or restore the Property or fo pay
amounts unpaid under the Note or this Secuniiy invtniment, whether or not then due.

6. Occupancy. Barrower shall occupy, estafich, and use the Property as Borower's principal residence within
60 days after the execution of this Security Instrumencan shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dafe of occupaiicv, itniess Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless extenualing cr.rmstances exist which are beyond Bormower’s control.

7. Preservation, Maintenance and Protection of the Proje: ¢ Inspections. Bomower shall not destoy, damage or
irripair the Property, aliow the Property to deteriorate or commit waste o the Property. Whether or riot Borrower is residing
inthe Property, Wmmmmmmwmmummmwﬁmﬁmwmhm
due to fis condition, Unless it is determined pursuant to Section 5 that rep7i or restoration i not economically feasible,
Bomower shall premptly repair the Properly if damaged to avoid furthor delerioraion or damage. i insurance or
condemnation proceads are paid in connection with damage o, or the taking of, th Froperty, Borrower shall be responsile
fot repairing of restoring the Property only if Lender has released proceeds for such puspores. Lerdermay disburse proceeds
former_ezpairsandmhaMkahammemaﬁﬁmeMSe«npﬁw. if the
insurance of condemnation procaeds arenct sufficient torepair rrestore the Broperly, Borruweris natrelieved of Bowower's
obifigation for the complelion of such repair or restoration.

Lender of ifs agent may make reasonable entries upon and inspections of the Property.  « s reasonable cause,
Lender may inspect the initerior of the improvements on the Properly. Lender shall give Borrow.r iotice at the time of
or prior to such an interior inspection specifying suich reasonable cause.

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan application piusess, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
alse, misleading, orinaccurate information or statements to Lender {or falled to provide { enderwith materialinformation)
in_connection with the Loan. Malerial representations include, but are' not limited to, representations conceming
Borrower’s accupancy of the Property as Bomower's principal residence.

9. Protection of Lenders interest in the Broperty and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there s alegal proceeding that
might significantly affect Lender’s interest in the Properly andfor sights under this Security instrument {uch as a
proceeding in bankrupley, probate, for condemnation o forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws orregulations), or {c) Borrower has abandoned the Property, then Lender
may da and pay for whatever s reasonable or appropriate fo protect Lender’s interest in the Property and nights under

ILINOIS - Single Farvidy - Fannis Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ixuiﬁi'als:é;j Ez i L M
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare not fimited to: (a) payingany sums secured by alien which has priorily
over this Becurity Instrument; (b) appearing in court; and {c} paying reasenable atfomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Properly to make repairs, change locks, replace o
board up doors and windows, drain water from pipes, eliminate building or other code violafions or dangerous
conditions, and have ulilities turmed on or off. Altwough Lender may lake action under this Secion 9, Lender does riot
have to do so-and is not under any disty or obligation 10 do so. It is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the daie of disbursement and shall be
payable, with such interest, upon nolice from Lender to Borrower requesting payment.

" Ifthis Secuiily Insirument s on a leasehold, Botrower shall comply with all the provisions of the lease. Borrower shall
not surrender 2 e sehold estate and interests herein conveyed or terminate or cancel the ground fease. Borrower shall
not, without the exr: ess writlen consent of Lender, alter or amend the ground lease. if Borrower acquires fee fitle to the
Property, the leasehak® #nd the fee fitie shall not merge unless Lender agrees to the merger in-wiiting,

10. Morigage Ins-icouire. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiuims required 1 maintain the Morigage Insurance in effect i, for any reason, the Mortgage Insurance
coverage required by Lender cras es to be available from the mortgage insurer that previously provided such insuranice
arid Borrower was required 1o zxe separately designated payments toward the premiums for Mortgage Insurance,
Bomower shall pay the premiums raghired to obiain coverage substantially equivalent to the Morlgage insurance
previously in effect, at a cost substant-aly eguivalent to the cost to Borrower of the Morigage Insurance previously in
effiect, from an altemate mortgage insurer elected by Lender. If substantially equivalent Mortgage Insurance coverage
is ot available, Borower shall conlinue to pay s Lender the amount of the séparately designated payments that were due
when the insurance coverage ceased to bein ehec’. Landerwill accept, useand retain these payments as anon-refundable
joss resetve in lieu of Mortgage Insurance. Such kst roserve shall be non-refundable, notwithstanding the fact that the
Loan is utimately paid in fill, and Lender shall not be reguired to pay Bomower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve pay.ments if Morigage Insurance coverage (in the amount and Jor
the period that Lender requires) provided by an insurer sekect! by Lender again becomes availzble, is obtained, and
Lender requires separately designated paymernts toward the piemiums for Morigage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Burm# s was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain
Morigage Insurance in effect, or to provide a non-refundable loss reseryz, unill Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrovser ard Lender providing for such termination
or untiltermination is required by Applicable Law. Nothing in this Section 10 alr.ct; Borrower’s obligation fo pay interest
al the rafe provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Notyj for certain losses it may incur if
Bomower does not repay the Loan as agreed. Botrower is not a party to the Morlgage lisurance.

Morlgage insurers evaluate their fotal fisk on all such insurance in force from time o tine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agiee:punts are on terms and
conditions that are salisfactory o thé inortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the inorigage instrer
may have available {which may incude funds obtined from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any afffiate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized

as) a poriion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing lossés. Ifsiich agreement provides that an afffiate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid 1o the insuter, the amangement is often termed “caplive reinsurance.” Further:

{a) Any such agreemenis wiil not affect the amounis that Borrower has agreed to pay for Morlgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle: Borrower to any refund. N

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morlgage
Insurasice under the Homeowners Protection Act of 1998 or any other law. These rights may include the righi to
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receive certain disclosures, to request and obtain cancellation of the Mortgage lnsurance, to have the Morigage
Insurance terminated auiomatically, and/or to receive a refund of any Morigage Insurance premiums that were
uneamed atthe time of such cancoliation or termination. '

11.- Assignment of Miscellaneous Proceeds; Forfeiture. A Miscellaneous Proceeds dre hereby assigned toand
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, fthe
testoration orrepairis economically feasible and Lender’s security is not lessened. During such repairand restoralion pericd,
Letider shall have the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
to ensure the work has been completed to Lender’s satistaction, provided that suchinspettion shall be underiaken prompiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as thework is
compileted. Unless an agreement is made in wiiting or Applicable Law requires inferest to be paid on such Miscellaneous
Proceeds, Leider shall not be required fo pay Borrower any interest or earnings on such Miscellaneous Proceeds. ifthe
restoration or repair is not economically feasibie or Lender’s seciitity would be lessened, the Miscellaneous Proceeds shall
be applied io the cuns secured by this Security Instrument, whether or notthen due, with the excess, ifany, paid to Borrower,
Such Miscellaneous roceeds shall bé applied in the order provided for in Section 2.

inthe event of at ita! taking, destnuction, or oss in value of the Propenty, the Miscellaneous Proceeds shall be applied
1o the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borower.

inthe event of apartial ak.ng, destruction, or loss in value of the Property inwhich thefair marketvalue of the Property
immedialely before the partidl Fading, destruction, or loss in value i equal o or greater than the amount of the sums
secured by this Security Instrurner? immediately before the partial taking, destruction, or loss in value, unless Bormower
and Lender otherwise agree in writiry, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipie by the following fraction: () the total amount of the sums secured immediately
before the pariial taking, destruction, or loss i vaiue divided by (b) the fair market value of the Property immediately
before the partial taking, destruciion, or foss 7 value. Any balance shall be paid to Borrower.

Inthe eventofapartialtaking, destruction, o: vis3 in value of the Property inwhich the fair market value of the Property
immediately before the partial taking, destrucbeii or loss in value is less than the amount of the sums secured
immediately bafore the partial taking, destruction, ur kos=.in value, unless Borrower and Lender otherwise agree in
wrifing, the Miscellaneous Proceeds shall be applied i the sums secured by this Security Instrument whether or not
the sums aré then due. _

lfthe Property is abandoned by Borrower, or if, after notice liy ) 2nder to Borrower that the Opposing Party (as defined
in the next senence) offers to make an award to settle a claim fo! d7mages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cude St and apply the Miscelianeous Proceeds either
1o restoration or repair of the Property of to the sums secured by Uus Serurity Instrument, whether or not then due.
“Opposing Parly” means the third parly that owes Bomower Miscellar.ecus Proceeds or the parly against whom
Botrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall bein defaultif any action or proceeding, whethet civil or erimiia!, isegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inlerestin the Properly or rights under
this Securily Instrument. Borrower can cure such a default and, if acceleration has o urred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Ler.cer’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property w rigtds under this Security
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be ajpied in the order
provided for in Section 2. )

12. Borrower Not Heleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the fiability of Bomower or any Successors in interestof
Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of Borrower of 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Inferest of Borrower. Any forbearance by
Lender in exercising any right of remedy including, without limitation, Lender’s acceptance of payments from third
persons, entilies or Successors in Interest of Borrower or in amounts less than theamount then due, shailnot be a waiver
of or prechude the exercise of any right or remedy.

WLINOIS - Single Family  Fannie Mae/Froddic Mac UNIFORM INSTRUMENT Form 3014 1/01 iIni*:ials'.zé /V/ L '
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13. Joint and Several Liabifity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bormower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Secutity
Instrumenit but does not executs the Note (2 “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) s not personally
obligated to pay the sums secured by this Security Instrument; and {c] agrees that Lender and any other Borrower can
agree to extend, modily, forbear or make any accommadations with regard to the terms of tis Security Instrument or
the Note without the co-signer’s consenL

‘Subjectto the provisions of Section 18, any Successorin Interest of Borrower who assurnes Borrower's obligations
under this Security instrument in writing, and is approved by Lender; shall obiain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Securily instrument unless Lender agrees to such release in wiiting. The covenanis and agreements-of this Security
Insitrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lendermay charge Borrower fees for services performed in connection with Borrower's default,
for the purpose Of o clecting Lender's interest in the Property and rights under this Security Instrument, including, but
nof limited to, aftorr éy<' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securir; Fistrument to charge a specific fee to Borrower shall not be construed as a prolibition on the
charging of such fee.Lerder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. '

Ifthe Loan s subjecttoa iav which sets maximum loan charges, and thatlawis finallyinterpreted so that theinterest
or other foan charges collected 3+ to be coliected in connection with the Loan exceed the permitted limits, then: (a}
any such Joan charge shall be redur.eo by the amount necessary fo reduce the charge to the permitted limit; and (b}
any sums already collected from Bomouver which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th * priacipal owed under the Note or by making a direct paymentto Borrower.
i arefund reduces principal, the reduction vii be treated as a partial prepayment without any prepaymert charge
{whetheror nota prepaymentcharge is provided {0y under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will conslitute a wa'.zrof any right of action Borrower might have arising out of such
overcharge.

15. Nofices. All notices given by Borrower or Lende:in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inctr:ment shall be deéemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Eor.ower's nolice address if sent by other means. Notice
to any one Borrowe shall constitute nolice fo all Borrowers unjess A7:plicable Law expressly requires otherwise. The
notice address shali be the Property Address unless Borrower has d2signated a substitute nofice address by notice
to Lender. Borrower shall promptly nofify Lender of Borrower’s change of zddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repon a chunge of address through that specified
procedure. There may be only one designated notice address under this Srurity instrument af any one time. Any
notice Io Lender shall be given by delivering it or by maffing it by firstclass miil to | 2nvier’s address stated herein unless
Lender has designated another address by nofice to Borrower. Any niolice in coniie ction with this Secuzity Instrument
shall not be deemed to have been given to Lender until actually received by Lendor. if any nofice required by this
Securily instriimentis also required under Applicable Law, the Applicable Law requirement v ll salisfy the comesponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security instrument shait e govemned by federal
law and the law of the jurisdiction in which the Praperty is located. All rights and obligations contrancd in this Secutity
instrument are subjectto any requirements and imitations of Applicable Law. Applicable Law mightexoiritly or implicitly
aliow the parfies to agree by contractoritmight be silent, but such silence shall notbe construed as a prohibition against

sgreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given

As used inthis Security Instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa, and
{c) the word “may” gives sole discrelion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note-and of this Secrity Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used it thiis Section 18, “Interest in the
Property” means any legal or beneficial interest in the Properly, including, butniot §imited o, those beneficial interests

BLLINOIS - Single Farvily - Fannie Mac/Frodiie Mac UNIFORM INSTRUMENT Form 3014 1/01 (o f7 i[/%
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ransferred in a bond for deed, contract for deed, installment sales coniract of escrow agreement, the intent of which
is thie transfer of fitle by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument. However, this option shall nol be
exercised by Lender ¥ such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a periad
of not less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Securily Instrument. if Borrower fails fo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further nofice or demand
on Borrower.

19. Borrower’s Right 1o Reinstate After Acceleration. lf Bormower meets certain conditions, Borrower shall have
the right o have rforcemient of this Security Insirument discontinued at any time prior to the earliest of: (a) five days
before sale of e P operty pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specify for Yie tormination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditons are that Bomower; () pays Lender all sums which then would be due under this Security
Instrument and the Ncie s no acceleration had occurred; (b} cures any defaultof any other covenants or agreements;
(c) pays all expenses inctisiad i enforcing this Security instument, including, but not imited to, reasonable aftorneys’
fees, property inspection and vabiation fees, and other fees incurred for the purpose of protecting Lender’s inferestin
the Property and rights under i Security Instrument; and () takes such action as Lender may reasonably require to
assure that Lender’s interest in the Pror e’y and rights under this Security instrisment, and Boower’s obfigation to pay
the sums secured by this Security Instrumen®, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one ormoreofthe following forms,
as selected by Lender: (a) cash; (b) money orer, {c) cestified check, bank check, freasurer’s check or cashier's check,
provided any such check is drawn upon an instit stin whose depesits are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transfer. Upon res statement by Borrower, this Security Instrumient and obligations
secured hereby shall remain fully effective as if no acce! #avon had occured. However, this right to reinstate shall not
apply in the case of acceleralion under Section 18,

20. Sale of Nole; Change of Loan Servicer; Notice =« Grievance. The Nole or 2 partial interest in the Note
together with this Security instrument) can be sold one or mere Zmes without prior notice to Bommower. A sale might
result inn a change in the entity (known as the “Loan Servicer’} that elincts Periodic Payments due under the Note.and
this Security Instrument and performs other martgage loan serviving obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chang's ¢f the L oan Servicer unrelated to a sale of
the Note. If there is-a change of the Loan Servicer, Borrower will be given wri’en notice of the change which will siale
Wié name and ‘address of the new Loan Servicer, the address 10 which pants shouki be made and any other
information RESPA requires in connection with anolice of transfer of servicing. i £1e Mote is sold and thereafter the Loan
is senviced by al.oan Servicer other than the purchaser of the Note, the motigage loa n servicing obligations o Bormower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined tp any judicial action (as ettt oranindividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Incm.ment or that alleges
that the cther party has breached any provision of, or any duty owed by reason of, this Security lr:stryment, until such
Borrower or Lender has notified the other pasty (with such notice given in compliance with the requircnients of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice to
take correctiveaction. If Applicable Law provides a time period which must elapse before certain action canbe taken,
that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the nofice of acceleration givern to Borrower pursuant
{o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Secfion
29,

21. Hazardous Substances. As used inthis Section21: {a) “Hazardous Substances™ are those substances defined
as toxic or hazardos substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formakishyde, and radioactive materials; (b) “Environmiental Law” means federal laws and laws
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of the jurisdiction where the Properly is localed that refaie to health, safety or environmental protection, {c)
“Environmental Cleanup” includes any response action, temedial action, or removal action, as definad in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, confribute o, or otherwise trigger an
Environinental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Properly (a) that & in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which; due to the presence, use, or reléase of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Froperty (including, but not fimited to, hazardous
substances in consumer producis).

Borrower shall promptly give Lender witten nofice of (a) any investigation, claim, demand, lawsuit.or ather action
by any govemm.ontal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law -4 which Borrower has actual knowledge, (b} any Environmental Condition, including butnot limited
to. any spilling, leak'no, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presenr:, 1.se or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leams, or is nCtivc! by any govemmental or regulatory authority, or any private pasty, that any removal or
ofher remediation of any Hazaruous Substance affecting the Property is necessary, Borrower shall promptly take 2l
necessary remedial actions in acr/vidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovier end Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender sh7%i give nofice 1o Borrower prior to acceleration following Barmower's
breach of any covenant or agreemént in this Sz urity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides oflitrwise). 1he antice shall specify: (a} the default; {b) the action regisired to
mmmdefmﬁt;(e)ada;e,milemﬁmn@days&m&:daﬁeﬂmmﬁmisgmmBomerybyuﬁchmedefauﬂ
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Securily Instrument, foreclosure by judicial procegding and sale of the
Properiy. The nofice shali further inform Borrower of the rigiat?o reinstate after accelerationand the rightfo assert
in the foreclosure procseding the non-existence of a defaul? or 2ny other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date sy ecified in the notice, Lender at its option may
recuire immediate payment in full of all sums secured by this Sveurity Instrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lend i sivil be entitied to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, rariniot fimited 1o, reasonable atiomeys’
fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Securily Instrumery, ierder shal release this Securty
Istrument. Borrower shall pay any recordation costs. Lender may charge Bormower « Tee for releasing this Secarity
Instrurient, bt only ifthe fee is paid to a third party for services rendered and the charging 7 une fee is permitied under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases aiid waives all rights under
and by virtue of the Hiinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wali =idence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Bomrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Bommower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
oniy after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. ifLender purchases insurance for the collatoral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The custs of the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepis and agrees to the terms and covenants confained in this Secusity
Instrument and in any Rider executed by Borrower and recorded with it

State of ILLINGIA
County of COOK

LORW #: 50321705%

{Title or Rank)

& PARRAARRAPPSENNG S
3 mm 3 o )
:; ; :: Y {Serial Fumber, if any)
$ 2
$ 8

%

HLINOIS - Single: Feomily - Fannic MaoFroddio Mac UNFFORM INSTRUMENT Form 3013 1/01
Page 12 of 12 LEDEDL 6808

£-1989-2008 Qnfne Documents; Tne.



1125508260 Page: 14 of 17

UNOFFICIAL COPY

EXHIBIT A

THE SOUTH 15 FEET OF LOT 18 AND TEH NORTH 15 FEET OF LOT 19 IN BLOCK 7 IN HOSMER &
MACKEY SUBDIVISION OF BLOCKS 1 TG 6 AND BLOCKS 12 TO 16, INCLUSIVE IN SEYMOUR

TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Grantors: FRED MARTIN, A MARRIED MAN AND JACKSON LUCAS, A MARRIED MAN

Grantees: LEONARDO MONROY 4.0 GRACTELA MONROY AS JOINT TENANTS AND NCT AS
TENANTS IN COMMON

Dated: December 30, 1993
Recorded Date: January 19, 1994
Cousideration: $10.00

DBV: 94057279
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LORK #: 503217059

_ ___MIN ¥: 1000525-5032170598-9
1-4 FAMILY RIDER
{Assignment of Rents)

THIS -4 FAMILY RIDER is made this  29ma  day of aocuse, 2011
and is incorporated into and shall be deemed to amend andat;ptﬁl_ entthe Mortga%a,-
Deed of & rist, or Security Deed (the “Security Instrument™) of the same date given by
the undersigrod (the “Borrower”) to secure Borrower's Note {0 BETWORK CAPITAL
FUBRDING COAAarI0N, A NEVADA CORPORATTON

_ o _ (th‘e‘."‘Leﬁdgg
of the samie date an< covering the Property described in the Security instrument
located ab: 1415 ® Sprinjfield St, Chicago, IL 60651,

1-4 FAMILY COVENANTS. In aurittion to the covenants and agreements made in
the Security Instrument, Borrower ani Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
ln;addiﬁontamew described in Sevurity Instrument, the following items now
or hersafter attached to the Property fo tiwe extent they are fixtures are added to the
Property dwcrif)ﬁon,.and shall also constiturz ihe Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intepZzd to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, &ir a7 light, fire prevention and
extinguishing apparatus, security and access control qpyaratus, plumbing, bath
tubs, water heaters, waterclosets, sinks, ranges;, stoves, relric.erators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm qioors, screens, blinds,
shades, curtains curtain rods, attached mirrors, cabinas, paneling and
attached floor coverings, all of which, indud;n%eplaaememsand asdiions thereto,
shall be deemed to be and remain a part of the Property covereo by %a Security
Instrument. All of the foregoing together with the Property described in tho Security
Instrurnient {or the leasehold estate if the Security Instrument is onva leasznold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Propenty.”
B. USE OF PROPERTY; COMPLIANCE V LAW. Borrower shall not seek,
agree to or make a change in the use of the Properiy or its zoning classification,
uriless Lender has a ree§; in writing to the change. Borrower shall comply with all

laws, ordinances, regulations and requirements ofany governmental body applicable

to the P’rog .
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall

not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender's prior written parmission. ! i
P@t;y P perm Xﬁtmszé Lm
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o o _ _ 10BN #: 503217059

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F.. BORROWER'SOCCUPANCY. Unless Lenderand Bormower otherwise agreein
writinis, Section 6 conceming Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Uponl ender's request after default, Bormower
shall assign to Lender all leases of the Property and all security deposits made in.
connectorwith leases of the Property. Upon the assignment, Lender shall have the
right o incuily, extend or terminate the existing leases and 1o execute new leases,
inLenderssow discretion. As used inthis paragraph G, the word “lease” shall mean
“sublease” if th Security Instrumentisonaleasehold. _

~ H. ASSIGNY.ENT OF RENTS; APPOINTMENT OF RECEIVER,; LENDER IN
POSSESSION. Borovrer absolutely and unconditionally assigns and fransfers o
Lender all the rents anvi revenues (“Rents”) of the Property, r less of to whom
the Rents of the Property are payable. Borrower authonzes Lender or Lender's
agenits to collect the Rents, 3! agrees that each tenant of the Property shall pay the.
Rents to Lenderor Lender’s agants. However, Borrower shall receive the Rents until
{iy Lender has given Borrower iicu.e of default pursuant to Section 22 ofthe Security
Instrument and (i) Lender has givan potice to the tenant(s) that the Rents are to be
paid to Lender or Lender's.agent. Th's assignment of Rents constitutes an absolute
assignmernt and not an assignment fur aUditional security only.

If Lender gives notice of default to Buﬂawe%t(liz all Rents received by Borrower
shall be held by Borrower as trustee for the renefit of Lender only, to be applied to
the sums secured by the Security Instrument; i} Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) B 2irower agrees that each tenant of
the Pfgperty shall pay all Rents due and unpaid to Lznder or Lender’s agents upon
Lender swrittendemand to thetenant; (iv) unless applicrble law provides otherwise,
all Rents collected by Lender or Lender’s agents shall '»e applied first to the costs
of taking control of and mana%feisg the Property and collecunz the Rents, including,
but not limited to, atiomey’'s fees, receiver’s fees, premium: on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges onthe Property, and then to the sums secured by the Secary instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shuf' ue liable to
account for only those Rerits actually received; and aj@ Lender shall bz 2ntitied to
have a receiver appointed to fake possession of manage the Picperty and
collect the Rents and profits derived irom the Property without any showing a3 lo the
inadequacy of the Property as security

If the Rents of the Property.are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower fo Lender
secured by the Security Instrumient pursuant fo Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph. .— 4
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Lender, or Lender's agents or a judicially atﬁpomted receiver, shall not be
requ:redtoenterupon takecomromformamtain eF;hméfenybefareor&ﬁergmng
notice of default to Borrower. However, Lender, or L ents or a judicially
a?BO;m:ed feceiver, may do so atany time when a default occars apptmn

onts shall not cure or waive any defauit or invalidate any other rag or remedy
ofLencler. This assignment of Rents of the Property shall terminate whenall the sums
secuien hy the Security Instrument are paid in full.

. CPOSS-DEFAULT PROVISION. Borrower's default or breach under any
note or‘ag:—ement in which Lander has an interest shall be a breach under the
Security Insturiient and Lender may invoke any of the remedies permitted by the
Security Instrur ent.

BY SIGNING BELCw, Borrower accepis and agrees. to the terms and covenanis
contained in this 1-4 Fzmylv Rider. _
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