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DEFINITIONS

Words used in multiple sections of this document are definet Jelow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the asere of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated August 31, 2011 ,
together with all Riders to this document,

(B) "Borrower" is RICHARD W. EVANS, SR und KATHLEEN A. EVANS, Tushand and Wile, Not
Joint Tenants Or As Tenants In Common, But In Tenancy By The Entirety

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Lilectronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone numiber of P,0. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon » MO 63368-2240

(E) "Note" means, the promissory note signed by Borrower and dated August 31, 2011
The Note states that Borrower owes Lender Ninety Two Thousand Three Hundred Fifty

Dollars
(U.8. $72,350.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 2°< 1o pay the delt in full not fater than October 1, 2026 .
(I') "Properiy" means the property that is described below under the heading '"Transfer of Rights in the
Property."
(G) "Loan" meany iv. debt evidenced by the Note, plus interest, any prepayment charges and late charges -
due under the Note, 2:d +4 sums due under this Security Instrument, plus intercst,
(H) "Riders” means ali Ruders to this Security Instrument that are executed by Borrower, The following
Riders are to be executéd by Bervower [check box as applicable]:

[ Adjustable Rate Rider [ =] Condominium Rider [_] Second Home Rider

[_| Balloon Rider [_] Pla‘nea Unit Development Rider [~ 1-4 Family Rider

VA Rider [ ] Biwxek's Bayment Rider Otherts) [specify]
Schedule “A*

(I) "Applicable Law" means all controlling ‘appicable federal, state and local slatules, regulations,
ordinances and administrative rules and orders (tha! have the effect of law) as well a all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fecs, and Assessmeats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Ly = ~ondominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other *han a transaction originated by
check, diaft, or similar paper instroment, which is initiated througk an Woctronic terminal, telephonic
instrument, computer, or magnelic tape so s to order, instruct, or authorize a financial institution to debit
or credit an account. Such ferm inclodes, but is not limited {o, point-of-sale rarsfers, automated teller
machine transactions, transfers initiated by telephone, wire tansfers, and amoraated clearinghouse
transfers.

(I.) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compersation, setement, award of damages, or poceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secara T for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any put.of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions s (o.-the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the honpayment of, or default on,
the Loan.

{0) "Periodic Payment” means the regutarly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Scetion 3 of this Security Tnstrument,

(") "RESPA" means the Real Estate Settlement Procedures Act (12 Ui.8.C. Section 2601 et seq.) and jts
implementing regulstion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA " refers to all requirements and restrictions that are imposed in regand

to a "federally related mortgage loan" even il the Loan does not qualify as a "federally related mortgage
loan™ under RESPA,

001122649421 ibank 3.2,49.09 v
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M

% SAlL) es10) Pago 2 of 15 Intials: .~ Form 3014 1/p1

I 2 gt

A B - S e W G Na N v e




1125517012 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
1ot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrement secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomvower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in the
Count» [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

SEE ATTACHZD LEGAL

Parcel ID Number; which currently hay the address of
2207 SPRUCE RD {Street]
HOMEWOOD [City,, Mvois  60430-1047 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected o 4y property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. AR replacements and
additions shall also be covercd by this Security Instrement. All of the loregoing \ic relerred (o in (his
Security Instremient as the "Property. " Bormower understands and agrees that MERS holcs only legal title
t the interests granted by Borrower in this Security Instrument, but, if necessary to congly vih law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propeity; end to
take any action required of Lender including, but not limited to, releasing and canceling this Secac'ty
Ins trunsent.

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unercumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borower and Lender covenant and  agree us  Jfollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (dj Electronic Funds Transfer.

Payments arc deemed received by Lender when reecived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender paay retum any payment or partial payment if the payment or partial paymenits are insufficient (o
bring tac-Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wicheut waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments in'‘the fiture, but Lender is not obligated to apply such payments al the time such payments are
accepted. If euch Perodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd {vads. Lender may hold such unapplied funds until Borower makes payment to bring
the Loan current. I Bor-ov7er does not do so within a reasonable period of time, Lender shall either apply
such funds or retum them %5 Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under the Mot immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e luture apainst Lender shail relieve Borrower from making payments due under
the Note and this Security Iistrumen! or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pieceeds. Except as otherwise deseribed in this Section 2, all
payments accepled and applied by Lender siia? ba applied in the following order of priority; (a) interest
due under the Note; (b) principal due under the Nric; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ¢vder in which it became duc. Any remaining amounts
shall be applied first to late charyes, second to any other “mounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a detipquint Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be aplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lend:c oay apply any payment received
from Bomower (o the repayment of the Periodic Payments if, and to tie extint that, each payment can be
paid in full. To the extent that any excess exists after the payment is applier @0 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Yolratary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds (o principal due under
the Note shall not extend or Postpone the due date, or change the amount, of the Periodic ayn ents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payieits-are due
under the Note, until the Note is paid in full, a sum (the "F unds") 10 provide for payment of ziosonts due
for: (a) taxes and assessments and other items which ean attain priority over this Security Instrurens o5 g
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c)
premiunss for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiunss, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At origination or at any tine during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tiem. Borrower shall promplly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay 0 Lender Funds for any or all Escrow Items at any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due lor any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (0 Lender any such
amount, Lender may revoke the waiver as fo any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such apaum's, that are then required under this Seetion 3.

Lende: taay, at any (ime, collect and hold Funds in an amount {a) sufficient 10 permit Lender (o apply
the Funds at th. time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under HESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcs of expenditures of future Eserow Tems or otherwise in accordance with Applicable
Law.

The Funds shall b>-neld in an institution whose deposits are insured by a federal agemy,
instrumentality, or entily (inclading Uender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lznder shall apply the Funds to pay the Escrow Mems no later than the time
specified under RESPA. Lender shaf no: tharge Borrower for holding and applying the Funds, anpually
analyzing the escrow account, or veniyirg the Fscrow Itenss, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender %0 vike such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paig <7-the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower wrg Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Lorrower, without charge, an annual accovnting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as Jefiond under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. T tépsis a shortage of Funds held in escrow,
& defined under RESPA, Lender shall notify Borrower as required. by RESPA, and Bommower shall pay to
Lender the amount necessary 1o make up the shortage in accordance witih RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Jefinod under RESPA, Lender shall
notily Bormower as required by RESPA, and Borrower shall pay to Lendér/the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly rayricents.

Upon payment in full of all suns sccured by this Security Instrument, Lend:r shall promiptly refund
to Borrower any Funds held by Iender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, (and impositions
aftributable to the Property which can attain priority over this Security Instrument, leasehoid pa;ents or
ground rents on the Property, il any, and Communily Assoctation Dues, Fees, and Assessments, i sy, To
the extent that these items are Escrow Itens, Borrower shall pay them in the manner provided in Scetiza 3.

Borrower shall promplly discharge any lien which has priorily over this Security Instrument 1miess
Bormmower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Bomower is performing such agreement; (b) contests the lien in good Faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating
the lien o this Security Instrument. If Lender determines that any part of the Property is subject ¢ a lien
which can attain priority over this Security Instumient, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Tender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the torm “extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant (o the preceding sentences can change during the term of
the Tosi. Vhe insurunce carier providing the insurance shall be chosen by Borvower subject to Lender's
right 4 divaporove Bormower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for Food zone
determination, (ertufication and tracking services; or (b} a one-time charge for flood zone determination
and certification scrviess and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imrssed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

I Bommower fails (0 maintein anv ol the coverages deseribed above, Lender may oblain insurance
coverage, al Lender's option and Yomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Zherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in @ Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater 4= losser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverrge o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Scction § shall
become additional debt of Borrower secured by this Securit Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall Le jo7able, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sveh policies shall be subject o Lender's
right to disapprove such policics, shall include a standard mortgage Clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right. to nold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender ail (re2ipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otlkervise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standurd morigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrer amd, Ler der. Lender
nmy make proof of loss il not made promptly by Borrower. Unless Lender and Borrower UUOVise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required by linder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasihle-and
Lender's security is not lessened. Darring such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been compicted to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bormower shall not be patd out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, lender may file, negotiate and setdle any available insurance
claim and related matters. I Borrower does not respord within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bormmower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nofe or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrov¢x) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of (e Property. Lender may use the insurance proceeds either {0 repair or restore the Property or
10 pay amouts anpaid under the Note or this Security Instrument, whether or not then due.

6. Occuransy.. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within 6.} davs after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower's nacipal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in wrifizg, which consent shall not be wnreasonably withheld, or unless extenuating
circumstances exist which are oeyord Borrower's control.

7. Preservation, Maintenzace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Priperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower is resiling in the Property, Borrower shall maintain the Property in
order o prevent the Property from deteriozating. or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair .=estoration is not economically feasible, Borrower shall
promplly repair the Property if damaged to aveld ‘urther deterioration or damage. U insurance or
condemnation proceeds are paid in connection wity: damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properyv-only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and réstoration in a single payment or in a series of
progress payments as the work is completed. If the insurance o 20ndemmation proceeds are not sufficient
1 repair or restore the Property, Borower is not relieved of Boror: er's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectivns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on ‘ae_Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying swsia reasonabile canse,

8. Borrower's Loan Application. Borrower shall be in default if, during #he Loan application
process, Borower or any persons or entitics acting at the direction of Borrower r with Borower's
knowledge or consent gave materially [alse, misleading, or inaccurate information or stat:merts to Lender
{or failed to provide Lender with material information) in connection with the Loz, Material
representations include, but are not limited to, representations concerning Bormower's OCCUpariv.of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeni, If
(a) Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Istrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Iistrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
ity secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have atiliies turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bommower requesting

ment.
o K @5 Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barmwer acquires fee tile to the Property, the leasehold and the fee tide shall not merge unless
Lender agrecs %) the merger in writing.

10. Mortgag. Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ti: nremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such/irsurance and Bormower was required to make separately designated payments
oward the premiums lor Meoitgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivaleri o the Morigage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower si-the Mortgage Insurance previously in cffect, from an alternaie
morigage insurer selected by Lencer. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay & Lender the amount of the separately designated payments that
were due when the insurarce coverage cesell 15 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ir’ Eou of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Leaa.is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings on such loss reserve. Lender can no longer require loss
reserve paynients if Morigage Insurance coverage (in fie xmount and for the period that Lender requires)
provided by an insurer selected by Lender again beconés available, is obtained, and Lender requires
separately designated payments toward the premiums for Mor'zaye Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower vo rzquired to make separately designated
payments toward the premiuns for Mortgage Insurance, Borrower shall pay the premiums required to
nintain Mortgage Insurance in effect, or to provide a non-refunviable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writtcn agréement between Bormrower and
Lender providing for such termination or until termination is required by Azplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided inthe Yote,

Mortgage Insurance reimburses Lender (or any entity that purchases the fote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a raty w the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o tirae. and may
enler into agreements with other partics that share or madily their risk, or reduce losses. Thise aseements
are on terms and conditions that are satisfactory to the niorigage insurer and the other party (o rarties) to
these agreements. These agreements may require the mortgage insurer to make payments using any spuvce
of funds that the mortgage insurer may have available (which may include funds obtained from Moitozge
Insurance premiums), ‘

As a result of these agreements, Lender, any porchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insorance, in
exchange for sharing or modilying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance, " Fuorther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they witl not entitle Borrower to any refund.
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(b} Any such agreements will not afTect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated auiomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened,
During <uc repair and restoration period, Lender shail have the right to hold such Miscellancous Procecds
until Lenoer-has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and scstordtion in a single disbursement or in a series of progress payments as the work is
completed. Usaess 2o agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Proce¢ds;. Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds 81 the restoration or repair is nol economically feasible or Lender's security would
be lessened, the MisceRarzous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with i cxcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided tui 31 Section 2.

In the event of a total taking; austruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destreticn-or loss in value of the Property in which the fair market
value of the Property imnwediately before tne wctial taking, destruction, or loss in value is equal fo or
greater than the amount of the suns secured Ly this-Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borm wer and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amowat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by fvj the fair market value of the Property
immediately before the partial laking, destruction, or less in vales. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value 4f-ine Property in which the fair market
value of the Property immediately before the partial taking, destructica, or loss in value is Jess than the
amount of the sums secured immediately before the partial taking, acstrucdon, or loss in value, unless
Borrower and Fender otherwise agree in writing, the Miscellaneous Procceds vhall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

Il the Property is abandoned by Borrower, or if, after notice by Lendvr & Bomower thai the
Opposing Party (as defined in the next sentence) offers to make an award to setile & vlaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lendcsis authorized
10 collect and apply the Miscellaneous Proceeds either (o restoration or repair of the Frope ty or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the s'icd party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right 4f a-fion in
regand to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun tlay, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, i
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required 0 commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigr thi, Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Security Tnsirument only to mortgage, grant and convey the co-signer's inferest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconmyA'a'ions with regard to the terms of this Security Instrument or the Note without the
co-signee's consent.

Subject (o the prjvisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations vraier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Fenefite. under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilizy under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreenents) of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors-end-assigns of Lender,

14. Loan Charges. Lender may ch«o. Borrower fees for services performed in connection with
Bormower's defauit, for the purpose of prowciry Lender's interest in the Property and rights under this
Security Instrument, including, but not limiteg ‘0, attomeys' fees, property inspection and valuation fees,
In regard 1o any other fecs, the absence of express Zathoity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitivz ¢z-the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrumentor by Applicable Law.

If the Loan is subject to a law which sets maximum Joar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colléctod “q connection with the Loan exceed the
permitled limits, them: (a) any such loan charge shall be reduccd 9y the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sunis already collected fiom Bozrower which execeded permitted
limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. Ii = rofund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeny' eharge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o1 #v.snch refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15, Notices, Al notices given by Borrower or Lender in connection with this Security Instrament
must be in writing. Any notice 1o Borrower in connection with this Security Instrument shat* o ‘eomed to
have heen given to Borrower when mailed by first class mail or when actually delivered t» Torower's
nolice address if sent by other means. Notice to any one Borrower shall constitute notice to all somowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Ardss
unless Borrower has designated a substitute nofice address by notice to Lender. Borrower shall prompily
notily Lender of Bommower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shali only report a change of address through that specified procedure.
There nuay be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nolice to Bormower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given (o Lender until actually
reccived by Lender. T any notice required by this Sccurity Instrument is also required under Applicable

:;iw, the Applicable Law requirement will safisfy the corresponding requirement under this Security
strument.
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16. Governing Law; Severability; Rules of Construction. This Security Instument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject {0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicidly allow the partics (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect withou the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singulur shali mean and
include “ac plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any act’en,

17. Boriower's Copy. Borrower shali be given one copy of the Note and of this Security hstrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the ©opCity" means any legal or beneficial inferest in the Property, including, but not limited
to, those beneficial iniests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, the izteit of which is the transfer of title by Borrower at a future date to a purchaser,

I ali or any part ef Zi¢ Property or any Interest in the Property is sold or transferred (or if Bommower
is not a natural person and a en>fiial interest in Borrower is sold or tramsferred) without Lender's prior
written consent, Lender may requre immediate payment in full of all sums secured by this Security
Instrument, However, this option rnall\not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this option, Lender shall give Borruwer notice of acceleration, The notice shall
provide a period of not less than 30 days frors fie date the notice is given in accordance with Section 15
within which Borrower must pay all sums secrred by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period” Leader may invoke any remedics permitted by this
Security Instrument without further notice or demand on Rorrower.,

19. Borrower's Right to Reinstate After Accelurstion. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Se curity Instrument discontinued at any time
prior to the eariest of: (a) five days before sale of the Proper’y: oursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spec’cy for the termination of Bormower's right
to reinstate; or (¢) entry of a judgment enforcing this Secuni; Instrzment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secrrity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverarts or agreements; (c) pays all
expenses incurred in enforcing this Security Instruntent, including, but not limite~! to, reasonable attorneys'
fees, property inspection and valuation fees, and other feey incurred for the pupve of protecting Lender's
intercst in the Property and rights under this Sccurity Instrument; and (d) takes such pztion as Lender may
reasonably require to assure that Lender's interest in the Property and rights inder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrume'd, siall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Lo mower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Yerder: (a)
cash; (b) money order; (c) centified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn vpon an institution whose deposits are insured by a federal agency, instrumenuivy lor
entity; or (d) Elcctronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and
obligations sccured hercby shall remain fully effective as if no acceleration had occurred. However, this
right tp reinsiate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to g sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations
io Borrower wiil remain with the Ioan Servicer ar be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of,, this Security Instrument, until such Borower or Lender has notified the other party (with such
notice iver in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party” bereto a reasonable period after the giving of such notice to take comective action. If
Applicable Lav’ zrovides a time period which must elapse before certain action can be taken, that time
period will be’decrad to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (0 curc-givco {0 Borrower pursuant to Section 22 and the notice of acceleration given to
Bommower pursuant to Seefion 18 shall be deemed to satisfy the notice and opporfunity 10 take corrective
action provisions of this Sectior-20.

21, Nazardous Substancds As wsed in this Section 21: (@) "Hazardous Substances" are those
substances defined as toxic or hazarous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, kervsene; otker Nammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materiais roiaining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws a2 aws of the Jjurisdicion where the Property is located that
relate to health, safety or cnvironmental protectior; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined i Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribule to, or otherwise trigger an Environmental
Cleanup.

Borruwer shall not cause or permit (he presence, use, dispesal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on-e:'in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that il in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to % presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o ¢he Pioperty. The preceding
two sentences shall not apply fo the presence, use, or storage on the Propert; oi small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal ras’dential uses ad to
maintenance of the Property {including, but not limited to, hazardous substances in consurser products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, genan’; lawsuit
or other action by any governmental or regulatory agency or private party involving the Property =d any
Hazardous Substance or Environmental Taw of which Borrower has acmal knowledge, any
Environmental Condition, including but not limited ¢o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learrs, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any [azardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration foliawing
Borrower's breach of any covenant or agreement in this Security Instrument (bul not prior lo
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specily: {a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secvrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe:” 1aform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and foreclosare 2 the default is not cured on or before the date specified in the notice, Lender at its
option may veguirc immediate payment in full of all sums secured by this Security Instrument
without further demsnd and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to col'ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiicy to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of 22 -sums secured by this Security Instument, Lender shall release this
Security Instrument. Borrower shall pay_any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but galy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicabie T.aw,

24. Waiver of Homestead. In accordance with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Dlinois homestead ception laws,

25. Placement of Coflateral Protection Insurance. Vlés: Bormower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with' 1 ender, Lender may purchase insurance
at Borrower's expense o protect Lender's interests in Bormower's sontateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases \may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alter proviciny, ”ender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreeriont. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insuran‘e including interest
and any other charges Lender may impose in cormection with the placement of the inspance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the insurance ma» be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than 2ie cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
s / A—— \g (Seal)
- -Borrower
RI()d\RD W. EVANS, SR
%QU’MM, o QUCJKWD (Seal)
T ~Borrower
KATHLEEN A. EVANS
(Sign Original Only)
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(oo
STATE OF ILLINOIS, ¢ oe County ss:

L fandu . C@ Cerap) » @ Notary Public in and for said county and
State do hereby certify that

Rictigan W. CIANS 3K « laruleon A -EVANMS

personal’; known to me to be the same person(s) whose nan(s) subscribed.to the foregoing instrument,
appeared ixfore me tgs=day in person, and acknowledged that he/she, igned and dedivered the said
instrumend as i her; ree and voluntary act, for the uses and purposes therein sel forth,

Given wixie: my hand and official seal, this 3 / S¥° day of fegecs f! 251/

My Commission Expires; /) ),/ £) / [y

FRANK R COLEMAN ¢
MY COMMISSION EXPIRES ¢
FFERUARY 7, 2014 %

B A v
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1B} Fidelity National Title Tnsurance Company

Al A
an

AGENT TITLE NO.: 200001171013

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERKET TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STATE OF ILI.INOIS IN DOCUMENT NUMBER 0010651824 AND IS
DESCRIBED AS FOLLOWS:

LOT 1 IN BLOCK 14 IN DTAMDOR, A SUBDIVISION OF THE NORTHEAST
1/4 OF THE NORTHEAST 1,4 OF SECTION 36, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE TH1RL -PRINCIPAL MERIDIAN, AND PART OF THE
NORTH 1/2 OF SECTICN 31, TOWWSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PIAT THEREOF
RECORDED JUNE 6, 1926 AS DOCUMENT NO. 9675674, IN COOK COUNTY,
ILLINOCIS.

SUBJECT TO EASEMENTS, COVENANTS, RESTRKICTIONS AND CONDITIONS OF
RECORD.

ADDRESS OF REAL ESTATE: 2207 SPRUCE ROAD, HOMEWOOD, ILLINOIS
60430,

APN: 29-31-107-006-0000




1125517012 Page: 18 of 20

UNOFFICIAL COPY

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHAOUT THE APPROVAL OF THE DEPARTMENT
gg EI:ITETERAN S AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTCEZ LOAN AND ASSUMPTION POUICY RIDER is made this 31st  day of
August, 2011 » and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even-dute herewith, given by the undersigned (herein “Borrower”} to
secure Borrower's Note to Citibrink, N.A.

(herein "Lender") and covering the Propcrty_described in the Security Instrument and located
at 2207 SPRUCE RD, HOMEWOOD, 1. 6(430-1047

[Property Add el

VA GUARANTEED LOAN COVENANT: In addition to the cvenants and agreements made in
the Security Instrument, Borrower and Lender further covenant zid agree as follows:

It the indebtedness secured hereby be guaranteed or insured urc'cr Title 38, United States
Code, such Title and Regulations issued thereunder and in effect ou tie date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indektecness which are
inconsistent with said Title or Regulations, including, but not Iimited to, the provision for
payment of any sum in connection with prepayment of the secured indebtednzsy and the
provision that the Lender may accelerate payment of the secured indebtedness prisuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the eatent
necessary to conform such instruments to said Title or Regulations,

01122649421
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
“late ctarpe” shall not be payable out of the proceeds of any sale made to satisfy the
indebtednecs secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness znd afl proper costs and expenses secured hereby,

GUARANTY: Sncuki the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount with'n 50 days from the date that this loan would normally become eligible for
such guaranty comraitted upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Ccdz "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once duz and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: 7 his loan may be declared immediately due and payable upon
transter of the property securing cuzi: loan to any transferee, unless the acceptability of the
assumption of the loan is establisnzd-pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption”) ot the nroperty shall also be subject to additional
covenants and agreements as set forth below"

(a) ASSUMPTION FUNDING FEE: A fee equz 1 tr) ane-hall percent
(.50 %) of the balance of this loza =3 of the date of transfer of the property
shall be payable at the time of transfer to the loan halder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fzils to pay this fee at the time of
transfer, the fee shail constitute an additional debt to thai alreaZy. secured by this instrument,
shail bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be irirediately due and payable.
This fee is automatically waived if the assumer is exempt under the sovisions of 38 U.S.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for .approval to allow
assumption of this loan, a processing fee may be charged by the loan holder o its authorized
agent for determining the creditworthiness of the assumer and subsequentiy ceviging the
holder's ownership records when an approved transfer is completed. The amourit of this
charge shall not exceed the maximum established by the Department of Veterans Affa’rs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: I this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the termsg of the
instruments creating and secuwring the foan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

Policy Rider,
JMZ—»-S;\ (Seal)
(,-H/ ! . -Borrower
RICHARD W, FYANS, SR
%Obh@ﬁ/m Q, coemo (Seal)
-Borrower
KATHLEEN A. KVANS
{Sign Original Only)
001122649421
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